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Adobe Ak i 4744 Heik X & Experience Cloud. 2009 4+ 9 A, Adobe J<# Omniture,
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18 17T
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1514

6 10T
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47 5107
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£, FAAE X A T A SR AR A 0] 52 A AT

day software #44£ 4 Adobe 4k 54> W fif 2 77 £ W 530 1169 — 537 Z e RiEE, AHdlk
RY—REP R EEMERTE.

Dexdem #EAH—RK&IEEE-F &5, # Demdex #40%| Adobe Online Marketing
Suite REZRMALIE R T F, A TH KT ERFLA B AR HLF.

4 Adobe A 698 F BB A T 35 RE T EE TN, PATARAT L, AR
REHAL AL EME 4
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R LA N R, FREM. BRIt E&a 4.
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FRIAKA P AR AE, LB Sk AR S REGHT R Y.

Adobe #= TubeMogul #9 4 -3 Mt 4% AN A A48 X, AL AN SH B ek 2 ) 4
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Wt TR RS BB AR, AT —REFHZEGLETA.
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B, AZEHLT &AL AL RATLE,
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> FRRSTLE: 4k 5%-CS AK-CC ZRE., MEIELF & CC, BRI XML
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BA£15: Adobe g €) 2 ENTEFF & HAF5E. TEHRAF Fo/% R4 B
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% R: Adobe B W, EAIESAHFLAT
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2017~2022 4, Creative Cloud 3% Jk &3¢ K, P & bik 50%v, b, 2 Adobe =%
MK R ; Experience Cloud ik £ &, f£ 2022 SFRFEN 44.2 L EA; 5 RMAE
JE R It B Fa AR M E K49 B 724890, Document Cloud 3%:i&#1 % 77, SILEIL
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Adobe T3k 4-F A £ E F3%. Adobe T 2016 SFEX##AFEH, 2022 4 Adobe I X
W MAT BREALA 15.7%, AR THAFE T HE (2017 ) FAAAREK, @
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% &: Adobe Investor Handout 2020, E4iE4 A% Fr % &: Adobe Investor Handout 2020, E 441K Fr

TAM BF Total Addressable Market, # AT HEE, ZA—A BRI 100%465 7 3%
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BTl d SR TG IAE, AR LS R TAEFRAF RS R0 2 3.
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1.4 M404 FAERME#ARTRE, REXEFE/IMNL
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ALK THE, £ 2015 L3R IK.E 84%/=, Adobe 49 EF|FEKF 425 =H, 2021
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B £423: Adobe £ 1 F A ERH T B#24: Salesforce 2022 # 5 A] &
80% r
| &
0% 2 891320 Hf\ ,\;ﬂ '
60% 11.1% 1 6.90%
50% | 9% 8f8h o880 7180 715% glgo, 6/9%
40% £0.0%39.8%,
30% | ' 0:-J’Z-G()/U‘.:’)C).1%)29.00/029.00/027_9(%)27‘40/028,2%
20%
10% P0.4%20.4%18.0%]16.7%416.8%17.0%17.3%17.0%16.1%17.0% e S, EEF A,
0% 44.70% 9.80%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
MABEA  HERA = EEHA

FB: Wind, BE&EAFRTAT FoR: Wind, EA&ERFIRAT
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TN FLIEAL A —F B 6944, Adobe /£ 2013 43R+ B AL A ARR 384, iX
—4847 (ARR=L A4+ 53T A P 48 A B P T34+ %25 ARPU*L2), iTHA F4E
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