0] B PP .

HUAAN SECURITIES

BIF)E

LB JT S A

5 A o BAERIZ: TS HERKE, REFINEFEL

ATRIPR: BT

Fribdgdk s PR 300 £ #pbix
20% -
10% -
0% -

6/R2 3
.g% 4

-19% -

-29% -

BIH®%

7 iR300

AT Bk Ty
ke F 5 S0010521070001
B 4. mayf@hazqg.com

HARE

15 ARRA D ZBAFAH S, &
T L EAE W 17.2% 2023-06-
19

2R E A, RGN AR
2023-06-05

3EM G LR, KB A TS

ER S

® JHiE UL EMLY. 5 A BEEMFEAK, ARTEBAFRED, R
# wind, REEAMLI, 5 A vk CCFl #88aF4 A1, B E6 A 16
H, CCFl%&4. £5. £4&. BRMNMEISHE A R HIK-2.07%.
+1.41%. -3.23%. -3.46%. 5 A AR T#H4nqa, #£6 A 20 H,
EAAAR T TN 7.16 7T, B H/ERI+6.7%/+1.8%. HiEENIFLE
AAKAAR, T IRAE AT T,

o BRI RN F: ZHFLTEREERKE.

5 AREBRLRM B 08 53.79 10 £ 0. HIBHAKE, 5 ARLAL
B2 R b0 53.79 104, R T4 14.8%, 3HRH-12.72%; 1-5 A
Rt v 4 271.33 1044, FIRTH 6.92%.

ot 5 A B0 E AR IILT R 6.4%. 1RIEEXEIE, 5 A Shatkrd
2 3.01 1270, FIILTHR 6.4%, FRik-8.19%; 1-5 A Ritd o
144012 £, Rtk EA 1.89%. 5 A Aontrih 0 3% 626.14 5 4>, Fl
e +3.9%, R+2.23%; 1-5 A Rtk 0 & 2667.53 T4, Fl-1.84%.
WK RER. £ BAER 5 A B o B E A H T B 11.8%/21.8%. 1RiE
HBREAE, 5 ARMMER. & RBIER K B 1B 55 H 6.60/5.90 1CET,
Bl s3] T 11.8%/21.8%, PRt 51-1.35%/-13.35%. 1-5 A RAEZS .
S RBAER K Btk 0 iR h 28.87/32.33 10EL, BRI TR
17.66%/15.52%. #HRAB#HEX#HIE, 5 AKER. 2 BIERV A Lo KE
2% 634.51/1716.16 A, Rl b5 51-0.5%/-1.8%, FRet 5] 1.33%/-
3.50%; 1-56 AKRIEZR . & BAER VX Rith o 55 5| 2661.13/
8066.89 T A~, Fl i %1-13.43%/-7.47%.

R 5 A RERE. HHAREE O HEF A 5)-0.9%/+ 8.7%. B4
R¥AE, 5 A BERA. HG RS 0 5% 0.79/0.58 1CET, Ry
#1-0.9%/+8.7%, &b %1-3.03%/-9.55%. 1-5 A iR, 4R R
Zith o o5 3.54/2.86 12 £, R4 51-0.85%/+2.91%. #HIEi&
*&F, 5 ABBRM, BBAME 0BT 55 98.10/226.79 % 4>, F
b +10.3%/+5.9%, 3Ftb-2.30%/-23.79%. 1-5 A iE% R4, iB% A% R
it O 45 5] 444.19/1275.46 FTA~, Fl b 51+11.02%/+14.16%.
PVC 3uti: 5 A % 0B R T& 20.9%. #HRIEHEX%IE, 5 A PVC #
b 2 4.69 1CEA, Fl-20.9%, FH-0.29%; 1-5 A itk o4
20.91 1L £, F-24.96%. 5 A PVC ¥t 0 4% 40.83 H ok, Fl
tb-13.7%, 3RE+3.95%; 1-5 A PVC #uir it o % 174.33 ok, F
6-22.62%.

FRBAE: 5 A O HF e 18.9%. ARIEHXHIE, 5 A RFMA
FERIBEIE T 1.70 1CET, Fligie 18.9%, 3Kk-16.50%; 1-5
A Bt 0 7.94 10 A4, B, 37.95%. 5 A REWATRER
mi o F 1.69 Hrd, FlIEAn 29.6%, R T 4.95%; 1-5 A it
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AT AR

DT 7.22 ok, FlHIEK 32.85%.

BRAEK: 5 ABOHRAWTR 11.3%. RiEHXHKE, S ABALED
# 5.86 12ET, FIWTHE 11.3%, HFH-22.62%; 1-5 A Zitd i
31.64 £, Figk 13.29%. 5 A A AL 2 4% 15.96 H ok, F
o ) -8.9%, IR T4 0.005%; 1-5 A Zith v 3 70.19 7wk,
b T iE 6.20%.

GRREME: BINRIMEEBGITEARE, LB oLk,
UK. BYHRF R 5 AE 0 HREITRE 14.3%. RIEHLHIE,
5 H & 251 120.22 12 £ 7T, BT 14.3%, 3#1-565%; 1-5 A Zit
i o 57 568.33 10 £ 5T, FlF-9.58%.

BREBRRERMF: 5 A BMEIL TR 12.5%. HRIEHEXHIE, 5 A%
O 132.98 10 £, FIHTHE 12.5%, IRk+2.96%; 1-5 A Ritdo
# 613.78 10 £, F1-1.35%.

HE: 5 AR R LK 6.3%. HRIEFXIIE, 5 AERA A B0 R
25.29 107, FHIEK 6.3%, R EF 4.18%; 1-5 A Ritd v
116.82 1247, Flb+16.74%. 5 A B X A FE v $ 23.99 Bed, F
P n 17.6%, IRk An 15.48%; 1-5 A Rith o & 97.98 7ok,
tb3E Hn 13.18%.

M@ 5 AT HE-36.7%. RAEEXHKIE, 5 A @A A
2 01510 £, FlH-36.7%, 3R-2.25%; 1-5 A £t 0 %7 0.75
LE, F-6.37%. 5 Ay a+tA Ed o5 169.94 K, Rt
T4 33.7%, 3R EF 1.26%; 1-5 A Rith v & 819.05 7 K, Rl s
v 4.08%.

AMEd oRE: KRB AREL. SRECERFEDE.

5 A B AHERE &l O HF -24.4%. REHGHEX, 5 AHHK
BRG] S 28 10.51 /£ 7T, Fl/3Rk-24.4%/-3.41%. 1-5 A &
il OB 49.64 /L E T, FH-29.24%.

5 AMHERMERLE O BRI -12.7%. REHGHEX, 5 AdHIE
AMERE L 08 2.02 12T, FlWERK-12.7%/-7.72%. 1-5 A it
it 757 9.85 10 £, FH-27.97%.

5 AAH SR SAIRE k0 B F -6.4%. RiEMGHHEE, 5 ARDHG R
ARt 0 29.16 10 E T, R H/ERIL-6.4%/-14.8%. 1-5 A Bt
O %R 126.28 10 £, FlH-15.71%.

5 QA& F HEE O HRE-11.8%. HREMHEL, 5 AMHH st o
1 18.66 12 £ T, FH/ERI-11.8%/+1.02%. 1-5 A Zit 4 o %1 80.41
1L£7, Fk-14.78%.

0

=

q

=

® AEEAWRIZ: RE. BARAEARIILTR, S%REARAERT,

RIEEZB B 5048, 4 A B RERENE BT EALARI-11%; REX
ER T b BEEHEALF-7.6%. 4 A EBRERGHIEL B ES
Fltb+8.4%; MR A@ATRE B EAF L+5.1%. 4 A BARAHEE
JE A5 1-2.6%.

® X F I
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B AR 1B &AL Y, B2 AR R S ey R X 5T & e XM HIR
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1 HBIEBIL BRI ceoveeeererereesesesesestsestsesesesesese e e e s s sssssssssssssasasassssssststss st s s e sesesesesesesessssssssssssssssssssssssssssssssssssssssssesesesesesssens 6
2 BITHIEF: ZHBIEETRARBEIBILT oot es 6
3 GUREMIk: B RMEBEBUTEARE, BEE OBEIH e 15
4 AR RERERE. GIRE TR BEHEE B et ssse sttt s s 18
5 £REARIE: Fh. ORAGRAEBRWTE, SBEAZUBERAT o 20
L&y > TP 23
JUIBFE TR coeecureeeeesesesses e ses st R 23
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S 5754 UEE

A& B X
B R 119 5 4 COFIFEHA T oottt 6
BIR 217 B E T AR T I oot 6
BA 3 RERLEFL A B OBBIEIE oo 6
BR 4 BPABHER B TBBIEIE oot 7
BIR S AABH R E OEFBIEIE oo 7
R 6 RIELIEF A E T BBIEIE oot 8
R T ARIEREFRA B OBEBIEIE oo 8
AR 8 ABIERYEFRAE TIBBIEIE ..o 9
AR 9 ABIER A LA E OB FBIEIE oo 9
BA 10 BERBEIE A B OBIRIEIR oo 10
BIR 11 BRI Al OB FBIEIE oo 10
BA 12 BHRERBE A B DIIRIEIR oo 11
B 13 SR Al OB F BIEIE oot 11
& 14PVC AR A B D BB IR ..ottt nn e sanrans 12
BIR 15 PVC IUAE I Fl T BB BT oottt e e et e oot eteen s e e e e e et et et e e ene e et et esen s et eneerenten s e aenene 12
A& 16 REMATHRBBEIRE AW O BUEBEIE oo 13
A& 17 RERATHRBERE A OB FBIIIE oo 13
A& 18 AAERE A B OHIBIEIR oo s e a e a et n s e enaesannaens 14
AR 19 BAREA B OBFBIFIE oot 14
A& 20 8%, GMBBFFEAE DFIBIZIR .o 15
AR 21 REBRRERAELA B DHBIEIE oot 16
AR 22 HEZRA B OBBIEIE oottt n e r e 16
BAR 23 HEE A B OBEEIGIE ettt ettt ettt 17
AR 28 M EHFE A E TEIBIZIR oot n e e rannans 17
BIR 25 AST B2 A O BB RIEIE e 18
BIR 26 ARBARM B RBIGE T oo 18
BIR 27 B IE AR E T I DA oo 19
R X - = - OO 19
R R A R R = PO 20
Ak 30 £EAEF. AT BERTEARII oo e s e 20
R R R By i - o NN 21
RE SV RE NG I L - o OO 21
Bk 33 £EMREATEHIIEE BTEEIFRIBG oottt sttt sttt e ettt ettt 21
A& 34 EEBREREBRB B EAFIEL oo 21
A R A = OO OO 22
R T I S ey PPN 22
R S YA N e & 3PN 22
BIR 38 BLRETEBMCBIZIE ..ottt sttt ettt ettt 23
BIAR B9 R R TBIEIR oottt ettt ettt ettt 23
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HUAAN RESEARCH

1 38 BOC 2B

5 fl i B NG AR, ARTABARFE 2, /35 wind, B EBHRLI, 5 A
VA% CCFl #54tF4 1%, ZE6 A 16 B, CCFl 44, £8. £K. BUNALLSS
45 b A R MR -2.07%/+1.41%/-3.23%/-3.46%. 5 A AR £33, #ZE 6 A 20
H, 2THAART TN 7.16 T, B HIERL+6.7%/+1.8%, HiEENF L5 A KA

B A 35 A1 0
A& 119 %4 CCFl {88 A # AR 217 FEHEARART ¥ EH
e CCFIEREIEEL = CCFI.=FEMEE — TR ARD
7000 - CCF:EmmE CCFIERH AL 74
6000 - 72 4
5000 - 701
4000 - 68 1
3000 - 66 -
2000 o \ 64
1000 - g ~ 62 1
053595.8.59.5.8595.359535.00';6‘6\6‘0\6\6‘6\6‘@6‘6\m"
2222 Q23R8 8 AAAIFYTYITY NN E NN L P NN P PP
FTA IR wind, 2B ABRRTBT FTA R FEARRAT, EZAERFRRHT

2 BITHHR: SHFLTREE@KE

5 ARABRAEMHE 08 53.79 1044, RIBHEAHIES ARLARLTMHLA
d 2 53.79 1L E L, FITH 14.8%, #K1k-12.72%; 1-5 A Ritd 247 271.33
fLER, RILTE 6.92%,
A& 3 RERARMHEA BRI E

HRERESHHBHON
= = = 4B = 6F = 8H = 0B = =

2021 65.63 44.56 51.99 62.36 62.94 61.81 60.43 62.36 61.56 64.67 69.97 71.50
2022 72.58 39.62 55.68 60.47 63.14 61.63 59.17 54.44 52.11 57.80 63.68 69.68
2023 62.98 29.63 63.30 61.63 53.79

BHYoY -13.2% -25.2% 13.7% 1.9% -14.8%

23fF1-5RZit | 2733 2022 ==m2023 —FFYoY

KERHR 291.49 .

Yov oo | ] [ 20%

r 15%
r 10%
r 5%
r 0%
r-5%
r -10%
r -15%
r -20%
r -25%

-30%
7R 8H 98 108 1A 128

FOE S AAR E& 5 A BIFAIIA 6 / 24 ESFF AR



HAH 5 A B O EE A R TR 6.4%. 1R3E 5 X448, 5 A 088 v %7 3.01
fLER, BITH 6.4%, 31b-8.19%; 1-5 A itk v 14.40 ¢ £, Bl bH
1.89%. 5 A aHrih v 4% 626.14 7 A, Fligie 3.9%, Kk 2.23%; 1-5
A &t v % 2667.53 A, FlH-1.84%.

BER 4 HhABHER 0 HBE

JroXEERE B O
L IR re = 18 2R 3R 4R 58 6A 7R 8R 9A 108 118 12
2021 4.70 259 3.59 4.57 4.65 4.54 418 4.64 437 4.80 4.55 431
2022 3.66 1.70 2.60 2.96 3.22 314 2.99 290 3.06 3.36 3.21 3.21
Hep: KR 0.08 0.02 0.03 0.04 0.05 0.04 0.03 0.03 0.04 0.03 0.03 0.04
ERE 3.58 1.67 2.58 292 3.17 3.09 295 2.86 3.02 3.33 3.18 3.18
2023 3.04 1.56 3.52 3.28 3.01
Hifi: AR 0.03 0.01 0.04 0.03 0.03
ERER 3.01 1.55 348 3.24 297
BRAYoY -16.9% -7.8% 35.0% 10.6% -6.4%

iE: 2022FRRGRREG 94013000 (FIABEMEERILE) 75379 94013100 (RHRIFIAREREEILE) 194013900 (IEARIFTARENIERILER) . BRISALOE—H, $RE
3§ 94013100#1940139004E CIEHENN S EitTRIFALLER)

2022 2023 —$AYoY
23¢E1-5AKit | 1440 4.0 #Ave [ 40%

EERE 1414
YoY 1.89%

35 1

r 30%

3.0 1

r 20%
25 1

r 10%

0%

r -10%

-20%

7R 8H 983 108 18 128

TR BXEE, REERFFTPT

BA& 5 AAEAEA L REFRNER

NAERERAHOKE

By e 18 28 38 48 58 68 7H 8H 98 108 118 128
2021 882.60 485.01 736.40 895.65 917.49 892.24 785.54 825.43 781.08 833.55 819.10 773.10
2022 703.38 335.25 519.85 556.11 602.88 538.64 521.99 511.25 503.06 525.69 503.56 495.47

Hep: KR 13.98 4.13 7.27 744 7.69 715 4.72 5.64 746 6.11 5.64 5.68
JERER 689.40 331.13 512.58 548.67 595.19 531.49 517.27 505.61 495.60 519.58 497.91 489.79
2023 544.24 283.23 601.45 612.48 626.14

Hrh: K& 5.26 231 5.81 6.39 6.11
JEARBR 538.98 280.92 595.64 606.09 620.03

BRAYoY -22.6% -15.5% 15.7% 10.1% 3.9%

iE: 2022£FRRIBRRE 94013000 (FTFRERENLR) #FHH 94013100 (AHMEIAREEEEILE) 94013900 (IFAHFTEREARNLR) . ARISALOE—H, FRE
H11§ 94013100719401390044H OIS Fitt{TRIEALLE)

2351 5AET | 266753 800 - 2022 — 2023 — Yoy
EEREH 2717.47
YoY -1.84% 700 4

r 20%

15.7% L 15%

L 109
600 | 101% 10%

r 5%
500
r 0%
400 A
r -5%
300
r -10%
200 1 L 159%

100 4 r -20%

b -25%

4R 5H 68 78 8H 98 108 1A 128

FH R BREE, LB RPT

FOE S AAR E& 5 A BIFAIIA 71 24 ESFF AR
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AT AL B 5T

WR: KIEE. £ BIEL 5 A B 0B E by A T 11.8%/21.8%. 4B H£ %
3,5 A RAER A BAELR K & 0 H A 4 6.60/5.90 12 £ 7T, B b 45 F I 11.8%/
21.8%, IREb551-1.35%/-13.35%. 1-5 A RAEZR . 2 BIER VR itk v Hin A 4

28.87/ 32.33 ¢ &7, BRI TiF 17.66%/ 15.52%.

AR i R A, 5 A ARIER & BAER Ak 0 B F 4 4] 634.51/1716.16 77/,
Bt #1-0.5%/ -1.8%, R4 5] 1.33%/-3.50%; 1-5 A RER. & BERV ALK
it v 47 2661.13/ 8066.89 7 /N, Fl He4#-13.43%/-7.47%.

AR 6 MERDZEA L o AR

AEAGDR (940161) HERHOM

2021 841 5.57 6.92 827 8.18 822 7.95 8.45 8.24 9.12 9.60 9.28
2022 8.69 479 7.01 7.08 749 713 6.96 597 597 6.07 6.24 6.17
2023 6.09 295 6.54 6.69 6.60
BEHYoY -30.0% -38.4% -6.8% -5.5% -11.8%
23%F1-58Rit | 2887 00 - 2022 — 2023 —AYoY o
EERH 35.07 ’ b
YoY -17.66% 85 1 q b -5%
-5.8%—\ 5.5%
8.0 1 L 10%
-11.8%
7.5
r -15%
7.0 1
L -20%
6.5
r -25%
6.0
55 - L -30%
50 A [ -35%
-38.4%
45 F -40%
4.0 L -45%
18 28 38 48 58 68 78 88 98 108 118 128
TA R IR BXREE, LB 5HRAT
BAE 7 AMERVKXEA B K FRERE
ARV E (940161) HAHOKNE
- - - AE - 65 - = 5 0 5 5
2021 797.08 | 51237 | 66517 | 75065 | 78207 | 80108 | 76491 | 77535 | 76747 | 85459 | 82853 | 805.55
2022 79058 | 417.11 | 62562 | 60310 | 637.69 | 60858 | 61533 | 549.47 | 50065 | 49172 [ 479.8362 | 515.28
2023 54754 | 27946 | 57344 | 62619 | 63451
gHYoY -30.7% | -33.0% | -83% 3.8% -0.5%
23¢F1-5BR8it | 2661.13
= 2022 202 — 1 gYoY
=R 3074.11 %00 - 0 — 2023 #RYo - 10%
YoY -13.43%
800 - L 5o
700 \ a5 - 0%
600 - L 59
-8.3%
500 - F -10%
400 - F -15%
300 - F -20%
200 - L -25%
100  -30%
0 L -35%
58 68 78 88 98 108 1B 128
A RR: HREE, LAEFFATT
S S + T g o S
A AAAR EZ F R AP ALY 8 /24 EAF R
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Bk 8 £RERVAEA L I HBHR

EEEEVE (940171) BHEOH

8.67 5.90 7.09 8.62 8.46 8.07 7.67 742 6.90 7.78 8.66 8.99

2021
2022 9.86 5.55 7.49 7.83 7.54 7.00 6.35 6.12 6.49 7.09 741 7.79
2023 833 3.65 7.64 6.81 5.90
#BRAYoY -156% | -342% 20% -13.0% | -21.8%
23F1-5A%iF | 3233 12.0 - 2022 - 2023 —gHYoY s
R 38.27 : °
YoY -15.52% - 0%
100 -
- -5%
8.0 - -10%
F -15%
6.0 1
- -20%
4.0 - F -25%
- -30%
2.0
- -35%
0.0

L -40%

7R 8H 98 108 18 128

FARR: HEEE, LLIERFIPT

BX 9 £RERVEEA L O HFRHER

2021

SEREMVE (940171) EEHONSE

1924.41 1250.68 | 1664.65 | 2012.01 2046.29 | 1873.30 | 1797.84 | 171271 1677.16 | 183414 | 2050.62 | 2309.90

2022 2367.21 | 129735 | 166958 | 1636.22 | 1747.68 | 1728.08 | 1526.74 | 1439.14 | 1371.43 | 137857 | 140591 | 1545.64
2023 187596 | 85945 | 1836.84 | 177847 | 1716.16
gBHYoY 208% | -338% | 100% 8.7% 1.8%
234 1-58Rit | 8066.89 2022 — 2023 —$HYoY
2,500 - - 15%
SERH 8718.05
YoY T4T% 7% b 10%
2,000 - [ 5%
L 0%
-1.8%
L 5%
1,500
b 10%
L -15%
1,000
L -20%
L -25%
500 L -30%
L -35%
0

- -40%
18 21 38 48 58 64 7B 8H 98 108 18 128

TR K

R 5 A BE R, HHRE S BRI 5)-0.9%/+ 8.7%. 1HIEHE XM,
5 F 3% R, B ARME 055 0.79/0.58 12 £, R4 51-0.9%/+8.7%,
H%1-3.03%/-9.55%. 1-5 A 3%k R, HGRM R v Hin5 3.54/2.86 12 £
T, B4 $1-0.85%/+2.91%.

WA RAGE, 5 ABFRE. HHELE 0K E 55 98.10/226.79 7 A, F
F o #1+10.3%/+5.9%, 3R $1-2.30%/-23.79%. 1-5 A 5e% R, 4 RHE R it

HOF AR R &5 AR

9/ 24 IEFH R IR
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(2]

& 0 225 5] 444.19/1275.46 77 A~, B4 51+11.02%/+14.16%.

A& 10 #FREEA L 0 HAE R

SPEEFRE(94041000) 5 B O
Bl BRER 18 28 38 48 58 68 78 8H 98 108 18 128
2021 79.70 54.65 63.26 7233 65.68 68.75 73.74 68.53 70.29 72.85 78.80 82.93
2022 82.64 N4 65.24 88.43 79.67 75.74 72.48 71.22 80.67 83.23 82.43 77.69
2023 71.01 40.63 82.33 81.43 7897
$H8YoY 141% | -19% 26.2% 7.9% -0.9%
23fF1-58% | 35437 2022 — 2023 —2RYoY
— 100 - 30%
LR 357.39
YoY 085% | 90 | - 25%
80 - 20%
70 1 15%
60 1 F10%
50 - - 5%
40 -0.9% 0%
30 - - -5%
20 1 F-10%
10 1 F -15%
0 L 20%
18 28 38 48 58 68 78 8g 98 108 1B 128
FoARR: HEEE, LLIERFTPT
D L) ~
A& 11 BEARLEAL O RFRER
HESHRE(94041000) £ OIS
Bl 54 18 2H 38 48 58 68 7H 8H 9H 108 118 128
2021 93.55 65.05 76.77 84.00 74.52 74.87 82.24 74.42 83.69 78.16 90.78 92.92
2022 91.86 47.31 75.05 96.93 88.97 78.07 76.06 75.73 35312 | 79.m1 80.62 89.77
2023 8547 5621 10400 | 10041 98.10
gHYoY -7.0% 18.8% 38.6% 3.6% 103%
23F1-5ART | 44419 2022 2023 —2AYoY i
Ear=m 20011 200 | - 50%
YoY 11.02% 180 -
L 409
160 - 40%
140 |
0 L 30%
120 -
100 | L 20%
80
10.. L o,
60 1 3% 10%
] 3.6%
“0 L 0%
20
0 L 10%
58 68 78 88 98 108 1B 128
THRR: HREE, FZIERFRRT
Bk AR AR EE P P AR 10/ 24 AT AR
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Bk 12 BHRREEA S 0 HAE R

BLRSERER IR BRI IPRE (94042100) HEHHOM

B BREET
2021 61.33 50.33 50.80 61.11 60.94 60.68 55.79 64.52 56.40 61.44 65.67 65.79
2022 67.61 41.48 56.54 58.99 5336 50.20 49.71 48.16 57.94 56.64 582 58.49
2023 58.26 37.87 67.81 64.12 58.00
#BYoY -13.8% -8.7% 19.9% 8.7% 8.7%
23%F1-5P%T | 28607 ” 2022 — 023 —RYoY -
HERIER 277.98 1 [ 25%
YoY 291% 7 - 19.9% F 20%
60 - b 15%
b 10%
50 4 8.7% 8.7%
b o5%
40
b 0%
30 -
5%
20 - 8.7% L 10%
10 4 -13.8% r -15%
o - L 20%
18 28 38 48 58 68 78 8H 98 108 1B 128
FALRR: BREF, ELIEFFRAT
BE 13 BHRAEEA B o RKFRME
ISRIREEEIEARIBEFIRE (94042100) BPHOHSE
Bl B 18 28 38 48 58 68 78 8H 98 108 118 128
2021 224.29 213.02 223.80 276.06 264.93 646.47 244.04 575.59 250.09 24527 | 267.38 299.94
2022 25247 | 21319 231.28 206.17 21410 212.61 217.50 589.84 | 221.26 214.88 187.01 662.74
2023 246.82 165.42 338.85 297.58 226.79
#HYoY 22% 224% | 465% 443% 5.9%
23¢1- it | 127546
351-SR%it 2022 — 2023 —HYoY
SERERE 1117.21 700 - - 50%
6.5%
YoY 14.16% 463 44.3%
600 - L 40%
 30%
500 -
L 20%
400 -
F 10%
300 9%
- 0%
200 -
F -10%
100 - b -20%
0 - L .30%
18 28 38 48 58 68 78 88 98 108 118 128
A RR: HREE, FRIEFFRIT

PVC 3ui5: 5 A it 2R B F# 20.9%. HIEA X443, 5 A PVC Wik b o 4
469 1CE7, FIHTE 20.9%, 3RH-0.29%; 1-5 A Bitd 0% 20.91 £, F
T4 24.96%.

5 A PVC i o 4% 40.83 7ok, FlH-13.7%, #R+3.95%; 1-5 A PVC
Hots Bitd o8 174.33 ek, F1H-22.62%.

HOF AR R &5 BRI




R ir?

HLixh

HUAAN RESEARCH

A& 14 PVC #ig £ F s 0 A%
PVCitiir (39181090) B OER

BiG: ZE7T 18 28 38 48 58 68 78 8g 98 108 118 128
2021 5.26 3.93 4.49 535 5.07 6.18 5.42 6.38 5.83 6.53 573 6.68
2022 6.40 422 5.84 5.47 5.93 6.34 6.05 485 459 410 426 4.60
2023 447 224 479 47 469

$#RYoY 301% | -47.0% | -17.9% | -139% | -209%
23£F1-5B&it 20.91 - 2022 — 2023 — g HYoY o
EERE 27.86 0%
YoY -24.96% - 5%
6 4
F-10%
5 /\-13.9% r -15%
-17.9%
4 -20.9% r -20%
- -25%
31 - -30%
2 r -35%
- -40%
14
- -45%
0 - L -50%
18 28 38 48 58 68 78 8g 98 108 1B 128
FALRR: HREE, FLIERARAT
B& 15 PVC ML A A%
PVCititR (39181090)BHiOKE

i T 18 28 38 48 58 68 78 8g 98 108 118 128
2021 45.99 35.02 39.11 4655 4424 5418 47.14 54.81 4957 55.76 46.07 54.29
2022 51.99 34.66 47.62 4373 47.29 51.59 49.92 39.29 36.89 3272 34.29 37.10
2023 37.64 17.99 38.59 39.28 40.83

#HYoY 27.6% | -481% | -190% | -102% | -137%
23F1-5RRt | 17433 2022 — 2023 —BYoY .
E=r 22530 60 [ 0%
YoY -22.62%
50 -10.2% F-10%
T 13.7%
40 -19.0% r -20%
30 b -30%
20 b -40%
10 b -50%
0 L -60%
18 28 38 48 58 68 78 8H 98 108 M8 128
A RR: HREE, FRIEFFRIT

PBAE: 5 8B O HE LI 18.9%. HRIEHEXIIE, 5 A RFNATIHRE R

m ik v g 1.70 2 £ 7T, FlHigAn 18.9%, K1b-16.50%; 1-5 A Rtk 2 i 7.94 12
AU, FlHEK 37.95%.

1-5 A Rt o8z 7.22 77ed, Rl K 32.85%.

HOF AR R &5 BRI
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R ir?

HLixh

HUAAN RESEARCH

B 16 REMATREZMS | & o H A%

AEENERIBEEM(96170090) 8 B OE

By BA%ET 18 28 38 48 58 68 78 8H 108 18 128
2021 88.64 60.65 79.04 86.86 97.34 89.95 99.79 10402 | 107.71 | 117.06
2022 14464 | 7445 94.08 11902 | 14324 | 14775 | 14468 131.63 15658 | 17055 | 160.20 148.58
2023 17028 67.86 18129 | 20401 | 17035

BHYoY 177% -8.9% 92.7% 714% 18.9%
23FF1-5BRit | 79379 2022 — 2023 —8AYoY
— 250 - 100%
£EFE 575.44
92.7%
YoY 37.95%
L 80%
200
71.4%
L 60%
150
L 40%
100
17.7% 18.9% r 20%
50
b 0%
8.9%
0 L 20%
18 28 38 48 58 68 78 8H 98 108 1B 128
TARIR: BREE, RGBSR PT
-4 3 3
B 17 AFRAAZREBENE A b oK ERHEE
NMENEZ(RBEM(96170090) 5 B H =
B H 18 28 38 48 58 68 78 8H 98 108 18 128
2021 0.98 058 056 0.78 0.86 095 0.83 093 1.06 1.00 1.06 112
2022 147 0.67 0.87 112 131 131 131 119 145 146 138 127
2023 1.65 059 151 178 1.69
#BHYoY 122% | 126% | 741% 59.4% 29.6%
23F1-5RRA | 7.2 2022 — 2023 —mAYoyY
= <7 2.0 | - 80%
74.1%
YoY 32.85% L 70%
59.4% r 60%
15 1
L 50%
b 40%
1.0 A 29.6% F 30%
L 20%
L 10%
05
- 0%
L -10%
0.0 L 20%
18 28 38 48 58 68 78 88 98 108 1B 128
A RR: HREE, FRIEFFRIT

BA%L: 5 AL HRAKTR 11.3%. HEHAHE, 5 A 8 ALK L2 5.86
1CE7, BFIWTHE 11.3%, K-22.62%; 1-5 A Zit & 0 %0 31.64 10 £, FHIE
¥ 13.29%.

50 BRAEEHKE 15.96 ok, RV -8.9%, b T 0.005%; 1-5 A &
it 0 F 70.19 ek, R TH 6.20%.

HOF AR R &5 BRI




H %z A B L.

HUAAN RESEARCH

A& 18 BAKEA L v HANR

HRE (6911) EAHOM

By 27T 18 28 38 48 58 (3] 7B 8H 98 108 18 128
2021 6.46 427 434 5.36 533 571 6.08 6.64 721 7.35 7.77 7.62
2022 7.36 434 4.09 5.52 6.61 7.54 7.33 715 7.83 7.87 7.68 8.01
2023 7.21 3.42 757 757 5.86

gEHYoY 21% 212% | 85.0% 372% | -113%
23%1-58&it 31.64 2022 — 2023 — gHYoY
9 - - 100%
HER 27.92
YoY 13.29% 8 85.0%
L 80%
7 |
L 60%
6 |
5 4 L 40%
4 1 L 20%
3 |
L 0%
2 1 -11.3%
L _20%
] 20%
o0 - L _40%
18 28 38 48 58 68 78 88 98 108 1B 128
FALRR: HREE, FLIERARAT
A&k 19 BAREA B LT RGE
BHEZ (6911) BABOLKE

iy 18 28 38 48 58 68 78 8H 98 108 118 128
2021 17.49 1218 12.54 14.65 15.07 15.97 16.44 17.85 19.16 19.10 20.37 19.24
2022 19.97 11.26 11.40 14.67 17.52 1818 18.76 17.69 17.22 15.99 1455 16.14
2023 16.42 7.49 1436 15.96 15.96

#RYoY 17.8% | -336% | 26.0% 8.8% -8.9%

23%F1-SBRiT | 7019 2022 — 2023 —#AYoY 5
HEREH 74.82 r 30%
YoY 6.20%
L 20%
F 10%
0%
F-10%
L -20%
L -30%
L -40%
78 8g 98 108 M8 128
A RR: HBREE,
Bk AR AR EE P P AR 14/ 24 AT AR



R ir?

3 GHRIRFMIE: BN L EHBITRERE, B
X ain Lt

SEYK. LHERE S 5 A B HREIIL TR 14.3%. RIEHERHIE, 5 A%
12022 10 £, FIHRTE 14.3%, 3#-5.65%; 1-5 A Z+t48 2 %1 568.33 12 £
7T, [H-9.58%.,

HLixh

HUAAN RESEARCH

o g o .
B 20 884, SHEERLER kB RIE%
HERE. AR HREREOH
By 2% 18 28 38 =) 58 68 78 8H 98 108 18 128
2021 130.76 90.58 96.74 121.55 121.23 125.15 116.98 125.24 124.09 125.01 132.45 142.84
2022 166.07 81.34 118.25 122.59 140.28 135.04 135.84 124.90 120.69 113.69 112.66 110.03
2023 122.17 69.47 129.05 127.42 120.22
BBYoY -26.4% -14.6% 9.1% 3.9% -14.3%
- i .. — YoY
23fF1-58Eit 568.33 180.0 - 2022 2023 BEAYo _ 15%
EFRER 628.54
YoY -9.58% 160.0 - - F10%
140.0 - a6 r 5%
120.0 - r 0%
100.0 - r -5%
80.0 - r -10%
60.0 - -14.3% r -15%
40.0 r -20%
20.0 r -25%
0.0 - - -30%

18 28 38 4R 58 68 7R 8H 98 108 118 128

TR BXEE, REIERFFTPT

BB AREW:5 A DR T4 12.5%. 18454 £ 438,5 F £ 0 %7 132.98
fLE7, BRI THE 12.5%, Rk+2.96%; 1-5 A Rt 047 613.78 1¢£7T, Flit-
1.35%.

%
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H %z A B L.

HUAAN RESEARCH

B 21 REAREWRMHEA H O FAMZ

IR R AR B EHOR
Bafy: {235k 18 2H 38 48 58 6H 7H 8H 98 108 118 128
2021 13541 | 10513 | 9253 11123 | 12197 | 15148 | 16575 | 17599 | 167.23 | 16437 | 15414 | 15927
2022 15807 | 9655 10224 | 11332 | 15199 | 18042 | 19638 | 18486 | 159.82 | 13655 | 13120 | 14294
2023 14127 | 7551 13485 | 12916 | 13298
BHYoY 106% | -218% | 319% | 140% | -125%
23fF1-5R%it | 61378 2022 — 2023 —AYoY
— 250.0 | - 40%
LR 62217
YoY 135%
L 30%
200.0
L 20%
150.0 | 0%
100.0 - [ 0%
b -10%
-12.5%
500
b -20%
0.0 L -30%

68 78 8H 98 108 18 128

FARR: HEEE, LLIERFIPT

HE: 5 AR OBREILEK 6.3%. RIBEXHMIE, 5 AHEKAE L2 25.29
1CE, FIIEK 6.3%, IRtk EH 4.18%; 1-5 A Ritih 241 116.82 10 £ 7T, Flit
+16.74%.

5 A% KA E S 03 23.99 ek, Bl 17.6%, HRikighn 15.48%; 1-5
A Zitd v 4% 97.98 Fek, R hn 13.18%.

BX 22 BXFLA B0 HANR

g% (6402) BPHOH

By {2%57T 18 2H 38 48 5H 6H 7H 8H 9H 108 18 128
2021 20.25 15.12 1249 15.27 16.54 18.48 20.85 21.90 19.82 20.15 21.97 24.91
2022 28.50 15.43 1478 17.58 23.79 28.98 28.96 25.43 23.04 2341 26.12 29.62
2023 31.13 12.87 23.26 2427 25.29

BAYoY 9.2% -16.6% 57.5% 381% 6.3%
23¢E1-588it | 116.82 2022 — 2023 —#RAYoY
Ey= 10007 35.0 - - 70%
YoY 16.74% 21:5% b 60%

r 50%

r 40%

r 30%

r 20%

r 10%

r 0%

r -10%

r -20%

- -30%

72 8H 98 108 18 128
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H %z A B L.

HUAAN RESEARCH

A&k 23 BREAR oK ERNME

E (6402) BFHOMNE

i B 18 28 38 48 5R 68 7R 8H 9R 108 118 128
2021 2043 13.87 11.48 14.87 16.24 17.50 19.03 20.51 18.33 18.06 18.44 20.62
2022 25.06 12.64 13.14 15.32 2041 23.84 23.82 21.02 17.89 17.32 19.735042 21.87
2023 24.95 9.39 18.87 20.77 23.99

BRHYoY -0.4% -25.7% 43.6% 35.6% 17.6%

23F1-5 BRIt 97.98 2022 — 2023 BRAYoY
P °
KERHR 86.57 300 1 - 50%

YoY 13.18%

43.6%

r 40%
35.6%

r 30%

F 20%
17.6%

r 10%
r 0%

r -10%

r -20%

- -30%
48 58 68 8 8g 98 108 18 128

TR RIR: BXEE,

M@ 5 A B OHFIL-36.7%. RIEHEXIIE, 5 AMHGEAA AL 0 #R
0.151C £ 7T, ) 1h-36.7%, 3R H-2.25%; 1-5 A Rt 0 31 0.75 10 £ 7T, F 1h-6.37%.

5 A4k @At A B E 0% 169.94 7k, Rl TH 33.7%, IRk EF 1.26%;
1-5 A itk 0o & 819.05 7 &, FlHBY 4.08%.

Bx 24 ¥ aFEA L D HENE

fEhEE (5112) BRHOH

B BEET 18 28 38 48 58 68 78 88 98 108 118 128
2021 7.20 4.85 7.49 8.92 12.53 9.85 12.70 1219 10.34 1418 15.05 18.20
2022 19.09 10.46 1434 1271 23.94 25.42 18.25 18.67 25.06 21.76 23.96 20.90
2023 16.60 10.42 17.72 15.51 1516

#RYoY -13.0% -0.4% 23.6% 22.0% -36.7%
23F1-5R%it | 7541 2022 — 2023 —$AYoY
— 300 - - 30%
KERHR 80.54 23.6% —
YoY 6.37% :
250 [ 20%
0%
200
L o%
15.0 -
-10%
100 -
b -20%
5.0 | 0%
00 - - -20%

1B 28 38 48 58 6H 78 8H 98 108 1A 128

FA R Bk EF, SRR KRR

BF A WA R TR F A BN 17 / 24 SR GLAR



H iz aEins

AR 25 WM& EHEAH o RFREH
BAEE, (5112) EFEOBE

B B 18 28 38 48 58 (] 72 8H 98 108 18 128
2021 83.33 60.25 91.74 100.22 149.21 112.85 150.25 139.12 121.47 164.73 169.50 210.07
2022 199.71 111.09 152.37 134.30 256.43 268.83 197.16 199.80 275.41 24030 | 2727966 | 251.48
2023 178.67 114.38 188.24 167.82 169.94

gRYoY -10.5% 3.0% 23.5% 25.0% -33.7%

23fF1-58%it | 819.05 2022 2023 g#RYoY
-— —

KERHR 853.89 300.0 - Rve - 30%
YoY -4.08% 23.59% ™\ 25:0%

250.0 - [ 20%
F10%

200.0 -

3.0%

F 0%

150.0
-10.5% F -10%

100.0
b -20%
50.0 | 30%

-33.7%
0.0 - L -40%
18 28 38 48 58 68 78 88 98 108 MB 128

FARR: HEEE, LLIERFIPT

4 B oRE: KERAREL. $RE2RFK
Faei

5 AMEHAMEARE SE O HF-24.4%. RBMAH AL, 5 AAHAMER
4% 08 10.51 122, FBH/ERI-24.4%/-3.41%. 1-5 | L3t 4 1 %7 49.64 12 £
4, FlH-29.24%.

AR 26 AdAMERS &L 05

R EERmEOS AN &SP E

108
2021 13.55 9.38 15.31 14.20 14.37 15.78 1348 8.12 7.12 9.53 12.88 14.30
2022 15.67 8.98 15.54 16.05 13.91 1417 13.05 14.11 11.14 11.99 11.74 13.09
2023 8.06 8.80 11.37 10.88 10.51
B RHYoY -48.6% -1.9% -26.8% -32.2% -24.4%
235F1-5H%FT 49.64
S 7015 18 2022 - 2023 — ERYoY 0%
YoY -29.24%
16
-10%
14 -
12 -20%
10
-24.4% -30%
8
6 -40%
4
- -50%
2 4
0/ - -60%

18 28 38 48 58 68 7R 8A 98 108 1B 128

TALRR: Adigk, LEAERHTAT

BF A WA R TR F A BN 18 / 24 SR GLAR



AT AL B 5T

4xivt
5 AMEHIEAMEREE O HRELL12.7%. RBEMAHEE, 5 AAHIEAME
RE B O 2.0210E 7, B IER-12.7%/-7.72%.1-5 A &3t 0 %1 9.85 10 £ T,

[ H6-27.97%.

B 27 AdIEAHEEL L 0 R

i E Ef it OSBRI IR tARRE L BE

2021 293 191 3.24 218 267 2.70 2.24 1.41 1.22 1.85 250 3.01
2022 3.19 195 318 3.05 231 219 186 193 165 1.96 202 262
2023 1.49 189 2.26 219 202
ERYoY 533% | 27% | 290% | 281% | -12.7%
23%1-5ARIT 9.85 2022 2023 —#AYoY !
FEEH 13.68 0%
YoY 27.97%
-10%
-127%
-20%
-28.1% 30%
- -40%
- -50%
- -60%
58 68 78 88 9o 108 ME 128

Tt RR: Alds%,
5 AMB GRS RE L 2B 1-6.4%. RIEMEEX, 5 AMH G RBRR
F b O 29.16 1L E A, Fl/EARK-6.4%/-14.8%. 1-5 A Ritd 041 126.28 10 £

7T, FlH-15.71%.

Bk 28 MR SfREE a5

e T EH R O MR RRE S 8E

2021 26.58 18.29 27.27 2472 25.85 30.71 31.37 26.55 22.96 26.50 30.44 36.13
2022 36.07 20.50 30.53 31.55 31.16 36.04 36.83 40.02 27.25 27.02 28.92 29.01
2023 22.51 22.94 26.26 25.40 29.16
$HYoY -37.6% 11.9% -14.0% -19.5% -6.4%
23F1-5B%it 126.28
SR 129.82 45 2022 2023 ERYoY 20%
YoY -15.71%
- 10%
0%
r -10%
-20%
r -30%
-40%
- -50%
7R 8H El=] 108 118 128

FARR: AdEX,

5 AA&FI LD O HE -11.8%. RFEARDEX, 5 AMbH|#d 04 18.66
L% 7, B Bu/3R E6-11.8%/+1.02%. 1-5 A £ it 0 %1 80.41 10 £ 7T, Fl h-14.78%.

o R

W

H

Ed

MRR EE B AR RILY
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K Lirh ATk A5

HUAAN RESEARCH

A& 29 MBS ESBfREL 2B

B IEent OSSR SBE
2021 18.66 12.17 17.17 17.23 18.85 19.85 13.89 8.36 6.79 9.37 15.78 19.36
2022 19.44 13.44 20.11 20.21 21.15 23.65 2273 2294 17.92 19.63 19.12 18.52
2023 13.68 13.94 15.67 18.47 18.66
¥ HYoY -29.6% 3.7% 221% | -86% | -11.8%
23&1-5B8it 80.41
2022 — 2023 — 1 EY oY
FKEFREED 94.35 25 10%
YoY -14.78%
5%
20 0%
-5%
15
-10%
-15%
10 -

-20%

-25%

-30%

o

- -35%

68 78 8B 98 108 118 128

TR AdiEx, RLERRRT

=

5 £EEARE: RE. BAREARK TR,
55 IR R A A B #EAT

4 A EEHEFIMEBIRERTES (FA) Ry i 2.09%/6.34%/7.58%.
ARIE E B B 530,2023 44 A £ BB EF AR B IRE T EAR IR E—HRE,
J ) P3G ik B E BEAMEE, AR R A AR AT,

AR 30 XE#EH. #AH. FEHEAFK

30% 1 — yoy-HIER —yoy-HL R BT
25% - yoy-EEMEFZER
20% A
15%
10% -

M

N
5% : \"'I’,\A

\I\Jv

0% i
-5%
-10%
-15%
S S SSSS S SS S S S S S LS
N N N N N N N N N N Q) Q4 Q' Q
SN SIS S ) N S S SG S SS ) S SAS SU S

RERFMB: REFELEF S5, 2023 F 4 A 2B R EZEMLE R4 187.47

BF A WA R TR F A BN 20 / 24 SR GLAR
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R ir?

4 >
X&izh

LET, Fl-11%; RERERGFEBRE T EHL 310.0510E£7T, FH-7.6%.
REREHE A ERTHER.

AR 3 RAEFAFTERLHEAFR L A% 32 AEFRARE. G FLBREHELR
60% - S 40% 1 —yoy-BEERRARE, BFEE ()
50% 30% 1

% -
40% 20% -

30% A
10% -
20% -
0% -
10% A

Q N A A A 2 A ’ A
IS N A o WG W AT S S N A
Q Q N N N N N N N N N Q Q Q' Q
OSSO O D S N N S S S S S S
FTA IR EEH 530, sim AB R AT FALRB: EBH S, LZEARTHT

FRFE R BRI ARIEEEF 530, 2023 F 4 A ZEREADFILH EG
392.09 1L £/, FlH+8.4%; REB@AEEH FA4 613.46 LET, FlHt+5.1%.
JIR B B A A ) 38 i F EAMEHL.
B4k 33 £EREAGHMETEARIL B4 34 2EREAGHRE G EAR L

80% - 40% -
e Oy - R RS EETF - R SR A e yoy-BEREF R REH

60% A 30% -

40% A 20%
20% - 10% -

0% - 0%

-20% A

40% -20%
Q/Q\ \/'\ N N b"\ %Q\ (O/Q\ /\9’\ %/Q'\ Q'Q\ Q/b\ \/Q'\ ’VQ'\ %/Q\ U'\ \/Q\ q;Q\ “’/Q'\ NQ\ c)'Q\ (Q'Q\ ,\,Q\ %Q\ q'Q\ Q'Q\ \9\ q;Q\ %/Q\
N N N N N N N N N Q Q W Q- N N N N N N N N N N Q> Q Q' Q-
O S S S S S S S S S O S S S S S S S S S
TR 2B S, i AT FA KRR EEBHHH, LLIEFFR T

B A Sk, RIBELEE TSI, 202354 A B ASREHELE EL 1022.78 10 £
T, FI-2.6%, BRI TR,

BHFARNAR EE 5 AR EBLH 21/ 24 ERH AR

=3



B ff%ie%- AL AR

HUAAN RESEARCH
A& 35 £B B AR HREEAR L
40% -
0 — yoy-FEET:HAREH
30% -
20% -
10% -
0% -
-10% -
-20% -
SN SN\ S N N \ N \ N\ \ SR \N I N\
S S S S < S S S S < S S S S
R N N I R N I M S A
TR EET S, LIERFR AT
AR IZREFHEAR D E. RENINE, ARD, Lo, FFE. ZF
FREA G 22H2 R EAEHKE, RE 23Q1, 5/‘\«1\521/3223&/%715%\/%32@4?13]
W38 ik 55 A -7.2%/-2.34%19.62%/0.29%. TikFH @, AARHE, L5 23Q1 BIL
PRFAMMLESE R, 58 H 7.6%/9.4%, TF % 23Q1 BHIEkKE, #H 8.1%, KT
£ 23Q1 THILE TiF 4.2%.
B 36 AELRZREFHEHFAM R A% 37 2R ZREF/HTETMAM %
— - E T e—yoy-E (%, ) Y- (T e—yoy (TlH)
70000 - - 70% 1800 - - 20%
60000 A - 60% 1600 - \_\ L 15%
- 50% 1400 4
50000 -
- 40% 1200 - r 10%
40000 1R\ L 30% 1000 4 /’\— »
30000 - 20% 800 4 ro>%
20000 - - 10% 600 - L 0%
N 0% 400 -
10000 - | | L 10% 200 | | | I L 5%
0/ L -20% 0. L -10%
I*IJ\ =t ﬁfﬁg gfgi SRIRIG Ria=5) HFH= REE
AR IR 8, B E AR AT Ttk iR wE sk, fes B SRR PT
23Q1 ZRER-h TR, EFRAREE. BB AL, 23Q1 R R-4itE
X 12.08 172 £, FH-2.5%, 3Hk+1.7%, #ZE 23Q1 E4R TR 2.5%.
PFEAAA R EEF P BT R 22 | 24 PEAHF AR
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HUAAN RESEARCH

AT AL B 5T

F% 38 24 REERTUANR A& 39 2L RLRAFRIGE

. =Y (12355T)

—Yyoy . FR-EHRET — /Oy

13.0 640 - - 100%

620 L 80%
125 |

600 - L 60%
120 580 b 40%

560 L 20%
11.5

540 0%
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