YL &
7

ZHESHANG SECURITIES

27 JIR A

R G AT B, EUN DS ENNE

— SR RERATIL AR
BREA

a

S IR BRRATHE RIS, RBBRARDITHY
AR HIENA, 5 A IREHBA G S BAEE+17.6%, 224 A 32.4%K k4o
Meig, ABRT 21 FH A3k kA 4. 5 ADAA+HL1%E-0.7%, HRILESH, @k
MIRATHE SR E .
BREIRIE RS, 2T HFRAE, HRELALHTNE, REFNKEQ AL
S5 b 253 K SR T HKAE (A K AT 89 )5 TR I
1) EFHHHRE: FNESMBMEGEHHRALKLETH S, REY
AR EIIR AN, H 8T JEmik T4 T 2T HFWIE, FAotkAE et
R P SR Bk K, A & EATE R, G A L TE
ek,
2) HsREARG: A B RO F AR E (B K E) BT Bk R
Rk %, BANIGRMEEF R, BAGEAEE ). KRR PR ER (4l
F AR R R EAA) & R et —F KD, KFE (EFKFHRTAR
22 My 7k B A de KRG e B b AR B ) R )
3) RAFEZH A LoAFey: BAHBRIRK, UARGTHKERS . FELEE.
CEs
BT E, RKEZHRKREBRKEERRIE, REEFRERT. T, 5
B, k)R B EHERA B KRS, R LGHELEERE, BATA
&) %F 23/24 WrHAE(E 53] A 14/12X, 24/3/31 W4 R IE B eh TRIT I A 838 ik
FREFRK, HATEEKFEERT]A.

gl b o E MK HNAEFEN

4 RAEAI KRG, AR LIRS A R 8, BRI EREARKIK, Nike
kel Fae. RS, REEFEHEEELRG Y KK, FH. EFAHREK
Wi 0 F R h E AR KA R S AR AL, MEBINE P A
BHNRE, ITRAFOP AR DL THERETE S, B X TR oiLs
AR, BIEFTEEA (23 F 11.7X); FIEAREBEE ITEELHAXZENE
PR (23 4 22X). AR (23 4 19X). B2 BN (23 5 18X). & 434
(23 5 17X).

FFEW

1) ARBRSMERRAG: 4 4k 2 St R4 35 (23 4 PE 19X). 4RE
5 (23 F PE 13X), KB FEH 2HKZH LM e /L E (23 5 PE
22X), FEAIEHBORFBHARILGIRA 5 KF 5 (23 4 PE 16X). #ilk
AL ER, AABHSLREEG RS RAKERYS (23 FPE10X). ¥
FAE (23F PE14X). F%# (23 4 PE11X), FEAKRERZFE (23
4 PE 11X).

IEAFFRARE | AT RR | S S IRA

48 H: 2023406 A 18 8

AT R R BIF(EF)

AHATIF: B F
HAER 5 $1230520070002
mali@stocke.com.cn

AR ATER
PAkE 5 $1230520070005
zhanluyu@stocke.com.cn

RBNE: Fi4E

lichenjia@stocke.com.cn

X ®E

1 (SRifsskiniz i Rg, B
4 EALLEMAAY  2023.06.11

2 (SRMERAR A AT, e
% K E A MALAY  2023.05.14
3 (A FY  2023.05.05
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ZHESHANG SECURITIES

2) BRSBERAG: SR FE MM AR LHART (23 £ PE2X). T
(23 # PE22X). 4 ¥ ER (23 4 PE 17X); [ B 4k 4 387 0K 3) BALE
(24 M4 PE 11X).

3) HGyrsld: EALEOHEAMALE, EFITERN (23 F PE9.3X), HRIEIT
PSR EN K ER N EFR (23 % PE19X). %44 H (23 4 PE
19X). 452 WAy (23 4 PE 18X). & 4474 (23 4 PE 16X).

O R Lot RATRL, AEFLEENRL; i 54 i 8
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ZHESHANG SECURITIES

EXLHF
1 ARAZSIE: SRR RBEART, BT AEMPUL e 5

RN 3 e SR L e vt i3 o 5
1.2 rhlig: LR R A KK, B8 AMA BARTEFT T AL oo 5
2 AT E B AAETRIE oottt ettt en e 6
2.1 FRFEIARIEE I oottt bbbttt 6
2.2 FEIRHEIE oo ettt ettt 7
2.3 T B ettt ettt ettt et A et et b et et et et et et e et et ere et ebete et et ere et ebete et et ere et ereae et 7
W o OO 8

R - TSRO RP 12
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ZHESHANG SECURITIES

I N e B R G 7 OO OO 6
Bl 20 A BARIGEANEATRIEID (2 %) toorieeeeeeiesesee e ses st s sttt n et 6
S P 0 ooy g B B G 7 OO 6
R L e o LR G A 7 OO 6
Bl 51 A RARIEFE BRI oo coiiec ettt b et b bbbt 6
Bl 6:  SRIEATARIEAE BIRIE DR oottt n et 6
B T: AR B BIEIR (0. 00 ) coeooeeeee oot oot et e et et e et et e e et e et et et et et et e et eue et et et et et ete et et e ee e et ete et et e et et et et et ete et et eae et et et et et ean et eteneen 7
T S B sl G A 7 O 7
B9: 2019 FESTEILZGREOHE (BARIIEIE, FA5: %) e 7
B 10: 2019 FE5MH T ZGRDE OHIE (B ARIGIR, AL %) o 8
B 11: 2018 S 1 A 24328 BARTLIL T AE AL oottt 8
B 120 2018 4F 1 F B4 328 A el A A B oo 8
B 13: 2018 4F 1 A Z4 CotlookA BABIEIL AR R B oottt 8
B 14: 2018 4F 1 A 24 NYBOT2 T AR I TN AE R oottt 8
Bl 15 BREABIL B I T oot 9
e T e 7y 2 -3 PP 9
I A = < S (- R S OO 9
B 18:  REIEA A REL (FAL: R ) oottt ettt et bbb st s et bt et b bbbt n st b st s et an s 9
B 19: 2018 4 1 A EATELEMAE (A5 TUIT I ) oottt 9
B 200 2018 4F 1 A EAFELEMNAE (FAL: TU/T L) oottt s st 9
B 21: A 6 BATEMIAE (BAL: TUIPE ) oot 10
B 22: AR FEFRI (FAE: ETUIAR) oot 10
B 23:  CCFEI 45402 20/40D (SAL: TU/IE ) oottt ettt 10
Bl 24:  CCFEI M8 383007828 DTY/POY (B45: TU/PE ) cooiooeeeoceeeveeeee et es s 10
B 25: CCFEI M AR3E 24528 DTY/EDY (451 TU/PEL ) oo s s eene s 10
B 26: TGN AEIRIZL 1 1.5D/38MM (T2 TU/PE ) oottt 10
B[ 27: THMIRLIELL 1. AD*38MM (AL TU/PE ) oottt 11
B 28: MKAIIEF BRI TR IRTT I EEAFEEL oo 11
B 29: 2018 4F 1 A EAFETUILAR T F I oottt 11
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ZHESHANG SECURITIES

1 AKBAZSHE: SRMSERLEREAATG, BTN LAMNS
1.1 S RAF: BRATHESFE, REREAARATOFY

AR AERIIBENAT, 5 FIREBEA 5 8 A B 417.6%, 4 4 A 32.4%3R 4o B4
&, MM 21 FEAMERE 4. 5 AR A H11%B-0.7%, KRIVE S, @B IRiTH% L
Eh.

RAREHBIE RS, 2 TFFFRE, HEGCEIAEMAE, HEENREQ ALF L
S8 KM R HIKAE AL K AT 6 04 5 T AL

1) EFHeEHEE: FESMRBEGEHEHRELITHF. BREL KB LN
BARME, FRIT Bk E LA T AR, BiotEAEH & REY DS AE
Pk R K H, AR E& LTS, SEEAH S T BRIk,

2) HLhEEAR: BRI e BRI R AT (BT K 8] B AT B AR R AR
%, MAIEKIEEFRR, BARIIEE). KA PSR ER (ol F+RBIeREmEE
BAALE R RE—FTEK). KT (FFKFARTAREMBEFRL 4o K F +in
BB R A A S AR ),

3) KBEH LA BAABRZE, UBRGTHKERG. TEAE. T2
R

BIRGE, AREFHRKEBERRETRRE, REHEFEHAT. 7. H5E
TRy K8 A BB MEIRAL B3 KIRS), Wi ks E L EAE, BT st 23/24
WESEAEAE 3 A 14/12X, 24/3/31 W TR Hrafut )88 % 25 4Rk, S arfe{i
K&K T ).

1.2 % BARAEKREK, Bo&LZNFEHENSAREN

4 E R A KRG, KRB AR S A Y T g, BIRMEEREARKK, Nike AAHKE
vl FA. AES. REFEHNBEELIDY KK, M. EFAREN B E TR
A E Y HE R KASAE RIS B SARKAAL, MEBINE P FEGHRNRE, TTEA R
B EAA AL T TR FAT S, HATEBAEE v A MILS, BRI (23 F
11.7X); FlEFARIER BT A5 E R LR R B IR (23 4 22X). A% H (23 5 19X).
A2 A (23 5 18X ). 6434+ (23 5 17X).
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ZHESHANG SECURITIES

2 AT F R IRIR
2.1 KRB EI

AR (6/12-6/16) L4248 Lk 1.3%, FIERIE LK 4.7%, FPIE 300 Lk 3.3%, H
o o7 SRR B 0.9%, S54R4%)E 3R EIK 0.7%, RER G HIE LK 0.6%.

A1 A PBARG KR ke ($42: %) B2: A BAF6G 5 B A Keke (#45: %)

200.0
178.0
30.0 27.9

25.0 150.0
20.0 16.1
15.0 11.6 100.0
10.0 7.6 7.4 612 603 603 567
5.0 I I I 50.0 I I I I
0.0
50 L N 00

-10.0 4142 52 5656 I I I I I

-15.0 -50.0 32.4
143 432 _4g ¢-50.5
-20.0
s . . ©n “ -67.2
= ® u s H 4 P T SR -100.0
R L rEE o200z % mos o N A
b 2R Ox F & 2 B OZF a5 = 4 4 Fi 3 e B H
= S F OE o= S $F £ F ¥ E S & 20T 3
F OF B $ =H 0%
FARR: Wind, #F B IEFFFILAT FARIB: Wind, HEIERFFL A

B3 HEIEARGY KRB RS (245 %) B4: BARARYF EA0EN (B4 %)

100.0
20.0 15.7 89.1
15.0 80.0
10.0 7.9 77 7.7 7.2 60.0
37.0
0.0 16.9
0.0 — 20.0 14.7 85
-0.7 0.0 10
T | LN
-10.0 -20.0 -12.8
817.119
-15.0 _11.6 -40.0 *223.726.1
. . . R - S S N R
fﬁ‘ Iox ﬁ; ‘%f— W —+ %‘5 =t 5 = S gg = oS O
= 4 5= R pm o IS = S - e - s =
F BE W o= S 2 = B TG F
= = F W = E - = ® .
FH R IR Wind, #HRAIEFAFR FARR: Wind, HFIEFFR
FHRB: Wind, R IESHFRAT Fob R R Wind, HFEIEAFT R AT
B5: A BARSIE KRS B6: R IRATI SIS AR IA TS
—GRRR(P ) EAEARE AR AR 77%300 FPIEIRCR ) =t it
60% 160%
50% 140%
40% 120%
. 100%
- 80%
- 60%
10% . .
o ) ) 40%
e VR 20%
h 0%
-20% -20%
-30% -40%
-40% -60%
o T T 8" fggggoggggsiggggzag
AP MO SSSsSSS=S:=:2:=2=2:=s83583+3§ =38 &
g g S
Fort kR Wind, #EIERFTRPT FA RSB Wind, FRIESRFFRTAT

http://www.stocke.com.cn 6/13 4ol Bk B XS 0 S A



@ Hmiis s
2.2 A EHIE

2023 5 A, ARHFRRELHF LK 12.7%, L FIREBBH4SRLE
3K 17.6%.

W
o
=

A7 ARETHFE (B2 %) He: AEMABIEHG RAME ($40: %)
— AR RE LTS AR (%) — R G R0 RS A RIE (%)
40 80
20 40
10 20
0 0
-10 -20
-20 -40
230 -60
ggsggeggsggeggeg 3geg8sygsggsygey
0 W BV AN NN DO DO~ —~ — NN N B B B A AN AN DS S LA LA A A
—————— A a g aaaaaaaa — = = = = = ] A aa a g g g aoA
SS SIS SSESSs:sccgg8888¢8¢8
FARR: Wind, 3 FHERAR AT FH IR Wind, #EIERBR AT

2.3 B v HdE

2023 % 5 A, PESGEYSE. SR ESRH 028 1202 25T (FlH-143%), JRE
BREWAE S T 258 133.010E T (Bl H-12.5% ), K 5 0440 46.0 12 £ T (B 16-9.8% ),
FAOBREMAEZ N 25 33410ET (BlE+1.2%).

B9: 2019 24 FEIEZHREE UHIE (L AR LR, £ %)

350 -
300 -
250 -
200 -
150 -
100 -
50 - N

= T T N

Gy &, SR S

TR & B AR A T £ 2 S RV SIS

¢
|
)

|
&
;

2019-03
2019-05
2019-07
2019-09
2019-11
2020-01
2020-03
2020-05
2020-07
2020-12
2021-02
2021-04
2021-06
2021-08
2021-10
2021-12
2022-02
2022-04
2022-06
2022-08
2022-10
2022-12
2023-02

Frbkk: B R

Riad
o
48
e

AR AE AT 5P
2023 55 A, GRIEE T H 260 1CEA, Fl-16.1%, FAvAR B R b-17.4%; 34
T 200 12 E T, FlH-2.4%, FavAk BRI 6-13.3%: 2023 4 f, Mgl o
3.6 1CET, FlH-26.6%, FE#vlk BitEH0-32.9%. Mt@IRbiZHILsE.
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ZHESHANG SECURITIES

A10: 2019 £ EA5ME T E5 0L OHE (Y AR IgE, B4 %)

Ml O AR YK S AR — AH keI S eS S ARk
230% Ak O AR S A R
200%
150%
100%
50%
0%
-50%
-100%
S O & NSO D Q NSO D Q NSO D Q X
Y

FHRR: MbsitE B, HERIEATRHT

2.4 BRAH AR

B QA EMAE L AR (6/12-6/16) 328 BASIEILK Bl ¥H-: 17480 /u/eh (EREL LB
+1.39%); 328 BARILHI T B ¥ 16804 5T/mk (EREL _EJE-0.08% ).

B11: 2018 4 1 A 4 328 RAGLIL A4 4 H- B12: 2018 4 1 A £4 328 LA G444 H

B AR AE A5 50328 (L/ek)

TN CEIRE L) AR (L/ok)
24,000

22,000 24000
’ 22,000
20,000
> 20,000
18,000 18,000
16,000 16,000
14,000 14,000
12,000 12,000
10.000 10,000
A — OO YO~ DO =D = —
NS O = =N TS O — N U T O — = EN WD B O — — O U T O — e SRS R R O R s R R R R o O ]
PRI TRTITIIT IR IITIIITNINIIIIGSS DVHVOXANNANRNODOOO — — — — NN NN N
0500 0500 00 00 NN TN A AN DD D D DD et et i AN ehey S AdddaaaaaaaNaA
~~~~~~~~~~~~ S s S I I I I L I N I N I I NI S S OO0 00000 0000000000000 S
OO0 0000 0000000000000 00000000DS0D AAAAAAAAAAAAAAAAARAAAQAQ
AAAAAAAAAAAAAAAAAAAAAAAAAAAAQAQQQAQ

FoHRB: Wind, HFRIESFRPT TR IR Wind, AR IESFFRET
MBI AL KA (6/12-6/16) CotlookA ILHE B ¥ 15930.5 //mk (ERib LA
2.21%); NYBOT2 5485080058 B 390 80.41 £ 4/ (3R L B-1.44%).

F13: 2018 4 1 A Z4 CotlookA ZBAGFEIL T NHe A % B14: 2018 % 1 A 24 NYBOT2 54516405 thas & %
o) o 180
Cotlook:A 45 ££:1% XAL (/%) l60 | TSR AN (55K 6 29): NYBOT 25407 (% 4/5%)
28,000
26,000 140
24,000
22,000 120
20,000 100
18,000
16,000 80
14,000
12,000 60
10,000 40
55555755555 055555955555T5555 050 3885858858 -58858-538582538582533
JEOTOTATO S g g g g s e g G N A A AT) gt orr SR i Sy S AT O OO TS O ST A A AT TN
~~~~~~~~~~~~ S S I S I I I I I I I I s I I P I L I RRRXRRXRANNANNLLLLLLT I ANAAA]NNQ
SISttt tata sttt SISttt SISttt SISttt S5555555555505255588888808000585S
FoFHR R Wind, ATRERFRT AT FopRR: Wind, #FFELAFR BT
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ZHESHANG SECURITIES

A7k R

MAEAEI: 2023 4 4 AASIL R LES 443.48 Fok (FREL_E A -12.57%); 2023 4 4
A A% T B 70.56 ek (EReb B A +1.36% ).

B15: KEARLE LEH F16: HEARL T LES
00 - m R E A AR (k) T E AR (Fek)
500 F 120
300 80
200 60
i | 0
A 20 |”
— O ~ S O ANV O MW —=\O ~ < A 0
LYLTIIILITIITNYIIIY T < — 0 —~ T A > AN O N ® = O —~ I DA
R B S S R B == el bt S B LIYITIIIITIITIYIYIATILS
S SSccoccocoococoogsogg8gggegs L2228 S a8
(o I o I o\ BN o\ I o\ I o\ I o\ I o\ I o I o\ I o\ I o I o I o I o o BN o BN QN | O OO O O OO O OO OO O o o o o o
[ I o BN o\ BN o I o\ NN o BN o BN o\ N o KO\ B QIS A o\ B o o\ B o BN o\ BN o\
FA KR Wind, #FEIEAFFR T FH kR Wind, #F R IEAAI AT
YREAEI: 2023 F 4 ALY REAS 20.18 K, IR EA+0.94 R, Rl EA-17.47 K.

A EAE I 2023 5 4 A& EA 3775 R, BT R, FlrE-437 &,

B17: REY&RELERE ($42: K) B18: REEAELRH (B3 K)

e 2017 e 2018 s 2019 2020 e 202 1 2022 e 2023 = 2017 e 2018 e 2019 2020
43 —2021 2022 emmm—2023
38 47
2 4

e 37 /

28 -

I~ - kY ~_
23 | F rd 27 e

~~—~—
13 17

. 12

1A 27 34 44 SA 6A 1A 8A 94 10A 1A 12
1A 2A 3A 4A SA 6A 1A 8A 9A 10A 11A 12A / 7 f A 1 A 7 & A 1 A A

KRB Wind, HFRIEFRFLFT

REMNEEL: KA (6/12-6/16 ) 90%/80%/70%/60% ™ 4 F ¥ - # 4 5| A
2.17/2.04/1.95/1.81 7u/F %, 3R EAFTF; KB (6/12 -6/16) 90%/80%/70%/60%%E 44T
WA R A 4.38/4.22/4.10/3.91 7T/ %, IRk b L3k 0.41%/0.43%/0.29%/0.46%.

F19: 2018 4 1 A 24 Ms (£15: /T E)

F20: 2018 4 1 A ZARBMAE (845 T/ E)

— A% %4:90% B 4:70% 81 %%:60%

8 754:80%

2023-05

6 4845:80%

—_— G 4:90% @ #4:70% 6 464:60%

FAtkIR: Wind, #fSERHRAT

KRR Wind, #EIERAR I

http://www.stocke.com.cn
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ZHESHANG SECURITIES

EMRAEI: K (6/12 -6/16) NYMEX #2/% /& i 21 50 45 - 3045 69.51 £ T/47,
IR T A0-2.68%; MICEX A4 B b AT MAsh 74.61 20/, AR T -
3.45%.

KA (6/12-6/16) TABLIEE A I -F M4 A 12300 /b, IR R A+3.36%; PAG6
R ILIE-F A4 12600 T/ek, HA&EREL T 40+0.48%.

A 6/12-6/16 ) ¥R 48 41 /4 052 4T/ R4 20D/R 4 40D/48 4 DTY/4584 FDY /%% DTY/
4 POY 49-F ¥MA&a %) 4 12900/7212/36000/31000/17870/16350/8920/7532 7L/ek, FRHLE
A8 A -1.43%/-1.79%/0.00%/0.00%/-0.28%/-0.61%/-1.87%/-2.75%.

H21: RA 6 RAFHNA (42 /oE) B[22 @k, HiesrRoh (4 EU/A)

—_— I B (F A ) NYMEX 82 R it

— A AR E A I PAG 1 K (F ALLr): B A

22.000 140 —— AR (E B S £9):MICEX i fe 45 R it
20,000 120
18,000
16,000 100
14,000 80
12,000 60
10,000 10
8,000
6,000 20
4,000 0
53558-38552238852825558585355858233% Z2c=z25sz3s5:2325233523¢3
DVHORXVVODANRNAANNPNOOD DD O D i — — INESENESES RS BieRaekee) B R R e e = R = = T = T R T S BT S NP P S
SSS5555S5555555858855888855558s.5&¢s SE55E5E5s5sss85588888888¢8¢8¢5
FortkiR: Wind, #EESFFRPT FATRR: Wind, #FEAFFL AT
£ 25 3 S - LLL Y =
F23: CCFEI &840 848 20/40D ($45: /e ) B24: CCFEI i #454k%% DTY/POY (#45: T/ed)

o C Nk e g
CCFEM 46 45 £ £,4620D CCOFEL5 4% 20 £ 440D —— CCFEIMM #4540 74 6DTY ——— CCFEIM #4454 7% 4 POY

16,000
114,000 14,000
104,000
94,000 12,000
84,000
74,000 10,000
64,000
54,000 8,000
44,000
34,000 6,000
24,000 4.000
NV~ R VN DN D= NN —— N B
OO0 O0O—0O0O0O0O—~0OO0OCOO—~0OO0O0O0O—~0O0OOO—OOO ST OO IO =IO =IO O =~
FADDDAARADD DA DD DD DD L L L L LA i chych o QYU OQOUPIPURIQ RO
~~~~~~~~~~~~ SIS IS IS IsSIsisiaisisisiaiaiaisiaiaiaiaiais] W00V ANDNADN DN OO —~— =~ — AN NN
[=lelelelelelelelelelelelelelololololelo ool ool ool ool . et SIS IS I I B B B B B o B o B o M |
(S I K I Ko I I [ o Ko Kl et e K E oS K oS I ot Nl Nl Ko ke K oS K ol K oS Kol F ol E S oS ot Ko KX N koS K oN | [=NeleBoE-ReBolBeloleleoleoBoBecBolol ol Ne ol o)
[N B o\ I ox BN ot BN oS BN o B oS I o BN ot B o I ot NN eSS IS IS BN o I o I o BN o IS IS o\ |
FoptkR: Wind, #FEERHFR AT Forr R Wind, #FRTIEAFFR AT
F25: CCFEI - 4&454k:454 DTY/FDY (¥4%: 5u/7b) [26: WM AEIRALL:1.5D/38mm ($4%: ST/ok)
——— CCFEI 6 45 4048 6 DTY ——— CCFEI##& 45 #4544 FDY — A 4B 41 5DA8mm  (A/oh)
26,000
18,000
24,000
16,000
22,000
20,000 14,000
18,000 12,000
16,000 10,000
14,000 8,000
’ N~ — NN R — NN D= NN D= — NN —— N
12,000 2SS S T TSI ISR IRSSSI 9SS
s¥s=s3s5=235352525235352358 R R S S SRR RS Ran NN NNNNNNRRR
RN R RS S e NS L L ELLhLLEL L LEL LGttt tata
SO DO O OO OO OO oo OoCOoOOO
[N I o I o I o I o N o I o I o I o I o I o I o I o I o I N I N IS I S IS I o B o B o |
FoFHR R Wind, ATRERFRT AT FopRR: Wind, #FFELAFR BT
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ZHESHANG SECURITIES

E27: M AR 1.4D*38mm (H45: /b ) F28: KA F £GP RT3 La 454k
12,000 =7 3 0k 4048 47:1.4D*38mm (/ok) — KA BFE LG FAIT H RS HECE T
1,800
11,000 1,600
10,000 1,400
9,000 1,200
8,000 1,000
’ 800
7,000 600
6,000 400
5’()()() 200
4,000 0 Pl bl Sl el Sl Sl Sl Sl S Sl Sl Sl Sl Sl S
5555303355323 3553285532553532538 $53335355333333333353355533%5%3z33
FopbRIR: Wind, AR IEAAFR AT KRR Wind, HEIESFTE BT
F MK MRATEFEZHF 6 A 8 B854 807, MRk £ A+2.80%.
AR PICEERL: AR (6/12 -6/16) EXLAAR TILEFHKES 1:7.14, K LA
+0.42%.

B29: 2018 4 1 A 24 R ASLAR T F M

—_— LR E AR

7.40

7.20

7.00

6.80

6.60

6.40

6.20

6.00

5.80

5.60
- > O = O = O = O = T > O — <
S 99T IIIIFILTITIITITITIIIYIaeS
W 0 WV X DA DN DD OO D~ = = = A NN N N N
- = = = = = = = A dd a0 g a3 3N
S O O O O O O 0O O 0 O O OO0 o o oo o o oo
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ZHESHANG SECURITIES

FRFTFEHAA

VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1LEA: AT PR 300 45403 + 20 % A L

2384 AAxEF PR 300 454K+ 10% ~ +20%;

3.9k ARAT T PR 300 F5EERIL - 10% ~ + 10 % X 8] K 3

4.8 ABXT T PR 300 485K - 10% VAT,

FERIAUE & w8

ARAE B EH) 6 NA A, ATLIBHARRT TP K 300 F54009 ikek e A AR, XA

LAY ATRdg AR TP iR 300 484030 + 10%VA E;

2. AT AT TP IR 300 #58KIL — 10% ~ + 10%VA L

3AH: ATLFRBAA T PR 300 58 AIL - 10%A .

EAVEIIRERE, TEEAFFRAM K RE 693 B ARIEBAFEAT, BAVRA 2R BAR £, R R4t
%,

B BEHFEARFE LR IEANRZIRETAIAGEREL, RS iTOBCLEMAR LT ZH EWEE. KEH
TRTAASAR S A5 AR Bk AR W 4534 .

A RN ANER T

KIRE O RFIEADA P E) (LEE P EIER A I G IEAR T B L 5FA%, 2FFTiEH T AH: 239833000 )
FE, RIS 6915 &R BR T RAVAA T 369 AT AL, 2R IES A PR E) A XBEAAM (DA TF AR
3)7) AKX AT B A T, AR RN RAEEATARIE, A TRARIEFT 80915 AN R L AEATE £, Aa) ik
AR 8915 &AL IR P A B 34T BT 69 L 5.
AR AAEARN ) B P VEAHEZ . AN E) RABERANME| AIRE AL ARG 45 REF .
AIREARBRAREAE A 69 B B B 690 S AR BT, AEEFELT, RRE T 6915 &7 E 49 & LI M RATET AR IR
FTEN, EFH S ARRE P 6915 &Aoo E NBATIRZI74E, FTERNZ LA GRFTE G, WHERAFFTFER.
RIE R A AL ARG P e — e R, A8 BRI KPR 3 AT R ETIE.
AN E) 69 R G AT A B AT G AR RV A AT . R RE AT 77 ik i 1 Sk R @ & RS AREZ L
BIEBN— A T iAo/ R G IS, AN BA W& A G 3RS PTA B AT B0 L 5. A3 ) >
ETNGE] . f B TTA BRI R 530 1T T AR A 5 AIRE g E LR IR — B AR EL
AARE WA VA AN E) FIA, RBANE T B @I, (FTHHRIANAATIFUATH XL 4. KA. % ARE 04
HRXADAE. BERTIR. BELRRERFHEZN, Y EARRELAAFLA BB, FHRFEH KRS 6L,
ZEPRABLERPIE. HLARREY, B YUARIDA G EETIE. AN R G 6 518 7R TR ARA).

R S BR PT

LR S 729 THEREHLLR ) | T4 25 B
dbadbdk: bF W ARRAMIIKRE 8 FTELKEE E 4 &
Y|tk TR RY TR T EeRRF S 33 E
AR AL 200127

LR daE: (8621)80108518

EEEIAE A (8621)80106010
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