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1,300

800

300 | I N [N (N [ R R [ N W [ W W S S R [ R W R S— —
B =R =R S R R R = T < < < T < T < T < T < = T - < B - <
e T T T T A e
) e = e B e B =1 i = e i T = i = e S L T e < e = e B
5 5§ &5 c s S s=S==Z==:=Zadaaaaassa
S Sz 888488483399 a94da9ddagaddd
S S 88 sssss5sss5sss3sas3sasaasass

FIE KR Wind, TFFIREFRAT BT

B25: AEABEKRERNEZFL T 1.39%

F26: AR FAERRHERM 2 F L LK 3.69%

AR £ (/%)

KIS £ A (L)

'Q\I' \\Q.. \6\ . \&"
AN o
NS S

HIERR: Wind, 219, FHIRIERIF AT

B27: KBELHEKRIERMN ZF LT 0.16%

BRI Wind, FAIF R, FFIRIEF I AT

E28: AREEABEKRELN ZIFL T2 0.52%

KERE R A £ 40010 K (7U/k)
400
350
300
250
200
150

100 1 1 1 1 1 1 1 1
\\"3

A
N
v

Py
P00 E WD
Q o 9 A ) W R
I M e O O s
S S S S

REIEFA £ -4 KB K (L)

550
500
450
400
350
300
250
200
150 r

1
o " "
NCREEEN >
Q ] Q\\" \Q\\
S
5

100 1 1 1
SEES

NG
&S

=
SN
HVQ ﬁsa

)

YRR : Wind, 24 F . FFIRIERFF LT

YRR : Wind, £E1F 0. FFIRIERFF LA

S ob A E B G B 64T B FE e R A R
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T AR
B29: AREEdHHEKRERN EIFL T 6.25% B30: ABEFHREKRERN EFL T 3.94%
KR HE 3 M £ -4 3 K (U k) KR HE 3 M £ -4 3o K (FU/ k)
550 -
500
450
400
350
300
250
200
150
100
nQ\{\\@‘
AR Wind, A F i FFIRIER AT AR R Wind, A F . FFIRIERA AT
B3l: ABBHdEERKRERN £IFL T 2.23% E32: AR B X RRBERN £ 3FL EFK 1.04%
KR FAM - X (FU/mk) K RIE £ F b K (7U/=k)
450 400
400 350
350 300
300
250
250
200 200
150 150
100 1 1 1 1 1 1 1 1 100 1 1 1 1 1 1 1 1
I I I T N T B I T RN N N I G I
NN RN I RN N RN R M N R M '-
S R S S0P
IR F: Wind, AT, FIRIEEAT AT B R R: Wind, SAIFIR, FFIRIE R AT
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27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

K A Eig(“ A (L)
2023-06-16 2022A 2023E 2024E 2022A 2023E 2024E 2023-06-16
601992.SH 215 E A 241 12.1 15.7 21.7 19.9 15.3 11.1 0.5
600720.SH FR %L 88 7.6 8.7 9.2 11.6 10.2 9.6 1.0
002233.57 Bg & A 93 2.7 1.7 9.1 34.8 12.0 10.2 0.8
000672.SZ KGR, 95 95 14.8 16.4 10.0 6.4 5.8 1.1
000789.57 VE 13 64 3.9 7.2 9.0 16.4 8.8 7.1 1.0
000401.SZ2 HEAE KR 207 13.6 18.4 22.3 15.2 11.2 9.3 0.7
000877.5Z Fol R Ay 735 454 71.4 78.7 16.2 10.3 9.3 0.9
600801.SH 4237 KR 279 27.0 37.0 43.8 10.3 7.5 6.4 1.0
600585.SH HIRKR 1411 156.6 178.9 200.7 9.0 79 7.0 0.8

AR R Wind, FFIRIEFA AT

E: AN S BRI S AEEH R A Wind — &

3. EIBMIk: FEHEFH, AKBEBOETHR

3.1, FEEHE: ARMNAB. EAFLT, BHRMEFRL LA

AR T ko BE 20234 6 A 17 B, FEHIHBIAK M4 A 2030.53 Tivk,
b2k 25,11 AUlek, kP& A 1.22%.

BRI LK, RE 202356 A 16 B, HBMTLEEN (GE5E64) #H 1633
ek, JEIREE L3k 74.00 ek, @A 4.75%.

B33: KB FEHEBATNIRL TR 1.22% H34: XARAEBHRMAEIFL LK 4.75%
3500 — B NCE A )3 Lk
3000 t 3500 -
2500 3,000
2000 2,500
il
1500 2,000
1,500
1000 | 1.000 |
500 500 |
o . . . . . : 0 o ccscocccccsocososnsooan
N P ~ ﬁ\ ,\\ N\ iy T T T T T T T T T T T T T T T T Ty
4 v 4 4 4 o= o= o=
\Q\Q' N \Q\Q N o N & 2555385538253
\’\ N N sy sy AV q’;‘) o R el R R Rk
) ) ) QY N\ N ~  ZZZcozooosz=28 dadodaodaaaaa
4 4 4 4 SRR REERERREEEEE85888888
FABRR: AR, FRIERFF AT HAERR: Wind. FFIRIERFF AT

LBEEABRILR Y. BRE 2023F 6 A 15 8, 2EFEHIEESLHN 5083 7 F
4, R 146 TESH, BMeA 2.79%. T ENGELEH 3604 T ES IR
ve 115 7 E& 48, %A 3.09%.
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27 FRIEH

7 B 4R

E35: 2REERBEARY, FILRY 146 €5, % H 2.79%

—— i HREELEEETR)

10000

5000

8000

7000

6000

3000

4000

3000

2000

1000

—— FEMRBERE AT EEH)

9-11-09 |

9-01-09

9-03-09 |
9-05-09 |
9-07-09 |
9-09-09 |

20
20
20
20
20
20

2020-01-09 |

2020-03-09 |

2020-05-09 |

2020-07-09 |

2020-09-09 |

-01-09 |
-03-09 |
-05-09 |
-09-09 |
-11-09 |

-07-09 |

2020-11-09 |
2022-01-09 |
2022-03-09 |
2022-05-09 |
2022-07-09 |
2022-09-09 |
2022-11-09 |
2023-01-09 |
2023-03-09 |
2023-05-09 |

202
202
202
202
202
202

AR KRR FA)F

E: EEAANBGOETL, LR, LA TR W,

FFIRAE FAF T

#, &G, 1L

=
<

B36: £RFEFFEELERT 2019 FRAMAKF B37: EEANLFEHEBELAST 2019 FRAHKF
TR BB PEA - A I (g it P71 BB A - T N\ (5 T )
10000 8000
9000 7000 F
8000 - 6000 |
7000 R 5000
6000 4000
iggg 3000
3000 | 2000
2000 F :\ 1000
1000 [ 0 1 1 1 1 1 1 1 1 1 1 1 1
0 L U121 31 41 51 61 7181 91 101 111 121
U1 21 31 41 51 &1 T1O%1 91 101 111 1211 2019 2020 021
— 010 —2020 202] m—202] 2023 2022 = = = 2023
HIERR: FRF . FFIRIERHF AT FABE KRR RV FHRIER A RPT
3.2, AARIEIE: RAKEIBMIEINL T
AR T2, &ZE 6 A 17 B, £2H 3.2mm HEEL K HEFHMN A 161.98
TIEEH, FET# 0.13%.

iE S B E LG & 0AE S I E Ak F 13/23



27 FRIEH

T AR
E38: & H 3.2mm B KK IEGNIFIL T % 0.13% B39: L AT AR BN AT 2019 £ F #K-F
——3.2mméE AR HCE A (R E ) 3. 2mm B BOGAR BY 55N B G/ d R
270
250
230
210
190
170 |
150
130
2019 2020 2021
2022 = = = 2023
HIBRF: 2AF I, FFRIEFAFRAT HIBRF: 2AF I, FFIRIEFAF R AT

3.3, EZRAAMAERIR
331, ERAM: BATH, AXMBHE, WK, FIELA

AFRNMIFLRETF. BE 6 H 16 A, 2 EHEHLBRILT-FHMH4EH 2093 T/t
E78 2o S o O

RN IFIL L, B E6H 16 B, iAW EEMN (GEHLA4) K 1701 T/
wh, IREb LK 56 ek, kA 3.40%.

B40: AF4B TR AT HNEIRLET BA41: A shaddn o4 M 3Rk L3 3.40%
—_— B R T 8 F R (L) — O SN A 4 )RR T
4,000 |
4,000
3,500
3,500
3,000
3,000
5
2,500 2,500
2,000 2 000
1,500 1500 |
1_000 1 1 1 1 1 1 1 1 1=OOO 1 1 1 1 1 1 1 1 1 1 1 1 1
- =+ = = = = = = = = = = = = =
I - T S-S - S R S B B L B I B I B I |
> N S R 8 58 - 35 885 3 <=5 8 8
ARG R A S A T =2 2 2 - adaaa aaad e w
M PN N I M AN 9 o9 o 9o d o d o ddddd
v ’ @ 8 a8 aaaaasaaaaas s
AR Wind, FFIRIE R AT AR Wind, FFIRIE R HT

EAIFLETR, FIERbtEsd, RE6H 150, 2EbmELH 4265 Fob,
R T 9.27%; 4 B hm I TE % 90.05%, ¥t 4 0.45pct.
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27 FRIEH

7 B 4R

& 42

: REA BB ERITILTHE 9.27%

: AR &2 E%BI T EF L LS 0.45pct

sl A A4 E (k)

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

r i L& 4B (%)

AR R Wind, FFIRIEFRA AT

AR R Wind, FFIRIEFAT AT

33.2. mhBEMKRIFL LK, TH, RAANMETH

AmBEREFIL LR, Tih, RAAME TR #E 202356 A 16 H, £H
G BRI AE A 3101.20 ek, IR Bk 18.47 ik, dkha A 0.60%; 4 H £k
FHMMAE R 4800 ek, FRPLT#k 125 lek, kMg H 2.54%; 2 E L XK AN
A 372 7K, T 0.01 T2k, @A 0.19%.

B44: ARA2BAHEFHMNIFL EFK 0.60% E45: ARABZH-FHMNIFL T 2.54%
i A 4 (/b 2B i (Fumk)
e
6000 6500
5000 6000
4000 3500
5000
3000 4500
5 4000
2000 3500

1000

3000

5

5+
5_
5_
5+
5_
5+
5_
5_
5_
5+
5+
5_
5+
5_
5+
5+
5+

2
2
2
2
2
2
2
2
2
2
2
2
2
2

RKAEKRR: Wind, FFIRIEFRF LA

e Wind, JFIRIE R TAT

S ob A E B G B 64T B FE e R A R
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27 FRIEH

B46: KB AE T XARIMEFL T 0.19%

7 B 4R

LiRARARBHGEFR

3.90
380 |
370 |
3.60 |
3.50 7“__1

340 i
330 |
320 |
310 |

3.00 | | | |
2018/01/25 2019/01/25 2020/01/25 2021/01/25 2022/01/25 2023/01/25

FAE KRR Wind, JFIREFRAT BT

34, FEEI. KA BARE ) RIR

FREABBAIFIL TS, RE6 A 16 B, HH-shm-aih BN £H 5298 T/E
=4, WY 115 TIEE 4, Bl 2.13%; HIB-tLA-Z i £ 43.95 T/E
=4, WY 014 TIEZ 4, kMR 0.31%; HIF-shas- R AR AM £ K 43.67 T/
&4, Fm) 091 TIEE 4, BEH 2.03%.

BA47: AR SRR BBAFIL TR B48: KEFERB-u-ahENLEOE
— I FE R o R —— Ik SRR E ¥k g sl B EN ED
I3 -t mh- R R A o -
120 100 +
100 N %0
80 \ 60
60 \.
40 / /\ 40
20 Pt T 20
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
WO WO WO WO WO WO WO D WD DD DD D DD D D D 0
g = 5; erf g S 5; ‘E:f % a 5; g; g a g; gﬂ g a g; V1 21 31 41 51 61 71 &1 91 10/1 11/1 12/1
0o oODoooUoOL oL o9 2019 2020 2021
OO OO DD D~~~ ]l ] oo - i it
L B B B B e B Y ' O IO O Y O Y O O O O A |
[ T e s s e T e Y e T e T e T s e e Y e T e T e T e T e s e | 2022 = = = 2023
Lot I o B I N I o N Y ' O IO ' O Y O Y e O I A I A |
HIERK: Wind, BNEF, 2EIF. FFRIERG AT FAERR: Wind, BNEF. 24K, FFRIERF AT
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27 FRIEH

7 B 4R

B49: KRB iFEH BB hmH £@%

B50: ARAFEEB-A-RRIMEDE

¥k gtk M £0U)

1 21 31 41 51 &1 71 &1 91 10/1 11/1 12/1

2022 = = = 12023

2020 2021

¥kt KRR E(U)

100

1 21 31 41 51 &1 71 &1 91 101 11/1 1211

2019 2020 2021

2022 = = = 2023

HAEERR: Wind, BNEF. LT, FRIERFT AT

KRR Wind, BINEF. FR5T FFIRIEF AT

KRB BAIFIL LS, BE 6 7 9 H, LEMIB-B-XRIANEH 101.13
TIES4, e ES0.04 TIEZ 4, Fk EH 0.04%.

A51: AREFKBAZFL LA (L/EZEH)

F52: BATAKFBBAILR A LT EFKAE

Stk kg sk R A,

230
210
190
170
150
130
110

90

70

05
05 F
05
05
05 F
05
05 F
05 F
05 F
05 F

Kotk g 3tk K B £ L)

1 21 31 41 51 &1 71 &1 91 101 11/1 1211

u
S
c3EEcEEEcETEE2sTEEsETBEESE 2019 2020 2021
I e e s e i e R R s B RS s Ioele
________ Aaaacoooadaa o
Co0O0C00000C0D00C0000S 000 2022 = = = 2023
AAAAAAAAAAAAAAAAAAAAAAQ
HAERR: Wind, BINAF, TR, FFRIEF LA KRB Wind, BINEF. FEIFIN. FRIERFT AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

kRS agam ST B A (07

2023-06-09 2022A 2023E 2024E 2022A 2023E 2024E 2023-06-09
601865.SH oE Y d 654 21.2 30.3 40.1 30.8 21.6 16.3 4.7
000012.5Z7 H K A 185 20.4 24.4 28.8 9.1 7.6 6.4 1.4
600876.SH & Bk 35 100 4.1 5.3 8.7 24.4 18.9 115 2.4
600586.SH A ah A 102 3.6 7.4 10.4 28.8 13.9 9.9 1.9
601636.SH HIEER 247 13.2 21.9 30.9 18.8 11.3 8.0 2.0

AR R Wind, FFIRIEFRAT AT

E: RAEER, AN S BAN A AEEH R AT Wind — A

4, BIBHEMR: RBAYNBRTREE. ©TYHNMBRRK
B K

41, ABBYNBEETIRIE. CTYRRRKELRK

RBAY B AR T 0BG o RAE )5, KB LBEEHLY TGN B A
&, BARZHE M, AIFETHRTRENE, THERZHIFE, SR
B BEEBREGK, TR, BN RXESKE, BRAZBIIET, S8
EMAETIT A AR ARSH P IET RN A EEES, BILKAELSL
WA AR A 2, 42432y R PATE, A AMEA TR E N, EHEEEWES
T, MR, HEmEE, AN EZEREK, BRAEENK, B
¥t BT S E S HEE A E R, AR ERITRIAS, AASENREK
WL, etk g EAVIAE; ERmTHA, LRTERR, TiFSRICGEMT T
I TARIK, WX #HITEEE L, THF FTHEALOEMEBK, BN E2H L L
B R E R A T Rk 2400tex 4 4 4R 3800-4100 T/ wk, K Ak
2400texSMC £/ 3R 4600-5200 T/#k, F#% 2400tex 5 444y 4R 6600-7600 T/vk, Fobk
2400tex £5 ] & 1% £V 3R 4300-4500 T/#k, % 2400tex # A4y 4R 4500-4700 /w4,
Tk 2000tex ## A LV IR 4800-5600 T/vk, RE RIBMIERA £F, MAlddk
BN Z.

VY MRRFEERE K, RIBELAEH, BHEALELTYTH ST
ARk, THET RIS R L, BRI MM LA, 2T AT K
FHEEMNI-FK, HMEEHFRE. BLAETFONERAN L AR LI, 2R
AT A A AR KR, EREFERFASERE, CAATHBERL S,
AR €T LRMM 7400-8000 /v AF, K EFMAAXAZTF; €FH AT £
RARM YA 3.4-3.5 T/ ATE, mX#EE Tk,

i 4l B B G H A9 4E S A ik R 18/23
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7 B4R
B53: KEM AR 2400tex ZERABY AT LIEF BS54 AL B RHSRY 2400tex AAFIL T %
6500 -
54 B8 2400tex(FL/ak)
6000 |
11000
5500 - 10000 e
5000 9000 l
4500 | 8000 JJ
7000 4
4000 - 6000 r
3500 1 1 1 L L SOOOIIIIIIIIIIIIIIIIIIIII
-~ Q Q Q Q QD A A A A A A A A AN
an o T ), R 0 0 i
OO AN A S R e e
NS . > > o W BB 9D O NN NN NN PP
» » P P P P DADAPAPADAP AN AP AR ADADADADADADAD AP AP AP AD AP AR
—_— oc+¥ H R de B

IR SR, FRIEFRAF LA

BE55: PR SMC 4R 4 2400tex MA& R IL T &

HAEK K LRI FRIEFRAT R

B56: ®F4 G75 MMFLTHE

10000 B, F 8 G5 (L)
9000
=
8000 +
00 J
6000
5000
4000 1 1 1 1 1
A, M M 3 .
i\ o o o W
&S
R P PO VA
—oc¥® AL
AR : PRk, TFRIEEA I HBAR: PRIk, T RIEEA I
4.2, HEARR LT L L EERIZ

H3: HAF M LT AR AERIE

EFRRDL  EXRPAMAR ETFE (L) yaE4 Al (L)
2023-06-16 2022A 2023E 2024E 2022A 2023E 2024E 2023-06-16

605006.SH L k4 45 5.4 47 6.3 8.5 9.7 7.2 1.7
300196.52 K #AE4y 58 8.2 6.4 8.4 7.0 9.0 6.8 1.4
603601.SH B A 44 1.5 2.2 2.8 28.9 195 15.6 2.1
600176.SH YEHE & 584 66.1 549 67.9 8.8 10.6 8.6 2.2
002080.S57 AR 347 35.1 35.5 42.6 9.9 9.8 8.2 2.1

AR Wind. FFIRIERF AT

E: VAENE) B AT B AEE I R B T Wind —&
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27 FRIES

51, RMHNMMRIZ: AREMZEZRMHNRERSLEZNEY

HEEMEIEZRMHMEHIEES, RE 2023 F 6 A 16 B, RbMiAH
80.67 7/wk, FIRILT# 1.34%, BRF# L3k 0.54%, RT3 26.28%; ¥ # M4s
7 4590 Tlvt, FIRLFF, BFA Bk 4.56%, BTk 19.76%; AHEBRNAL A
5350 T/k, JIFRIL T2k 1.83%, &-F# Tk 17.69%, BTk 55.42%; 4k @i
#& 4 15650 T/wk, JFIRELTF 3% 0.82%, #-F47 L3k 4.54%, Rl % 19.74%.

T B4R

%4: BRAHMAEEFHEESHGHS Y (2023/6/16, A/w)

F] Lo 3k % k8 BEMELR

B i 80.67 -1.34% -26.28% 0.54%

WE 4590 0.00% -19.76% 4.56%

Y5 KA # SBS 7 F 4350 0.00% -18.69% 1.16%
R BSHLA 6900 0.73% -26.60% -1.78%

MDI 19500 0.00% -14.10% 11.43%
ERadid 5350 -1.83% -55.42% -17.69%

ERRA KA 15650 -0.82% -19.74% 4.54%
TDI 17300 3.59% -1.33% -9.66%
&R 2 03’/22 9) 1596 -1.97% -33.61% -35.12%
& M PP 7650 -0.16% -16.12% -7.13%

EH E R UM PVC 5636 0.41% -26.35% -9.48%

% % & # U ¥ HDPE 8685 0.00% -6.31% 4.58%

(Z‘)j; /%/i) 6000 0.00% -18.37% -9.09%

AR F] PR

"iﬁ;é’;g #* 7000 0.00% -21.35% -6.67%

il & (ﬁﬁfﬁ i 10800 3.35% -13.77% 3.10%

F AR Wind, FFIRIEFAT I

5.2 H ® MM B b 45 4E IR 97
£5: 8 %R b A SR I

EF AR ETME (L) Ja g4 (L)

2023-06-16 2022A 2023E 2024E 2022A 2023E 2024E
002271.5Z T WAL 758 21.2 36.2 52.2 35.7 20.9 14.5
300737.5Z g st 47 119 1.8 7.1 9.5 66.8 16.8 12.5
000786.5Z b|#ev) 428 31.4 37.2 433 13.7 11.5 9.9
603737.SH AR 373 33 9.1 12.2 113.2 412 30.7
002791.8Z 0% B 4 217 0.7 5.6 8.1 330.4 385 26.7
002372.5Z B 342 13.0 15.8 18.3 26.3 21.7 18.6

HAERRF: Wind. FFIRIEFAI TP

E: RAFT R, BHAS, ZARM, Kb BAINBAEEY K AT Wind — &AM
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27 FRIEH

T B4R

6. KERT
BFER T ARG
TR A A
JR A A A L3RR
P 3 AE R R Bt R TS BT R
B 4tk skt R B 5
B iR e R e ¥ 38R )

A BT R D IHR o
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27 FRIEH

4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
XFdho ARIELAMRZ, FRIEFIFZ ARG RIEF B AR (FRAS), BB NEF SR GIIRLE R
BRH LA T A E LT HRRIEAT S HC3, C4, CoML BT E . HRFIEE LT H ARG AT b
/) HC3, C4, CoayEBAXTTH, HBUH I, AR IS4k B AR 6944715 &,

B st TR T 37 FIAUR 69X B, B4 EERIME, i Lin! Rt B4 FeEm5as.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, RE, LHARR5AREFREARGHEST T LR EA AERAEGFER

R Z2 TR R A

R LA

EN (Buy) A AR 5% T % & I 20% A L
SEEIRE ¥ # (outperform) Rt A8 5% T 7 % & 3 5%~20%;

P (Neutral) ot At % & LA — 5%~ +5%Z 8] Fh ;

B it AR 55 T 77 % & I 5% AT o

A%F (overweight) AT A AR AR BAR T 3 & A
ATRIPE [P b (Neutral) AT Ak b BRI A HF

X TR AT b 55 T #AR T 3 & A,
Fik: WHATEAVURE DG 6~12 A A, EAMA TR ERS KRR, LP ARAERHN P
R 300 454k, BATAEIEABAIM. MM EIHH MR GRS IEAREY) R AT A4 (4t
ST A AR D) . E AL RIS AN AR L 500 R AAMTIA B4R A H . RAVAENBRELIR, REHERT R IHM K AR
Bl 69 1P R ARIEFAFBATE . AAVK A R AP BAR R, R TIAWOAMT L T, BT HEARE Z HIERY
FERIBGET/NAGERERL, oS it o2 MUR i 2B R E, BRAEZ R R%ERS, UEREL
BRI E 5Z 8, KRR EAZ T IR R R AR 45,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .
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27 FRIEH

HEE Y

FERIEF A A FRN 8] R 220 BHE S AP A R L QIEABENM, TEEIEART FHLH T4,

A EAAE T RAEF A A PR 8] QAT RAR “AnE7) MM IANAAZF (ATERAR “EP”) MER. A3
FABBERAKBARERAEANEF . ARERLELFRIEAZF, &THLREME, RAFRIEAR
FAREERER, wBRAFIEFRIEAE P, F &R FHI%,

RIRERETF AN GINATEG LA L, (AN RRIEZFE LARAR T EM . AIREPTHYTH
TR, SRR ARELEPFELAEZR, FHIEMEA IR BB R FEIEH R A2 5k T B 698F K\ A
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