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3.2. W FIEIR D : IR TN R ) % Rl %

> AMRMIEEREEERTFESRLEER AT FETERMI S ETRER(BARE

- FEERASHCBEESHAARUK (6.6%) . KR (7.8%) . K (8.2%) . EE
WA (9.9%) . RENAPE (10.8%) FOFLMbE (12.5%) .

- EEZBHICBEESAIAERVIE (10.8%) . KEFEWE (14.0%) . EEME (14.6%) ) . FEEF
b (15.9%) ) . KFEUE (16.9%) FKMBMAIE (17.1%) .

- ARWMIEEmTERFRISS (A0 BURMEKIE, KRR, BREFISS) SbE, SZa5HAR
BEEHEMS, FEERASALEERTEL.

— FRGEENB MR, BECEREFHLRITILERE,

+Fx: 1Q235FME AR EESE WM EIEIRCS

Btn R iR-SHEE AR SFEM AR AEMbE KitbAks EEMES

LRERAZE (%) 93.8% 98.8% 97.9% 99.8% 100.4% 98.3% 96.4%
SZEERAE (%) 24.4% 28.6% 27.9% 34.3% 32.8% 30.0% 26.9%
ZEEMNER (%) 69.5% 70.2% 69.9% 65.6% 67.6% 68.3% 69.4%
FEERAE A (%) 6.6% 12.5% 7.8% 10.8% 8.2% 9.9% 8.5%
WHEEERERSLL (%) 10.8% 15.9% 14.0% 16.9% 17.1% 14.6% 13.1%

HERR: PERRITIINS, RIS
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3.2. M tmRtEtn . REFLIESXXH RS 1) 3 R 2

> 1Q2FEFMIEARFRFFEEEZBRAR. XERMIELE)SE

— EFRIEAESEEANEUE (6.2%) . KFEUE (2.1%) . BEMUE (1.7%) . FLE (
1.2%) . KNfa (0.2%) FOXKItbAfe (04%) o

- ANRWUBARFBABH—TOR, TR TRRRE S H1Q22/956.37%i2FT=1Q230Y

69.81%,
B: 1Q23tFF S BRFRFIESIK B: 1Q23tFF M ST REFEXIEL
ARl (0) = FIRFIE (1Z7)
7% 20 70 r 63.01
6% | g 60 r
5% | 50 |
4% | 3.6% 40
3% f 30 -
2% 20 -
1% - 10 | 013 3.54
O% O ' 1 -_l
19 L 10 L (0.45)
A E N A X E) A F A A N
= =z = Do i = it s 7 = J b =
g g ) f g g =l g g g g g %

#FEKR: PEERRITIINS, RIS FEKR: PEERTIINS, REIESSHATH



33 HURRIEITAT: ERREZEIMETIESE wrz=is

> EEI%EEEEEEEi-l-%l;l?’:‘*u:‘;’tﬁﬂl_'%zﬁm, EINRETIRIERE I SSISENSE,
2Q23[EILLFIIAEL T BE AR R AR A iR

— BRI 2Q23E VAR B E(RFEEE AR E, — A EFERHERZFLERT (ABNAEITEL
ERFRFEIEK40%) , F—AEERESIH/NEARSTFIRIEEIaL.

—  1Q3EFEIYRBRSEMAKRRNIE (27357T) . EFMIE (2699.97T) . ARUME (25047T
) . KielAfs (17497c) FOKENAPE (14007T)

- EZMEBE4Q22LI3, FEIEIHREERERMBITTHAATT, 4Q22LAKIS%=0.357T, KFNEE
A B2 TFEMEARR, FTUTFERATITEORNRIGRE (LRSI RS R
EROIZIRREKIRERITE)

- EWREBFTEFIBRSLAMEFTEE, FIENEREVESREERERERTIE, FYREEE,

*®: 1Q23FFME AR EEZEIURKIEIRCS

IEtr B iR-SEE ARUBE RS RS AEWTE KituApE ESEE aitE

ERREERRER ALY 40.54% 65.28% 47.97% 51.45% 41.26% 58.33% 49.01%
FREIREE (5T) 2,504 3,000 2,735 1,400 1,749 2,700 2,654
RERESHRE O 48.0% 71.3% 53.1% 59.1% 48.5% 74.6% 56.4%
EHHRESRRESL 42.7% 13.2% 35.2% 26.0% 39.1% 16.8% 32.2%
RICRBEEPIREGLL 8.3% 15.5% 11.8% 14.9% 12.4% 8.6% 10.9%
HtizREERREB L 1.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.5%
HEXR: PERRITIINS, RRUESSHRT
; KM IR R N5 7T,

iE PRURE4Q2LIE, FIEIREKERHATANSTT, 4Q2LAKIFHIZ0.357T;



3.3 MREIEIE Dt : EIIREZIVE FIESE 1) % i &

SE= SOOCHOW SECURITIES

> ERRETIERFIRIVSIEENE, 2Q23RLLFIRLL ISR RTHRIFRE
- FEYRBNEIEERTVEKEFEWARENE, . RRFEES (FERNNEREFFRER
, EmELBEEIYRENS) . BSRERG (W=ERRME) IEsEqtl (BES
MAEEINRBPESTREERE) .
- BEBEENRIATFPEER[0.65,1.351 KZI[0.5, 1.5 FHRENERERMFIM, (BXILER
BB RSN AT,

Bl: HEAXAVEABEIIRETHIEE (BB FT) B: FiRESEmERES
B ARIAPE = SELAPE = KRUAPE m KNS m AHBARE = EEUE {
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 - SERFNR AN
500 - RERER
O i
1Q22 2Q22 3Q22 4Q22 1023
HiEsRR: dERKT NS, RR]IESHRAT FUERIR: REIESHRTEE

24



3.3 HEEEinatr: WS5RE

EHa13% 1) 3 R 2

> EEER GLHREAILSSEMRIIE T, AMRMKIESIIEIE

—  1Q23IFFIGERIREE HLLHEEMNAARMIE (59.5%)

. KHEARE (58.7%) . AERMEE (

52.0%) . AU (485%) . EEME (41.7%) FIFLMIE (34.7%) .
> BRREBI 7 AR B EERENEERED, AMRMIESmFRFRIS SItETR

Vb, 1Q23EfHREE R AL EIR
— 1QEHEEERRETRM GRS

1 1Q23FFURABAEEERRESLL

SEEPINEME (42.7%) . AMBMAFE (39.1%) . KIEMAFE
(35.2%) . KBS (26.0%) . EFEME (16.8%) FIFZLMEE (13.2%) .

: 1Q23FFMIE AR EIHREERRELLL

B IR RREALL
59.5% 58.7%

52.0% 48.5% 51.0%
34.7% I I

.—\-.

m‘ M w‘ m‘ m‘ {E

b b b b v

70% r
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50%
40%
30%
20%
10%
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45%
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20% |
15% |
10% r

5% |
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42.7%
40% |

" EHREERRBKAAGLL

35.2% 39.1%
. 0

A

v

b

32.2%
26.0%
16.8%
13.2% I
X K
oo

3 X a8
=z e F i
p o8 on oo ﬁ’f &

*&?EEEJ? FEERRITI IS, REIEFHFT

#EKR: PEFRRITIS, RRIESHRA
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3.4 TR RIGFNHER ER

~tE, IFF

#IBNR [ R RIEE

> iITRIBNREFRRIEFVEFELLE, ZisirdaERESERNEARS BiER

- HESEEAKEME (43.1%)

. NFbE (29.8%) FIEEMEE (24.5%) .

> vl'%ﬂili’& B R RIRE OSSR

HElEREERESERER

- HESERJEAKEUE (11.3%) .
RHENAPE (4.6%) FOARUABE (3.9%) .

BE: RREFIEEEOGSIRIIE

FARILLEE,

N]

182Z]
=] .

. RS (43.0%) . AMRWBE (41.3%) . KRGS (40.7%)

iZtEtr S E ST S A I =R

NEVE (11.1%) . LS (5.8%) . EEUKE (5.4%) .

IBNREFRRIEFNHESELLE

B RRIEHESR SR E AR ELA

106 - 11.3%
10% |

0,
8% 5.8%
6%

I 3 9%
4%
2%
0%

11.1%
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(577 (7 (7

$ %
) La‘ )

v v 5
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40% r
35% |
30% F
25% F
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10% |
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0%

B IBNRGLYL (GFRREFERSE)
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29.8%
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A
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3.5 ¥RIESHENXIEL-(REEIRSBUIA VSRR mrsirs

> 1Q23FMENTF, LRk &itEIMMpEIlSSERISARSSUIAN2268.70{27T, RIELIEI<9.4%, 3E
IRREGS R ER07.2%, FLCERIFE,; SEIMFMENTREERFIES0.45(Z7BELVME T
1.8%, BHAFFFELZVIEIMIBRENE
—  1Q23 EmMEEATHEIRRERIIAN (FENOR) 3021.42{27t, RIELIERK10.0%, FENIT1Q23
SCIRIZARSSIINFEIALLS] (FREGZARSSWINIRERZRIIAN) 75.1%,
—  FRREHTEN G ARG SUIN AL fIERE7999.2%, EERATILRIVSHEIEN.

—  FEMR1Q23SCIRIEARSS N BILLIEIKI.2%,

- XERUPE1Q23 LIRS ARSSUIN B ELIBIK 14.1%, IBREE ErihENL,
FRENSRISARSSIIAILLRIRE (BB: BRAT)

EHEN- NSV SSUIN 1Q22 1Q23 Ei[#4
RENRS 152,470 167,641  10.0%
= 73,018 76,958 5.4%
N 49,282 57,543 16.8%

aitE 274,770 302,142  10.0%

FEEN- B RPEBRSSUIA 1Q22 1Q23 24
hENARE 98,472 107,520 9.2%
L 71,225 76,312 7.1%
KRB 37,720 43,038 14.1%

aitE 207,417 226,870 9.4%

120% -
100% -
80% -
60% -
40% -
20% -

0%

FEENINABE R BRSSUI N GRIA LU

=1Q22  1Q23
97.59%99.2%
76.5%74.8% 75.5%75.1%
64.6964.1%
PENARG L KRB BitE
27

HIERR: PFEEETIIMNS, RRIESHRAT; #FIBRESESITTHENZERF MRS



3.5 BIBS BT LL- S E BAELL ) FiTs

SLCsS

> 1Q23CIFEN T ERFIIR59. 45(ZTeRELIMETREL 8%, BRIRFRMIGIMIIBENE
— FEVMIQ2ISLIFAMRSEHMAZRIS.7%, FELLTE.IMED R

R QR R A PR ARISTER TR BT, TR IR RS SR ARRLY
RN ES A, TERBHESSHHRMNETHIN, B EFH, SR RRes

— KRS 1Q23LHURICIRSFUI NI ELIE 14.1%, RIS ErhEk, FIRGERAZEI98.4%,
FEETRBEL2AE D .

- FnENTERERROEREN (BT F5%E. minZEREF)  ARSIWAREEEN, Edx
ElREBESFARARERA, BRMNIESIPRSHA (BEISEEE]) SO FRIERAE
INEEH (NERES]) , —FE—RAEFEERNECRIES Rk, 1RISS) 8,
1Q22F M FECPRZBAEERE, 1Q225 AN T ¥ = EASLhr ARAISS, EIHIER

BRARES.
FmENREFEREL FIBSiHENTES EAZEIIEL
=A. = = . . e
RREEO LA 1Q22 1Q23 [ELE 1023 SRAN 1023-EHN (ERER)
chEARS 96.6% 95.7% -0.9%
— 100% - 0/08. 800
FLM 96.7% 98.7% 2.1% 99% - 98.79698.80% 98.4%,, oo
NARNABS 99.6% 98.4% -1.2% 98% - ‘
&ita 97.2% 97.2% 0.0% gg;/‘) 1 95.7%
o — 0
Etﬁﬁﬁﬂilﬂ (Eﬁm) 1Q22 1Q23 95% - .
chE 3,348 4,623 38.1% 94% - 3.80%
LS 2,350 992 57.8% 93% -
0, i
AR 151 689 356.4% gioﬁ | |
aitlE 6,055 5,945 -1.8% REIAIS P2 KR

HIERR: PFEEETIIMNS, RRIESHRAT; #FIBRESESITTHENZERF MRS
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4.1 SEFER 1) 3 R 2

> 1Q23871H6REARN LRI RELFFE A J34,906{275, B LEFERIHELIGMNS.3%, HPZOE
A EZFRIRLEIENN4. 7%24,115(C 7T

—  SCRRAAR1Q2IAQ2KIALVIERHASEIR AKERMEE (15.3%) . ARUIE (5.3%) . EEVE
(3.4%) . LM (2.5%) . KEUK (2.3%) FIAHEE (1.4%) . B, KEUGIEERS
EZ0TEMEARRN, FEZRNTRITEPTESFNEMN (1Q23RANENE(TEESIKTF,
1&5&1@5221: NETF2023F 3B L ERTRIRETIA AT &1T5+5F i ERIZ A N RS, &
EN70{Z73T) .

— ZOERARLIQ2IRAQ2FKRIAIEREASEEMAANRMEE (6.3%) . EEFEME (4.4%) . KRS (
4.1%) . MG (2.9%) . KA (1.3%) FOKFEMEE (0.9%) . Hp, ARUISREE
BTHEARN, FERTFEHSEIR EZRIENINL09.11{275. KEERESZSIEN5.16/27T.

B: 1Q23FKEFMIE LRI EFIRLLTEN B: 1Q23FHEFME AT OEFIFELIEL
W SCRRESARIRLY B IO ARIRLY
0% . 7%  6.3%
124’) [ 15.3% 6% |
%g?ﬁ; I 5% |- 4.1% a4 A%
10% r 4% |
ggj" | 5.3% 5.3% igj" i
0 3.4% bt 1.3%
42122 J 2.5% 23% 1 0 l 16 | 0.9% .
0% | . | | - | - | L 0% | - | |
k N/ z -L N2 £
P U g ¥ oM g & ‘BN B
HIERR: PEFERETIINS, RERUESHRAT HIERR: PEERETINS, RERIESHRAT
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4.2 35EEFEPFE_RTIENZOCBR

) IR SS

SLCsS

> ERTHITET, LREFESITHR T EEFRANTIERINE, RIFSFIRIEREAIE
FHIBENX D T ROBIFHNMRES (RIEZIFIRIUREIERTIGED, FIEQREFS
AU EIMERS
- HATAESLELRAAEM: LYIREANEMIMELER, 2 5HKERNIRSAIATRE, X
RKERIURE NS TRENLR, EFHERTRE. 3 mERIIEFINATRE,
T HITAE F1Q23FAMIE A T O — R B A E— RS AER AT 55 5!83.88%7116.12% (
4Q2254984.429%F(115.58%) .

B: 1Q23KEFMELTAEFIRER E: 1Q23KEFEFVEATNEFTRER

" ByE =% By E—

100% r BL—% "L~ it —k m iz —2K
0 100%
90% | 00% |-
80% 80% |
0, L
60% | 50% |-
0%
50% 3006 -
40% | 20% -
on L 10% r
28[;0 | 0% L L L L L L
0° A FE X X X &
10% ¢ B =z & ¥ M % y
0% 07} ) A A %) 0] =
4Q22 1Q23 s 5 v v (94 94
#FIERE: PEERRTIIhS, RRUESHRAT FIERE: PEERRTIS, RRUESHRET
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4.3 R FEENIREH 1) % i &

> ATHBIMTHIENFESEFEEHRER, EIW T —BIEN"HIETHERIUE AT
FEE BRI EFEERERLE
- FEFILGRAEHSE{ ARG (104.37%) . ARUK (97.31%) . LR (94.61%)
. EEME (89.19%) . XIFEUAME (82.49%) FOKFEMAPE (71.49%) .
- FEFZORAEEEMARFEME (122.30%) . T (116.69%) . KBRS (115.60%
) . NERWE (111.31%) . ARMPE (109.54%) FIEEWE (107.86%) .

E: HEMRATSES RO ESTLL E: HEMRATSES/TIRESTLL
4Q22 =1Q23 4Q22 = 1Q23
125% 122.3% 120% 104.4%

120% |- 89.205 93.9%

97.3% 94.6%
0, L
116.7% 115.6% 100% 82.5%

80% | 71.5%

115% |-
111 3% 111. 9% .

11006 | 109°% 107 9% 00%

40% +
105% | 20% |
100% ‘ 0% ‘ ‘ .

A F A ¥ ‘ &
= 7 ‘ 2 rl' x 7 1% = 1T
0] 0] La‘ M‘ Na‘ Aa‘ = 0] ) 0] M M 07} =l
i3 (53 (53 (53 i3 (7 (57 (7 bS (57 (57
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5. AR E S )RRl %

> HHHVSIMSHIERRERIMET, RIEEFBERIPENEFEFN SN
> 1Q23%k, ZHITIESLEZIE, HAATSITEAMIERIE S AR LA 7.3%FE2243(47T
— BRIEEAR1Q2IWAQQKRIAIEERASEMANEFTMEE (10.9%) . KNEMIE (9.4%) . KIS

(9.2%) . NMRUKE (6.7%) . PR (6.5%) AW (4.2%) . HA, XFURIEERR

REEZWSERNENE: FERPER SRS, k. RISl sS SEE.

&: 10234 AMRADBEASE
AR PR AR 0 AT AL EE ..o

BEEA1Q2315E64Q22 e e N AN A i
EUXIEREEAR 6.7% 6.4% 9.3% 4.1% 9.2% 10.8% 7.3%
Hep: SR SIRIEXISE(REA 4.4% 7.9% 9.8% 51% 94% 6.9% 6.6%
Heh: faNEREER 9.1% 4.3% 58% -1.2% 122% 9.9% 7.5%
He: ERANKRESAR 8.1% 3.5% 9.6% 8.7% 3.6% 29.3% 8.6%
Heh: SHXED BB 7.2% 52% 84% 3.9% 8.6% 14.7% 7.3%
EHIX S R{EEA 150.8% 31% 4.7% 44.5% 87.4% 0.9% -1.0%
RIEEAELT 6.7% 6.5% 94% 4.2% 9.2% 10.9% 7.4%
BIRESE AL e pen B e o= aitm
EUXIEREEAR 99.9%  1022% 101.7%  99.8% 99.8%  100.7% 100.8%
He: SR SREXISE(EEA 65.0% 76.0%  76.3% 68.0% 69.8% 721%  70.3%
Heh: faNEREER 54.6% 46.9% 26.6% 42.9% 46.3% 432%  47.2%
He: ERANKRESA 27.1% 244%  42.6% 36.3% 30.3% 32.0%  29.2%
Heh: EXE DB 46.8% 45.0% 43.8% 47.5% 46.5% 46.5%  45.9%
EHIXPEER(REAR 0.1% -2.2% -1.7% 0.2% 0.2% -0.7% -0.8%
RIEEAEIT 100.0% 100.0% 100.0% 100.0%  100.0% 100.0% 100.0%

HERR: PEERRITINS, RRIESHRT
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5.1 AR R ARIXIBEI B It 1) % i &

> MBS ATRRIRESEEZHAESINISHIERE, hiakEFIEARE =585 190

- BHAURAT1Q23RAEMISRIEXE. HizXEAERNMRREREA D 5/970.3%.
47.2%7%029.2% (4Q225KF970.8%, 47.2%7[128.8%) .

—- KRUBEHARIESR I SRIGNE RERA GRS, ARVIRHARIEER I SRIGX G RER

AEELERAE
1 1Q23FEFEERMEL BRIEEFIFLLZNL : BRI ARSI A XIEIIR
" BAUXSRIREA =FRMRIREA AR STAA
12.0% r 10.8% B EERNVFREXIEREEA
10.0% 9.3% 9.2% 200.0%
8BO% T 67% 640 150.0% |
6.0% 28.8% 29.2%
0,
40% - 4.1% 100.0% 47.2% 47.2%
20% 1 I S00% r 70.8% 70.3%
0.0% - - - - - .
NRWIEE SFZeba KIRNA PG KNG A4S EENAE . 4Q22 1Q23

HEKR: FEREKRITIMS, REIESHRAR #EkR: FEREITIINS, RIEIEFHARAT



5.2 fREEXPERARFZARIALL L H ) % Rl %

> 1Q23FFMIE A RREREFENEREIFNEFIENERBEIFROEERER, B2
“HIETERRANRERESF

RENEESNLRIRASIUGE (10233H04Q22) HBERAATFUME (10.1%) | Al
i (9.6%) . ARG (8.5%) . PRMIG (7.2%) . EEMK (6.6%) MARMKE (45%) .
1Q23 ANRREER R S NI RREAEINERRHT FIRGOMATEMIE (THERE TR
Mt SATERGARARETRLEX) | ERNESERALNTERHT VR TIRER
NEBRIESSH.

QKR E KBS NISBRE A SLLHBEE A (97.5%) . AT (943%) .
AGRMEE (91.7%) . KIS (91.7%) . FPZME (90.5%) . ALRMME (83.2%) .

& 1Q23FEFMIEATEFIILSSIRIE KBS RIREFIIK

BRI S RIS RIS RIEES1Q235/EE4Q22 ARMIE FRUWE KXEMWE XEME XtviE BESEVE

Hrp: IESIIVSRIEMISRIRED 4.4% 7.9% 9.8% 5.1% 9.4% 6.9% 6.6%
Hep: (RENEZEENEREEA 4.5% 7.2% 8.5% 10.1% 9.6% 6.6% 6.4%
Hrph: ERXREEAR 3.6% 13.2% 145%  -31.7% 3.9% 9.8% 8.2%
Hepigi>: XG5 88 3.7% 12.2% 129%  -26.7% 4.2% 9.3% 7.6%

SRR SSRGS AR R FER L ARVE FRIE KXEUE KEME XiWiE BEEWE

Hep: JE5IVSRIERPEREE S 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hep: REMNEFRESNIEREEAN 91.7% 90.5% 83.2% 94.3% 97.5% 91.7% 90.4%
Hrp: ERXSRESEA 23.1% 25.6% 38.4% 17.2% 8.5% 23.2% 25.3%
Hepigi . XS5 B8 14.8% 16.1% 21.6% 11.5% 6.0% 14.8% 15.7%

HEFKRR: FRERETINS, RIIESHATA
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5.2.1 JEEMFZEN SRS L ) % Rl %

> FRERENEREESREGILES, (BIEERISHIGEEFREEZR(SAFRIERLH
BHAERPERLED

& 1Q23FFMIE L BREM IR Z SR

(RERES ARSI AR FRME  AEME AR ESWER | AitE
TG 47.2% 64.4% 44.5% 45.1% 48.2% 51.3%
A 7=ps 9.4% 10.6% 16.0% 7.9% 10.6% 10.8%
RAERISIE 1.9% 1.9% 2.3% 6.5% 1.9% 2.1%
=iEE 8.3% 10.9% 11.9% 14.0% 11.3% 10.0%
AV Bs 17.3% 3.9% 14.1% 6.0% 14.9% 12.6%
SRS 0.7% 0.4% 1.1% 1.3% 6.3% 1.2%
=] 2.1% 3.5% 1.7% 7.8% 4.3% 2.8%
SRS 13.1% 3.2% 8.5% 11.3% 2.6% 8.9%
EHAthiG 0.0% 1.3% 0.0% 0.0% 0.0% 0.3%
RERIRBEES (1Q231FE04Q22) MRS PERUME  AEME KR ESUER
TG 6.0% 1.6% 6.7% 12.4% 1.9% 4.4%
A 7=ps 88% 15.8% 19.8% 3.7% 22% 711.6%
R EAERS 1.7% -02% 25% 719.4% -1.4% 2.6%
=EE 1.7% 4.8% 18.3% 4.7% 60.8% 9.1%
AV Bs 84% 719.2% 17.4% 1.6% 15.3% 10.3%
SRS -6.1% 14.1% 8.8% 56% 53.8% 20.0%
BRI -7.0% -14.7% -18.3% 4.6% 41% -8.5%
SRS 88% 22.7% 17.6% 21.5% 13.4% 11.9%
= ieli] — 39.0% 60.7% — 67.4% 39.4%

FEKRR: FERRITIS, RIIEFHARAT
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5.2.2 EEREREMERIREFIALL LH

2k

e \E 55

> FNHESEMNEREESEBIGLRS, (BIFFERIVSHEGRERERFE EREAFRIER

RIzf

#F=: 1Q23EFEFMIE LT EFENERIE I IR
HERENERIRE IR ARIBE SRS ARMBE Kitpe EEE SitHE
k3 30.9% 43.8% 30.2% 30.0% 35.5% 34.5%
A F=ps 13.4% 13.0% 18.3% 13.2% 16.6% 14.3%
SRETRRG 8.1% 7.0% 8.3% 10.4% 4.3% 7.6%
EEE 19.2% 21.2% 18.1% 19.8% 21.5% 19.8%
bl 4.8% 1.8% 4.4% 1.8% 3.6% 3.7%
(SRR 1.1% 0.8% 2.6% 1.2% 9.9% 2.0%

S} 3.4% 8.6% 4.3% 10.3% 4.8% 5.3%
RS 19.1% 3.6% 13.7% 13.2% 3.7% 12.7%
HAthfa 0.0% 0.1% 0.1% 0.0% 0.0% 0.1%

HERENERIRES (1Q2315E64Q22) ANRIAE SEZEE AEMEE Kithpe EEE aitHE
e 38% 2.0% 1.1% 2.8% 1.7% 2.7%

A F=ps -0.9% 8.3% 15.7% 3.5% 4.4% 4.6%
GRS -5.1% 3.0% 6.2% 7.2% 0.0% -0.7%
EEE 4.3% 34% 14.4% 9.0% 15.6% 6.5%
bl -6.2% -0.8% -2.8% -14.1% -9.9% -5.6%
(SRR 1.6% 51% -3.0% 1.5% — 19.5%
S} 51% 0.5% 4.1% 3.9% 7.0% 31%
gk -27% 24.2% 12.7% 4.7% 15.5% 1.7%
Hithfa — 49.7% 25.8% — 105.7% 40.7%

HERR: PEERITINS,

RRUEFARAT



5237 : ARFREREFENILEREIMERKR T T=

> ARMISFREESEMEREESFIEREADBPE, TERFRESRAPEELFE

- FRRBNECREEARIALLIEER (1Q23EAL04Q22) HEEED B S (12.4%) . KR
WS (6.7%) . ARWABE (6.0%) . EEME (1.9%) FIFELME (1.6%) .

- KPR ZEXOERE A UEEREESTRWVEFERBH TSR, KRB ESFE
R, BoMXEETF EAEFERRSH.

- FRESSXRREERANIAUEE (10233L04022) HEEEDBIA: AR (3.8%) . Kit
Wba (2.8%) . FRWMME (2.0%) . EEVR (1.7%) FIARMEE (1.1%) .

1 1Q23FEFWIE AT ERFEKIERIEEF SLERFLL 1 1Q23BFFMIE 2D EF R ESENPLRIRES SLLRIFLL

4Q22%Hk 4Q22%4E
= R S XS RIEEA G
ISR RS BAREA AL R SN R AL E (7588
ERERRISBEARALE (4H) 5% - o 0%
. 0 '
) 49 ) 45% | I
70% 64.4% 14% 40‘Vg - 355% 345% | 232;0
% iso0s 513% [ 12% 350 | 30.9% 30.2%  30.0% p pily
500% | €70 44 5% 45.1% ' L 10% %ggﬁ, L . - g.goﬁ)
30% | 6% 15% - 1.0%
20% | -an 1000  0.5%
5% .5%
10% | " h - 2% 0% - - - - - - 0.0%
0% ' ' ' ' - 0% AF XX &
A A N = = = ih = it
= = e ih : i it ) ) ) ) (=]
) ) ) ) ) (=1 v (3 i i3 3
i (v} i (4 B
HIERR: FEERTNS, FRIBSHRAT HIERR: FERERTNS, RIS
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5.3. i RIRESIFLL EFH

1) R Rl &

> 1Q23BFF ML 2B HiBMBEEARE SR EL4Q22/MEIBIKT 4%
- FLRIKEDZXERES S EFEEHT23F B E R R B RN G EE_ETrs20m,;

ANRVIGIREDZX R RER A EFEERMT1Q23MEMEE, ARNaar XKREESH

1800, FRATRKCEKEGEENS. KRKEDZNEREEIEERGGRENLE

B L7
®:_1Q23EFMEADHERISRESSE

hiaMBEREEAR1Q2315E64Q22 ARGIE ERWE XEWE XEME XitbE EEWE &SitE
=IEEF 6.7% 6.5% 94% 42% 92% 10.9% 7.4%
Hrep: hiaRERIEES 9.1% 4.3% 58% -1.2% 12.2% 9.9% 7.5%
Hrp: FERXRRRSA -3.7% 12.7% 8.7% 13.1% 0.1% -1.6% 3.8%
Hep: NENERSERIEEA 10.9% 4.3% 2.9% -1.8% 10.1% 11.71% 8.5%
Hep: B8 XS REEA -1.8% -0.5% 81% 0.1% -0.9% 0.0% 0.0%
H: BMNEEWERRE - ME XS &REA 1.4% 0.0% 26% 0.0% -1.5% 0.0% 20.9%
Hep: EIMUEREEME RS RIREA -8.2% -2.8% 34% 49% 34.6% 32% -1.3%
Hep: (CERXEREEAR -16.0% -1.9% 11.9% 13.1% 1388%  -13.5% 1.8%
Heigi/): iiizXbe- XS 2 EEUS -25% 6.5% 6.1% 7.3% 12.2% 0.0% 2.6%
hiaR IS IR E A1k SEL AR  SEZWE  KEWE XEME Xibe EEWE SitE
Hip: hiaRIERIEES 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hep: MFRXEREEAR 31.3% 52.7% 77.4% 18.8% 33.6% 28.4% 40.2%
Hep: NENBRSRIEEA 95.9% 74.8% 64.1% 90.5% 84.7% 93.9% 87.0%
Hep: B8 XS REEA 2.0% 4.5% 4.8% 14.6% 4.9% 3.1% 3.4%
Hep: BMNEEW R R BB KIS RIEEA 0.1% 0.1% 0.6% 0.0% 1.4% 0.0% 0.2%
Hep: EIMUEREREME RS RIEEA 6.3% 29.5% 19.5% 12.0% 23.3% 10.5% 14.7%
Hep: (CERXEREEAR 0.9% 4.2% 5.9% 1.3% 4.9% 1.4% 2.4%
Heg/): mizaXE - XS o B 36.5% 65.8% 72.3% 37.2% 52.7% 37.2% 47.9%

iEKR: PERRITIIS, RIISFHARA
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5.3. 1. NRIMEXE RIS AN EL L H 1) % i &

> NaiiMBRERESFECSHECHIE. FERE. RIRSHRKEXIRRERRE

- WNENEXEREEAIACIERE (1Q2338LK4Q22) HEERIEKAEEFEVE (11.1%) . ARUIE (
10.9%) . KBRS (10.1%) . F=LME (4.3%) . KEVKE (2.9%) FOKFEME (-1.8%) . H
b, BE. AMASEREIRTEEEHT1Q23RHEMEE, NEEIEEETZRIZENSH,.

- 1Q2EIRN N BN R B A TN REE AP SLLESERAARMEE (95.9%) |
EEMBE (93.9%) . ANFWE (90.5%) . Kt (84.7%) . F&WPE (74.8%) FIANRNIFE

(64.1%) .
Bl: 1Q23FARIE 2 EmMERE RS AR Bl: 1Q23FFME 2 EANRMIERIRESR AL
B Hi: SENEXEREER B Ho: SEINBREREES
ig'gz//" 10.9% 101% 1% 120.0%
8.0% 1000% | 2>9% 05% gy 5, 939%
6.0% 4.3% 80.0%
4.0% . 2.9% 60.0% |
2.0%
-2.0% 20.0% -
4.0% -1.8% 0.0%
A g N X X A ¥ X X X
* 7 I N2 b = R 7 R o ith £
5 B b oy ¥ P 0 0 B ¥ B

HERR: PEFRRTIS, RRIESHR #EKRR: FEFRRTUNS, RIS



5.4 (SRS RIRESRIHALL L H ) % Rl %

> XENFEIRIEREEFF LB RESERNERRESEH, 1023FFMIE AT
WFELI M EAR S LLiE R

- ANRRKELQMEANMRERIMEREEHT ATINIKREE. BARMBGKE S MEREIN, LA
NEEECERITEA. BERTHRET IR T SR BN FELIN L REE AN EIIRTEL

- NEREATDHWSHREEZRZZNFELIXETRINBRIEEZNF HRZTRE,
FREZBBIMNEFIBER SRS, BENMEEBDHIGRADNY, ASRHGH—ENHNZZRS
FEM, RIMEARZEFAGOE, BINSERTRARZNFIER, EHATESHNEE.
I3 ZHFP B RS PRERNRZ BT FE IR,

F*: 1Q23EFMELABEARMEREESE

(EEMERIEES1Q231FE4Q22 ARMEE  ERUVE  KRERME  KEME

Hrh: (EEREREES 8.1% 3.5% 9.6% 8.7% 3.6% 29.3% 8.6%
He: FIERRSREAR -04% -23% 12.4% 554% 1.7% 54% 2.0%
Hep: RBWFBANERREAR 9.6% 3.5% 9.5% 8.3% 3.9% 31.9% 9.3%
Heigib: (SRR - XS BB 1.5% 2.2% 12.2% 53.9% 21% 8.7% 3.7%
(SRR RITESERGEL AFRMEE  ERUVE  KRERME  KEME

Hrh: (EEREREES 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
He: FIERRSREAR 27.2% 27% 10.8% 51% 28.7% 18.1% 17.1%
Hh: RBWNFELAINERREAR 89.7% 99.3% 96.7% 98.6% 88.9% 93.9% 93.8%
Heimh: (SRR - XUBE 5 B 16.9% 2.0% 7.6% 3.7% 17.6% 12.1% 10.9%

EER: PERRTNS, RIIESHARAT
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6.1. WIS ABIROEFIH 1 1) RS

SE= SOOCHOW SECURITIES

> RIREAIEYA (RS- PEMEROEHFIERMBR] | BiITE T RFEITIHIRET
FLARIE T HIERSER

- ROES( (LGARIFSARRE) SRR PSRBT FIRRITH ) (2
%) .

Bl: RRIEH-PEIVFEROEFHAFIERIFR

FHEERF FH B F

(1-4 & Ak &) * 2 BRAR + B s = res o

— b Al (- ERALE)
AR R A

— (1-£2 &0 F-25 4% ) R ARALAT 4 BB IF TS 0 ] ¥ EEITES)

HIERIR: REUESAFATEREE




6.1. WL ATIROEFLIF I 1) i S &

> HFEIEESE, BiIoIERTHRFEIAFIEIIIF. 10234182 SR IisiRFEL
(BEa51792.3t5F04.0(F
— JEFIHT (RIEERERSEIREFET) HEEEAREME (3.6) . NRME (2.9) . EE
e (25) . FEME (24) . AMRMEE (2.0) FOAHBMARE (2.0) .
- KEIHT (AREEIIREARFHEIRFRT) BEREAKREME (5.6) . XERUE (39) . F
ZWHE (3.6) . EEMIE (3.4) . AMRUIE (3.0) FIHENAPE (2.8) .

Bl: 1Q23EFFWE AR RFIIH B: 1Q23FFME A TIEITH
WERITHT (RIQSEIESSHEIRSET) BISEATH (FREIHRE R HIARSET)
40 3.6 60 56
3.5
2.9 50
3.0 r 4.0
. 2.0 3.0 28
20 30 L
15 - 20 L
10
05 - 10 r
0.0 I I I I I I 00 | I I I I I
A 3k X A x E B A F X A X E B
R =z R e ih % it R 7 R JE it % it
v o0 o oW on & "B D omoy on &

#EKRR: FEREITIIIS, REIESFHARA FEKR: FERERITINS, REIEFHARA



6.2. R MIEHWESBERLIEES ) RS

> ﬁ?ﬁ&?ﬁ*ﬁ’ﬁ*ﬁ%ﬂg}&%‘é, FAERZXFIEEN "ﬁllﬁéﬁﬁ{%/%ﬂiﬁﬁf" PATRIERR
BPEAHBE, ZILEUSRIAVIEABRLIERHIENME, SFEEWEES
- REESFMMRRERRHSEJ{IKNETE (5.1) . EEWKR (5.1) . e (5.0) . F&
WS (4.8) . KEME (4.7) FOAANRMEE (4.4) .
> B R TIREFRBER A& HigR, ABRLALF SR KulitpEiEdm. ZziEiRn
FH "HARFEFE-150%* R RAREZRERK" , B HHKRFEF~
- BERERDLSENHSER AR (40.5%) . AMRUE (31.9%) . EFEMKE (26.9%) . F
ZAbE (25.1%) . KRS (14.8%) FIRFMIE (-14.8%) .

: 1Q23FME A B FFISHEEE 1 1Q23EFMIE 2 EHRFBES LI EESIRILL
B REARREBRTAS BB IS0 BHEAAB RIS AT S (BEER
52 | 51 o 51 F4THE)
50% |
50 | i o 40.5%
' 4.7 o
:: : all w0 Em 25 26.9% 27.5%
4:4 44 20% ] I 14.8% I l
10% - II
42 |
40 | 0% L L L L L L
3.8 ] | | | | | | -10% I l
- R S & 20% - 14.8%
B = R $ & = 37 VO S S S o
A g A A A A =l R 7 e F i = 1t
kR Ok K B B yoB oy omoy ¥ @
v V] v v V] v

ERR: PEERITINS, RRIESHRT HERR: PEERRITIINS, RRIBSHRHT
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7.1. B 1) % SE =

SES SO0CHOW SECURITIES

> ARV T [RR/EF-E-RHIERIREHER (WER) ] iR, Sdingd
IS NSRRI F IS AR FEEEENRFAENHITES TS

#Fx: FRIES-E-ATHIEENHER (WIER, HMIEE: 1Q23)
=t o=t itEistn ARWIE FRUMIE KXEME XEUWE XitWE EEWR

RIS (+)

AIRFIEE (+)
AR
BEBAE (-)
ARG | Dot IS | g 070 | s04
ERRE R R R RARL 2% | 260%
e ()

EERBIINEE (-)

BEEANE |[[RRRERESSS (+)
4.75

sy PEEPRE/BIEES (4 . s |
IBEBESILED (+)

HEER: FERRTIINE, REIESHRA, i HBEREESHR "+ -7 RRER/AEXER
i ERFENMRRIBESE20225E5ANEIRE (E-RTHIESRTENAR (MaR)  IRERKEIREE, SINMEAELEIE)S

i}




7.1. B 1) % SE =

SE= SOOCHOW SECURITIES

> INEEPHEERADARMIE (5.4) . XKEMIE (54) . BEEMIE (42) . KIS (
32) « KEMIE (2.5) FIEEZMIE (1.9) . B=RLEMNERTFHBE

%F: FRIS-E-RTHIEERMME R THES2BINENSES (WIERE, iHIEE: 1Q23)
=t o ApEiton ARMEE FREUME KRERME XEURE XitWE BEEWE

REWARLLEE (+) | 033 | 000 | 0.09
p——- ROE (+) 04 | o000 | oso
SEERFTWEZE (+) 0.14 0.00 0.22 0.28

0.25 0.38 0.10 0.32

REFLEE (+)
GZEERE (1) 0.00

R
B RE SRR AT
(= (+)
EERBRALE ()

RAREAFER | RIERSRIRESGEL (+) 0.00
FRIESRREG/REESF (+)
RRBESLIEED (+)
eSS 5.43

#$oEKR: PERRTINS, FRIESHRA, i AR—5r, BESEASRIWEEHK] (X-min) / (max-min) |, ¥&
—{TRMIERSTE-1E1RIXE
1 BRENAHRRIBSE202255 ANEIRSE (ETRTHIESRTENAR (MERE)  IRERKEIREE, SINTEAEEIE )

TR AT

-0.43 -0.36

0.00 0.35

0.12

-0.01

0.32

0.53

BABEWE

0.54 0.00

1.86 5.43 2.51 3.19 4.18




7.2 fRERIS RS

) 1) & =il %

> BABAAFRIRIRASE LK, EHiERSGEN, PHISRAGIRERIGE, KBFEAMN
EFHSEESNE. HEhiHXiERREES S0 IEF ISR B A RIRSEI ST EE
HELARZETRE FEMEEIH<InFIZRATHER

BESBHaLLER, ERFERERENERT, RigiRRRMER4BERS. DA, EEA
RmiCRFEHET. SMPNEEEREWVERFINETERA. Hi7sBiRmRERS KR Eak

FRERRN, EERRREERENEERR.

6RLLKTIZX "RR" FHEAELSTHE, B(IFUTBRLPRUEA AR, BENXENERETEE
FTETEAFR, MARERRANERATENL, SpfhERSHNRENERERNATD RIR
QR EEREN.

BATAAFZEIRRGEENLEF TN, SIN—_FEENPHRNEAEBRL, I TENRE
ASWENRETERNGEIS.

HEIF: FEAR. FieRa, PFEASHTE YR, FRRKETEVR, 20235FLIRER
RAEZ85488, 1Q23FREWPESEISFEIE BB 2.
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8. KPR




8mm;iEElj-_\ @'FEIE*

SE= SOOCHOW SECU

> CHTIEFRIEHESRENERNE, TR TE S LR SRk FTs
FERE.

> hIARFMEIEAZERZKE, EREMREFEIE.

> IR SEIR A TiE.




8. MPEIER-LEBMIE A RXI LA BKIBMIEEFZEXRE ez

= SOOCHOW SECURITIES

—— N
HLEFERRSIRERS, RESFIARASIEFES, hATUSERRSE, RAERBESH. =l
REEE. ERUASRORHDERRINE, RESEEnel, FhRSESEPBESHERA=E,
TFEFEREABE, M REEOEREs RS INR, AERISHIRRAEIRRREL.
SHIEEME IR, SRR, MIORFIR, NATRENRFEN—EE.

SREHBERWERURFBOREERFRIE, REISFHTWHNEHBERRE, SERRSNESF TIEFIETE
PREIEEAES].

2023 F PRI STHBERISEBRSSE. AEBREXREZNRNK. #RFE. HFaEF. B3R, 5
B TR BiR. WERENRMSIGESEREE, RNTRIRRREHNCREETE, BENEAXNARIEEI

5.

— NG

RNEMATERE. WWEEE, RFEHE. BHINEESHEIBEXSEXRNEE, AERENSEXER, B
RBIERKER, GEMAER, EHENRER. NEGESTR. ATaEITNSSHEmINET X AT,




FrhfSE&{ER

et EER (DA120235F682088&1MitT)

53 EVPS 24t 2022A 2023E 2024E 2025E P/EV  2022A 2023E 2024E 2025E
601318.SH hEER 4750 77.89 8387 90.01 9284 rEF¥ZL 061 0.57 0.53 0.51
601628.SH FEAE 3648 43.54 4722 5103 5513 ®HEA%E 084 077 0.71 0.66
601601.SH FhEAR 2784 54.01 6070 66.06 7119 ®HELAE 0.52 046 0.42 0.39
601336.SH RIS 3727 83.94 90.25 97.42 10524 FH(RE 0.44 041 0.38 0.35

53 EPS Uit 2022A 2023E 2024E 2025E P/E 2022A 2023E 2024E 2025E
601318.SH hEER 4750 4.58 727 862 931 $E¥ZL 1036 6.53 5.51 5.10
601628.SH FEAE 3648 114 153 174 189 fHEAE 3214 2377 21.00 19.31
601601.SH FhEAR 2784 256 3.02 354 395 HEXE 10.88 9.22 7.87 7.06
601336.SH R 3727 315 412 457 512 R 11.84  9.04 8.16 7.28

X5 BVPS Uit 2022A 2023E 2024E 2025E P/B  2022A 2023E 2024E 2025E
601318.SH hE¥ER 4750 46.16 49.79 5479 5959 E¥Z 1.03 095 0.87 0.80
601628.SH FEAE 3648 15.43 1665 1798 1940 HEAE 236 219 2.03 1.88
601601.SH FhEAR 27.84 23.75 2729 2979 3250 ®HEKE 117 102 0.93 0.86
601336.SH R 37.27 3298 3636 3995 4397 #FHEFEK 113 1.02 0.93 0.85

3 BVPS 24t 2022A 2023E 2024E 2025E P/B

2022A 2023E 2024E  2025E

2328 .HK PEARS 948 9.57 1091 12.03 1323 HEWUK 0.91 0.80 0.72 0.66

HUERIR: Wind, 28R, SRRUESHARAT

i BRPEMIRSS, U ERBIESAR EHIGE, HPAR EHRERNMBMAZ—IART, B (HR) KRERNMEMAE—E
fg%{E%giEg\gﬁﬁﬁ%ﬁ:O.m56?5/\%55[35—.511‘%, HIEEME2023F6520H, EANBERFFRUIIRERZIESARAT,
Sy E;? o /]_T Yo




fiz: FhIBFRIESRSITENXIMIEISIET »asis

SES SO0CHOW SECURITIES

BIRIEIR

- ez el S HERBPAATE, ETENFIEEYN,

mmm SNEUETREREE

- FTENRIEARS WA DR SIHENBREIEMRERZEEU.

AT BRI fafR

- TN A RN RIS & B R RATTHR AN L.

mmm  EEERIREA—E

- FEN TN ESSRRSIRENSH—E, EESFSHENEFEER.

- FEN FGRERARTEORZRSIRENGFEER, BERTERZMN.




piiR: FIBFRESRSITTENIMISILSMER »ra=iz

> MISZ BRIV S HARAPAAT R, SFmENRIME
> FENERISARSSIIA OF S IHENBFRBISHRBAZEE(L
—  1Q23 LB EHTHEN TSI RBEARSIINFALLH] (FREGARSSIINIRIRERIZN) 75.1%, .

- WeEZEFZEWSS, REMD GHUERAEMENENE, RIERSIIAZIENSIRETE/N
, RBASDEEHRISFBERIESS (EARERD IR | FAEERTLUELEESIND
ZERCIRSWNERTIN YY" 5

> MENTESRAZFHEOSREEER, BERTMHUAK
IREN T SIE8 LS FRIEENTESEAZETEXILL

| mmmssowmm REHTLEPAA

| HIRAT. RN e
ik TSRS %, BT ERERAEL I A TR
2 LTSRS

ERE N FEE (RMEHRELELARN) (RS
’ BEATUFREKRS SEATLABEEREMXAR
[EEE

FlRiEt R R
+me  REUEAFERKGEE SRR aRP SRR ZRE NS A AR
— A AEBRE, AN  SREUTERREES PAA BRESEREER

N e alo=teatol BN THER oo
PIRRIT AR ILARISIESSIA

BRERE: (PEAR: FHREERIENEEERNEY | RRIESHRTEE



%k 5 9 1) R Rl &

FRIESFRNDERATDZTEIEFEEEEERAME, EESIEHIE SRS ERK.

KTRFIRENIERFIESFROBIRAT (UTER A7 ) NEPER. AARFASERRARZIRRSEMAEAZR., EEHIBRT, ARETH
SREATRANSNHA MBI EHIARNREREN, AREREENHHIARERFRSFHABSSERHIERAHIRE. HUFXNSFIES
AW EEE DRI R IR P E R SIRE TR,

EEFTFIRER T, FRRIEBSREABXRBN W RESFERETRIIN AR TINESHHITRE, EAREAXE AR R IRITIRS SR

22

jjﬂ

minENE, REFER. MEEEETALIDTITANTREEATIIER, ARTHRENMRUEXEEESATERENTENE, BARIEX PR
PRAFREREFARE, AR, ARETAHESRREREER. SUMENA—RIRS.

MREMNEAERLBIFAE, REBEITH, HETWERNARAELUETREAER. EFFAH. SENTIE. BANRESREREN, NERHLN
RRUESHARAT, FEERRERTANAGHY, I~ERARSHINGE, BEFNMESNARSHTEIZERNS B, BTHEN. RERNESFRIEEKT!
. BANREN, NERIBENNEERE. AAEBREBRAEER ZERERINF.
REINEFIRBTFRITE:
G REToIIRE R HEEL12MB T E A B EHRE AN EERIAITH (ARMIZEEFR00i58, EBHBEENEEREE, =
EmREEIRES00158, TI=IREEEEN=IREIE (FIXINERLIRRY) S=kifmiiest (EHmikitimgg) ) . BAT:
PNEPRGETR
SEN: FHAARRG M B MRSk AR B EE15%LA L ;
18R FUHAARSR6 N B NSk EAIEAER I B EN T 5% 5 15% 2 [8);
HidE: FRERARSK6N B R EKEX IR B BN T-5% 55% 28]
EE: TREARR6 B K EAIE AR B T 15%5-5% 2 [8);
SEH: FUHAARSR6 N BN sKEAIEAERT B - 15% LA,
TS BT -
185 FUEAARSR6NNBW, TlEEuEsTsEFEIES% L L ;
R FEARSR6NMN AR, THEEHEEE-5%55%;
RFF: FUEAARSR6NN B, 1TIEEHERISs FE %L L.
KAEIREER, ARNEBSHARIWERAABRNERANERITRINE, FIIRBIUBENTRAR, JGERENLERIN. IREEIANSHEZHIES
gﬁ&ﬁﬁié%ﬁ%ﬁﬁ%ﬁﬁﬂﬁﬁ, WEAIREEN. UWSRRLUBIFERKE, HBERNERARENS, ARAAMRE HMHIRERRIOE—R
IRZIUESHRAT
A T EX EFRATSS
HREBRAS: 215021
fEE: (0512) 62938527
NEIRE: http://www.dwzg.com.cn
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