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X R ® B 7L K (20230529-

20230604): 4 F b fr K AABIRIZ,
ZIRN B LT

XA L B 17k A K/ (20230515-
20230521): 2022 FRE oL 5 AT

7, 2023Q1 Kk &

XA L B 7k A K/ (20230501-

20230507): 3 A /= kg2 ZHAEIRIZ,
23Q1 =R HEE

M 2022 SFREAF AT L E AN 13,459 12 (yoy+0.04%), 22Q4/23Q1
SR FEAE K 3217 12 (yoy-8.34%) /3314 12 (yoy+3.33%), H+Paw
TR E BN, 22A/23Q1 G WAL & RS FI A 65.23%/67.26%. €2) ¥
B 2022 5 R 8 K )34 A1 976 12 (yoy+7.26%) , 22Q4/23Q1
SR Y3 B4 A)E 203 12 (yoy-2.86%) /237 12 (yoy+11.48%). &
LR H K A AE, 22A/23Q1 G BRI LG & 72.21%/71.06%, &4k
e 22A Wi E AR, 23Q1 LM IRLA L. (3) RARY
2022 FRAM A A AR K BiE T AR AR T IRMAF AT R E o
T, T2RXEMBENER LA IR E, LR TS DEMAE
WIRERGMEAEREL DR TR, 23Q1 MAFAZFRRIN, Az E2RKY
Mok o A BB IR A AT E
BARHBERL, BB ARH KN LRSS, (1) KM 2022 5
3 AR, REBMAAMMIFLEDE, RMFNAEL LTI, ST
H MRS, AR AR, ) e 2023 5k, PEB R
ERBMEASBI(CCIFFELE D HE, - E 2023 555 A, CCFI 34454
AT & 23.9%, 32022 55 & T & 73.4%, it /6 AR &S s AR st —F
MeAR, o b S AT B B g B AT 2022 FAR T IRAAAELTH 2
APNRE A, FEARREEARTLEAS, (3) WM = BURH
SR, WG BRI EAFR, 2023 FARITEF A, BLERE
MIRA B RIS E s Lo (4) WRRE: SATReHr RS
FH R TALAI A T 2016 SF Ak 7 L A4, B &R IRELE N4
BIRE: R BELFTH, BASEMEENR, =450
55, e A ZARGLEF, KRMNHARREREIFROHRRZT
. (1) A TEEFFFEFHHIM, “ZH L7 REAMER ALK
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H; ) Fe: TREFERLFAREAE, RobF kit X768
LR E, MK E T B R AR 4B 0 F O R R AT A R EBAF
fcaR¥; ) L IR T E4EEEEEF DM e ERE
5 4 bk KRGO R (4) DR B RREM A
t, BmES%EXALEE, 2 A IRRER. MRS, §ERE
&; FEE B, BRNBATET TSN IE TR DA
K, X ERECR XM BAMRS; #ENPEUXES S
FREREEFE DR CMCEA I E P IR &N A RE T LA
RERE: (5) 2 TEEFEFEEY ML FBRMNE: (6) K
P EBRIE A LR BRIARAT . AR Ak S bk KR SRR,
R TFT: A A KM@ s R e, 4onE REFERNG; LE KRR
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1 HREIH: 2022 ERESWBLFAIT, 2023Q1 FELiE 1
1.1 BN : 2022 FESREBITIEEARRIE, BEIIMEBIIR oot 1
1.2 VARESEFE: 2022 FAERS3 1, 2023Q1 MPERIEIRIRELBUEE ..o, 2
1.3 BRIEES: RMRIEDER, ERIERBE I et 4
14 FELEHRBFRM: FRNE, REZITUEARITDEI oo 7
2 ®K: 2023Q1 ARHBEF, BIMNFEXEE 11
2.1 AEE: 2022 FARIKERAE, 2023Q1 FIEETTETF oo 11
2.1.123Q1 FFKAZRE, Tt 23Q2 KEFERIAEIFE e, 11
212 MSHESRIERTEM, IR TTIBACEAIEIC s 13
22 HO: 2022 FBINEKRIEIE, 2023Q1 MBIMNETFIFLELIHM oo 15
221 BINETFIHRESNAPREE, TTERERIDRIIEZE e 15
222 ARAEE, AXREEENEOCLEZEERBAVEETIME oo 17
3 4R SMERIRRIASS, WESRBEABRELF 17
3.0 B BRAESHEE, WGBTS E e 18
32 BIE: BIBENBEEM, BINIBBRETEE .. oo 21
3.3 505 2023Q1 ARM/MMEFAE, FRMRKIFEHOABINKERML oo 22
4 RAERE: WAINEREFTH, BREHHEMEEE 23
4.1 HAEE : AL SEARIIRIB] ..o 23
42 WERREE: BAINEKRERTH, BFIBCEREMIEIR oo 26
5 RBEHR 27

HEER
12022 FEZRELEFARERUIATEL oo 1
22023Q1 TELEFARBRUTNTEL oo 1
32022 FHREBMPEEMEE, BEREFIMHERGE, BBEEIRIEIERETIT s 2
42023Q1 FIRH KA EHE B TARUINIEIRIFEL TIBMREEIRR oot 2
52022 FEFRE BT HIRMEBTETEE ..o 3
62023Q1 FRELB T HTERMELRETEL ..o 3
72022 FEERBFHRBRI GRS, BBRE, THESE, BEMPAETE s 3
82023Q1 FRIEFH . E/NEE., EIEHERKBIAE T, HARREEERIFLEE s 4
92022 FEMRIBEN . BEHREEFERRZWT, REBND, HMEKBFRREFRELREA ..o 4
10 2023Q1 ZREL R FHRIRE TR B L BB R BEE oo 5
112022 FEFRIEFIRRMAUL, BEMPREETEFRIVEFIRETIEIRE oo 5
12 2023Q1 friEER RN, HFERBFRIVEFIRRBIFELAIBIEE oo, 6
13 BREE B FARIREEEE BRIIZR oo 6
14 BRI B FIRIR D ZEEETHEBRITZR oo 6
15 BB B AR B R R TR oo 7
16 BB F AR T BEIREZE TR oo 7
17 FREB B FARIRIE TS BB IZR oo 7
18 BB F AR TN BRIIZE oo 7
19 B ER T IS B R IR oot 11
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20 FREIKFAPIEE B R ELIEIR ..o 11
21 B EL R ARAL P EE B R L IR .ot 12
22 TR E IR AL PO B B IR .ot 12
VBHSEBRFERTRITMERBRIEIELEER (ZTT) s 12
UHSEHBRTERTUABERYARIELEER (ZTT) e 12
25 KA, SHREMETEFT R ERBIEIEL (ZTT) e 13
26 KA, SHRBEMETEFTUBRERYABRBIEL (ZTT) e 13
272022 B E T B E T AR AT HAFE EHEE 82.7% oo 13
28 B E R BB EERR R E TR TTIEIEL ..o 13
290 FEREREBEE A PHEETET (B) et 14
302021 FEFREWEMRFARBERBERIL (BB et 14
31 HEERHL. K. KETTEREE (FTE) BIBIE oo ees e es e 14
32 AERABEEE OB BRI EIEIEIE oo 16
33 AERAB BSOS BB IEIEIE oo 16
34 FEE T B R R B TR oot 16
35 5ERE. KAMGR. BFRRETETIIBIR oo 16
36 SERE., KAR, BT RRABEBEEEETTEI oo 16
37 ZEEZRE. KA. BT R EEEETEELIB T oo 16
38 FESRAT VI LI B RIIEIR ..ot 17
B 39 AR KA LI B REEIR oottt ettt ettt s ettt nennaees 17
40 FERRARALE LB IZIBIE ..ot 17
41 FEIFZE LTI B IEIEIR oot 17
42 & ERATIREFNEW SRR EEMAARELE ..o 18
3 KSTARTIT TN ARACD (TT/ME) oo 19
U4 HSTABTIZ TN AT 1H CTTMED e 19
45 A& PEEEIRE:0.5mm FEFE R E (TT/MED oo 19
Fre s L SR gty o= OO OO 19
47 FERFRELE TN CEAL: TT) oot ee e e e eseseeeneee 20
48 FEATEIETIIM (BBL: TE) oo 20
49 FERFEFBLE EIIM CBLL: TT) oo 20
50 FERIEMBBLEETIIM (BAL: TT) oot 20
51 FEFFBEBRE EIIM (BAL: TT) oo 20
52 FEFEFBEBETIIM (BAL: TT) oo 20
53 2EEEENERAEMEE RSB ATEIBRITRT e 21
54 PEH OEZFEBEMEEAIEEL (CCIF) 1B oo, 21
552022 FESREE M H TIUTANETEL < oo 22
56 ETERARTILZRTEIE (TL) oo 22
57T RERARKXESFT T AECRITW AL (EREHBEETE) e 24
58 B ERAMAE SR T RECRRPREITU AELAMRAL oo 24
59 #1E 2023 F Q1 FREBARIRHLATFE T 20 B o.ovoeeoeeeeeeeeeeeeeee e 24
60 E{IE 2023 F Q1 FREBARIRIEE S FF BT 20 B oovoeoeeeeeeeeeeeeeee e 24
61 FEBARIRE SARAIHUATFEERREE BT ILIEID oot 25
62 FEMRIRE SRR R S FFRREE I ILIEID oo 25
63 FREMUIRE SFRAY P SR BEFFRREEBIZE AL oo 26
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RIGEF

163 RATLEAR], 3+ 8 N ITIL, 2023-5-19 WEMNHTERTER 15,563 12T i, 1
2 FEFRHENAT] 2022 FEEUTEMEGTIBIL oo 8
3 FEREANT 2023Q1 BEEEUTGMEGTIBIL oo 10
42022 F 11 BERBEHEEMFIEITEIR, EILEMRITEE ..o 15
5 REAWFEEBEMEIM. 8. By BB e 18
6 FREEEFREMBIEIIMBIELIEIR ..ot 21

7 BIMIA SEEERNREARZICREMAE (B 27T
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CAPITAL SECURITIES

1 WREIH: 2022 ERBEEIWERERIIT, 2023Q1 IFLLEE

FEBHAMAELARETIE 1.71%. KRMNEBFREIT LY 63 RAKEEREZ/HS
ADAER, ¥ RefTkphae, B, Fo, FIw, EAM ., FERE, B

WL, RERIRMH 8 AmyiTlk, #:8 2023 5 5 A 19 &&MHHEEFTIEA 15,563 12

T, wFPFAEAT AKRETAE 1.71%.
= 163 RATLLAT], it 8 NI, 2023-5-19 RN HERTHENR 15,563 27T

Mk AR HAKE () BF4E (L) a AR

LA 6 8.317.00 EOEA., HRFE, BALE, BREEL, KfE, kad

2 9 1 396,06 ?ﬁgﬁkﬁkﬁ&\%&ﬂﬁ\mmﬂw\m%ﬁi\%%ﬁw\%ﬁﬂ

’ . . REEA

24 7 608.62 EWREE, EREH, ThEA, HTER, KEA, LEFER, WFER

B 7 91021 AR, URBAY, EAEA. ATEREA . DRREE. AR, R

REANY 4 424.68 REE. RERE. BEA, WALE

L REA A 5 987.66 AR BRAHL KAV, FRRD. BIRY

R T 7 1313520 AFREL RERE. FRRY, RARY, AL, 2R, L
ZREE, BERE. K&, REFH. RERD . RSRY. RE

kS 18 1,675.69 . BINR. FRRE. AreH, RANE, RFEA, ERH. =2
A, ARAE TP, £E5HH. SRy

H AR 63 1556343 ~ ©AMARETME171%

FAFR: Wind, FEIiEHK

1.1 BN : 2022 FERBITIEGERE, HHEPEER

MIETE 63 KRB LT NS #KIERA, 2022 54 A5k BILN 13,459 12T,

Bl Eb+0.04%. H P, ZZBRATHK R A @R -FHk, 2022 SFHRLANT G LK
AN b 65.23%0 5k A, 2022Q4/2023Q1 KA A B ARZICH 3217/3314 /2T, Bl
B3R 5 A A -8.34%/+3.33%, 2023Q1 R e EAICNIERIFILEEE, L g8 FMk
E AT BT, BN &R E 67.26%; B, Be. NRE, EENF TR
RIAE s BRI AFF RS THRBRIFANA RR LT

B 12022 SFRAETRRITA SLE

22023Q1 ZRE B FHRIRIIN &5t

B, 2.16%

A, HEA BRI,

6.47%  1.01%

Erhd,
3.97%

3.16% 2.64%

HEERE,

T, REAY, BAR T, EEE R,
6.81% _ 0.96% _ 2.93 2.17%
B,
3.64%

B, 1.85%

FAFR: Wind, FEIiEHK

FAFR: Wind, FEIiEHK

B EWAERTE, 2022 FORMBERKE, FECBMRME. FRHKED T,
2022 55K A KAk BAK B IS £ 4+0.04%, BIZFATAY 2019 5+17.61%, 2022 F4 %

EHLAFMAEARERERTVEREFEFY
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MIFFAEH FT, RERIBAIBRREFRL L, LT aememEiszg, 2022 52
HBOER+3.16% (32019 F+18.65%); L HFRMAMEKE S Hrh, 2022 F 2wk
$3i%-13.98% (& 2019 F-0.80%); ZFEHrhTFREAERR T LS, 2022 559
MR E NI R-3.01% (5 2019 F+20.58%); AT DK O FE K&k L ¥vh, 2022 F5 5
IR ARG R -5.70% (32 2019 F+16.48%); F N & T I1JE #1412 84E 2022 F14¢ &
AP R AR I BN R -13.87% (35 2019 5+12.53%) ; % & F it b L E 53,
2022 SFFF R B EPOZE+10.01% (322019 F+102.84%); FBEAE TAR bk 5 T8
BT AR IEHIE K, 2022 FEBOER+T.37% (5K 2019 F+22.10%); KB K LRI 4
Mtk s R E, 2022 FEIK+9.36% (% 2019 F+41.38%)

B 32022 FRAMREMRKE, HEMMEEE, BSHEFERGAL

80% -

60% -

40% -

20% -

O%_ —

2015 2016 2017 2018 2019 2020 2021 \22

-20% -

—— K% e —— 2% B —— B e St PEREA T RER A MR & T

FAFR: Wind, FEIiEHK

$EERA, 2023Q1 BHARFELE FHRENE R T HBAK K. 2023
FI12 AT HFERAHBEARCTHHE T LARAAL, SmdomTREDRRZIL
HEREROFEAE, 2023Q1 Be, B, BB RN TRIREPIERER L
HATE %, 2RI H AR IR E, E b 2023Q1 REAE A A b BARZ UL % +3.33% (3F
R IRE+11.67pct), & LA R EPIZR+5.99% (3R IR b+12.44pct), BB ARk EMOE %
-0.19% (3R IR FE+20.39pct), BY AR BB IIER-8.97% (3ZRIRL+1.41pet), B Ak
BB NMIER-12.92% (3Fik IR L+1.38pct), RIS T AOIE R +7.27% (382 3K L -
7.01pct), AEEAI MR T IIER-9.81% (GERIRL+23.67pct), Fid © B MR T NG %
-10.28% (3% 3R bb-14.05pct), BB & T AR 38 38 1% +2.22% (3832 3R HE+3.92pct) o

[ 42023Q1 FHBRIFIHE A TIRRIINIBE AL TRIRERK

150% -

100% -

50% A

0%

Rz

FAFR: Wind, FEIiEHK

1.2 VFREEFE: 2022 FiAkE5a14E, 2023Q1 W ERIEIRIF i E

MR 63 RRE TN 8Bk A, 2022 S48 KEHEE%441E 976 12T, F
Fe+7.26%, 3P 2022Q4 # A AT E 44108 203 1270, Fl-2.86%; 2023Q1 A4F A4t
JaH %A 237 /L, FlEe+11.48%. P, & LG aR A G, 2022 F£/2023Q1

EHLAFMAEARERERTVEREFEFY 2
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KRB FE P G AL BB A 72.21%/71.06%

B 52022 FRBETFRIUE AL Bl 62023Q1 REEZTHIRILEASEL
s HEEE R, RN gy MU
#,0.99% _ +62% 4.95% B, 158% 3 300 1= T 4.39%

Fand,
5.74% N

B,
4.19%

B, 3.54%/

2%,3.75%

T,
6.00% _\

B,
3.74%

B, 3.51% %

B, 6.42%

AAAER: Wind, B EIER AR : Wind, FEIEXE

VB4 AR T &, 2022 FEMFEAKE, ERMFREEFNEEN ZH
ImEN HXREFAEEI[ELZTOREAYNT, RELE@MHPRILGE R 5 LT
B, FREEDT, 2022 5K O R B EARLLGIZ%R+T26% (B 2019 F+24.69%),
AP Gl gkilid F SRR R FETE AN, FAL TG LG K,
2022 5 & WA L 473832 +8.20% (3% 2019 F+20.19%); 2022 F 2 w3k REA M5
AT Ak 5% % Ao B %ot e S35 3% -7.57% (42 2019 45 Bl #1+20.35%) ; 2022 53 = B3t Br &
WA R R AT S T RM AN 2D K, A F B AR 3 b 4738 1% +1.84% (%2019
F-11.55%); B wmse e Bk sE, ARTRIA, SEFEEELREAFT,
2022 538 %+4.76% (% 2019 F+3.38%); SFm ik B IRMH T A E SR, Bm
PR o F K, 2022 FRIAAIR R G R IR, L SE ik 5 i5+37.03% (& 2019
F4370.34%) ; HEEANTRIRLSHE Rk, 2022 F L 4r3giR-32.40% (& 2019 F-
26.77%); i iE w5 B AT 384 e B FAe SN B KRS E K, 2022 S B ELAH1.41% (3%
2019 F+175.06%); 2022 4FFEHA & TH 3k k45 B bb+4.47% (2019 F+5.67%) o

B 72022 FEBRETRRIWGERRD W, AEREE, TREHSHE, BRMPKETE

300% -

200% A

100% A

0% < = T E T - —— A —

2015
-100% -

-200% -

-300% -

——FH

2016 2017 2018 2019 2020 2021 2022

a4 2e B A R TEEAH HERR MR T

FAHEF: Wind, #EIEXE

$EE kA, 2023Q1 E2 R FRPLGIE RN LK E. 2022 FREATLEARE
NEKXK, —FT @Iy RMFAMNELERE, ARPRAFHEZSEE DL L GHR—
EwdsE), B —7d B R RE R LT 43R R R R s NI R I S b
S R & F ARG R — R, SR & T AR LG A BT AL, LT 2022Q4
N 8) KA G AINFHON S AR A AR T RES, Bk FE R e LA EN
R L E T . 2023 FAa AR R @ B F R T RIF, —FE KI5 R T4
W IR A B K E

WHLATFARREAREREH IV ERZEFY 3



\% B BliES LRS- ERTRIE
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2023Q1 K EAF AL W BRI L7383k +11.48% (GERIFEL+14.34pct), @ LARR L4
HE 3R +12.84% (38R IR b+15.85pct) , B 4 3 b 5738 3% +24.46% (3§32 IR 1b+135.60pct)
BT AR e M 3 3% -4.09% (38 3% IR EL-170.86pct), B A e b S8R -11.39% (3 IR
Fo-10.12pct), TR db 5738 32 +44.90% (3§32 IR b+12.96pct), 4 BN AR 3k Ak 47 38
% +19.90% (3% 3% IR 1b+95.50pct), i#iE 9. 35 Ak He b 47 38 32 -28.54% (& 3L EL-26.01pct) ;
8B W, T AR 3 b 43832 +21.43% (3E3& 3R EL-34.71pct) .

B 82023Q1 BREr., B/, EEHEAFRRAR TN, HARRIERFE M=

300%
200%
100% -

0% -
-100%

v
-200%

-300% -

——%E a4 2e B B e B3 R I RER RS MR T

FAFR: Wind, FEIiEHK

1.3 BFIEEN: EMRENER, EFERAENE

2022 F RN LA E, BEFEK. ARTREAFAFREARHT, 2%
CFHRIEAER AR E, A FPHETFHRIE F LM R REBEYSRLEAER L
PR TR AR 63 KEL ET NS HKIERA, 2022 SF4 AEREA)ERE L Mg
1. 71pct £ 24.43%, ¥+ & & -F M3 24 F 26.01%( B rb+1.29pct), B 2 £5] % 13.66%

(R ¥e+2.06pct), B EA1F 41.62% (F-0.28pct), B /w2 A1E 2631% (Rt
+2.92pct) , FR4AE A F 16.60% (] Fb+0.58pct) , & B A4 L4 & 39.85%( ] kb+4.09pct),
AEEREEAE 3973% (FH+1.81pct), © IR EAF 28.71% (F+0.52pct) .

92022 FEMEEM  BEHERIFFERTM T, FREBN, HitZREFIRREFNRELLREFA

50% -
45% A
40% A
35% A
30% A
25% A
20% A
15% A
10% A
5% A
0%

I
Y —
f— —— L 4 o o
L 2 ¢ ¢

*

2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A

—— %KY a4 2e B B e R34 R I RER S MR T

FAFR: Wind, FEIiEHK

$EFRE, TETRAANETE, 2023Q1 FLETFHRILAER L FAR
A& 2023Q1 # R EARE A F B Hb+1.86pct £ 24.18%, #RF-2.52pcte b G @ikt
% 25.44% (R re+1.75pet, #RH-2.89pct), BwEFFE 13.61% (FlrH+1.55pct, k-
2.97pct), B2 A F 43.99% (7] Hb+3.55pct, 3 EE+3.07pct), B w241 E 26.82% (F
Fe+2.61pct, FREb-1.41pct), RIRHEAE 16.83% (R H+1.90pct, 3REb-1.36pct), 1A
AN EAN R 46.99% (] tb+8.58pct, IR Fb+4.54pct) , iFrid B £ 4] F 40.57%(F) Fe+3.31pct,
Rb-4.59pct), RBE® T2 A% 29.05% (R H+3.12pct, 3FF-2.15pct) .

EHLAFMAEARERERTVEREFEFY 4
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10 2023Q1 R & FHRLEFER[E LI BRESE

60% -

50% -

40% 1 W
20% -

_
10%7 e — = —
0% ‘
N \2 %) > > v ) > N \2 $ > > 92 ) N v > N
S T I S O O S ) )
R S S R L S L S S A S A I A
——RE g 2 B e By K3 B RAH ERERUR R, T

HAHFR: Wind, & EJiEHK
FAET®E, 2022 FREETHRRGANERZNE—Z 5oL, HPRENYVAFTZE
CEBREFAETRAL. 2022 SFAF KRS A R B 1L+0.39pct £ 7.38%, L ¥ a®-F
Pk g A F 8. 11% (R Fe+0.21pct) , B w4 F] % 2.16%( B Fb+0.16pct) , B &4 1 % 11.87%
(B He+0.47pct), B4 A% 7.74% (F) 0. 89pct) FH4FAFE 6.54% (Rl
+1.30pct), f A 4 A1 F 7.19%(F bb-1.89pct), FiE 9 58 4 A1 & 12.70%( 3] b-1.08pct),
& W, T4 A% 11.63% (FF H-0.10pct)

112022 F & FRPEFIRRAS L, BRNMFRBETEFRREHNETERE

20% 1

15% A
e

/ —
10% A

e S A— G < — >
5% - //\//
0% T T T T T T T
2014A 2015A 2016A 2017A Thotsa 2019A 2020A 2021A 2022A
-59% -
——RE g p-- e B —— RIS —— RN FHEER R T

HAHFR: Wind, & EJiEHK

¥EE KA, 2023Q1 BiFFTEEN, A BRE TR A RFRLGH A
£, 2023Q1 KA EARE A E R 14+0.66pct £ 7.37%, IR+1.05pet; o & AR 4 A
& 7.77%( B Fb+0.63pct, 2R F6+0.31pct) , B 9.4 F & 3.63% (7 F+0.75pct, 37 kb+3.54pct),
B4 A % 13.57% (B Fe+0.65pct, 3R +7.37pet) , B /s &% #1 & 7.45% () F6+0.19pct,
FEE+0.02pct), EIHHFFE 6.33% (F’]kbﬂ 62pct, FREE+0.10pct), fEEA 5 F) F
11.85% (R He+3.05pct, FL+8.78pct), A iE & A% 10.88% (7 tb-2.78pct, I ib-
0.06pct), PEEA® T4 A% 10.99% (R +1.77pct, #rb-0.81pct).

EHLAFMAEARERERTVEREFEFY 5
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122023Q1 FRiEER RSN, HthEZFRKE TR REEF L BANE
30% -

20% -

10% +

0%

-IO‘V&QxQ
-20% -
-30% -
—— K | 2e B R R T REA I RER /R MR T

FAHEE: Wind, B EI7EHK
MRS AESE, 2022 $ALERAE IREMEFARIRTR, AETFHRE
HERAR(ERRRER, AP HEMNPHRMERAE 21.69% (F)Hb+4.65pct)
AT R ARSR P A B KR, RIRAFR R E T A F 1.85% (FH-0.01pet) & T Hr A T4k
HBARAK T 2023Q1 B EA I M4 E % FF 24.19% (B H+524pct, PR Hb-3.65pct)
RIBAE T &4, RIAFFRBAEF RN E 1.79% (FH-0.20pct, FRrL-0.37pct) 754k F1&

1% o
13 REZTFIRREESRRE 14 REEFIRRDPEEHERAE

25% - 30% -

20% 25% 1
20%
15% 1
15% -

% - s <
10% 10% -+ : _
5% \_\_\’— 59% - W\\/_/\
_——\/\/\__ ,—/\/—/\_—\/_‘\
0% T T T T T T T T T T T ) 0% T T T T T T T T T T T T T T T T
5953585835883 58535883%53
T F ST TSSO wIZEEEEIIE I 8883
RPN A I P AN SSSSS85S88888c888c888¢8¢8
—— R a% 29 —— KW, aw 2
e SN Ta — e — e ——
e fi AN B REA ] AW T e RN AP R RE R W T
HAFEMR: Wind, B 6J7ER FHER: Wind, ZEIZEXK

ETRFRAEST A, 2022 FERCTFHRRERZFTARH AR L P ENT IR
EERAELTEZKT, 2022A/2023Q1 2 A4 4.95% (B He+0.24pct) /4.93% (Rt
+0.04pct, 3 tb-0.21pct), B w3k E 5 B F A4 T EAKK-F, 2022A/2023Q1 5414 2.16%

(Bl EE+0.32pct) /2.26% () tb+0.14pct, 3R H-0.09pct)

EHLAFMAEARERERTVEREFEFY 6



\% B BliES LRS- ERTRIE

CAPITAL SECURITIES

15 REBEFIRIREEEAR 16 REETFIRRDFEERERR

6% + 7% -

Ml T~ N —— % 1

— 5% 4

4% |

=~ = —— % 1

W S T _———— 30
s . ]

2% A —_— 204 4
1% | 1% -
0%

0% T T T T T T T T )
2018A 2019H1 2019A 2020H1 2020A 2021H1 2021A 2022H1 2022A

IR
—— R ae 2
— e — e f21
— R FEwR BT
RARM: Wind, B EJZER FHFR: Wind, B EIiEHK

MHRAETE, 2022 FELCTHREMFRARH AT R, 2022 52 Ak
W43 A R E-0.24pct £ 0.34%, & TEREKF; 2022 FiF3 € EZARRM 5% A ER
Fb-2.66pct £-2.24%, FHiE BRI AR T RAL W KL UL S I T J E R 55
JAF AL T HBARAK P F R A, 2023Q1 4B/ HR M 43 A F A 1.25%(F +0.15pct,
Frb+1.23pet), AT & AKF; 2023Q1 B RM 45 A% 4-0.92% (F+H-0.23pct,
I-0.27pct), 4 FEAKK-F,

17 RE & FHRRM S BRAE 18 REEFIRRSEEMEZHEAER
2.0% - 4%
1.0% 2% 1
0.0% - 0% 1
o 2%
4% 4
2.0% -
-6% -
-3.0% -
—— R e zZ 8% 2 o— W e 2%
— R% — R RS — % SN — B4
R FEwR BAE T — R EAY FiEw R BBEE T
RARM: Wind, B EJZER FHFR: Wind, B EIiEHK

14 EEFHARARY: TRH5E. RESTUENRMER

2022 FRUWFSAE, —RERTHF RO LLHEERBRERET ZRRS
B, FHRAERE: I, FARZR TRIBIKE AT KR )6 B0 B AT
W HERE R, R B O T I AREBIK, LN RIS L EAN AT, EA
RIS, XX F 5 RARARK S URE R R w8 Rk 2022 F#)
122 R I T BMRHEARRAT

(1) Ad: 2022 FENIVNEREANZT, KOCHLERKE, BEREEEES
IR F AR SE IR T AT Ik 6938 K, 2022 2L B HU+7.22%; #CFE B i 3 st R =T,
2022 )3 HF AR H+12.48%, EA)E/% A E B L4 51+0.10pct/+0.24pet; EEER
Gk EH C+B snSe IR Kok, 12F N AR N, SMERILHA TR, EAer iR
], 2022 F 8] 7 A B2 B4 AR b40.68%/43.43%, KT FAREEARE I, )2 H
HANEB RS TELE R, BACBEE S REHA RS L, £ 2022 FEEW
B, 8 F AT RFENAAMIE K, 2022 SFAN/ k57 B EL 5 A140.26%/+6.26%, ZAIK-F

EHLAFMAEARERERTVEREFEFY 7



@ & BIliE S

CAPITAL SECURITIES

FLRRRE - ERRLRE

AR T T AR AR R I,

(2) B¥:2022 F L@ de @ 5 S 28 RN K, SEABKEFTIT,
AFEZIRLME 227%: 2% 5 FHET LTS B E, RN GHENAET
ANEY K, Naksg#E H K, 2022 F4AE/ 423k G )2 &4 FE R S A
+47.58%/+79.65%; 2022 F K B K REALHAT LTS mB], Z55% DLP %~ & b b T I%,
A2 AR RAFBAR B AR HAR AL Y, 2022 58 0CR bb+4.57%; R E45 &9 T %2 5 k=
FIAA K FAL A, 2022 F 354 408 B E6+3.72%.

(3) Bre: 2022 Fx 755 TRk, B E KRB, RiEFELHERRLETM, B
WAT AR R AR S, ERE BRI K HAZALRE, FE S KR KRER T R
A1, FIRTATREIEK, 2022 FBILRE HE+1.22%: 2021 4 B 33050 3 = B i 32310k
Ak 4 A BRI 2022 SN 3] 13 B4 A B e +18.07%. 5 He E IR H], 2022 FIE R
Jh 4k 2278 R LR BIAR B AR, 2022 S5 K BA/HTE RMALB AR/ IPE 8 B F IR by
B -1.81%/-15.24%/+3.75%/-3.20% , V3 & % #] 18 Bl tb 5 A -16.29%/-31.97%/+0.08%/-
13.08%, EFeEFa2emirisg, AFRANE R,

(4) Bd: TRREAKI AN DEEERALS, SEB EEGRAKK, Bl
R 2022 F IR 1L-6.55%; RlEF AT FNB5EAR T RAALGTR AT, 2022 F13
A A RB b+6.36%, F A FRKFLEI @R FEBRDINE BB K, ENE
KT BRR,2022 F 20K bb-8.15%; 185 5 FIL R AL, 2 8] )3 &4 A)E ] 1b+21.32%.
SRR B A LA B S EMERNIEF T, 2022 FZUR 1b+14.18%, 1384 A)EF) b
+36.31%.

(5) 4EEANY: 2022 5 RHHER AT ERRY, #ENFHREIRTIORE,
AR EL Rt R AT EETE, 25T IRI+F15.53%, VF&4F1HE
+28.45%; FE T2 AN FmAae A RHEAN GRS, 2022 F 24 5 Hir 54
6.60pcte REMBERZFILAHAE = R RTTIER, 2022 FEILR 1-23.26%, V3544
Bl 1-30.51%, {2 SR IBRFE£E . $EFKEPFAEX R, BEFRITE S AT
H5#FE P Fi6, Nalbbih BRI REK,

(6) HAFERE: RARKLEN A T HMAMRLE, BRI LSS, Filidilk
W b He ik R ORI A AR B, 2022 FEILRE H+12.14%, NS EHE, HNE K
A, BREBKRF IRAIR v T E424R 5, A AR KFE SR, 2022 F384FHRE b
+95.56%, % FFEF] t+4.71pcto 2022 SF AL LR R &% L, AT LT F A,
AR 8 S UL fRE T, 2022 FBALR e+17.11%; % % B 422030 E T M BUAT L A& 4%,
e BRGeR, 2022 SF)FEFALE R -15.51% & kA B0k F ik KR KA%, Hd
Z7) 3 i b B AT H 8, 2022 SFEHR b+13.56%, 1 B E R A &ake K & e i3
WA 55§ Ao Bl %ol , BAIKFARE, 2022 F)3 844 H R Hb-15.62%.

(7) ZH4: ZRFEHARAALAERIFHRLIES), 2022 FFMKF I
+33.25%, V24 F)E B b+52.81%, % 5 T #7 8 R E I8 R ST F AR B S N 8 U
e 71 B9 FAT, 2022 S 2] F/%F) F 5 A ) Fe+0.40pct/+1.58pcto

= 2 FERBEANT 2022 FEWENEEER

2ok BN BACHER va &4 A EEAAE BAEY EAERT SAEY  SAET
(fee) ) Hig 3 pet 3l pet
=LA 8,779.7 3.2% 704.8 8.2% 26.0 1.3 8.1 0.2
E£0ER 3,457.1 0.7% 295.5 3.4% 242 1.8 8.7 0.2
HBRER 2,435.1 7.0% 147.1 12.6% 31.3 0.1 6.0 0.2
¥Hes 1,901.5 0.3% 245.1 6.3% 26.0 1.8 12.2 0.0
HBIERE 741.2 9.7% 14.3 47.5% 20.7 1.0 4.1 0.7

EHLAFMAEARERERTVEREFEFY 8



\% S8liES R R - EAF AL

CAPITAL SECURITIES

By 2,068.2 -14.0% 36.6 -7.6% 13.7 2.1 22 0.2
HAEA 457.4 2.3% 16.8 47.6% 18.2 2.5 4.7 1.3
A 422 4.6% 5.0 3.7% 36.0 0.1 11.9 0.1
AL 102.7 1.2% 15.7 18.1% 50.0 2.4 15.2 1.9
e 290.5 -3.0% 34.6 1.8% 41.6 0.3 11.9 0.5
ZHREE 102.7 1.2% 15.7 18.1% 50.0 2.4 15.2 1.9
Rty 58.2 4.1% 1.4 -31.0% 39.5 -1.3 2.6 1.2
B Al &, 66.3 -11.9% 5.5 53.5% 27.1 3.5 8.3 3.6
i K 18.3 -15.2% 4.5 -32.0% 44.1 7.6 24.7 -6.1
XEZA 22.8 -1.8% 3.1 -16.3% 45.0 -1.1 13.7 2.4
A:E-7 12.8 3.7% 2.1 0.1% 46.6 1.9 16.4 0.6
LES A 9.5 -3.2% 2.1 -13.1% 46.1 -0.1 22.6 2.6
Bd 534.1 -5.7% 40.9 4.8% 26.3 2.9 7.7 0.9
BBk 201.7 -6.6% 20.7 6.4% 25.8 2.8 10.2 12
JuFE R4y 101.8 -3.5% 53 -29.0% 29.1 1.3 5.1 -15
P &3S 29.4 -16.2% 0.8 -11.0% 27.6 2.6 33 0.5
LS 0] 137.0 -8.2% 9.6 21.3% 21.1 3.5 7.5 2.0
PMRRER 412 14.2% 3.9 36.3% 36.4 3.7 9.4 1.5
It Ry 8.0 -5.0% 0.5 -56.7% 48.7 0.7 5.8 -7.0
PeAR AR A 15.0 -8.2% 1.8 48.5% 19.5 42 11.9 45
HEAN Y 135.5 -13.9% 9.6 -32.4% 39.9 4.1 72 -1.9
Bipa 60.2 -24.0% 1.0 -17.7% 322 2.4 1.8 4.1
AR E 46.3 15.5% 8.2 28.4% 53.6 6.6 17.8 1.8
REER 20.0 -23.3% 1.6 -30.5% 26.5 0.3 8.2 0.5
VeI 9.0 -24.7% -12 -235.5% 49.8 6.9 -13.9 216
HiERE 355.5 10.0% 45.1 1.4% 39.7 1.8 12.7 -1.1
ES A S 89.1 12.1% 9.8 95.6% 23.0 12 11.0 47
AR 153.2 17.1% 17.0 -15.5% 51.6 0.2 11.1 43
F kA 66.3 13.6% 11.8 -15.6% 493 1.2 17.9 -6.2
PR E T 424.9 7.4% 48.3 4.5% 28.7 0.5 11.6 -0.1
Rk & BB 72.7 -17.8% 7.8 -13.6% 35.7 2.7 10.8 0.5
N X 140.8 13.7% 31.9 14.7% 38.0 1.1 22.6 0.2
ERHY 870.5 9.4% 56.0 37.0% 16.6 0.6 6.5 1.3
¥yt & 131.0 -0.8% 2.6 41.7% 10.7 2.1 32 1.0
IR 165.0 4.7% 0.4 -89.0% 9.6 -1.6 0.5 23
ZRKE 213.5 33.2% 25.7 52.8% 26.1 0.4 12.2 1.6
B8] 101.4 3.1% 8.4 107.0% 17.0 0.7 8.2 42

AR Wind, B EIEXR
2023 Ak, 1) TARHERERILARAE, #3)KaRTLERGLE, —
FH LT mBERARLERERPNESEEZEY 9




@ & BIliE S

CAPITAL SECURITIES

FLRRRE - EATERE

F R BN BAERELGN K, 12REEAKTFRESFR ML E IR KR8 AL,
Mt EsABEREE 0 R NKREFRE, 2) 2022 FJRM A R %54 — gt i) 69 4%
S, RRAE—FE BRI, 2023Q1 H R THIBARFHE, AL 3 ANERA
IREREE, FitEEEEERHEE4Eaft. 3) AR T LRKRLGAFT, I
RETENREAEER L ETAY FmBMEAEET R T G, 4) 2022 F133HAT L
G, FHECEITLREIRDI G F, A, AT BN TR E T, BE
2023 F HAVINA AT K3 su i A 2R A E D B

MIPERIRF R A, —FEARTICEIRLEZIAASYE, F0RAMNIEELA
LRk Fh, it 2023 FEFFEo B o SR LGER—Z R, BFKBRE, &K
1A E S 3%, Bl 5 ANBEHREL NN 5H DA RNIRIEYE FoZ G USRI
L i a7 N DR S

& 3 FBEFHEAF 2023Q1 AFFEWSIEIFR

23Q1 ik 23Q1 k& 23Q1 k& 23Q1 kg 23Q1 £4)  EAEF  23Q1 44 AFEFL

# 22Q1 # 19Q1 # 22Q1 # 19Q1 £ E 3 pet % T 3 pet
R 6.0% 24.6% 12.8% 17.1% 25.4 1.8 7.8 0.6
Xk Y 6.3% 28.0% 12.0% 31.2% 24.0 1.9 8.5 0.5
HERER 8.0% 35.4% 12.9% 85.9% 28.7 0.2 6.2 0.3
HhHEE 0.4% -13.0% 2.6% 27.6% 27.4 3.8 11.0 0.8
HEEE 6.2% 123.7% 131.1% 45.9% 21.1 2.6 5.4 22
By -0.2% 7.5% 24.5% 183.8% 13.6 1.6 3.6 0.7
HAEA 12.8% 50.7% 107.9% 2217.3% 182 0.8 6.0 1.8
MAAHE -12.8% -57.0% 34.9 2.9 5.9 -6.1
AL 4.4% 31.1% 5.7% 21.6% 54.8 22 17.8 0.2
B -9.0% 15.6% -4.1% 18.3% 44.0 3.5 13.6 0.7
EZRER 4.4% 31.1% 5.7% 21.6% 54.8 22 17.8 0.2
4 3% Ay 6.2% -10.2% 15.9% -30.4% 39.6 0.5 7.7 0.4
A, &, -27.8% -20.8% 22.4% -30.6% 30.0 3.5 7.7 0.5
irE k -18.0% 17.0% -17.2% 33.6% 46.9 2.8 29.7 0.3
XEA -8.6% -18.7% 46.9 2.7 11.8 -1.4
A=K £ -7.4% -8.7% 49.5 5.8 17.8 0.2
E A -8.5% 6.3% 47.7 3.4 22.9 3.2
Bd -12.9% 12.1% -11.4% 0.1% 26.8 2.6 7.5 0.2
BBk -11.6% -9.3% -18.6% -15.0% 252 0.1 8.8 0.8
LB R -18.7% 52% -27.0% -25.5% 27.9 12 6.5 0.5
FAEA -21.9% -31.6% 45.0% -180.5% 29.5 1.8 7.4 3.7
R 22.3% 50.5% -22.3% 55.6% 21.9 5.3 5.5 0.3
PMRRER 28.1% 98.5% 58.3% 193.8% 39.8 2.6 13.2 2.5
Jb gk AT -6.6% 35.0% 7.0% 13.0% 51.7 3.4 10.3 1.3
AR LAY 2.9% 82.0% 21.1 8.2 12.3 53
HEAN Y 9.8% 22.0% 19.9% 45.3% 47.0 8.6 11.8 3.1
Bipa -25.3% -4.8% -30.8% -48.2% 39.9 11.0 1.7 0.1

EHLFERREAREREFINEREEFY 10



@ BeliES FLERRE - EAFRRE
CAPITAL SECURITIES

KA E R 22.7% 62.4% 35.3% 96.0% 56.1 2.0 233 22
REEE -31.7% -24.5% -35.7% -35.1% 29.3 1.8 9.8 -0.6
1524 -7.9% -81.6% 59.1 5.1 -0.8 32
FERR -10.3% 104.7% -28.5% 167.7% 40.6 33 10.9 2.8
ES ALY -22.2% 30.0% -12.2% 115.8% 29.1 6.2 10.2 1.2
A&k 1.1% 159.3% -23.0% 365.0% 50.7 1.1 10.1 -3.2
kAR -14.7% 33.9% -40.4% 49.6% 49.8 24 17.6 -7.6
FE ¥ T 2.2% 29.3% 21.4% 30.3% 29.1 3.1 11.0 1.8
% & B8 B 3.3% -9.6% 47.8% 13.7% 36.8 5.4 6.5 2.1
NFER 8.3% 49.9% 14.7% 82.8% 37.2 2.7 22.1 1.3
B3R 7.3% 45.1% 44.9% 118.7% 16.8 1.9 6.3 1.6
Kot & 13.6% 93.9% 92.5% 380.4% 8.9 1.7 2.1 0.6
SRRy -0.4% 26.5% -164.3% -126.6% 10.2 0.4 -14 -19
ZREE 18.2% 104.2% 32.7% 132.4% 25.6 2.3 10.7 1.3
JE 23R 21.4% 7.8% 95.2% 207.1% 19.5 3.8 6.6 2.5

HHFER: Wind, FEIEX

19 HERAZEAHE R EER

2 B|/K: 2023Q1 AFESHER, BINGEEERE

2023 F—FERERXENEHELR, BIREELEEL, BERELELHN. (1) A
Fm, 2023 FURKEATZHLH, 12 ATATENAR “HE” RIFEV AL
WEAKEENG, BN A RKESREREFERIAHEE, EHAN_FEAET
BB TS NEF AN, R H TR DE, KRAVAR G L3 758 THIAEXK
ER_FRF “O1KRIREHT, ReFKAZLEENE, Q) hod|, 2023 Fulkis
SFREHGEEES, LA EAKFREIFARAL TS, # & 2022H2 SM45 N5
EHEAK, RAVINA 2023H2 KB R &t 0 KIEH D454,

2.1 A% 2022 FLIRTEKRAE, 2023Q1 AEFEH
2.1.123Q1 ZFFTRARBE, Tt 23Q2 REBKREZERGE

—3EAERCRAEERKERG, AKaBfobtd A, BB~ LEZNHG A
B, 2023Q1 & E K A = A/ sk 8/ AR A/ A i A AL A A E B EL 4 A 4+16.7%/-2.7%/-
1.8%/-5.7%, &= RTH T REELKFTHEALE TR RAIN, Lt ERNHER
LWHERRWETH, 23Q1 KB XKL N4 E KK LEE. it RIBREER R HKIRE,
2023Q1 FEFAL, AL, erbbl, T AL S M) R AL R AT 5T F B R ILA PTAKE

20 FEVKFERITHE R HIER

10,000 50% 7,000 - - 60%
40% 6,000 - - 50%
8,000 ’
30% 5,000 - [ 40%
6,000 20% 4,000 - I ;gof)
4,000 10% 3,000 A [ To%
0,
2,000 OA)O 2,000 A F 0%
-10% 1,000 - L -10%
0 -20% 0 A - -20%
ANNTNO-0ROO—ANNTNO~0RNDO — A —
oo SO D — = = — — MO VRO~ NN OSN0RND — AN —
SSSEESEES55558555888857 SS8558555555555558¢8¢%
& ]
e R ZRAEE (5E) P 4K 3% 5 kA AAE (5 E) P 4K 3% 5
FHLATmA R AR L RS HFN G ERLES R 1



\% BEliES RS - ERT RIS

CAPITAL SECURITIES

TR : FAELK, FEER AR : FAELK, FEIER
B 21 HEGFERNAHE R HIER & 22 FHEHEN A HE R HIER
5,000 - - 40% 2,000 - - 15%
| - 30% - 10%
4,000 o 1,500 - L 5%
- 20% o
3,000 - 0%
- 10% 1,000 -
2,000 - Y
7 P % 500 - - -10%
1,000 - L -10% - -15%
0 - L 20% 0 A - -20%
OO — ANt N O~ O — A —
SO D = Qaagoy X O L A E O D N DA
SSSISSSISSR88288RS MR
S
S
N
e R EE (T E) — N AR E (T 6) —_— AR
AR : FAELK, FEER AR : FAELK, FEIER

ZEEARELEEFDBELERNAR . WRIEERLT AN 4 A EHIE,
2023 F 1-4 A, KEALAH T & RE L HA 149833 12T, FH+8.5%: H ¥ 4 A&
HAE LA 34910 1270, FlEb+18.4% (322021 4 A+53%). 2023 4§ 14 A, & H
EHB SR EREFA 37164 12T, FH+104%, EF 4 A shisem ERERA
9329 127, RH+22.3%, kIR 3 H+5.7pct; AREHHE, 4 ARBATHELHA
25581 1270, BH+17.1%, ¥E&3FL 3 A+8.6pct, % BEEFRPIKEHAE, —F B &K
H4&mRERIBALNE, BH#A_FEUAR, REXLAKTHEHEZAEE—F K

EAY,
B HSHERTESHRITERRITFEIERE ({2T) U HSHERTESHHAERYARLIER ({ZT)
500,000 45,000
450,000 40,000
400,000 35,000
350,000 30,000
300,000 55,000
250,000 ’
200,000 20,000
150,000 15,000
100,000 10,000
50,000 5,000
0 0
S T S S A A R Y S Y S S R O R Y A SR
Q N Q Q N Q Q N Q Q N Q N N QY Q Q Q Q Q Q Q Q Q QY Q Q Q
N A E AN A TN ARG EN SN
A S S S S S S Y Y o O NN %Q\” r\9\% ENIINEINININ r&\q @ %@’)’ W@?’
— A e R R HAH B RELFR TR AR BRI A ARHFRRELTY AR
THRF: BRETA, Fe/ER THRF: BRETA, Fe/ER

4 ARRA R BioLEh B HEERR L+4.7%, BRI E AR B R4 A58,
2023 F 1-4 A, KERA LB FFrais X REHRN 2536 L1, FH-03%; £+ 4 A
W ERBRAE R fSo B ERETRA 609 10T, F+4.7%, BiRIFLEE (3 A3
RA-1.4%), —FETATERAR “HA” BHRPARCUENKRIER, #AN_F
BAAECR 0 ETEHNEF MK, THRCHTEIHE, AAAABEHZH T
HBERERLPHEAITEEE KK,

WHLAFmAEEAREREFPOEREHES T 12



@ &= BIE S

FTLRERE - EFEFRRE

CAPITAL SECURITIES

25 R FREMATEGRIHERRITREL (27T

26 AR EREMATEGIRERIGARL (2T

10,000 60
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

0

I I N N T IR

Q N & W & o\ & 9 Q N\ V Vel

\& \Y \¢ \¥ \Y N \% \¥ \& \ Q) Q) Q, Q)

DA A AT AR D AR DA DD P PP
SRR SRS A R
RERRXALEFHEM L RTRK

1,400 60
50
1,200 0
1,000 30
800 20
10
600 0
400 -10
-20
200 0
0 -40

FEHFFTF ST STHFS S SS
N N N N N N N N N Vi V) Y Q)
BT AT AT AT AT AT DT DT DT R T D

mEE AR EREREM AL A
FERTRNCERFREM LT AR

HHRE: BRE A, B E/ER

HHRE: BRE A, B E/ER

2.1.2 RERREERN, EHHRRILRKANEK

it 2023 FTHFFRABLEA LSS AREFRREK, 5REXBARE
FORE B TSR R ERBEARBHRETHE. BATREH 5 4E A A H £,2022
FREM G ERMRP AL HILAH 82.7%, wmAEHES T 1824 MA 5, Wik
2021 F ELF¥FFREBEHEFRLMEL, FEBFRAATRT, KMNAT A 2023 FTFF
ERMAETARE LS RERFENK, I, —RAETAIINELEENE — &%
B, BRERGRET KA GG L8R, BRARIERER LA
BT, Bsmb ARG EEERA LT 2023 F& 7B

& 272022 £HREFEHETMINPEARE S 82.7%

28 HEMmEHE RN IHEMRITELL

100% 1

80% A
60% A
40% A
20% A
0% -
VOO AN < n O~ O — A —
O O DO DD = e o e e e e — SRS\ Ne]
RS S S S S S S R e R e R e R R =R~y
A AN A A A AN G
a
mILEHE @R b m 5 R AR & b

150%

100%

50%

0% i
— N :
T S5 -
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ SRR
-50% SRS E-E-E-E-E-E-E-E-E-E-E-E-]
A A A AAAAAAAAAAaQAAaaQaaAQ
—— ARG EERR R —— TS EHEH iRk

HHRE: BRE A, B EIER

HHRE: BRE A, B IR

RERN R LKA ERRIRA, AEHRELETHHEREEZN. BE R4 A
A, 2021 FREBAREF TR, kb, R, B8, AN ET FEAED>HHA
162/104/101/120/82 &, 2021 FHERKAFTFKEFT 2. k. BRI, HE., HIBEIEG
F8 PFRAZNAA 89/104/96/116/37 €. F G MMM —F —MAIELE B, KKK
H3AL bk A A — P RA =R, AT A, AR 2T KT LA K
ERAE, KEREMAERALEAZ B, RIARERAREA LHERA, HahKE

N&ET AR,
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S6IIES

CAPITAL SECURITIES

FTLRERE - EFEFRRE

E 29 HETFERERLBEFRAEEESE (8) E 302021 EHEWEMKAKBEREGEERL (B/EF)
200 200 -
150 A
150 |
100 A
100 -
50
o | 50 A
0 4
Y 2 - AT — HE AR PR = iR kAE AR g T8 HE AL
e B TS RAT e 0K AT e B R FE SRR
e R AL IRAR e B R AR AT H b RAt = SR AR m RA
AT
FHER: BRESG, FEIELR HHER: BREEHSG, FEIELR

T “RELEFL” +4 2 HAHMCE, LVERFHFETHFHFRN2, 2007 F 12 A
A, LA, TH. W3 EHTTMBEANERE T 4 %X AT/, 2008 F12 41 8
A, XRE 14 ME. ABRK, BETRAFREINFTASEE RELT S, KEG=4F—F
PATE) 2011 5 11 AR, HAs. TR BBRERITH 2012 F 11 Ak L—8 “KETF
47 BORMHES, BRBELERRATHE SR, KAFERNEF KEE Z BEKA 2%
i, REFEFERALENES, KEXLOERNFR—AH 10 FELL, BHRBELEKET
SHBENFHENRE F R EAR MY, KRECEHFRKAZESEMNHANTE.

B 31 REFERN. k. RATEAEE (h8) RIER

10,000 A
9,000 -
8,000 -
7,000 -
6,000 -
5,000 A
4,000 A
3,000 A
2,000 A
1,000 A

0 -

r 60%
- 50%
- 40%
- 30%
- 20%
- 10%
- 0%

- -10%
- -20%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

RAE R (T 8) e AT EXRAEA (FE) A E KA (FE)

—— RRMIER

iR e

KRR : FAEX, FEHER

2006 FARMGEKFERE, RERZHETHEH AL, —REFFWEEE
KEFMIEEARS WA MAKEE S, YRR FREHE RS B L LR RN
MBORERER AT A ®EHERMRBILIERE NG, BEMRE 6 NA A4 B ou 4
& mARE thIg ik 4 E; 2016 SF-2019 F, M FABEE RN EE, BRs4EaR (M
B) g AR a4 %, 2020 F, KERZHEL A FHIEFEAR 8 A AR
FALF R EIEIR T A R K .

2022 F 11 Ak, REERZFIFHFERE. 11 A8 8, RHAMAEKLLET,
AUBH AT KR TLOUFGABTIHNIEL C“F_5#), 2HOEERZLLE
RN RE S LK FEET. 11 A 11 B, ARRIT. REEAAH (X TFHF LML
BB g A R R R TR @A), HE TS HEAELEEN T 9 FREER
B. 1l AF 8B, ~KHGEAELE LR ELEITHN, BRTRESSHIZEZHEAL
. 11 A28 B, it 2R AT, ERAFEEFT NI FMETERRERZRT (“H=
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@ & BIliE S

CAPITAL SECURITIES

FTLRERE - EFEFRRE

AT, EERE G LI T ) LT BOR . RATRA I BRAGRE A, THBE
B3k = A BT R B B R AR SRR .

*® 42022 F 11 AERFEL GBS FIEEER, £HLEMRZHE

Wi

2022.11.8 PEATRAR L AHA L L

EX: 3 T2ARK
AW HEFA T RRETLLFABTIHIE CHLF), TH0ks
b 6 RE DL R ak T, T L H L 2500 10T R A K kT

BAT (K THIT S AT 2Rk A 53k > T 9 AU R KR TAR 0904 ), Hé

20221111 P EARSRAT, REFER THRERELFFIF T HFREER I, LIR30 o KATH A

2022.11.21 PEARRIT. SR ES

2022.11.23 P EARBRIT. R B A KL

2022.11.28

AR

£ 2023 43 A 31 BT, R4THE R LBITRE 2000 2T % EF TR, X
FRLRTRERET S AT L HFHRIE, HHAEF. EXER

1) RBZ BT R RHILR, AFRIEFRELE, TEHAEEGITRT,
F IR AR M i 2 B T B ARG K 2) AR A AR R L
3) ARFATE., FRREXEEEZRTALEN: 4) LHFREB AR
TR EFAGHR: 5) HAEBIMRBR LT L4 6) #IF4E
W B AR R 7) IR B MR BEP E S I BRI S HE
8) MrBUtE AL B3 R B H AR H BUR .

BB AT AT A XEERZTHF ZREPEEFNAFMEARREZT (B4, AEZTESH>

AL R BT H ) fe e B SMT H E R EOR

KRR : FEBSFF ., HHEF, &R ER

H P RBBEADPAFRERNE RGBR, 2022 FTFFARBUF S RESAH
HMRAER L EE 52, 7TH 288, BHIF BANAA (X TREZEFEEK
WIH ST E L), RIEFREABRERE “NHRI” EH, BEREAFEFRERE
TS, BMAAES ISR REMTEHE. 8 8 B, Tikfofd B, 545
EIXER, AEI, THREERFELSRN (RERES LS RERETH T E), #H 2
2025 4, EFEAEE. BYEEETLIEE HE LA T, HPLHAICE P S E 4
}TE, ARGEE., Tk, HESRELV R M, FREESHLEMELE, HE
RIEZLIZH S0 NAELFbait, 10 NEELESE, 7 —KEH 58, EZ 500
RERRERER S, 3BF IS A ABKFRFESLEH, UGATHAREREDLES
T %

BAVAABORF R AIF R LR HERBR, A SR E LT KT RA>HK
W>ZR, $HRXREHEERLEIUEL>2 A (BTEIE LR 2 AR S A RA
BKEIE), I, RMAAH—ETEABKEFMNE TR S LG 20, HH
KAF GAHAR LN R =5, WA T2 Bh HEREHG LKL T 55K EN4
NE R R

2.2 HO: 2022 SFESMERARE, 2023Q1 MBI EEFRAEERL
2.2.1 WS EFIRE LR E, ITRERKBRATEE

2023Q1 P EHREREH 2 ERABBET. HEXLEHIE, 2023 F3 4, FERA®L
FH U RA 2021 F 11 AAkES 16 MARLTHRGLY, HRIFLHEE, F
B kA, 2023Q1 B R® it 045 F +3.2%, £ 2021Q1 £-4.5%, #IEKEMAT
ARE, AEBEAYRAR, KNI EZRRA—AKEH L&KL, RedbE =R A
RPAKEET, —ReREBENEEE, HEoRRE b kF4F;, = REIFS
FBEG, FLBEAEKFTE, HaheEiEERA%, AFFTERAEE Sodo,
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% BEliES FRRRERS - EETRRS
CAPITAL SECURITIES
& 32 hERAEFLEOFRIHERIGR & 33 hERMAEHFL O/ ERGR
7,000 1 - 100% 700 - - 250%
6,000 L 80% 600 - L 200%
5,000 L 60% 500 - L 150%
4,000 L 40% 400 - L 100%
3,000 1 L 20% 300 1 L 50%
2,000 - A 0% 200 — N 0%
o MLt 0N, f G o
o ullll AL, AL LU 00 0 SRRRNANNURRRNARNANHANRRHNRRRR AR RN AT
NI ARSI NN NSNS NN N IS PN\
N AN N AN A AN A & ’ S " > > 3 . > S S ; ) >
A TS S R R g L U U
0 S FE AR R ARF R AL (L) — R w0 S FE AR R AR S AME (L) ] Pb 3% ik

HIE AR EREEEL, XEANBRIBTHENRE . AHERERE, T
ERXReRIZHOEAEE, BEBHHAKE, £RHEELHHEDHE 2020 F 5
A ZE 2021 55 AdpmEFRbig K, AN 2021 F6 AZEFHBRKEZE, 124 2022
F 11 AR kR Z G SRt B8 E, BE 202353 A, £EMEEEHERHE
M KMIE £-2.9%, RAVAA B LR EL YA LY, A AR RS EEOREL, KE
EHERRANTF. KEGHIERA, £H 2022 53 AURRE, KA, 2 FAK
WREEGEEBZAKE, #2023 F3H, LRFRBREELZREK, HIAR
B EAFERL, MTRE, REFPntBEANMBRFENLE.

34 XEFZERHE RIGR

90 60%
80 50%
70 40%
60 30%
20%
50
40 10%
0%
30 -10%
20 -20%
10 -30%
0 -40%
(e el AR A AR A A R A A A A R A N A 2 e A A
S OO DO OO OO OO0 OO0 OoCCO
AEEILldddddddaddallidddd
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ o B B I o I o o B o I o o B |
[=NeNoBeNel-NeoRoleBoloNel-ReBeoleNoRoleoleNeR=R=]
[o B o BN o o\ I o B o B o I o I o I ot I o I o I o B o B o B o\ B o B o\ BN o B o\ B o B o\
 E R AL HE (FR) — k3

& 35 XEZRE. KAR. BFERRETEHRILE
25,000 200%
20,000 150%
100%
15,000
50%
10,000
0%
5,000 -50%
0 -100%
DA ANV O N X = O —F DAV
S OO0 O O OO0 o0 =0 O 0O O — O
B S A O G G R
ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ g aaaaaaaaaQa
(=i e el = == e R e e e e i e = e =
(o I B B o I o BN NS IS o o o BN o BN o BN BN o\ BN o BN\ BN BN oN |
£ B R E AR SRS HER R, RARMN, €FREALESE
(7 £
— 5] 3G IR

HAHARR: EEBFFF, FEER

36 XEZRE. HKAM. BEFRXARBRTEERFTR

HHARR: EEBFFF, FEER

37 XEZRE. KAR. BFRKETEEHELER

40,000 40%
35,000 30%
30,000 20%
25,000
) 1 0,
20,000 000/’
15,000 °0
10,000 -10%
5,000 -20%
0 -30%
DA ANV O N 0 — O —FT AN O
S OO O O OO0 0 -0 o000 0o — O
bbbl ddadddddZtdda
~~~~~~~~~~~ o I o B o I o Y o B o I o R o |
OO OO O OO OO OO0 OO OO0 oo oo
[ I o NN o BN o8 I o N o I o I o BENQ IS I o I o I o B o BN o NN o BN o\ BN o\ B o\ §

CERAEM, R FRERCEEFIH (BT £

4.0% -

3.5% A

3.0% A

2.5% A

2.0% A

1.5% A

1.0% A

0.5% -

0.0% +——r—7—"7—"7"—"7"—""—"T""—""T""T"""T"—TT—T—T—T—T
AN A TN =N =N =N = O —
22322222939 99393339332<22
AL OO Rl bbb A RARAD DD~~~ A A A
~~~~~~~~~~~~~ SRS aaaaaaq
Sooocoocococooo0o0o0booo8888888
AR AAAAAAAAAAAAAAAAAAAAQAQ

= e = e
(EREEAMEL KR, FARM., LFRENLEEF

WHLAFmAEEAREREFPOEREHES T
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\% SBliES R R - EAF AL

CAPITAL SECURITIES

HHRR: EEHHF, FE/EFR HHRR: EEFHF, FE/EF

222 ARIEH, A1mBEENEOCVAEEEHZSENN

XKREHORAAHHL, EAARMBELL2EMERTE, B/7 LEXKE
2023Q1 £ EE A = kA R, e th 0 F B b5 51-5.4%/-9.7%/+18.2%/+12.8%,
AP R, ¥ hoEk R, KAEOERLWTEAL, T 2RRAAETEERF
BRI B EIEE KPR G FHI 0 F KRATE L, BmeGEK, M EAMNEF LS5
B & %o 4 5T ok 40 0908 3, 12 2023Q1 k48 0 S ARG IR L 2022 S 9 BALE ;s 4K
M EE M EsER T kE, BEHedo Nk, nsiAd T XA
BEHFREVRLER, 2RERRFREFARKER, Wit BETE&TREANEE
KEmA KRBT AH O LR E, BRAVAN B i ey b A 283 &b > o
H— R BUAR R LR REE Z AR BGZEMNE BAIAE .

& 38 FERATEHOZE RIEE 39 REKFELE O RIGIE
8,000 - - 60% 5,000 - - 30%
7,000 - L 50% 4,500 - L 25%
X i L 20%
6,000 - - 40% 4,000 150,
L 30% 3,500 - ’
5,000 - L 10%
, . 3,000 -
L 20% L 5%
4,000 - 2,500 - K
L 10% L 0%
3,000 - 0% 2,000 A L 50
2,000 1 [ 1,500 1 L -10%
X F -10% 1,000 - F-15%
1,000 I L -20% 500 - L -20%
o+ A HEBBBRNRNENNNRNNENSD -30% 0 4 L -25%
NN T VOO —~AN TN O~00RNO — A — VN O~ 0O — AN N T O~ 00 © — & —
SO DD DD QoA O DO DD = o e e e QA aa oy
SO0 OOH S O OO0 000000000000 oOoOR
[o B o B o B o I o B o B o\ B o B o8 B I o I o B o B o\ B o B o B o B o B o I o\ B o8 | o [o BN o BN o B o NN o N o BN HIS N o I o B o N o BN o B o NN o BN o BN o BN\ | o
& &
s FATHAE0E (5E) PR=F v e K FAE O E (FE) fi=gc$i3
R : gL, FEIER R : gL, FEIIER
& 40 FEFERNE O = RIEE 41 FEFBY O RIGRE
3,500 - - 60% 12,000 - - 25%
L 500 L 209
3,000 A 50% 10,000 - 0/0
2,500 A r 40% 1
’ L 30% 8,000 - L 10%
2,000 - L 5o,
L 20% 6,000 -
1,500 L Lo 0%
° 4,000 - - -5%
1,000 iy
’ 2,000 - [ 10%
500 + L -10% ) L _15%
(U F -20% 0 4 L -20%
O~ 0 QO —~ AN N T O~ N — A —
L5229 nTnen 9 =R I T I I T T T NN
SRSSS2ISSI2L2L88 7 MBI AR
f=]
™
— ERAE O E (T E) o3k s Hekeg (786) fi=gc $i3
R : gL, FEIIER R : gL, FEIER

3 Big: SMEBILRNEIES, W EABIABRELT

B, ZAVAA ST KRB RCTLBAIRE )8 &85, éiﬁ%ﬁﬂbﬁﬁ%
BRERE, BARRE, 2022 F LFFRE LR LG ERAL R, B, LLE
W\ HeH AR, BN 2022 =5 K K3 %%%ﬁﬁkﬁ$%&ﬁ%%kﬁm%,
FHHX—REAYAELLE, 2023 F—F R B2 FHEEDE, RAANHKBDEES T
TAr, ARFICEEA —ZHF, 12EAKREH T 2023 F 45 0A R,
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@ & BIliE S

CAPITAL SECURITIES

FTLRERE - EFEFRRE

3.1 FEMel: RAESEE, VERERERS

BRMHERECBELRAT LILS, R AR LLBARINIEZAEZ—, B9
Tkl £ Fo KE T 2R EDNF LR AT R &b L, FEA48 KN 8] F A
B, aeE ki AP RAH B Y 85%; BwE Lk AP RAMHE &L 900% AL, e
W K BAF G 8% AL NEREmEAy, PNEEE, KHERFRANIS &
S RSN AEFE, FTARMA B E LR A T AR A FAE R R E LR AP RAH b
AR k] £ 8k, HP AR A K AGAH AT R A A & LA 83%, & KA R Ao
JESe I L, BT VAR M A B R R L E BAK, 2022 SF ) 46%; FBEAE ATk R A
H A& E 80%& AL, Hd 2022 FAFE R/KERARMA &SR 80%A=
84%.

B 42 & EmARIZREHE S EMR S ERALLE

120% -

100% A

80% A

60% A

40%

20% A

0% -

DR SN VRS R . SN R SN . . TN SV SR, T R < G S PC N
2 ’ﬁ\&} %%Z) K/ ’K% \(ﬁo X‘@‘&) %%« /\/’%- \:33/ @%Q‘ ’k&} @egs« 74';3%1 V&)&, *ﬁf\“@%%&) %5« X‘% @)&1 K‘% %@- %‘%’«)
LA A A N AR A AN A2 EEE I LA A
w2021 m20224

HAPRI : &N FIR (FF, E9, B FGEL; ZHR 108, KEAFHELNT; 515 BRRFEE LN L, DA,

CAHF PR L Ek,

FLARIEFEE Ko 5]), B eliER

Roidb 4 > 2RAHAM, 8. N BRF. av 4+ 2R AP, /M. 45, Wik,
HamAXBATE, KEHFRERMFEARRLE, ZEAE R AP EADR G
B KeE,

& 5 REEWFRFEMRAME, 8. N, BHE

L EN EX S rs

a% . 5B WM. 5o R BRI, KIEHF KRR

Be @R, EBEMA RIALFR, T4 BALHBF

Bre . AR

MR PP, ABS. AS F#M XA THM, MBRFEEHH: BIEE, IC KAk, BHEFHORINM: €&, €

W w B

FRBEA® T LED %A/, £ FEMH. Bk, 24, OEMHSE
EEANY  WREIRM., BT A, SR XA, BH AN AL LS TF
B4 Wk, ABERE. 8%

Ve TR ¥ -3 4

2022 FRMBMBIANTIFEE, BH “FAE£” K. 2022 F3 Alk, KZF
RMAMAEHESEE, Lb 3 ARBHNEIRIGESRLA 7, 5 A ARMR. FHRMH
FlLLIZRFE A R, 7 A MR tbaE 6, 25 kA, 2022 F £ &R MM 44 2021 F
AR KA %, RO LS5ERNT 5. GBI, AT 85 RAH KN+ &,
ERE VIR T B A ., BETHRARETARG SN, mELRMLLR
B M ERN B A EF LAY, —ATRE®a TAN, BRMAHNET T, 29745
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\% BEliES RS - EAT AL
CAPITAL SECURITIES
AT 5 R AR TR

2023 Fuhk, AMAS LI R @AY, 125 5 B AR AR B & T AR AR 1R
I, B fa. BRI RRBARIARE B IR, EARRE, RMBOET
L6 KA RBT R EG, Reb bbb h ERES L.

43 KT H AT FHMN:$5:A00 (GT/ME) M4 KT EETHIAFHN 1% (T

25,000 - 80,000 -

20,000 A 70,000 1 W
60,000 -

15,000 -
50,000 -

10,000 1 40,000 -

5,000 30,000

1A 2/ 38 44 5A 6A 7A 8A 9A 10A11A12A 1A 284 34 44 50 6A 7A 8A 9A 10A11A12A

20204 ——20214F ——2022%F —%—2023% 20204 ——20214F ———20224% —%—20234F
FAAER: Wind, B 6/7ER HAF: Wind, FEIiEE
45 & YESERE:0.5mm $ESE: 2 E (JT/Mk) 46 HEZERHBNIZIEH
1,200 - 8,000 -
1,100 - 7.000
1,000 -
900 - 6,000 Q
Hem ¢
800 5,000 { ¥— Ty
700 -
4,000 -
600
500 - 3,000 -
09+ 200 +——r—"-"—"-""—""—""T—"—"—"—"—7—
1A 24 3A 4R SA 6A 7A 8A 9A 10A 114124 1A 2A 3A 4A SA 6A 7A 8A 9A 10A 114 124
20204 ——20214F ——2022F —%—2023% 20204F ——20214F ——20224F —%—20234F
FAAER: Wind, B 6/7ER HAFE: Wind, FEIiEE

AXRECEXTHNRALR, R BFELE. RELEZR, 2023M4 KB #
W, /oK Fh AR /R AL R A & B R B A 46.5%/+13.4%/-0.1%/-0.1%/+3.4%, & TFH
M B EE 2 B +5.0%/+7.5%/+8.1%/+3 2%/+4.4%, & & K & T #4055 F) 448 kb 35 H FT
R FMUAK, —FTAKERMBMEALTAE, F—FERRKEELHZRENTET
TR ELA TR ERS, WHAALRTLLAETEARHERE,
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\% B BliES LRS- ERTRIE

CAPITAL SECURITIES

47 FERRBL LB (BAL: T 48 TERFKBL TN (B4 JT)
4000 - 8000 1
3500 - 7000 -
3000 1 6000 - \/\/-\_/W\
2500 A 5000 4 -
2000 ~ 4000 | = ——
1500 { ~—mom—" @ —~— 3000 1
1000 2000 1
500 4 1000 -
0 0
VO e O v O 6 O ®® RS
nﬁ\\,gﬁ\@?\igﬁ\nﬁﬁ\nﬁfﬁ\ﬁ,@j@& q@\%“ﬁ\ ;@\9 m?“ wF\ o ﬁf\,g?\ ﬁ\mﬁ\ ﬂﬁ\w nﬁ\\(&@ ,gﬁ\ S ﬂ?“
EA wKH KA AR AL =i A KA kA HARAL =i
HAER: BE=MH, FE/ER HHRR: BE=H, FEIER

B ke XA AT, BRI, A REHN A RIERLEZH, 2023M4 K
[ i 48 AL/ e ae AL/ SR Rk & B 30 B B 9 31-6.1%/+9.9%/+2.3%, & T MR a5l
+4.4%/+3.0%/+4.2% . #S5BE s £FF R A BT ki RATG T FIR, KBEZ R
(15 BB VALY, B3R R E ML LAk Aotk Hah A REHNBHF, ERM
HNAETITHHERTT, m%n%Ak%ﬂﬂémﬁﬁ%%%#ko

49 FEFBAELZ LN (AL T 50 EEFBRMAELE TN (BA: T
9000 - 12000 -
8000 - /\/\/\/\/\ 10000 { —m—uf —~
7000
6000 - 8000
W
5000 6000
4000 { ___—m—  ~_—
3000 A 4000 +
2000 - 2000
1000 -
0 0
S , ORI IR IS S y
T 0 S S e S P
AR AL TEEAL —_— R i 48 AL A — A
HHRR: BE=H, FEIER HHRR: BE=H, FEIER
3h, RN ZTHRLYE, AN BREIFELE. REREZH, 2023M4 &
B #3852/ b/ 13 M 53 A& B R EL o -2.1%/-20.0%/-4.8%, %& T AWM E ey
A421.3%/-4.2%/-2.3%, B 2022 F=ZFF VikiampL, HpuiT ka%flﬂ/@], B Ak oy
LB AN B T XL T AT, BMNBENEERE X EFFFTLEITLREAY,
51 FEFFRSFE LN (BAL: T 52 EEEFHESF[ETHN (B T
4000 - 5000 -
3500 -
3000 { ————————_ 4300 1
2500 A T T T T 4000 1
2000 A 3500 A
1500 A \//\//\’\/\ 5000 m
1000 1
500 - 2500
0 2000
O > o 4o Q@ y 3
B R e
—_—FEeR —_— A HHAEA HERE L BB A
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@ & BIliE S

FLRRRE - EATERE

CAPITAL SECURITIES

AR

BRZH, FEIER TR BRBZH, FeEliER

* 6 HEEZEHKEmIEHNFELLIGE

LTS P¥ 3 %L &F

23M1 | 23M2 | 23M3 23M4 23M1 | 23M2 | 23M3 23M4

b -10.0% 1.1% 0.9% 6.5% -4.6% 7.3% 2.8% 5.0%
K Fh -0.7% 12.3% 10.0% 13.4% 1.8% 19.8% 6.8% 7.5%

kAE -1.5% -5.6% -5.9% 0.1% 3.8% 5.2% 4.8% 8.1%

ae AR -8.0% 2.8% -5.5% 0.1% 2.2% 14.7% 1.9% 3.2%
| 1.0% -4.4% -0.5% 3.4% 7.1% 7.2% 9.5% 4.4%

it I8 AL -6.4% 3.7% 2.3% -6.1% -0.1% 11.6% 3.4% 4.4%

B BB -1.3% 16.3% 5.3% 9.9% 3.6% 3.3% 2.1% 3.0%
S R -13.4% -8.5% 1.5% 2.3% -1.0% -1.7% 1.3% 4.2%

PRE 5.7% 22% 14.7% 4.8% -8.3% -1.3% 23.1% 6.5%
FiERE 16.7% 8.7% 7.5% 2.1% 10.2% 11.8% 14.0% 21.3%

P PEHLAL -11.9% -12.9% -14.8% -20.0% 0.1% 2.7% 2.7% -4.2%
HHMEA 4.4% 12% 0.7% -4.8% 7.4% 2.6% -4.6% 2.3%

FHER: BYEZH, FeEIiEX

B 53 £EFEEOEXBEEHEZRLEIEHERIKF

32 BE: MEENERSER, BSiMbfFsE

A I ARG BOE A, 2021 F R 2022 FAT = F B AR EZIE BN RIK,
é&éé %%%mﬁﬂﬁﬁﬁﬁ%l%%ﬁﬁiﬁ@ KEREE 0o % L FOB #
K#IT4HE (EFOBEXT, ARATHeIdin. i, AEAFHAEH o bdRi,
V=E #k%ﬂﬂ@é?%ﬁ)'&lxﬁﬁﬁAk%%ﬁﬁﬁk%,ﬁ%%EFT%%
B R REMHF i%ﬁ+ﬁ%ﬁﬁ$&ﬁ b 2022 F & E K2 4ok i o Ak 50
AT BAL B L BB i A LK

HIBB)RRAB DL, &ﬁﬁi%ﬁm%&éwmmﬁu%,*Emn%%%i
Wiz o4 2 (CCIF) &4 = %, A& ZE 2023 45 A8, CCFI 4884 F# T % 23.9%, 4
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HAFRM : Wind, B EIEER

HAFRM : Wind, B EIEER
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CAPITAL SECURITIES

FLRRRE - ERRLRE

3.3 5C5: 2023Q1 ARM/MEAE, FRFEXFHOB KBS

ARFILEEFNSE oA EEL L2 B LS P IR RKAE=ZFTH: —AARTL
TAAL/ AL Yobt, F B BINTHESE N LT B/ LAY, A TARH 69 54 =
SN B 2 A B TFIE/42 9, RN AN P H LT, 8 #IA4EE AT R 5
Ak K EMCGC AT, NS BEARTILEES @~ AL ARG, A RN kg, =2
2 FHME, WwRBONLER, LEEADEFEALMEL HF X TIKE R

HoRARELLLLEEFHP K, 2022 FARFPEEREAFHEoRIEE
fak, A KN E)FREIE, KEE oL HFEERXGREL L PILAMELTEL S
B ANEE LR R AR K, 2017 F42 2020 FALAHI., 2022 F1 A-11 A %
TRANRTICERLEAZ, 122022 F 12 A-2023 F2 A AR T HA—= 1A, 2023 F
2 Ak, ANRFPICEEZRMAAH, BE 2023 F5 A 19 B, £FLLARTFEMNHA
7.0356 T, BFM+1.27%, ZFEIT RS —FEAEFLEE— 2 H0, ZIVANE
BRMFFERA TR, ERBEAL T E oA RSV ESE2T LI,

56 RL R ARMILERESE (5T
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AR : & FR, B E/ER

HAFRM : Wind, B EIEER

ST TN SR G AR, AR T EARMAFBOCK B m, R
Hro BAVAAAR T A E OB R S Fm K —k, w4 LEG S L £
W BRAELSE. BERFEREFETRAEREHE, LAY RMSAIR, ib—d
Yo FSUARTEH, TILAHRELE ), s A5 08 R 2022 &It
N B FE 5 F) A 45%An 26% £ A, 128 KN 8) B SF 2L %0 R Ko

& 7 BSNMIN SEESH KB ARIFILS

AT (B 23T

o kb A (L) Ltk (o) 221 % £ B & £ B &
2021 % 2022 % 2021 % 2022 % 2021 2022 4 ELER ;gj; H;] * ;g/zé H;] *
2R
ELE X 40.09% 41.26% 290.15  298.10 7.98 5.07 2291 1.00% 0.98%
HREER 49.15% 51.78% 132.17 147.32 5.77 -3.72 -9.49 7.18% 6.44%
BERE 34.28% 33.56% 23.43 30.69 0.80 -2.06 -2.86 12.21% 9.32%
RHEE 11.88% 12.24% 22832 230.11 0.99 -5.00 -5.99 2.62% 2.60%
Ew
AR 50.06% 44.92% 15.95 21.51 0.49 -0.28 -0.77 4.80% 3.56%
BAAHE 10.74% 18.70% 4.83 5.01 0.02 0.00 -0.02 0.41% 0.39%
Be
FHLITFMAEARLERERSOERLES N 22



\% SBliES FLRERE - RS

CAPITAL SECURITIES

Al R, 42.51% 37.03% 3.57 5.50 0.32 -1.00 -1.31 36.80% 23.90%
e Ry 14.23% 13.63% 2.15 1.52 0.04 -0.09 -0.13 6.07% 8.57%
EZREE 0.62% 0.60% 13.49 15.58 0.01 -0.07 -0.08 0.61% 0.53%
itk X 0.00% 0.00% 6.65 4.52 0.00 0.00 0.00 0.00% 0.00%
REA 0.00% 0.00% 3.75 3.12 0.00 0.00 0.00 0.00% 0.00%
Ak 0.54% 0.01% 2.10 2.10 0.00 0.00 0.00 0.20% 0.20%
LS 0.20% 0.13% 2.47 2.14 0.00 0.00 0.00 0.00% 0.00%
)N A

AR REAY 94.68% 83.75% 1.20 1.78 0.08 -0.31 -0.38 32.08% 21.60%
LS 77.95% 71.06% 8.25 10.30 0.64 -2.45 -3.09 37.39% 29.96%
HiER 33.94% 25.75% 19.41 20.66 0.10 -0.35 -0.44 2.28% 2.15%
JurRBEAy 13.57% 13.03% 7.01 5.23 0.13 -0.31 -0.44 6.24% 8.37%
PRRER 6.37% 4.36% 2.83 3.86 -0.01 -0.01 0.00 0.07% 0.05%
R

R 75.81% 76.53% 470 1.11 0.97 -1.57 -2.54 54.06% 228.39%
REER 53.27% 56.10% 228 1.65 0.16 -0.26 -0.42 18.20% 25.20%
1 dn 10.50% 8.71% 0.92 -1.25 0.01 -0.03 -0.04 4.61% 3.41%
ke R 0.37% 0.30% 6.38 8.23 0.00 -0.02 -0.02 0.32% 0.25%
HERE

EAER 69.70% 66.32% 5.03 9.84 0.74 -3.09 -3.83 76.21% 38.96%
A kAR 42.37% 52.54% 14.02 11.83 0.14 -0.22 -0.36 2.58% 3.06%
FHRA 36.05% 33.84% 20.14 17.00 0.77 -1.53 -2.30 11.42% 13.52%
MR TR A

ZhEE 50.64% 46.52% 17.05 26.08 0.96 -2.29 -3.25 19.05% 12.46%
Rk & BB 7.58% 9.52% 9.10 7.86 0.08 -0.34 -0.42 4.57% 5.30%
A il 2.24% 1.86% 27.80 31.85 0.01 -0.06 -0.08 0.27% 0.24%

HAHFER: Wind, eIk
4 IPERRE: BRIEREATH, BFEHEMHEE

4.1 PERE: AHERAXE

XK z«%#&#&&ﬁx&ﬁﬁf w‘ AL & F 2016 iFu;‘le)fa ¥4z, BERZA
FARE ST AFIRHIE, 2022 FA R ERNFARXLLRERFTLETAP, T KE
AP R Tk b 1.45%, & F 2016 F A kAR Z X |,
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HAFRM : Wind, B EIEER

HAFRM : Wind, B EIEER
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£0ERA (469). &/ EE (289). HREF K (184). =A = (157). #HfFAMHE (103)
SR ERBEMMHFCRKENESL; AeHeo 7|, £09%5 A (454), #25 (269).
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HAFRM : Wind, B EIEER

HAFRM : Wind, B EIEER
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BSBIIES FLERRE - EASFRRE

CAPITAL SECURITIES

61 FERIRE RRAINARARELHI LB

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1
1% 3
000333.8Z %4 % 467% 66153% 6350% 2l66% 61179% 63108% 60.20% 62028% 59.83% 63184% 61136%
000651.8Z 470 % 40.24% 36.09% 32.43% 31.86% 23.85% 23.59% 21.03% 21.46% 23.71% 25.70% 26.25%
600690.SH # 4 % 6AT50% 65177% 62173% 63182% 6111% 6757% 63h4% 68173% 65163% 68 7% 3101%
REFE
688696.SH LKA+ 0.00% 0.00% 23.32% 53.46% 17.54% 47.22% 37.46% 53.24% 31.60% 43.39% 30.37%
600060.SH £ 0.1 65.37% 57.18% 52.13% 61.74% 57.78% 59.62% 56.81% 65.88% 58.01% 2% 68120%
L AR ]
002508.52 %4 % 20035% 7350% 7106% T475% 68149% 7310% 6799% T446% 64.34% T456% 70.14%
002035.8Z 44 it by 34.15% 36.11% 30.78% 32.57% 31.70% 31.18% 25.76% 26.19% 20.79% 23.79% 26.94%
002677.5Z #rix £ % 22.29% 17.55% 9.06% 14.70% 6.40% 11.63% 5.06% 6.55% 2.34% 4.44% 5.55%
300894.52 k2 A 0.00% 26.23% 15.43% 34.41% 35.05% 56.64% 48.56% 53.84% 45.64% 45.68% 35.97%
300911.5Z 12 % 0.00% 4.28% 28.27% $5.61% 37.36% 51.08% 31.44% 65.46% 27.93% 57.51% 2.21%
605336.SH Jp 410 % 0.13% 0.16% 9.69% 23.06% 26.14% 42.62% 29.16% 33.95% 17.92% 18.23% 20.62%
LN
002032.8Z 7 i & 93.31% 93.89% 92.11% 93.07% 92.34% 95.30% 94.11% 95.75% 94.13% 96.10% 95.53%
002242.Z Ll ey 842 86196V 861049 89.53% 8% 85.07% 811322 82055% 76169% 8% TI9%
002705.SZ # &4y 82030% 87.51% 8% 87.77% TM2% 83188% 76154% 84B1% 75169% 78150% 0106%
002959.5Z )\ E B 10.36% 16.82% 9.46% 6.19% 3.08% 12.41% 6.52% 17.34% 52.30% 59.20% 56.51%
002614.5Z L4t 42 30.09% 31.85% 25.04% 33.22% 25.99% 25.33% 20.07% 13.74% 9.78% 7.86% 6.34%
603579.SH % it fk 13.89% 15.79% 14.23% 13.67% 9.94% 11.94% 11.23% 14.80% 11.12% 13.19% 16.60%
603868.SH kitin % 86163% 86.17% 85073% 86.62% 86112% 87.25% 86.72% 87.77% 86220 87.78% 851457
688793.SH {4243 0.00% 0.00% 0.00% 0.00% 50.96% 58.49% 29.14% 37.62% 26.78% 31.00% 25.88%
603486.SH 4% 55.02% 202% 55.23% 89.91% 84104% 88.53% 83197% 86.48% 78199% 84427 T1054%
688169.SH 5 3k F+i% 35.85% 53.17% 50.46% 38.58% 37.87% 38.67% 49.69% 63.87% 49.24% 61.63% 34.81%
603355.5H % A 84 68107% 69132% 68146% 70042% 68149% 68111% 67.13% 68179% 66.99% 68,13% 67.24%
603195.SH A 4% 24.34% 39.98% 40.50% 50.42% 43.03% 54.84% 44.85% 57.81% 43.01% 48.90% 38.27%
603515.5H &k 4249 53.69% 55.68% 54.24% 8.47% 5.24% 4.56% 3.17% 4.19% 4.23% 5.03% 7.73%
002050.8Z =7t 4742 756% 80152% 75192% 830% 78100% 85.01% 80169% 81561 % M64% 80171 % TOM8%

FAHFER: Wind, FEIER [Z: WAL=/ FE A K*100%

62 ZREARRE RITHE SRR I WIER

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1
000333.8Z £#9% R 7.92% 11.86% 8.40% 7.44% 4.54% 7.07% 5.45% 6.59% 3.92% 5.60% 3.59%
000651.8SZ # /& % 3.92% 6.40% 5.00% 3.92% 1.15% 3.12% 1.66% 2.82% 2.31% 4.17% 3.21%
600690.SH # R4 % 8.10% 14.26% 10.33% 13.00% 8.09% 12.34% 8.12% 12.80% 9.40% 12.67% 7.62%
000921.8Z #fZ K& 4.49% 7.43% 5.31% 6.94% 5.06% 10.99% 4.84% 5.89% 2.30% 9.05% 7.34%
688696.SH LK A+44 0.00% 0.00% 18.91% 48.66% 15.54% 47.13% 5.03% 31.25% 6.84% 20.64% 5.99%
600060.SH % 13 AL1% 11.83% 7.37% 3.27% 13.21% 7.55% 12.38% 8.34% 17.41% 8.92% 22.06% 17.30%
002508.8SZ #4435 1.17% 3.94% 1.50% 8.79% 3.40% 9.85% 3.29% 9.19% 0.87% 8.76% 2.64%
002035.8Z 4 ety 6.07% 5.90% 2.64% 4.34% 2.00% 3.19% 0.04% 2.88% 0.90% 2.84% 4.88%
002677.8Z #it %k 13.81% 12.05% 2.97% 8.05% 2.95% 6.29% 1.12% 3.30% 0.00% 1.70% 1.12%
300894.8Z K2 A 0.00% 15.54% 1.62% 16.81% 20.46% 9.07% 4.03% 15.19% 10.26% 13.97% 7.25%
300911.8Z e % fé 0.00% 3.62% 13.27% 36.32% 33.61% 40.34% 24.29% 59.73% 19.68% 46.49% 11.54%
605336.SH )34 35 0.13% 0.16% 0.57% 4.94% 24.14% 28.23% 13.99% 19.30% 3.28% 2.90% 7.55%
e |
002032.8Z 747k 5.98% 8.38% 6.85% 6.23% 3.46% 2.94% 1.86% 3.67% 2.00% 3.18% 2.44%
002242.SZ  Jupa sy 3.50% 6.37% 2.53% 5.95% 1.66% 2.60% 0.82% 2.98% 0.30% 3.39% 0.47%
002705.8Z 47 Z fxty 8.12% 15.85% 9.18% 18.02% 8.32% 15.31% 8.65% 16.08% 2.74% 7.13% 0.97%
002959.8Z /) fg w3 5.27% 12.14% 2.70% 3.70% 1.73% 11.06% 3.36% 15.34% 1.81% 5.07% 3.27%
002614.SZ ffkde 10.61% 8.42% 4.41% 20.66% 15.82% 16.57% 12.95% 6.95% 2.18% 1.73% 0.00%
603579.SH 4% &4 i 3.48% 4.53% 3.06% 4.47% 3.93% 4.69% 3.99% 5.00% 3.99% 0.10% 1.30%
603868.SH At 3 0.55% 1.12% 0.73% 1.56% 1.11% 2.41% 3.56% 5.25% 3.85% 5.14% 3.44%
688793.SH {3 424 0.00% 0.00% 0.00% 0.00% 22.34% 40.06% 9.09% 21.48% 6.55% 14.99% 9.54%
603486.SH A& 45 16.19% 34.59% 17.48% 11.17% 5.65% 10.62% 4.89% 9.39% 2.30% 8.92% 3.29%
688169.SH & KA+ 23.01% 43.60% 14.14% 29.43% 13.23% 26.01% 19.15% 25.95% 10.07% 23.57% 10.59%
603355.SH % % & 4 0.02% 0.99% 0.01% 1.65% 0.39% 1.15% 0.00% 1.84% 0.15% 1.84% 0.47%
603195.SH 44 A 6.00% 23.21% 3.19% 13.45% 11.38% 24.81% 15.24% 26.43% 15.05% 26.92% 1.20%
603515.SH g & 18 97 2.04% 3.75% 2.92% 4.68% 2.01% 1.49% 0.40% 1.05% 0.34% 0.85% 0.31%
002050.8Z =44 12.61% 19.29% 9.64% 14.11% 5.06% 9.86% 2.62% 8.87% 7.84% 14.26% 11.80%

FAAKR: Wind, BEIIER £: REFFREG=RE LG/ 7E A BE*100%

MAbE F 2 HI B RS F L RA, SRk, ae, R4, BHE TR
BXhOFELFAER -2 RA.AKRTE, FOER. RHACE, ERFR. ZEFIE,
FAR, EREE. BRERECANMBOFRETHRIA KT LG TEFR, P
[RPGER L PIE &, B E 2023 F 5 A 19 Bk, RERSEP/FABHILEET 10
Lo AENER (1836%). Zit& iz (17.84%). #H#REH K (10.73%). #HEH

i

S
B ol
&
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\% SBliES R R - EAF AL

CAPITAL SECURITIES

(10.43%) 7778 7R (9.47%) . £ R 25 (7.74%) . H13 K (4.75%) \ 4 fxtr (4.30%) .
Jura ity (4.13%). BR-E R (3.35%),

63 FREIIRE QiR P RBE R R EE G LR

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023/5/19
1% 4
000333.8Z EENC] 15.95% 15.04% 14.91% 16.40% 18.60% 17.41% 16.89% 17.86% 18.21% 20.47% 19.13% 18.36%
000651.8Z LA 16.85% 18.69% 16.46% 17.03% 13.64% 11.14% 9.85% 9.65% 11.42% 11.48% 12.06% 10.43% ——
600690.SH  #7R%R 8.67% 7.48% 7.46% 8.12% 8.80% 10.82% 10.67% 11.33% 10.29% 11.19% 10.88% 10.73%
000921.SZ HEREY 7.11% 7.78% 6.98% 7.79% 8.42% 8.60% 9.85% 10.27% 7.60% 6.31% 4.39% 4.75%
REEE
688696.SH HARA 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.38% 5.85% 3.63% 3.41% 0.63%
000016.SZ FRAEA 0.55% 0.70% 0.57% 0.71% 0.70% 0.54% 0.59% 0.88% 0.99% 0.94% 0.95% 0.90% ="
600060.SH 5424014 1.00% 0.97% 0.60% 0.06% 0.06% 0.06% 0.06% 0.06% 0.06% 0.05% 1.24% 2.25% "
L AR ]
002508.8Z EREE 12.90% 0.00% 12.89% 11.12% 10.11% 10.04% 9.85% 8.89% 7.23% 9.38% 11.66% 7.74%
002035.8Z Ly e 3.52% 0.00% 2.97% 3.29% 4.68% 3.85% 3.27% 1.04% 0.29% 0.21% 1.73% 4.30% e
002677.8Z WHiTE KR 2.78% 2.64% 3.02% 3.712% 1.65% 2.87% 1.97% 1.58% 0.98% 1.09% 1.52% 1.08% —
300894.SZ KEA 0.00% 0.00% 0.00% 0.00% 0.00% 0.03% 0.21% 0.13% 0.30% 0.38% 0.40% 0.36%
002242.8Z Jula Ay 6.90% 6.04% 8.62% 10.63% 11.80% 11.88% 10.43% 8.82% 5.34% 5.40% 5.57% 4.13% = =
002032.8Z iR 6.69% 5.49% 5.23% 6.31% 6.87% 7.97% 8.42% 8.42% 8.72% 9.08% 9.67% 9.47% """
002705.SZ A E A 1.15% 1.44% 1.99% 1.59% 1.41% 1.02% 1.02% 1.23% 4.69% 2.80% 1.09% 0.94% ™
002959.SZ e 1.67% 1.12% 2.37% 0.86% 0.46% 0.66% 0.64% 0.59% 1.57% 4.76% 4.27% 3.17% ™
002614.8Z P REXS 2.03% 3.05% 3.40% 3.37% 3.39% 1.60% 0.94% 0.89% 0.70% 0.78% 0.99% L10% = e
603579.SH &4k 2.75% 0.47% 0.41% 0.35% 0.34% 0.33% 0.30% 0.30% 0.29% 0.29% 0.29% 0.27% ™
603868.SH  ¥Atd % 1.62% 0.48% 0.29% 0.47% 0.43% 0.44% 0.32% 0.36% 0.41% 0.69% 0.33% 0.36% e
603486.SH A4k Hf 8.20% 6.63% 10.24% 4.12% 4.23% 5.41% 5.71% 4.68% 4.64% 3.69% 2.91% 3.09% ~ ~
688169.SH & kA+H 0.00% 0.00% 0.00% 0.52% 2.38% 3.99% 2.65% 3.72% 4.22% 3.14% 0.90% 1.54% —
603355.8H X 7% 1.81% 2.09% 2.22% 2.54% 2.17% 1.04% 0.93% 0.73% 0.52% 0.64% 1.13% 0.74%
002050.SZ i 6.58% 7.93% 14.09% 16.49% 20.70% 22.68% 24.97% 20.35% 12.69% 15.25% 16.90% 17.84% ="~
603195.SH  N4%£ 1 0.00% 0.44% 8.71% 11.76% 18.30% 18.57% 17.90% 19.41% 16.96% 11.97% 1.40% 1.48% T
603515.SH Bk 5%9) 3.21% 4.62% 4.17% 3.23% 2.96% 2.78% 2.49% 2.87% 2.60% 2.74% 3.30% 3.35% T

FAFEE: Wind, B 6JiEHK
E: R LA BRI T A PR LR A BERGG T M

4.2 HRPIEM: BRINEREFTH, BFNEHELIESE

2022459 A 13 B, RMEA (RLiTL 2022 FF+RELE Q4 BEK%: RAE
HBRPEMR, RBAEELEENRK) (20220913), AABARRENE@EE LKL
5507 RIMAE R B B0 R 71, AR K AR KR ) L3R F %, KA B2 AL RM AT
Ho, EAREREFT, @y REL LR ETR. 2023 F 12 A, &MNAH (XL
A7k 2023 FEEFRB: BEHK “F” OB, BmBEHE “£7 k) (20221207),
INA RO FITE ALK, §REPBERA @Y LR E, #35P K
B RA A mp kAR BT K, RNDARBZHAEITF K ERIIZTIA

BEBAS_FHERTFF, BT REMRHFREN, £ KRV E GBI
RF, BERRBEOFBRETEL: —AXERCTLEREFRT, EANHTHELE
FEF 5 XA L FAR IO Lmpy Ril, P30 Lk AL GARMER,
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