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&m&m%ﬁ% T A ZAAFIE, RIRPHE AR V3 th 8 40y — A8 “ P,

%%“ﬂ&%&’”%%%&ﬁ“%%””5mﬂ%f”%$% X FARAT Y
é%ﬁ?ﬁﬁ%% #*ﬁﬁ& kkﬁiﬁﬂiﬁm*ﬁ%%%kT%k%,
fRerfe 3 — R F 2 & MAE, BXH REARA — AR R E T 2R
BiE R,

HMEBH REMPBATRT BT FHZHE, AT HBR>FEAMIEANT, B
BESABNGTRTARIELRE, L —FILEFHH%RZE, DAERMNEAZZH L,
BFHAT A TR T AE Y,

2. MIRRITABRT—AAXS L LG R

21, BEFLsE&ZFT=4%: FVTPL/FVOCI/AC

2 %%ﬁﬂ$&ﬁ7ﬁﬁﬁﬁ& (AT RARCATHRT) TAREEFEA
BATIZ R B A T TR ARIT , Fr AL T A I ARR 69 &, | T4 % E
ZEFRFHHR, LHT _ULK%%‘.J&% T, M EEOEGAR. Ae. iRk
AT = (FEAR) AR Y AL -

WIAEFT® ik L, BBRENE“LRBREARTAD, B4KH9H FVTPL,
FVOCI, AC =X, AT A A A T &/ ET 7~ Uik FARILA “ 2okt = %7
X—I, £ 2018 )5, EFRAHAENERSKAHT IFRSI #, HRFRIT2HTHE
N2t F 2 ari =6k, AT SPPI X4 FA A B0 RE, BL4RITEaRIET
WEHRIOA “UMAMETZ BT ht NG B E 69 £ 8~ --FVTPL”, “ VA,

APAEH B BT shit N R A0k B 94 R~ --FVOCI”, R “DLm At 5
B &R --AC” =k,
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27 FHRIE S

TR RERE

B13: 19 AT T2 L F AL ALRMNK

IFRS 9& &= = 5 £

ARAER AT EH

5, 2% = (AC)

" XAy 3t A o Fe A

A4 A £

Y urapEHEART B Rk G A 809
£ & F* (Fvocl)

X varmatesasts

5 1 #HHAES BRSO 4a

& &~ (FVTPL)

TR R MEIR, FRIERF AT

19 ATEEALBE MY EE FVIPL, &R 2HAEN (IAS39) Faax#k 2
SR EIMMEGR, ALBATTHRESERT SRR ETHEELRT ~HB, £
INRMAET T N LZ S, TR S IE . 2019 F 6 TR L 44473 %5
IFRS9 # & /AN, £ I19#3AT, ALBITLAARHE 8T F6 “GRASARE
I fo “LHHEX BRHE, Kb ZBF A, ARTETHRNERTARGE
B L AR RN K (SPPD, M EH B “THEE 2T >, “RAKA” &
X Z FVTPL, BRER 19 AL =9 AT EE, EH K E FVIPL 8988kt %
%,

Bl4: 19 HAERITAT RS RTARNSXE FVTPL

BORAR . R &
Fitxl, A%

BRAR. FRMG, &
Refi. Bl A EF

BORAR 4R R4, T
CRENE $5 1

B, AE R, X
BITERESF

JSRLE S EX S DABR AR At E Y BURAE . Bef. eakbt. 2 A,
HA A BMERT >

Th R AR £~ (FVoCl)

AAAMETERLLT Bk, eakfh. FRME. Rk
XHMeRE > T G E R B¥E, Ao, BT ARGE. &S

IAS394& Rk = 5 & IFRS 9&& ¥ =4 £

287~ (AC) Rl A%, FETIF

WA AN LT : At 4
it gt RN

= (FVTPL) . TEAR, RAEBTF

TR R M., FRIEFAF AT

EHAE FVIPL BT * T AT AEY A LS RS, SmEIRT LR
o =L LT TP, &K FVOCI #= FVTPL 3 AN A WME &, 12 FVOCI A 4
PMEE St NE LR, TARaSIHiE, FVTPL I3 “AAMME T 3hik
#7, FRTEAEK, WahBEATLEE S, BET 26T ) Bl KM I
fei@ it SPPI MK &9 2Rk /=, UBEL LG KIEE . £ 2019 F L7 447 %8 44
FERN9HAE, R AP B RRATHEE SILBP A A B8 T I,
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B15: 2019 FE A L BITHE AT AR S TR

— AR B RARATRE S (PRI 0 42)

160%

150%

1.40% +

1.30%

1.20%

110%

1.00% e e Sy Y B |
O 4 N d N M IO © M~ 00 O N dAN M T LW O~ 0o O 4 N 4N
SHH5 09533003499 95083593933959309
O 0O 0 O O O O O O O O O O OO OO O O O O O O O O O O O O «
B T e I e I e e O e e e O e O e O e O e O e O e e O S N SN I SN I SN I QN B SN B SN I oV B SN I oV I oV I SN I o N 9N
O O O O O O O O O OO0 O 0O 0 00000000 o0 o0 oo oo o o o
AN N AN AN AN AN AN NN AN AN AN NN NANANNNNNNNNNNN NN

HAER B : Wind, FFIRIEFFT AT

22, EMAERFTHEN: XRHEKEMESR

REHABGLAE, 2BBEAXTHINRESFIHE, RELZLILY 85%.
BATELE AT K FIETIHMAA RS, ARBRASFZ LKA B 6%, *
2 AC #= FVOCI ¥ 89 & =3 . X H & FVTPL #a9& %>, UXH AT EH
89, didieds — BT IHTETHRIOLBOK S . 47T A BRI NAAEE, 8 RKKE
RO E, TAHXHIFRAR ARG, ARERS (ZE2XHFHEIH) HE,
EANRHEKRY, WIERATEARKE R, THRAHBELLELIFELRNERTF L
5. 2022 SR L 4RATELE & (AC+FVOCIH) &ib#) 85%. it kA kA, BA
T AC Btk &, 2 70%, B TARRATmslRE, X Hh&E LS T RITAK
AT, S AH 24%F 28%.

B16: EFTRITLBBEAUAREILEN T (2022) B17: ERXBEFTLBEFHAAC HE (2022)

BEAT  BRDIT WHAT WMERHT
FVTPL

15% 80%

70% r
60% -
50% |
40% r
30% r
20% r
10% -

0%

AC FVOCI FVTPL

HAFRR: Wind, TFIRIE KT AT HAERR: Wind, FFRIERFF LA

BAEETH, RITEFaBRENE, BRXHE L. ARITREMA
BERH, RBMAZTRBATAT 2 FTP A& D THRAZLEE, HAMAZ
BFLAE IR IAZ 89 R &N, T HAEM RS A BT AR O K. KIRIRE
EMNGAERAE, RESETERZLANEZERIANGER, ERXNTEE XA LT
HRETATRAA LT, HRITREL TR AMGTHE R, ARITEREL S LA
THEPEAGME R ARG —RBARTUEL, EARETITH, #IThQES,
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27 ARES
T RERE

BEAZLLTR, AFNFE LA, #ITHOGMEE, BEHE &ILRFA,
B18: A& EfTH, BEL LLRA

4.0% r 7 91%
3.8% 1 90%
3.6% 1 89%
3.4% B i 88%
0, -
3.2% 1 87%
3.0%
28% | 1 86%
26% 1 85%
24% | 1 84%
22% 1 83%
2.0% L L L L L L L L L L L L L L L L L L L L L L 82%
DN MM O© O N M O© OO AN M O© OO AN M O DN M O & N M
O 1 O O O «1 O O O 1 O O O «1 O O O « O O O 1 O
NN Odddod OO OO AN AN
B e B e e e, e, A e, A e, BN e, B e, B 9 AN S SN N S N A U o VA o U B o\ N A o VA o\ NI o\ N I s N B 9\
O O O O O O O O O O O O O O O O O o o o o o o
AN NN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN N NN
— T HEMmE S E —REHE (HH)

RAEKR B : Wind, FFIRIEFAF LT
E: HLRTERRATEE AHIEH ACHFVOCI, HABLIE 16 RAITHIE

BEAF ACH FVOCI HTE H)?

(1) Z2RBEHHINAE LRAIATHERRT ~HAZ2 BN H AN AC, FIRI
Z AN R BB AL E B A £ it N FVOCL. &A%kt A FVOCI H—& M,
A2 B EHFIXE FVOCI Ik P T R AR? % B4 4T R/ AC 4= FVTPL A £k
PagER, RATECE H AR — R B R RN ASA £2 ), YA T A E LT,
BATH R 2R E A, LERERSA R T, it FVOCI Ik P stk 2
FTEM, EAETHAHNTEBREEAZIMELTRAGGZ LN, LT UBEMN
MEGIAM ENKGE; RZ, EAEEFMITEAFZHEAOKELGR, EAG
Z 8T F

(2) AC #= FVOCI st Kt Efe it RGP bLELE R

FVOCI ¥ & &k = TALK S a8 — BT K, T RES4£4T545 42 FVOCI
MK P B A S . FVOCH £ 82 &~ AN AMMETE, HAMAMAMMEE ST AL
otz E, &R FWNFEAF TR RIS —RRT RS, SmATIERA
B, BSOS —RF RSB, RIS —B T AFHR Y. T FVOCI 34w
— R AR, BT BT AT AR REERE §RAERE T ZHE N,
2424 FVOCI & tb A8 .3 55 A5 i I %570
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27 ARES

ITLEERE
B19: T AL+ =K GH/ITEESF FVOCI b (2023Q1)
KA 70
%
ZF g ® i+
pa i3] ® L
% o
50 R e [ Fredit
)
4.0 ® ik
X5
& 5 u®
3.0 Y v
0 -
ey B RE gy M@ o K
2.0 ” o TRy @i o ® Al KR %O ° ik
W i r 7@ [ @il .ﬁb—:\.mﬁ
s o ;\ij. e 7‘6)( Ri T
E: 7~ o
PY ° @) @ F 1z
EE T H 7
0% 10% 20% 30% 40% 50% 60% 70% 80%
FVOCI & kb

AR IR Wind, FFIRIEFAF LT

¥ REBRTRNEERT, EBBRFTEATALRAE “BF”. Wil&#s
BATHR =BG 51T H B LR IE, SARME A, BARIT 2022 F 3R P&
BB — AT AL FEZL 1205%, & TEHEREASANT L, ARERTAZAHE
TR Aad FEA AN EF, FRMESEEHLAITRT AN ETE FL
KR, REBRATHE N H 9 RRAT T AR Bt b sz o0l sd (AOCH H ABS—4&
wASF, B FVOCI P85 5 R 2R IBAZ S — BT AL EY, EFESRITEE
B & AR P ASF KB 69F T AMANKRIL, BO—BFTAXREER. £FE
ASF F 76, BEHATHS — AT ALREREZ 0.83%; &4 )8 HTM F 53§ A%
o, BRI FREBRATE ZHE HTM AL B RAH S, AR —RERALREE
A AR

£1: FRASFETE, BORTHBS—ERALLETH

ANl W Ok 13697 12186 7141
RWA 113628 100812 64681
4R A AR

AN S W S 12.05% 12.09% 11.04%

g%z (PCT) 5.05 5.09 4.04

ASF K E I 7 -2533 -149 668

F=m ASF AL A5 ANl W Ok 11164 12037 7808
ki B — R ARRAE 9.83% 11.94% 12.07%

HTM & 5% 35 45 -15158 -975 624

e HTM A& 5235 s — BT RA B -3994 11062 8433
ki B — R ARRAE -3.51% 10.97% 13.04%

AR : BB AATR T IRIE RS AT
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FHIRUE ST
i
R &%

FVOCI #HRBAATH AL akR k@M, 22¥"hEF L. AC # FVOCI
KPP e Tl ETRBMAES, ¥rhSME, BT~ A fREREhA TR
B, AC ##R&BILE L F AMKE R T =ik, KA ELT ZRY, @ FVOCI
HREBAE ST NG SR E T, REYheaETakami, 2dFiiA
H ALz S0k A R R B S — BT A

k2: é@&f&ﬁﬁ&ﬂﬁ?ﬁﬁ% AcFNC!

eon s e BALH R T % st 1S B st BS %
AC ME RMEE T ARMERE () REZ T HRBIE ()
B 4 . o E XN W)
FVCOI WA A k& FARERE (-

IS AL XS R

& FVTPL
FORR R MEGEE, TTRIERAF AT

2.3, AT 8 FHRITATRAT LG 69 AL

RE XM AALEN, RPERAETUENAMETHME. RILEFHE
Ao, AT FRITATALEIN, B FKhE, MOIMELTHAREN AR

(1) BAHAFEBREGA) LNyt BLE A L2a% ~ (AC 4 FVOCI) +
AAEHN, 5 E (FVTPL) #H AN “H&FHIKE”, i TH LA NAEE, e
18 153 % 2R ey Wb 5 K8k 30 .

(2) BAMe Tk sh: A FVTPL 9N AM ATt A SR A, Ak
XHHELEZORT, ELGIMATHEIE RE K,

Q) RHME: HAFITIME, L+ FVOCI K P Fayearic A AR ML
PMEZF N “HMLZHIE”, RERA “HALZSNE” N RN E” A8,

k3 BEX I ZRRA LKA, REEBHBT PRSP DAMET SN E

£ W S A &N B M H ARMER S H A
AC HHMEE LSRN ERNE CHEHRFEIL)

HA IR AL T F) 3

BLE &
NeHpbLz o0k, &E
FVCOI FE RSN N
B AR H A 27 Bl 35 735 N
“HFIkHEFHE
. HAIAGZ KN, 5 HAHEMEKEGNELT
XH#E FVTPL ]
N, EENME #

TR R MR, FFIRIERAT AT
AT REIAZY, §BRT LGP0k —RARRRBRATHITH T,

2022Q4 B L FITARB TR BME L HEX S, 2022 F ARBAT LA LN
WK, EEFIRSRATHRIIM S BALTAEL LB 20%., 2022 F 11 A F F &)
AT HHAKEEE, AP R4 A TH E, AT HALEBT SLE, A
THRENZZEZHOERNE, R Y)ahrE e > BRATA, 2022 $X%
B ETAAT R AT B R D b5 2022H1 T, ok £ 3255 B b £ 5 69 54 b 4047
(-1.03pct) #=7 k4% 4T (-1.83pct).
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27 FiRiEH

TLEERE
B20: 2022 F ETRITEEB T S X HAH TH
B A4 GFVTPLEEA) A% 3y (PCT, #4h)
100% - 30
90% r A 20
80% |-
> R 10
70% N A N A R A A .
60% - A A A A A A A A A
50% N A A (10)
40% | A 20)
30%
30
20% (30)
10% (40)
0% (50)
Fond Wing ¥ nd [Pong g [ong B nd Fond g g g g dnd R4 nd N g g g A nd [ g P g g [ P g g N R B
TR B BB BB BB B BB B B BB B BB BB B B B B B BB B B B R i R MR NO R B B
de ook | 2| | 29| 1) b | | | 0 - | AL K o A | ot | 40 40| R e | | R K B =R o | I A | R R | R R
H R 5 e R 3KHE od 3R o | 2 51| R M| | A |48 | A2 o 28 | 9 35| | 412 e o | o e | s ol | Q| 3 3| ML | 3
B A4 R AT WA REAHF

KRR SPATVIR, THRIEFRAF AT

XHELE, BEZRENH—EETLE HFR, ETRITEERTIHIARA
BREREHELHET ARG, BHaATHAELR, TTHELBELHES
BRSO AMAE L KM@k sh, 2022Q4 thiP REATINT A LR AT A AT 3h %K

FIARE, — BT LSRR R FGRIT IR K0, o TR AT Aol AT
T 5 # B A A 32%A= 45%, 2022Q4 N AR T 4 Ak B E Sk AR] 3K -17.10% A
-13.55%, MEHGER—THE
B2l: EXBHESHFHH/RTALMET A4S & Bk d g (202204)
25%
>
k‘ s
'ﬁl\ ® =
{5 20% e m——-—
x ® 5% P RN
7‘#1 7 O S\
- ® ki AR ¢
/ me O RE ‘\k) ;
i 1% 5k ® &nl N ww /
*’ ® e ux oV dx ~en ® =5 g
N ® ki ® A% ia e kx ® 7 Dl
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ovE o ® g :Pgsﬁn 8 E : 2 0;;
ﬁéﬁ‘ Hr W wpe @ PN 1 5® @k
= ”
9 & i # ZHE W
-5%
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HAERR: Wind. FFIRIE KT
Er ONMNAMMET AR/ B AN A 202204 253 A4 A K
EERAF =N,
XHMERBRT FHAHNELBARHAFNLREN, IR TFESERAREE,
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T RERE

TRaZEEET KR 201855, L H M LT~ HAME & A0 F LN AN
TR, 2t RN TRARATRESEZRBT —2 2, LLLERBERTH
EEHR, EEXROTWENLEER—RATIRY, ENRLNE 02 FR. Lk
R, HMBEBTZHZEBNCTERRTAEMNT, PAAELHFLE
R X)X H WL BT A “Tomik”, dE2 &Lt HAKN ((FlEMN-
ALEH) [E&T ZFHRHM) ba, BPRERA (FEKAN- (F& L H-FVTPL
BRARERR)) [E&FFZFALRH, TAAH, TROBHFLEXTRERA
“REFBNELF PRI NI HGEE,

A22: Bk FVTPLE AR S =46 “AEIH” B, #EE2T X

LA ¢ AFVIPL | #FEFVTPL
FVTPLE LAY MAE 8% M %
MELMAL | 48 .
YT _ KN - K=Y YN _ M —
(AE#) =TS (W) e

TesThitsair~

 HRIEFBEERTFOB—HK, L LEEG FVIPLRERAFLHL” 6, 235X, BRE
FLEEKR,

FAPRIR: FERIERT 7T

VALETT AT A A ), ARIE LRI, “ S ARk~ Al BN A ALK
AW PR, AR AR AT S R AR &, B S 2 RIT LR 0 2]
H, AWFEFEERIFBEERTAEA “FLEFBNELT ZFHRT7 N XNHAF

89 & £ K P
B23: EFRITASLEEREMEKTAIE

W8 E GUIA) w48 E (HEL)
25% r
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HAER R BT ARAT AR, TFIRIERAT AT
E: AL E (UL =ALEABNART = FARM, FFAMPBE2 FRLE, EFRITLL
WAFARTF AL HMERT*

3. AERTZHBMAT: EHRTHERLSKA

BITAERAREBTESTEART, RRBREOLAEL, Fh, BLET
UHERARGH S, BEABETTRL, ARAAEWIZERRAKNEH
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FHENRZATRN,
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50 FAE R E. Fob, “EHKRNT GO BRTRANE R, heh GRITEH
BAT. HHOEBHG. HHEH FTP KA. £ THRER FRELETHORIIELE
N, HAET HIARF O TAHAT T e AP IER ARG S FRTKE, AKRZFHT
RE ALY, RABRIT A TR A rE 4,

B24: RATHBBRASIHAMEAM: SEHRTHREBESE
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TR IR FERAEHRA TP

31, #R—: BAREASHE

RITEERT I ZRMBERKALSN, REMRITOREALRTZR. £&
FRR L, AR (RRRTE) A, BLBAT T EIERESRAAMFe DL 37T,
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ITLEERE
ITERET L EERKRBART, Pl AmeEsf L, RigRTLaELRE

Py Ak B AT 89 T o

4: BAAATHRTBERTEERS
A B i) EARMZ
3 b 4R AT AR EAEE A RNFAFRERE T AR Z LS, NMEEFTIE R~
(B ) 2015 % 8 1 & F"fT/ttt:P'!‘ &, EE AL PN ""a; AR (%‘ F4%7 ﬁ"‘h a R I
B W ARAT A P AR A R e H 3 ) AT @ JEARAT & kLA A b 4 T,

(e AREAEH L D = 1 YRR W ARAT . RAT T AL ARAT . ATAAARATF IR B AR AT Y A AT HTE B NAR AT E 42

ATk (5 OEIUR)) EE, ARPR, THEESRL.

FARR: FEBUFRA., FFRIERAT AT

Wb, BITAERTWNHMATTERFARNERE LFROGLH R, & THARLT.
TEFRBATEHN AR AR E, HE (ALBTRFARNGREETELIE), B
VRITHAER L E—F | —HmAER L XFEE PR LE—F P ey % R ERFALT
— B A% E 89 15%/20%/25%, FR&] T RATI KALE P ey iy R AR, de AT
—REP EAT SRR, WX RE P95 AR/ emfes T MmE ATk — 2k
#, ABATE SRl FEFaEitE, firagd@dadie, TETRIFHESR
iz B P e AT

A5 RITAZRAABAFASCRELREFELR

> LA

- ke N——
() MEREH BIRE BH 5 gy trat o A —% 0SB TR AL

Bk, ARk, EABRERZF £
R FAE T Ak b9 — A R e 3

(=) BRFAFEEELE BT =iE
FALFE STt iR 0945 2 e B

AAERa 10%, stHERLE—F PO REREERT
AL — BT A 15%.

B s — kR L X BRE P R RERFA

fran  DURMTONARRRE:  ARAEP. BREEEP. ot A
201804 | o (@) AHIMTATRE, ERBRTR . o . 2= 300 ok
MEEE s B AR BHEATHALE—EF SAREFWREEER HRRITAT
ERE) Gy i, RirEASGAGR AR —EE RS R 25%. ﬁﬂﬁgﬁﬂﬁ

Yy A R e 7 5

() HMRTeRE, HEBRRE
FTHXEG RN, hELR SR EIST,
12 AR A7 & 7 A 4R AT R A28 KT
D

ARZAARESHBITN T —R2RRZRES AT
HRERERBBL BT RAEHH 15%.,

FA R IR P EBUF R, TFRIERAT T

HR=: RFHUETEHER
321, AEHFAE—ZATLITRIMGIRE

BATR 7 AR BRBEGZERIE, B A LAGABRAN R EHAMNEAT FH.
VA 2022 5 LT ARATHAR AR, BT T ERBEIZREF GH AR ke, HRGB
MRisda, FIAMBRAEZANAA ARG ER LA 60%; #ITT RO IR THE
BT, WARGBREK, RADRAEBSFALGTR LA 38%, AR H
EV RO, AT -FWTF AmORIBRER, HAZTIRPEPFRK.
WERBFRDFAINEE R, BATE AT IR LR LT E KA,
EFEERGIHERS AT TN, TERZRTHNEBEEFAEAMARMe L&
RE, AEHATLAEIRT R TEASF > RATRAME.

3.2,
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TR EERE
B 25: ETWARAT AR (2022) B 26: L RATHRAREH (2022)
mEAT WEHT ORI RREA w WA mEAA MR SR RRWAT m BT
50%
60%
50% r 40% L
30%
20%
20%
10% 10% r
0% 0%
MRy 3M-1Y 1-5Y 5YXIE  BpEFfEE MLy 3M-1Y 1-5Y 5YLLE HAth
HAEFRR: Wind. FFIRIER AT HAEFR: Wind. FFIRIE R AT

3.2.2. LRI B EFRIT

B LsRF B LCR. NSFR. LMR SR s igiRe o F. A5 F 8 LRITR Y
MREERL, R EHARBANERZ, Bo BT RAERNE R BE A B AR
THMET —E2RAHERER/RARR, ARE (B LBITARSD Iim"z%ﬂlj]/i:» B A 4R
TRARMEREETRFOIEANEELZE (LCR). FHE 2T 2whl (NSFR). AshErE
fiEx (LMR) %, AT RA#HMEZE (LCR) AR F ot (NSFR) R4
ARAT MPA%‘#% AEIFEMRANE R FIARAB R F 2R, RITAETHRT &
1y F LA H — AT,

£6: ALBITEBRANELEEHIFER

R I AR K BERK AT
waifa® (o) OPRRRTRES ;* SORAERR ik 100% ST T 2000 10 AR F 6977 LA IT
AR REIH (NSFR)  TRORRAES ﬁmmz Fa FIKF 100% S AR AT 2000 1A R 8 T A7
AAHIH] (LR) AR R A A 9T A& T 25% B T AR AT
AHEERE (LMR) I AT Ak R+ A 435 R TMEF 100% P A 8 AR AT
o ?&i@;ﬁﬁ? BRI 4TI 8 TIT 100% O F AT 2000 1 AR, T 89 7 e ALAT

FH R R (B LRABITRFHERIGE LA E), FFIRIERT I

#7: LCR #2 NSFR sA A\ 47 MPA # 44k &

mHy 14 st 5%
AALEEE 40
BN L AR T 40 %
HFEEEHZHFER 20 o

FAPR R FEARBRIT. FFRIERA LI

MAEACR B AR AR RF, BRATRITARITF H B/ B etk >3 77 B AA-A
VA _E3E£ Rk S > Ak, #E’«#ﬁ;om}] HEEZF (LCR) Az it & bifl (NSFR)
gt HAX, SRR AHET FAS, A Tek), AFTHAIHEIRG
AL, H P Efr. Befr, i&ﬁﬂif’f .« A5 A% BBB- A LAZ A4 A€ A R R 49
W HEM RS RARNER =, RAEFFALZ LA LCR = NSFR 4547, /& T

F A ub A B )G @ 0945 Bk B Ak E B 20/59



27 RRES
T RERE

CORMRTRFET T W HM A, AT NSFR 98 “PTERET ST Y, #&
A ABAMRIXE T AR A% (157 50%, 1FALE D 85%), B mb&ARkE
sa091E, LRE— A E R E NSFR. Bk E, ARMAESIMN B E 44T, 1T 8 2R
BT H e SR ARHET RN GR. S THEIBRARDET >, BRITAH
AR e T s R A IARAE 1 F AT 694889,

%8: LCR 5 TF—ARKARAET =k

SRR AR
B/
RS,
. BRRA TR R RS A
— R~ 100%

R e E Fy 0%89 EALFE AR, AT A5 B R4
LURAT B ARG IE R (B . Befk. # 262
N B B AR R 6 3 T B ) o
£ IF % AA-B A L6 E £ g 8] 1k ;

2A B~ L s
RIEALE Hy 20%49 EALFAR, RAT, NEIHITE
(A2 HQLA & . . N L 85%
40%) PRBER 5 B I 28 40 RAT R AR G4 K (377 BUR
0
TR ).
2B B F -
(AT HQLA &9 1% AiF 4% BBB- £ A+893E £ 8k 8o 50%
15%)

THRR: BRERETERELEL. FRIERHF T

%9: NSFR2H—HERZ R L EH (METLBETHS)
bBkESL HERRKEEK

Rl AT T 6 AN 893 d AR AT 89 AL 0%
RIEHEH 0% ZAUER, AT R B R L8 KT Rk
B9 A (B A, B, T8 A S M. W ECER 24k 49 3 77 B

TR Yo 5%
R EEEZRL T AR GHLTIE 0RER TN KT &
BAT R Ho
2A F = (1) 3 RIRE AA-F L EagdEaakn &t (2) A

AEINE TN 20%09 EAFEAR, R, AEIRTTEKRRAI > EIRA 15%
LRAT RARAYIE R (e T BUR R 5).
2B /7 : 15 it BBB-E A+&ydE £ a0 3] 1f. 50%
HAR RHRD T LRGSR RADRT =, OETIEL
BAMEP ., REf LR EF, IR AEHRTEK, 232 50%

Ao BRI RARAT B3k (Raxfl, FLAEE)
THEEMETRAER AR R FRAR 1 F AL KiE

85%

2809 T LIS AFIE K Ao fe 5y P & 5 09 AR 35 KAk 5
BATIE EE6AA B 1528658 EKFRHET 50%
22 AR A 15 B L6y ARF = 100%

FHAR: BRAMERELER. TFRIERT LA

T 4ol B B UG d 094% B AR B AR B B 21/59
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B27: AREFAIELEE “PIEHRARZTE” L& (2022)

100%
[ [ |
oo | i

111

IR HAT BT W ARAT W E 44T EARRAT B HAT
LR LB 0 B e e Ay }Ifﬂ# AR R R L)

80%
70%
60%
50%
40% r
30%
20%
10% r

0%

BIFERR: SARATWIR, THRIEFR A AT

323, BHEAHMNEEE: EA4RYRBITEREGITH

HAERRESZE, BRITTARERELRIELEHARG, RAIT69 8 BAEE
MERLRNMEELERS PO TR R, RITTEOBARETA—ARRKT
BEH, FEHZ2ETMMBEE LI KTILTTAN, TANRBLTEL L4
BRI HR O, KRB G2 RRT I, £ RkRE LA T XA IFEAN L T 2. AXANLEF,
e R &K TFHREURA, FHLA D TREMNE (BFRBITAHRHELFALE
—£&3%A)%ZﬁTk%ﬁAWE(@E%WRﬁQ%%%ﬂ@X&ﬁyuﬁ

WEALERTF AMARERE, ARATHENERHE G, Bk, &4F
é’ai%ﬁéﬁ’«ﬁ#\%ﬂﬁﬂ@anﬁ/wf/ﬁx FHR, HEATE AT R BRARAT AR R R ED
PEABST ZAs, G ST R AR T A48 A AT,

33, ARZ: FAFTE— “THAHIN” KIFTERTRTATH
331, RITEALERRKAUERR

X‘f%&ﬁ’*i}é, H2ARFEA? "%ﬁxrfnu,éﬁ’«ﬁ&&é’a TR =AY K& A
BERTA 2FT A, SMNZZFRGTANREE T AOHE, REFTE AN
8 BRAT Ay I KT 4%1‘?%%%%1’3%%:?%/)ﬁ%%‘éﬁnﬂﬁ&’ﬁ‘i\o BERALRELE TR
BERIERT, BALRITLARAE —ROTA, T RRILT = ARG T K,

BALBITEABTEAARELEE 2R, KE 2013 FALFLHL (FLBATTAEE
ik GRAT)), BRITHAMBRIN DI A —BF R, A—8F A, 8T A=
£, BAT, BEMNBLETERRTARLRER LT KREAEK, KM%nﬁ%Gsms
Fo D-SIBs 4~ £ 1% LB & B A0 R e 3T A% Ko

hE
i#H %

ol

] I B @ 9 1% 8 B A sk A 5 0 22159
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T R ERE
B28: ALBpITEBTEAARELEZK
TAARE e T A% ] /' R A A
B4 %) CRAT R, AR A AT ) G 2+ 3 e R E)
BEREEK BARXAER WA f A 2K

- i B A

=5% > R Ak 2 %2, 5% Fuasa: 1.00%

R AR A0
it & A

#—m: 0.25%
% =4 0.50%
D-SIBs #=40: 0.75%

% A4 1.50%

© TAT/PAT/RATM |
G-SIBs I ARRAL S0
« R AL IR + o RAT A% |

D-SIBs44 AT AR %% 2K (CET-1Ratio)
#vem IRHRIT. FERT. BRBRIT 9.00%
R 4R AT 8.50%
£=4m TGBARAT BERAT. S RIT 8.25%
£-m PAEARAT. IREEARAT. T A BRAT 8.00%
ANk HAANE BT 7.50%

THRR: BReREREELLER,

TFIRAE F AT 50T

AERRTEIEDATAAREN S HF— R T = (RWA). KAFALL
Fa+ H AN XF RS RIS T = RE, 2T “HAEFR” T 2@ 3R/THEG
HAe RAT KR AT B#TANER, 5B ehAT = (RWA) =12 AR At =+ %
e A AT = +ARAE R e A AR F =, He 45 B R A AT = bbb 5k %, & b ik 2] RWA
8 90% A L. HAT S HAATE LT R BE AR T =, BPk RINEAF S
T @ B>t 2 R AR E A ATt SR Z k5 R E A AR, 5ik5 K448
B, BT ABERTER, AATLBEEAHRE, RS EH 0%, mETE
A AR R IEAE W2 100%, £ A A8 B AALGY T4, AT T Koy it ] 28RS
RWA, 334K A 72 FKF,

B29: 13 AR AR = o X

fERARK = A1 AR® + RIME AR
s Y S Y ik
LRI o ‘
CUSTST * vanend
L3 v X HEfEAKEERK X HEARKE

TR (BLBATRAFEDpE GERE LA D FRIEFF LA

T 4ol B B UG d 094% B AR B AR B B 23/59
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T AR E T 4T B BRI = £ A7

(D ATEHREEHER, EXARERRGHE, T~ AHRFV2BFEES
TARAGRIT LS, PEIELE, 2oz AT BT RGBT, T
FHEAEHELRTH:

R &%

(2) FEAFREEHH, RITLA2RERSFATAEARKE, DA it
AR RFEILT, 4RAT 8 BT AT L8R it .

332, RITFUEMEG TR L AERARKE

KARAGBRE LS KESE, BHRRERRRARLE, ki, &
TABHETARAERTER LS, BLAFTRTIHERBLTHHTAMGER,
Rl H AL R Y RFARY, EEBRTHHRGER T, LAHN “FEARA” thF
i, Ao ST B AR R

T “KFAEARER” ? AR ER—FANERE. AEETWARERT, #IT
BERF RS GFRA@EFTAGE A, AR ERAFZLHEE— T RAHR
Fp R o B e BARAT B B HA TAZ R, Wb A 89X — 3607 At R e AR,
PPk K T B2 R AR T H AL S AP AT AR IR AT 0N A, XM R T RATHR T X EAZ A
Bepr o B A48 s Ak

T fTHE “KARR” ? BFERABRRGG T HAKXT R R IeAE*F Adkik
ZH (105%) *FAmAE, A€ 1 LT 7 LEMREEOIA KRR TR
#E2 BT A ARG JREE K 10.5%, T A A E R SHATE R AT AR
O URMBAERLFE AT RSB0, —RESLSTRERTRAL
it H MR G2k 2, ARG TE 7T LAE R A AT A ARy 3 3 kA % (ROE) kM=,

“FREBRRKR” ZERT, RITAZRFITAEASGET M. KT ATRIE
k&, AEFRHREREEIK, SMFLELRZ, FRARAERERS, £
&R EFETE, ARNEREI K THRET ZOHFL. b, R (Bl
TR AEEpE GEXERNAR)) KT 2024 FAEEAZR, FITHTASAAFT
Mty oA BL B & B4R AT LA, 43y BUR— MMt & (20%-10%), HF ALK
iT8945 M At (100%=75%); w3 A & RARA PR A 69 3% T ARG E &R 2 A PTR
33, 4o 3M A LRATEB 2R (5 d 25%—40%). =& F A (100%— 150%) .

£10: FAHATRITABRTRAERELH)

L REE (AT TR A 3D (Fe 37 F A ik)
B 1% 0% 0% 0%
0% KEFRBFRT LT AEENIA
A W ) A 4R AT R BT B & ) R AT Bt R
B (AT, BER) AXE5HA
10%

ROBURF RAT 89— Al 5

HEX W7 20% 0% 20% Ay (AEF, ABRE) ATXIEIITA
R BUF ZAT 89+ T

TR B AR RAT L, HAMAN ZZRTF

20% SR A 23 TR KT AR
o R BRI AR — A EFE I
KArehthE (4 R)
ki8R 20% 20% 20%
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TLERERE
BOR £ R 0% 0% 0%
M T M AT A e -
QAT RBARM  3M AT 20%  20%-150%/ 2061500/ o AT 2006/40%, ALY iR A AT
Rk 7 3M 2k 25% 3M Ak sMogr  ATRERATTIT 30% (s st A
40%-150% 40%-150% AR >14%, 42T H>5%)
ST ABITLAC
papty AR TRAARRK 100% 150% 150%
‘ KA
KGR 250% 250%/400% 250% BAT B E R SRR AL ARG
KRB 65% BRI T5% BB 5 R AR AE A R A8 22 )7 A
SIEEE Ry 100% B IRET, ViRt ERARTAL A 890 8] .

BT 100%  ARETA 100% 5 @agih 2 1) Rk = F R B L HE R
BB 65% BB T5% HE AT A GRF R, B ALARAT I H A AUR
k¥ AEF; 2) AINTEIERZ S AT
R B ARAT AT GBI AG SRR
15 Atk A3 FAR 100% i i FRMF (RET SRR %) 3) &
AR 100%  AFBTA 100% i = A pit R AL (BHD R, B

BN S TR AAE (B oiz) BX

F 3000 7 T &4

s ; . o FEERIRAE
s o RERFIEME .. LTV#MBA#® 7° 2
B ST e B RRETH X JFBA £ 1250% /ﬁ‘/f;t?o_(;)’@

THER: BREBEBTEREL, FFIRIERG AT

KRABAARE, KTRELPAR. 202352 A 18 0, ks (R) EXAHF
(B LBATH AF LAk FERERLAR)), BT HAHARLRS 3M A ERAT 558
SR AR kA M e AR EAR I, AT B B HLE &R KRG, N AT AL ]
BHRBFTE SR, OTRITATISEAUNLEGHRT AL, A& 708 TELSRT
BB R T AT LA Ma Bl E AT 4R R0, Bk, R34 F L, 2 420 8, 3M
AL ARAT £ e gk iAo B Ak 4 69 B B S RN 2 AT

B30: FAMNEN B RIT LRGBS F LT B3l: RAMAAAE M L LA FF| Il s R L4
— 5 T AR AT B S A B IS F(AAA):3SF (%) —— P AT R kA B KA E(AAA)BAN A (%)
— A B L SRAT B A B DI F(AAA) 5 (%) —— PR A LARAT B kA 2] IS F(AAA) 1 (%)

32 1 28 ¢

3.1

3.0 26

2.9

28 24 |

27 T 22 |

26 |

25 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 20 |||||||||||||||||||||||||
EORN82RN825I33897338Y SNRNYEYNANSSd9HES809]8E8SY
SN BRI IIILBLLBLLSS NN NRR AR AIIIIIILLBLLLLS88
N O OO O OHNDNDNHMOHNODNONHNDNDNMHO®M Mmoo MmmmHMHHMONMONMBHN MM
SESSESSSES8E8E88EEE SRR R R E

HAER B Wind., FFIRIEFH AT HEE B Wind, FIRIERH AT

333, WAHMERAREE* BT A EiE

BITAERTIRER, XHARETESHES., 2022 FRAELTFTRITHKA
5.25 1Lk 4, SR HHWHBI AN 47%, RITATHEAREL F R ELWH N £ LA,
— 7@, AFRREBTARERT RALPTRA 5 8EH, 5HT AT AER T A4,
B RARERT R AR T ARERR. 5—F@, RITHALE
7 A LD NONAL T AR BT AR AL 5 SR AE AL

T 4ol B B UG d 094% B AR B AR B B 25 /59
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R &%

(11: NFASHARTEANR LR

ALEMN T AAT

PR
B 1 # # . .
3.7 BUHAR . # . .
BURME £ R AR # # # .
BREAR # 3% . .
B A ARAT it H # # . .
&b A7 FAR . 3% # .

AR IR : MEBGER, BEMSE A TTIRIER AT

FAFAERAHES T BT AT ERE. TAFHATR ZRATREG T E
o (e AerRaR) BEZMiITE T &, PARFEE, A REF 1250%
AT, (1) e RBURER BN, RAFELTE, BaTEAERTAR
BURERFHEALHRFTREFETE. (2) BREAMET, FHRGASHFTELT
SCR AN, HBIRE T R E ARG BRI, KRBT ES RO RSHHT
R, b, WmRREARERENH ZANAREARETHN, SRARSORNECRE. (3)
Je T AR F AL EER, WAA 1250% MR E, %L LeF BRATHFEA
No BLIb, FAFHE LT AT F A AT L) RABAT RS A AT, A AT RS
Aol b AR LT AR,

£12: RAHAGRAARITKETE = SOT LA EFT &

A+ ET % ®AZK

D) FAERAREEAR@ALRTRELS, £
SEERT AR, AT HEART AR E, FRAIT AR AEEA TS E RS S AT,

FiEtEk (2) B LAATHT RGBT M3 R BAREH = RASAMTARIA Lt > —8a 7 X, HEF
TN AR H =T R TR A EERE 7 I Se g R e BT

ARG EAAH), i AL A ITFE ST,

ILAHLKRNFEFTER L RN mRR Z 6 B RARTEIRT Z T Ry BT A AR
Rt SR, BEBRIGCRE S F RIS, RREFR
Ak Ak QIARAAREERFRBEERNL. ZHRE, £ ABWNFTERGHFTA, LTS mALR
EREEALHRENAMELRTEAREATAEEASY i, wERERNGREEMA Z AN Z T,
B R RN, HEFFFET RGOSR E ~. A AT R KB R E

VAL PR T ik N ReE R
B AITABRANT 2 EEFm b LT > e2

5 A 7 0,
L2S0%RISAE o o e 8 =R AL RS, ART A 1250%69 1, ABARE % 1250%
MR E T,
oA B ALARAT R A F E R R R LR FE T BRI~ 6, B 2 E 1 E e -F3 R E
4 I 2

HATAAT R, (2R - PN E LIRS T 1250%. (Ariftds, AeREAAS)
FARR: (FRBATHAFZ DR GERE LA ). FRIERF T

KEAMAERRIITE, APEL R TASARAIRSG. (1) ATF5&E+=E
8k e BT E 100%3 A £ 1250%; (2) KA RER ZRA, RALEE L
tb (34%) &, F#& 125 M U LR L FZA SR THARKERSTETRE A;
(3) WA JRET = kA, RITABTHAMERER = 2 HBKe Mtz A, Ak
FTAERERE TR EA KK, 2ahLe BRSOt sE, LERMERRA
e R EATATE LR (200%) &, ATATIRE G A H AR A AU AL Z 4R 5T .
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R &%

H32: RITHERHLRAIZRGRALAE (2022) B33: RiTAEHLMA L ERGHLME (2022)

m = fip

ALA e Bl L 7 5
34%

4 akfk, 16%
£ akfE

| By

S0
\ oy w1 A A

12 Mk
4%

[ Nl & a3
& it

1% L)

AR IR Wind, FFIRIEFFF LT

E: RITATH A ERIFEAXFADE

FAER R Wind, FFIRIERFF AT

E: RITABHEEERIEAXFADE

— Y AR ERIFREN S T, BEEL LB AAIKE?
) KA RABAK
(1) FTARA=RNIE A H = * A LRE (105%) *H A M AFE;

(2) RIeA EHAFHITARAKNE I, E365F 08 B s 89 T A R A 38 4 5 7 &,
BT IR — B, MR e AL E 69 RIIH T AL

YRS BT, BITARTRARARAAKE, #7288 BRIAH 6
R ZTHAREGFAEAAT, SELKEERN 3%, FITTRARAESN 8%, 4
FEENME, Ao BEARNGRET TR LULATLE, LA T 2HIAH.

£13: A& 5 &R E 718 BB R I

K AmAEE

7.0% 7.5% 8.0% 8.5% 9.0%
2.00% 84% 79% 74% 69% 66%
‘ 2.50% 105% 98% 92% 87% 82%

P
e 3.00% 127% 118% 111% 104% 98%
- 3.50% 148% 138% 129% 122% 115%
4.00% 169% 157% 148% 139% 131%

IR R Wind, FFIRIEFA LA

AR MAREA R K ZLAIR 4-IE 2022 FRABFA D RRTEA L6
B, #RiITATEAEBRT I 2N TG E, P HBELRET ZHANELS
AR SR E, AR AFAEIITE, TERGRERERT 1848
SE, MARSFTEANE S 5. R/ LA, EREZ I EEH 25%0, LA
REGEE S E AR ERA 82 NA 5 EAL, LB ZRVH & K%L TR,

A4 S A KA E R HABE T :
(1) #3ERE: 2022 FABACRTRITATRCE SR ET FEMEIE,

(2) A ALZRH N L ERITKRE, RARTETEEANKE, F&PIH
h\%é\«fs’i K REXHKE, T2 T HNE;

hE
i#H %

ol

P E S @ 8945 S AR TE e kA B U 27159



27 FHRIE %
TR RERE

(3) AT AR EHRATF &, A ZL’\%‘HJJFRF"#X??’J 1250%, 5% FRiEfTid
2P B LARATTRL KA SN ) R MWFE G REFRIKET R E, REALEKT
Fhy CHAT T TRARY .

®14: FEAHFAT, BROAFLRERNEREZIRA (2022)

EANBE  RITAXK B 4 RLA¥E ekt 12 A4k H Ak

& 23.75% 32.01% 1.04% 34.09% 5.29% 3.38% 0.44%
R A& 10% 25% 0% 25% 25% 100% 100%
AT Ik
A e MR e A E 24%
105.87%
ik R A& 10% 40% 0% 40% 40% 100% 1250%
# i
A Ao AR e AL E 42%
A EARE T (PCT) 18

HAERIR: Wind, FFIRIEFAF LT

Er ATRBRA D BHCKE, R EAMARCT ALK HM

#15: FAHFAT, BRAHSHERNLREIRA (2022)

ENBE  BITHEH B % Rl ¥ it &k ERM F A
& kb 0.95% 0.50% 1.60% 1.88% 16.33% 59.54% 14.28% 4.93%
AT Ry &: 10% 25% 0% 25% 25% 0% 100% 100%
Mk EehmBRA bR E 20%
‘ 123.05%
# I A £ 10% 40% 0% 40% 40% 0% 100% 1250%
* H A B E 95%
R eAE L3 (PCT) 75

FIBFRR: Wind. FFIRIE KA T
Er BRI RBEADZBOHIE, AR ANMAFORATELTHME, AENEL T ERBLHANE, ERELSLAE,
34, AEBRKRKLGBWY Tk A4, T, AH. TH

BITABRTUARAREA L. O TRTATHRTIRPRERTER. A
M, BETAFHELZHR, EMAFTIHLHOERFENTL, BITATHT A
RAERTAH E, mm#*iﬁ%ﬁé%ﬁﬁ#%%&m%%%,H%&Mi%ﬁ%
AT AR R 3T AR b 38 B L 35 09 3R ek

B34: LFHRITAEBRLEAMEERTLT AL (2022)

5%

BT A%, 58%

4k £, 7%

H A AR, 8%

IR R: Wind, FIRIEFA LA
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R &%

AT “ZMF” AERKAM., WA FFE A TR, AERITOARLELRAE, &
TATRTOTEEZEZRRTEF AHF UM, A& CGAEIERNE. AEZRE, i
AHREe) ARTREAK, B THTEBRENTFH AL TR, FRERE, &
HABRE A TR, MERTUARERRAE, AIABEERFK
Ho
341, R&EHmiH, BIARMTEER T

ERIMTELEGHRAT SR RFFKE . eaIMERET St
R A5, TRHARATEENIE, RBRHHARITA LB MBATE, A
RATEBMEME, RZBRTRAMTHRFMEE, oA AFs0T AL 2R KK E
a1 A o

P35: & akbll) 78T iE B W Ak A\ T 2 AeAr AT P36: AT X B /K b7 X E ) iRAL

B A {4501C T

(50+40) ot

£ N501Z 74k HA1

AN E
SE NAOAT Ak HA2

L SRV AR BELE STR0 £

l G RA2N 77 AE301C T 358

(50+40+30) 1zt

| BERAGE, AIRERATE

B AR

. _ DA B Ky
l RAGERALI 77 174012 T 3£ FLBAF o u it F

5 ik &
T EBAT Fhakd

BAKA

Ak VA R 4 M W 4R 9 £ & B & O &

AHFE=ER AR/ AT E

TR B FRAEF R

TATR IR TEIRIEF A R PT

BATAAF RIKT 100%, RIFTRELRRE . A LRTRAIHLAKSHLE
AAF, BEHRTIAZPIAATEYE AL T, — A& FiB S ATAFRAE R K 3%
T E . T LBRAT R T AAT R H A 100% AT, mEEANELEAERNGIEE
A AT R A 110% ETFAHE, 54T £ AR A, MEITAFEST 100%, £2
BRTFWRBITAGARASD, 2T REEFHEIKR, Y IAEPLE S AEAHFRIET
W F,

B 37: B ARATHR T ACAT B AL B 38: METMAT HIATRZH TR (2021.02)
120% . AT AT
115% + I 2900/" 110%
110% | [ 270% 105% |-
105% | - 250% 100% |-
100% | - 230% 95% -
95% - 210% 0%
90% - 190% 85%
85% L 170% 80%
0, .
80% 1 1 1 1 1 1 1 1 150% 75A)
~ o — o ™ o I~ o - — 70%
2 2 9 9 9 9 9 9 I B = = e = ey s
o =] =] o o o o o o — N L & g = Mg
S 8 3 8 8 8 8 8 8 8 ® B = = -3 B
N N & & & & « « « « ! €= = ® L picS
— R AL —dE A S % & -\_,;
LA AT RN () A

AR R: Wind, FFIRIEFF AT

HIER R Wind. FFIRIEFA AT
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FHIRUESS panans

BITATEROIRB S ik, 12 THIEE/EN* Soickf. RITAETHR
TRAE AT, 2T BT LA S, AT TEFFIERAAM B EE N AAAF, &
»@th\ BT 8 A A R AR B4Rt ﬂ%@k%d%/\ﬁé%iﬁﬁﬁﬁﬁ 5
%%%%ﬁim%mizwz%\uwhmﬁﬁaﬂ TAFHIE K T AR A, 4
HAETHETE B C-FHRIEACE B & #HATAAT A, AEBAAT RS T E
FRRAeREMD, TALAAS, B, EXTAHAENE, RITEI AL

THFE B YR,

B39: #ATABRIRHNEAE S B FH A ELRE 120004 1
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HAEFRR: Wind. FFIRIE R AT

E: WwRALBRAHFE-REEEADIOLH K TET 50%, 2A2AEAER T HTFAEEG R
RAAEHXAELTAMAZTH KE, WA YA Ee, BNHERTHALPIALE 90%L

L%,

342, HRATAEMEATRUEMNILIS, BiLBERER

—7% @, RITAERACARBGEHESEEAR. D) RERBLR: #E 4K
TR T2 AT 2) FHAR A &« AT R A @ iE 54 2 #Hﬂé’? ‘?’M*T«fi
15 AR AT T4 3) BEBRELEE: BT RANGRELFZRAEA
PTG AR AN IS, RATVER AR B AE AT A BE LRELR, ?Eﬂﬁ
F T IZ AT A 0 AP S 13 AR R AT = 20%.

%16: BITABERLTEARBELELHR

(A EREDY HIREE L SOMMTFRTK N RE SFEZATHREL
(2011 #43T#%) LK,

2011

LRATHEA TARMBE, BITFNBT TOEIART2EA

THEEEMA. BH E B B AR £ 5 R R TR

IRBEAGER, EXFALEMN, TRRLLEREH
RATEH 20%.

B4 iE B TIRAR T E G (5 0 BURR A L A AT 8693075

fit) R AHCR M SRR S Y AL & R AR AR L 5o

A RR: BReREEEELLEER. FFRIERI LA

F—7d, FRETALA., RKFREE, FRAMETHEMLATS. FEE
SKBRET, REGFAMBMKEESTHEMR, 2d FTREAMAEET AT L4
AR, H 4264 E BACT A R4, 85 A5G THRATAERILBRE A R,
i %ol AP I UG B 6943 B K Ae ik 5 B 30/59
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27 ARES

&17: B RARFBTPMRAF0: F RGBT EME—A

15 AR E ; | s HeplaE

R &%

at,n. R g’ﬁ .3 XX
i RRASE | WEAME | R : ~ RE | HRED

Bt (5Y) 2.63% 0% 0% 10.50% 8% 0% 0% 2.63% 2.63%
B (5Y) 2.79% 0% 0% 10.50% 8% 25% 0% 2.09% 2.09%
#75 (5Y) 2.67% 20% 10% 10.50% 8% 0% 0% 2.50% 2.59%

4 (AAA, 5Y) 3.29% 100% 75% 10.50% 8% 25% 6% 1.72% 1.87%
ZRF A (AAA-5Y) 3.52% 100% 150% 10.50% 8% 25% 6% 1.89% 1.59%
LB e ekt (AAASY)  2.98% 25% 40% 10.50% 8% 25% 0% 2.08% 1.98%

HAERIR: Wind, FFIRIEFAF LT

E: LUK E FHAER R 2023 Ak (B E 2023 6 A 20 H) & KGR BIHDKE F A, 260808 F= (LU EF-TT AR AE)
* (1-ERE) * (- EHRE)

FOEBMRITHTEPFXRAEVRESHKERGEE, ELHTEA TR
RATHEHRBUFEEXRRE, 20E L YWRMIATF & RAITO0F. ALETHR
TR ARGIFERAE, BRRATRE AT A AAA A L, EARME AT, 3K
BAITEKAERAEANT, EY#TERNTIRAFRITMESE, LRITE R IFRU
AA A E, I, AA-A BT RSE ST A BIR AR B P A8 AR e 4F

B 40: EFRITEREAZ AR EH (2022)
B K IFR u AAA AA A AVLT

100%
%%:l - || | | H N

80%
70% r
60% r
50% r
40% r
30% r
20%
10%

0%

Hag
®
‘e
H

W i 4R AT
% b AR AT
P AZ4RAT
Ky RAT
FM ARAT
R4
7 M 4R AT
HREIT
A RAT

HARARAT
P E 4R AT
R ARAT
B BAT

HAERR: BRATMIR, FHRIERFF AT

343, RFEBERAM, 2FFEHENL

RITABAEANEJEERAN, AIRKEERA 8T B LRAT AT F T
dAZF, REHWALAFAE AT, BRAMERRARITAZTHRAR S TURE
ZEREERREGF B ATHRITMARTPREMNTARE, B TRITAZ U
BLE A T O94FAE, HARE T AL S F Sz s KR A BACE, A AL TEI A

T 4ol B B UG d 094% B AR B AR B B 31/59
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TR RERE

B4Ll: TR AT HFBTR RAREH B42: 1Y A A S5 ERREFA LR
—— e SR —_— R S ()

100% r
90% r 4.00% r 87%
80% |
0% 3.50% [ 85%
60% | 83%
50% | 3.00%
40% 81%
30% r 250%

79%
20% |

10% 2.00% | 77%
0%
2018 19H1 2019 20H1 2020 21H1 2021 22H1 2022 1.50% ' ' ' : : : : . 75%
[ee) — (2] — o — — — N
s £ 8 £ 8 T &8 L 8
o) m3NAUA 32124 m1E5% wm55uLLE N — N N N N N N N

HABRIR: DA VR, FHRIERST A HBAR: Wind, TRARITRIR, T IRIE A5 T
BEBRATAMEAELBARRN G, FHAARERNLELEZR N,

HFHLRAFER ABRBEREA, RRBAEAERN R, RIE (FLRITH
U AR RS A5 3] (I59T)), AT A 2 R A5 Al 2K T, B 5H% 7
)% 5 BARATIK 6 2 F A B AR B R R e, 2 ROk 0 L, £
Ao AP R e, ARk A, B ALARAT @ W 60 ) B R 1% £ B

(1) SR fe: % AGAMRER. b FHLRTEZHAIE, LB
Wk, BAELSAE, KERERMAME, AHBERME, 2HARHORAR
g, ABF BT, SRATAL PN T

F43: 8 E &I @A R R R

HEERH Y AT Heh

(URY &N
EA R

TN

A bt

A g NF e %A ENIE 3

- BEAMK, A « #1E EAXBPHEA)
HEXA] R/ %5 A
L8 SN

B % FME
EVEZ #)

A, Rk A
A% b5

(X, X A
FER. BITHF

& A AR

AR
T (%)

%A AT

« RB: FEAHK,
RAKBETES

Bk, Bk R A
A

5% Ak A

TH ()

FAPRIR: FERIEF 5T

(2) 2ER&: A AARRAEERS. TRBGATE, X TT5. &
RHEFTHFARTH RGP ETUNBRGEB LGN E, P ATRTHGEEZR
Mg ARt Bldm 2022 F LAk LPR Bk T AT, 12424 @R G, “dExt4Rif L
1543 2 £ B 38, 2023Q1 A 4k4TE T LPR Kia TRl mE <M, 1243 F %
PRHAAT R, F 8 £ KR@T %,

(3) MARG——HEEAHNE P 0B ERE, 5AETRI, FP RIS
EARATH S AR A5 P AT AT AR K, — KT A % 7 RATE

T 4ol B B UG d 094% B AR B AR B B 32/59



27 RRES
T RERE

R EAIR LIA B 4o 2022 VA% LPR-BY Kia T, LT & P 3RATEEL
BAT R, AEAFRAT A B FRANT 5,

AERLRITERANERGHERT, TE2RBHEFAL NI T B2 5N
16 EVE Tah AFZRIAAF, 7 AR E 2T AE AL NI Eahfe R & 25
WA EVE o st T M H, AARBAT A RN TAERX A, BKk2 8 RTR
A, ALBATRMNENFA T TR A E LTS HF R T ONAE TN A, AR
B WSO E NIRRT EIE. £ NI T34 EVE THE KGR E, BLRITE
T AEHRT RS AM, S P KA 2 A8 K A A4,

LR FHEBRASGFERNS, BT BIFREE L2 I, L Ea 0 M AT
AR AR HEKN DV0L F5E, S TAARRER KF B F50ME, ZRA347,
)R B o

344, HAETHARZHENKSIHELZTFE

BEEZBMBKBGHILT, BRAMETEM s — TRz AR3E B AT a9 HE
R, AT ATRFHF S (BR. X i) 3RIAGA] SN T ZAEPTIEHL 5 38154,
BEAEIGRAT Y502, 2k A BN T ZAERSEAL, 4k Fr N R ZF B
2., A, BTG ERAMEREEZNT, BUTROEE RN EE
—F R,

%18: AT B EH AR T HALBOR

FLEMN T AAF

B 0% 0% 25% 6%

o 77 B 0% 0% 25% 6%
BOR M A RRAE 25% 0% 25% 6%

ki 12.5% 6% 25% 6%

et OReBeH) 25% 0% 25% 6%
R Ak 7 3 25% 0% 25% 6%

£ 43 R A 25% 6% 25% 6%
AR 25% 6% 25% 6%

FAIER R MEER, BEMSE B, FFIRIEAT T
4, AEBRKHEEIAZBR

41, 2E5REBRFLHIRT: T i, 27, ALEEHF

SRTHARETRE IR, FELRTHLS AHE, ALt FHARAS
IAHE, BELHTHNALATRRG LR E, LRF LGSR, BAD)
88 K. FLE KRR #0487, A E AT EB AL, K& AHRE (3
) AT AT — R AR, 495 {69 HE DAL 7 By R e < BAL”
B, BREHAOHE KNS RADEEA, KA SR R AR
TR — oM, Wdo B F KR RGAITH, LA R AT 2T
B, BT A SH L ZHR AT A

T 4ol B B UG d 094% B AR B AR B B 33/59



TR RERE

Ba4: ABREFTRITEEREAREEBBLTAHE

100%
80% [
60% r

40%
20%
0%
23Q1 | 2022 | 23Q1 | 2022 | 23Q1 | 2022 | 23Q1 | 2022 | 23Q1 | 2022
BAAT AN AT MEAT REAT L ARAT
WA B AT RAAT R ki B B K u A

HAER B : Wind, FFIRIEFFT AT

BN, BATAE BRI, E AR, RLEFE KRBT ETXFRTARG,
WH R IMMTASEER, Plhepy IV A FEARE 2 S M B AR, A ERTHG
TR AR EPXFR, AERBRAGGITFR; AEFFLEME, ARTIFRGE K.
FEEENA, FRIRALEE, FRFRALETATH, 5 LM A F AT
FR, 3XFL X 2] 5 —/N300] Bl k&30, FrA Bl kb 43 F 24 B b+ 83
Wht, EQIMMEARTOISHE, ERTIFRHFTLEALETARAEK, EERKAE
FAZEE, BAT T AR AR AR LTI B IR A5 A,

B45: $HMNAEHRFTATRTIAL

s BRI FA, MR IRK, AR
X/ R (IR Pl e ALY T 5 L

IR HEFLRATALLRLET
A%, ALCOE: & R & dnm A

ik dg: ATMMALE, TEATY, S
AT A LN A .

&3 35 3

i B Bk =
&2

: o TN E P KA 6 AR R A (3 4
o A AR F RN, RERTFRKASTERASNE
F R BRIy AL,

7 AMIGRA Pl £ & (IRARIREH) Wi

- § A% 3
Bl b 3 3 ER 4R, 5L i TR R,

FAPRIR: FERIEF I

4.2, MEFE T, ZRITHHER5HE

BERTXEIAL:ALCO AFE X T MERE, £BT HHFI & FNFRRL,
KrEARERFFFEEIHITLRE,

T 4ol B B UG d 094% B AR B AR B B 34/59



FRUEST

A46: AT O BMARTARISITEAL: SHINOHER SR

a

R &%

KEBRERR: BT EHAAE LS HA BE Wy
O O

O

xR EEER 4 (ALCO)

BB AL A LEH) B AR

HHF BRI T ESARFARL
He, ARIBATRRATE, T AEE

B GRS 2 HE
RAEBF: /b WAt

ARAEA) T 5 I
HFNFLELK, T
FRBEEER A
B L L H R AT
o

B 18] 7 3 P ) -
ARG R B AL T R
AR F N4 A F A

o bt A - SRR AR ;
% B KT R RIS AL UL, SLBARTLGL | L mga e e
B2 HE . mPla, FEH " ’
fam KB SHHBINH B
P —— AT W R BB B S . AR, P
gﬁgﬁ’ﬁ$iiﬁﬂﬁfﬁ LCR/NSFRAg#7: H£ /% iR 3h 1 A 5 ALCO % H 51
H A Bl b 7 454 2 4 A S % R .
kAR K. AL g&gtﬂkkm%&fﬁﬁ Bt 5 B R B K K
B SRR A S RS . ARG AN ! AFTPHS
SHEF | R$®TE

2 N TN AL 2 NI kg Uk wk A
e R . EMANEHE, TMPEEF, o

B N 4Rk 305 BB T 4
T S A 3R AR B ALCOS HE
&y, @ILFTPEMIAT o

AWM ERBFERREH, RET L. TA AL, ZHhE
T B AR E R AR S A AR Sk

TA R B FRIEFRHITPT

421, BHFEMH: ALCO ZHERT T R BMAME

ST RAT. B AT AL SR N BUR RIBM AT, TASELEHsERE LS
FIVAMFFMAARARGT = R EELER S (ALCO), =B F 2Dk EHRIT
THELTARENE ST m. ALCO RIEL FTLFHH. UER2 K, BULHRMF,
FEITAMAEIE K ER, FAEREH. LCRINSFR $As LM EHARAFEN S
WERE, RO TEENT* AR ESE <H, AF L2 T&EEX T~ Afisefray
A, S, HRFEARER, AP LOBETHTATHRTLSFOERESBRAR
T ER R AR, SR BH BT FRENAR G, BITHELFE#THR
T, AAHEGHBEETA QAT a6 847 A H AT R ERF) AR THRT
BT Ko

St F AR, ZARARBHRAITRREMMERI, TATREIFZ
SAMHEGTE AREB AL, REAREABREFAG IR AR IR, —
MABATHEABERLT E—FOBARKRFAZELE LSRR EA B AR, HF R
8% . RWA PR35,

— BT RE TR R?

(D RITTRATENM: AEEKBR, THRAELBH, RITTHATEAM
#Z, RITTBANT L EERRBRTAAZA LN A6, SEIGRE RN, &
A ARATIT R 2 ARG A, BB ik R AT A A i R AT 893G R 2 EH G
B, gbsbh, BRATT AT MR BT RN, FTHRAHEEA LA,
E AT AT G I @B ARA, BRBRTTRATENRNE S,

(2) BREBAHFELE: RARHERT, BTRAEBIHEEHAR. 250577
AT L RAT AT F B ERGRAT =, —FT@ATHRMEFES, LLARR

T 4ol B B UG d 094% B AR B AR B B 35/59



27 ARIES

R &%

B47: ALRITHFEBAEREEAEREIAT K

WARRAMER, BECHNTRBE P £R, A RILZ LGSR 2RI
BRM B — 7 @ U AT I AR A A A S, AR T 4
% 706 FHATHF. BRAREE LA —R 0 HARE” 4, EENL
Sk, LB EE KRR, SUTREIRE SIEF, RATERY, hT AR,
REERELZAN, AFLEARULHAR LIS, ekt ens, &
TA, B, a5 EMKAE I KT, HaER, BTKS,
EAATRAE R A, AT AR, KK LT,

B48: #EEREHTHIER@ES (%)

AdORR-G R — A AREAILA S R
— FhESREFE LR (AR B b R S 105 ()
20% F20% g
0.0% - 15% 16
2.0% | "
- 10%
'40% o 12
6.0% F5% g0
-8.0% L L 0% 8 ! ! ! 1 1 1 ! ! ! ! L 2
sygyssgssgs 38338338338%
(e} ()] ()] ()] o o — — N N o o 2] =] ~ ~ x <] <2 < b N N 0
gg88gg8g8sg¢gzsg 8 S 2 8 8 888 8 8 8 8 8 8
HIEF R Wind, TFIRIEEFF HIEF R Wind, TFIRIERFF R

MM LY BRI T ABRET Y. BR AR HRARATH L350
T, Y TRAEETATREN, BTFTROGEZSMERERI A E M. — %
BN A K A 283K B R LB B-FAREAEARAFK+HFRE
B, EFFRARA=RIER T AR K (10.5%) *FARAKRAE, ZRARER
RHEITREERT, GHRRAMSEF=F 0 Ex (I-PTERE) . Rz Xk b —A5F
FAEY Bas s ok a®, L PEREAREARK, TFEAAHRENE AN
HERRE, TN ZeAE, SERETRESFKEREZMIETE, PEMS
B E MM LB &I, BATH O E MR 5T R R £ L2 15T

B49: RREUA B RYABIT T REXARGETRZRE
— Rl E (A3, A4 140

GeRkAaEE (BH-F8)

0.8%

0.6% r - 12%
- 10%

04% B L 8%

0.2% - 6%

0.0%

- 4%
- 2%

0.2% | - 0%
0.4% f, - 2%
. - -4%
-0.6% | L 6%
-0.8% - L 8%
OO O NANTOOONANTOODONANTODONANT OO NAN
OO0 A1 0000 A 10000 A 10000 A1 O0O0OO0O0O0—dA—+d0O0O
B Qe S g A P A AR R s
T A AT A A A ddd AN A AN AN AN AN AN AN AN AN ANANANANANANANANNANNN
[eNeoNoNoNoNoNoNoNoNoNeoNoNoNoNoNoNeoNoNeoNoNoNoloNoNeoNoNoeNeNoeNoe)

AN AN AN AN AN AN AN NN NN NN NN NN AN AN AN AN AN NN ANANNN

IR F: Wind, FFIRIE R RIT
422, FFHIT: £FHFAKN, i, RAROC $Z B TEMKTET
il B B SUG & 694 B AR K An 0k 5 BR 36/59



27 FiRIEH

R &%

B50: B KA i AL A

ERTHFHRA: £ ALCO BT TH AT~ At cHE, &8k F3REMA,
RAROC # 4% & K FARIE T f 3040 B S HE AR AN 1 3 IR 35 AR 2 a2 T & T
IR, BLEHERSETRRIZHANE, RFFRFKLZGBN, deRX3FTH
A B A BB ERR AR KA GHE LT, RATEARG T A5 mieht B a5 5E R 2.
X5 HMGAEAR R R, AT 5 IR 69 F) bt ALK 32 3R BAE A £ N

BRI AZ T HEE RN EAE. £8THIRELZT SAMGELS S E=
&S BT AR AT A S R R A7 R s A -BOBOR A %, &7 30 4R
TGS R MAZ B N T, RBH LRATHMRIBEREGRLEEF
KB ERE, FEDATERfREREE -GN RE, YERSBEEGRES
Aol s R EMARIE, B LRTERE BMEE S TRE M.

A51: RlbAEARTeBkZRALERARZY

— @ e%kE S (Bff-Bafh, 5Y, Hi)

firyoy-#. 4 Hryoy

—— [ Ak B # yoy—4- 4T Fryoy
ZAAIEE (RLA L4471, A, 150, ZH)

20% 0.80% 0% 0.04%
15% 0.70% 5% | - 0.02%
o 0.60% -10% | - 0.00%
(
0.50% 15% | - -0.02%
5% 0.40% 20% | - -0.04%
0% 1 1 1 1 1 1 1 1 1 1 1 1 030% '25% B [ '006%
M~ o MO~ o M~ o M~ o M 0
S T 99 98 9 g5 o oo 020% gl - -0.08%
hEZZSSSEEEE S E S 010w 8853728858342 3288
S S VAR SV <A SV VAN SVAR SV SR SV X A o o o H N NN NN N M,
NN N NN NN NN AN
-10% 4 0.00% O 0O 0O O OO0 o O o o o o o
SR S SR s VAR SRR VAR VAR VI VA AN AR VIR o
AR R Wind, FFIRIEFRFT AT FAERR: Wind, FFIRIERH 5THT

E: GAMMAES (LUKBE-FARAE) * (I-F@MiE) i SA4MAEs (LUKEE-FARAE) * (1-FEHE)
* (1AL A

* (135 1aHF)

RERARBHETHKELHOXALTE. O TRITOZTHAEANTLS
RRBRTF 0, ERIMA—EHAL, HRATRTELEEFRIT&mA BRIT 0
RREM, HEK. ALIGF, PEAFK, FREF. RARMR ARG KA
REURIFG, RIATABERTAERNGT XA BR—LERHTR, RERLRTH
KA ER? XA RBTARTERBRE L REEA

—FTP: BATH* AABE “AHEF”

FTPEBPART &SR, RALJTARIELL 2T LEBR— AN 25
AEREBTES, RABHLFRTERAIMAG B, FTP 462 d o] FRE L L 5
ZE R NEST M ALRITEE FTP FHLAFE LT~ Ak faitik s 2,
VABST AL 4 A ], AT A R A5 R ARl GRS AR B R A B A AR R AL E, Afde
I3t B R AL 3T EH? W RRATARE A — AN Emey i b, BpeE, A4t
e QAL G AT R — e H A . TERME A— R 8 AR AR T L, RGP
FTP firté 324 3] &, (FTP fiA- i A %) Bt eRptd (PlheAk, Bk ffit) 3K
BLAy A R e A H A— R 69 FTP A AT AR T &, AR5 8id 5T = B A —
&G A s BRBALEAON, (&0 E B-FTP Mi4s) PPt ek AA e dlis £,

T 4ol B B UG d 094% B AR B AR B B 37159



27 FRIESH

E52: RITHRT LSRR (FTP) B4THUH

R &%

74 R IR AFTPH 4 32 4
Ko, RAH LKA

M4 S AFTPA A& 35 B

s, etk

FTPACA
FTP
FTP # FTP
4
FTPA& A

FRR R TFRIERT IR

FTP KA & XA s NIe AL 53R BEEE, —H @, BT FTP KA
BB R, EFERLSARIER—EH5HKNT, TEFEZ2EERLT A ARG TR LS X
B AEBF LS5 EM, BTRLEA R BT R RA BT HH AT H AT,
MR EERAGT A MBI TSR TER, F AEREELE— Y S EtiT, BF§
BRI g AT RN R G IR T, F—F &, @id FTP 2N RE, SELLST
ABATH AW A £ 802, &ELF 0L SR s e AREBART, L7540
FTP AlHZMRZ G, RA$ R A ETGH R, Plhed b3 15045624
BB, FARIRIF—ANE R E, FERIGALIREF 53 EE—FR, Ik, FTP if
KA = RARBCE 45 EARGER, B RE LK T AR 4 FTP 24, TR
T RA AHBL, Bl T LAAT MR E R, TAREFHKE FTP A
EAGR— 2, AP 2ATR L FARZRRERFTRRGTRA £ (FHALEE-FTP &
A) AZ, MR ERTF ) AR,

BATREALBIT FTP AR KBS EFHR I ENHARTBUS R G R THKEER
W&, AN FTP AR ERZATAN LS, THlksFd &Rz TRITE®ET. Rk
L5 A BN 5%, BPAITATHRTOGFTP EMER AT HKE R HER, AT ALT
AP, FTP 20T Gk F g Z+FTP AR, —AM R LAFEAE, B LIrhFE,
TR EFEFHEN FTP 2 MR T RN EELE,

%19: FTP &9 HHE

FTP sy & £ A AR Ml & ER S
ARBASHARNA  ARFAFHFTP A AR B A, LIS
S AR Tl i & ARk S, Rk s, BAE RS, 2D S
ok Al BRI Tk %y A S PRHL 5%

TR R: FFIRAE AT I PT
FTP AR ZZI/LT BEZR:

(D THEET: FEAEHF. K HER, LFREFEEDA.

(2) BATAZ AT = A3 3T AR B B9 4R AT BRIT AR A AR 3 ARIK, ) FTP A& 2 77
M BEFERE LR EL D,

T 4ol B B UG d 094% B AR B AR B B 38/59



27 ARES
T RERE

(3) AHKEHEEAEN: M TAXTRITOARESEKEFEIK, LEFES
TemA, HILERAEHN, §ERLEZEFEXIRPHA B LITTRI,

(4) ZAMAER: —HERAEEEELMOTRZ0T, Ple—LaFH,
BFETRMOGTR, ATABEAENE, R —FHTHGAEREN, S TH
— ST RFEBRM T AFI T K, BAET TIRARGRAENE, —
FERALBAITRERTE, T2OE®EFTREATALL, B BRHXIRSRDEAEH EAL
FTP 4% A,

(5) AR MIAEA: 5 RALRATHIARFIEL LA, H 5T H AL
B ARG REAA EAMGRRIRT, A EFOBTAAL LK, Mtk AKA
ERNIATARE G H 0.

(6) % E k@I A FTP ZMT A S A LBITHREE, FEBITLT
Al FTP Ao &k 5] F AT KL 5 F &, A& FH 8 A e o B R EBR L HE 204,
T A 4RAT A B2 BT B FTP A& A8 2 T .

B53: ARTARKFTP th&

X
SRR
- FHAIE
— ;}i;,,,, F&KFTP
%F&%EE ﬁﬂ#{FTP
AL //iji//////////////”’//
BHEEM
KA
E1 .
f}éaﬂi
R ST L EE R -
FA R R FRIERTT AT
B54: ik Ak &l &
i d
#
kS
P NEE LT THA R
CECITEE LT S e
| Al R 8 A
) b 7 3 A £ e A &
B & & 3/ Hrak B/ B F 4k
Shibor/
= 74 A
3*2_
FArR

TR RIR: TIRAEFR AT AT
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27 RRES

R &%

Y FTP 2 EALTZE, AEERT M FTP 4. FTP 4K £ a9E A 2t
FHLBITOATRTOPREIZAET: () FLERAAZWRIT, LATHTS
16 R S0 B EEBARE, BRATENM. KIMEBHAH RAKEYE, W KR 44T
FemArasting, EMEEFBTRRATATHT PRAM. RLAFE L
o (2) 3T B WARATIXF TR AR AR89 kL, HARARK T 5 & m A4k, FTP
PRAAE ]

423, BELRET: FFXAMEENRLTF

= AR 2T HIRERTRATARFTREERBT . Pz AiE PR
TR SHE, T AR AT AR ITR . I, FTP 2t e ek
I 5 F B R K0, A d ALCO ZHd BT E 348 FTP 2 M 69 e
ERIAT,

5. BRBITOTRANESR
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BT AT B i & pb AR, 84X AR A AR,

M AE S,

WA FTP 23 28T %3,
M KAV PAT £ BR AT 45
W 7B R AR 2 B R T AT A
Aa, FRFFRERNE. TL2RA

%%ﬁ%ﬁé@&ﬁ%%%ﬁ%ﬂ%i* 12 A A R & %A T Bl AR AT Z AT %
AT A B
B57: & XBBRITH & RFAREAERE E58: FXBRITEBBITEMLHNL
3.00% = 5 A 47 B A AT WH A =R AT BHE G REAe AL me skt RASRT Wi Uik
aat 100%
250% | N I I I
80%
2.00% f
60%
1.50% f
40%
1.00%
20%
0.50% |
0%
0.00% 2022 | 22H1| 2022 | 22H1 | 2022 | 22H1 | 2022 | 22H1 | 2022 | 22H1

20H1 2020 21H1 2021 22H1 2022

AT BT AT b ARAT

AR R Wind, FFIRIEFA LT

HIERR: ERATHIR, FRIEFRFTIT
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b e AR A B & T RAT R R BT, Rhramie ek, BRSO T ek AL
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AR, b HHAE AT AR i 30%. REITAHAEHZ AL, RALifs
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AZBHEENTRE, REHEAEREMELRELIE  RH L RRAT
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#. D FETIL. FEILHEEL.
TR EILE B, FHIRIERF I
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FALEAN & Ao 20 M S & BB & T A R R RAT,

B75: &8 & 8T s RA B76: £aBFAEEE 3BT LG RLsH X
—— RN B R B AR & B )
30% 20% - N R T ) FACE b AR
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(1) mEEBTUSE: §TAERELAIZUERRZLARN I, LKA E
FZ ANA BN, BB AR TOIKE F SRR 2022 F BT ARAT IR P AR R 49 ek AR T R
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MABE R A, 4 2022 S5 357 A BN A B AAN>20% , 32 4K S /3 kN >10%
ATk
(1) REELUKEFEGHENT, FE5HZTIE F>350%49 EF 44T H : RAR
BAT (4.37%) . w17 (3.78%) . #ME AT (3.75%). #il4kiT (3.58%). K
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27 FRESH
EX e

AR AT (3.55%). AbTRARAT (3.54%). LI 4RAT (3.53%). THERIT (3.50%).

(2) EHEEFRAT BFRARRIG, ZORTNE FES2.75%H LT 4AATH: R
AREAT (3.38%). KREAIT (2.98%). L IT (2.95%). THES (2.88%). &
KEAT (2.83%). & F4EIT (2.80%). #B4R4T (2.80%),

LA, RAVENE S A AT RT LG TARE KA E R KR
AT, RBATOABART, HIAT, TRBIT A d RIS

BE8l: EWARAT A BRI A B (2022): MHTLHELSRITR ) KR
(e ) A& H (BE) (e ) & (%) (%4)

! s o 264% [ | 362  679% [ 334%
ERES 2562 21.9% % 18 02% | 032%  6.65% T 3how
L e L 2776 50% [ 3%% 2% 3120 B heww  sasn [ 343%
b BB AT 1660 188% [ 2% 129 200% ] 228% ssme [ 28w
S B AAT 1284 271% [ 3w 262 781% | 320 1761% [ 339%
TARF 973 283 [ 33% 1 a50% ] 18w 1783% [ show
RERAT 658 186% [ 324% 153 445% [ |38 1576% [ 334%
P RA 588 188% [ 3w 201 949% [ | 37w 2248w [ 334%

W R BRI 620 07% [T 384% 15 831 | 253% 2805% [ 36%
R 44T 933 [eEsw B 5w e atow ] 1o 1748% [ dosw
% BAT 763 282 [P 366w 294 1B2% [ ] 3o s1e T 34
FREAT 244 07 P beww 145 80s% [ | 343% 3336% [ 3losw
A KRS 534 21% [T 348% 98 646% [ | 249% 1072% [ 38%
£ X0 360 23.8% 84 sosw | 276% 2832 [ 360%
07 AT 21 6% [ 389% 62 1014% [ ] 334% 2530 [P 375%
TR 288 B7% L 3% 74 1115% | | 308% 2560% | 35M%
AT 269 201% [T 3% 73 1B373% [ | 260 268% [P 3l3%
RRA 252 218% [ 3e6% 106 1509% [ | 330% 358 [ 358%
F R AT 236 300% 6% 128 219% ([ | 3se%  3234% [ 350%
Y v 133 193 [ seiw 120 | 289w B 37w wsw [ s7dw
e 28 [Nge% NI sew 40 1488% [ | 318% 2085% [ 356%
* R 105 203% 6 4 1475% [ | 323% 2850% [ 355%
A 53 184% [T 3% 13 8os% [ | 37w 12200 [ 34%
AA AT 9 28.9% 23 1130% [ Jasen  17.89%
FM AT 60 24.1% 10 642 [ | 220w 2a25% [ 366%
RS ) [ msw [ 4sw W 1% ] 3se%  1173%
T a 52 %63% [ sew% 1 910 ] 205w 2338% [ b
EX L 3 wew [ 391% 12 1662% [ | 350% 2863% [ 379%
M g4 48 53% T 37w 15 1301% ] 283% 328% [ 34e%
LR A 4 20.8% 3.65% 6 943 ] 27% 1446% [ 351%
B4 % 206% [T doe% 4 638% [ | 233% 1580w [ 295%
K& BT 54 00% [ 3Ba% 9 830% [ | 3s5% 144 [ 331
Py 18 284% [ shsw 5 1006% | B15% 1321% [ 344%
HAARAT 12 195% [T 310% 6 15.81% 18.25%
i RAT 13 200% BT dow 3 8520 [ | 320% 1968% [ sloow
EEY A u 167% P 290% 4 129% [ 698% 1500% [ 351%
PR 92 213% T 3% 21 814% [ | 35 1098% [ 33
AR AT we [ s B sew 12 a0 ] 200%  1160% %
HREH 36 206 BT 35% 14 1394% [ | 295% s023% [ 331
& RAF 19 11 P 35% 8 850% [ slsn  17.78%
RE B 16 202 [T b 6 1209% [ 831w 1223% [ 348%

B A 47 12242 23.0% 331% 1003 2.72% 266%  900% | 3.25%

R A 4920 21.6% 344% 1263 7.91% 304%  24.23% 3.34%

T a5 | oa% | a72% 706 | 5419 | 3271%  2808% 350%)

R 393 24.7% 324% 18 8.28% 360%  14.39% 3.29%
TR 19600 22.9% 349% 3050 5.21% 206%  15.26% 3.41%

BIBERR: BT WIR. TTIRIER A TAT
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27 FiRIESH

BE82: LEWARAT A BRI A4 (2022, FRFTAmAFHIME): BAEITRT
ARt

R &%

IR 18% 18% 42% 2.58%
SR 15% 15% 55% | -014% 259%
ey e 15% 15% aa% 2% I 322% 2.78%
¥ AT 19% 19% 43% 21% 1| 1.49% 2.20%
W 447 21% 21% [ 254% @ 36% 9% I 2.65% 2.56%
TR 19% 19% 53% 17% 1.15% 2.36%
1B AT 16% 16% D 2.59% 27% 10% 2.70%
A5 AT 31% 31% 1.98% 25% 2% 50% 2.32%
R AT 39% 39% 1.86% 41% 9% I |1.99% 1.90%
R 447 31% 31% 1.96% 45% 129% | 1.40% 1.86%
s [ 52% 5% " 1.40% 37% 8% 56% 1.76%
F AT 33% 33% 167% 21% 13% 84% 2.06%
kKT | 89% 39% 41% 1% I 185% 1.85%
e 4% 41% 200% | 65% 18% || 179% 1.94%
9T 4 AT 49% 49% | 163% 41% 10% 72% 1.91%
T AT 40% 40% | 191% 24% % 70% 2.11%
s L A% a1% [ 163% 34% 9% I |2.19% 1.78%
ST 38% 38% 2.00% 41% 15% 2.18%
T AR AT 35% 35% 43% 12% 2.27%
AR AT 40% 40% 58% 18% 2.28%
o 447 37% 37% 46% 13% 2.15%
Kb AT 40% 40% 1.91% 44% 10% 2.10%
s [ 5% 51% 13 28% 13% 154%
AR AT 42% 42% 49% 13% 2.44%
0N 4R 4T 45% 45% 1.94% 44% 13% 1.87%
w i [88% 6% ITLs9% 167%
# B RAT 38% 38% 37% 8% 1.90%
g 29% 29% % | 69%  20% 2.48%
oM 4 AT 49% 49% 45% 11% 1.76%
LEY e 41% 41% 55% 17% | 185% 1.86%
B AT 25% 25% 24% 4% 2.11%
F & AT 28% 28% 56% 14% 2.27%
R4 AT 29% 29% 20% 0% 2.43%
H RGN 20% 20% 18% 0% 3.30%
ST AT 12% 12% 16% 0% 2.71%
5 £ A 15% 15% 39% 8% 2.92%
PR AT 33% 33% 2.01% 2.04%
AT AT 30% 30% 51% 16% 2.20%
19% 19% 47% 13% 2.58%

40% 40% 29% 4% 241%

36% 36% | 154% 24% 2% 2.33%

17% 17% 2.61% 45% 17% 2.55%

R4y 4T 35% 35% 37% 10% 2.09%
W AT 40% 40% 1.959 43% 13% 2.12%
KA 29% 29% 46% 13% 2.18%
AT 24% 2% [ 248% | 41% 13% 2.45%

HAERR: SHRATMIR, FHRIERFF AT

T 4ol B B UG d 094% B AR B AR B B 51/59



27 RRES

&23: X BAREBAIHA

R &%

cPs Oniti

B F ARG

(/&) 2022A 2022A | 2023E | 2024E | 2025E
601916.SH  #r#4k4T  564.37 2.74 0.64 069 078 088 459 394 351 311 A&
601838.SH s #R4IT  459.50 12.30 2.69 318 376  4.39 561 386 327 280 AiF&%
002142.5Z T 44T  1,698.44 25.72 349 409 489 585 929 628 526 440 AR
601009.5H @ 44T  887.49 8.58 1.78 200 228 263 585 429 377 326 AR
HAER R : Wind, FFIRIERHF AT

E:ol, KIPBARAIIGR A Wind — 2 FAH: 2. iR BTN R AEEHIEI L 2023 F 6 A 20 B A ARk,
6.2. BlRIBRA: RERITRTAITAAFRTL

BITAERAKRER, ARAMAERNGATHYREL, EEIZES
BRI A B BRIZ AT O BT H . —F 0 FRIZATRE K AT
W, B—FE, RRERGITRIGEHI LR, H7BMEEELELLRITR
FIEH T, de ARG RE R E SR E KA, ALEERAXEITRET, £
SN ) 1 TR WA AT AR BT AR R K

ARG KABEFDEALLERTE, XERFTHRATEA. BA KTRITRSE
fefl, A ERMAH L, AE XTETERALN, AEGPRATH. b,
HATH ZARBLI Ty i, AR & B HARAT R AL 0 LA A A #3830 75 4250, BT fivd
RTAR ALY LT T L —H, RITHFCRTHLERTAERSD K, Bk, TEW
RIEITT R EAT A BT, BT i F BN, SBA KT A HE, A pehF

i o # 7S I AV 4T o
F83: AT HA MR HIFHHL T 2 —H A84: XATRBEREAEFUBELYLR (%)
— 7 4 B (L) W AT R
—— e H A A BB A LT R HAT (5 A ) B 21 Al #2645 (6 44)
) ” %fﬁ'?‘]ﬂﬂﬂiﬁ%ﬁ#‘ (& %)
14000 o BUFAR B IS 5% (B 4h)
12000 16.0% - 4.0
10000 15.0%
8000 | 14.0%
6000 F 13.0%
4000 12.0%
2000 11.0%
O 10.0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1.5
4 O W~ O o O W~ o — N S O N S © N S 0O N S 0 N
2000 R @ Q@ QR T2 Q< <@ <2 < T2 QT F Q@ G Q Q Q9
S 223 3L L&KL KL S 2238883888888
4000 B8 3 8 3 3 8 8 8 8 8 8 9 8 O O O OO0 OO0 66 o o o o o o
N & § N & & § N & & § &« N N A NCNANCJNANCANQC
AR K Wind, FFIRIEFRFF AT FAER R Wind, FFIRIERHT 5THT

FlibF¥: 2023 FRRRAFTTRLTLH¥S, HEHREALEFE. K 2023Q1
EHRAT AR 2 kA, RET (1.90%) BA 2 & F L 447 84K (1.60%), &R
RATTERA L LM T, 28T H3IH T RATAEHI G, SR E LEE,
RBATH R LA F P HF %R,
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- FHIRUES?

TLEERE
F85: RATRFTRLAELILHEKZ B 86: 2023QL REAT ANk £ & T LT H#AT
REAY 4T WA AT REAT m AR £ (2301)
18% 3.50%
16% .
14% | 3.00%
12% + 2.50% r
10% | oL 1.90%
8% I \—_\M 200 1. 60%
6% L 1.50% |
4% t
1.00%

2% - —
0% 1 1 1 Il Il Il Il | 050% L

L [{e] N~ [e 0] (o)) o — N — N [a2] < o

o o o o o — — — o o o o o o

NN N NN NN NN M oM 0.00% ) ) :

S 8 88 8 8 8 8 8 8 8 & & B AT REAAT AT RAEF BRI

N N N N N N N N N N N N N

HAERIR: Wind, FFIRIEFAF LT

AR R Wind, FFIRIERHT AT
EeBF: XEBRGITRRBETRTFRK, EORETAFAZTRY R, KH
ITAR BT AL SR T REKXG IR, LE N BT &L EXHERTHZTHFEK,
5“]’3"%/\& ki, 2023 FRAREZEATAHFANEE, BRAAT TEFmd)
AN, BATA T AN 0 & TALET R TAEF, KeN g FEnkiE
FARAFAZRIATHEN, B AEL S~ % FR K,

7~ AFeRT
EMEFRRTIT: FANAEFLE DA RIT: HHET 9 KBEAHF
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FRUEST

R &%

8. Mk: LTHRITLBHTEHE
M& 1. EFHTE8ZTLEH (2022)

BAT AR

IHRAT 71.2% 7.2% 7.0% 10.4% 1.2% 0.9% 2.0%
ERBRAT 76.1% 9.2% 4.8% 3.8% 2.7% 0.7% 2.8%
R ARAT _ 0.3% 2.7% 8.3% 0.6% 0.1% 3.0%
¥ E 4R AT 67.9% 9.6% 6.0% 9.7% 1.6% 0.3% 4.9%
HR Ak AR AT 31.0% 35.5% 4.3% 3.6% 12.4% 2.3% 10.8%
BARAT 66.7% 2.9% 5.3% 10.6% 5.4% 1.8% 7.3%
B4 69.7% 9.3% 5.0% 7.8% 3.0% 0.8% 4.3%
BREAT 58.0% 17.8% 3.8% 8.4% 7.2% 4.6% 0.2%
3Lk SR AT 35.8% 1.1% 14.5% 5.1% 20.0% 20.1% 3.4%
R ARAT 34.0% 12.0% 6.0% 4.9% 17.4% 19.3% 6.4%
P45 4RAT 46.2% 3.5% 5.6% 15.0% 17.3% 11.4% 1.1%
R AARAT 50.8% 4.8% 18.2% 9.9% 10.6% 2.9% 2.8%
A KBAT 31.5% 0.0% 17.3% 32.1% 10.5% 0.0% 8.5%
2 RAT 50.0% 7.6% 5.8% 10.5% 13.6% 7.7% 4.9%
LR ARST 27.7% 13.3% 12.6% 6.3% 11.4% 20.2% 8.3%
AR RAT 31.8% 0.0% 9.8% 14.9% 16.8% 11.2% 15.5%
REAMAT 40.1% 2.6% 14.4% 13.6% 14.6% 9.3% 5.5%
O FERAT 34.3% 11.7% 8.0% 8.5% 18.5% 20.6% -1.6%
L EBAT 36.6% 7.5% 18.1% 6.8% 19.0% 4.5% 7.6%
ILHRARAT 37.3% 9.6% 13.4% 3.9% 18.6% 8.4% 8.7%
T RARAT 48.7% 2.5% 9.5% 0.4% 20.0% 12.3% 6.7%
R ARAT 29.4% 0.0% 13.7% 15.4% 17.6% 18.0% 5.8%
M 4R AT 28.4% 24.5% 18.3% 2.8% 11.6% 9.9% 4.3%
K RAT 41.8% 5.9% 11.5% 2.2% 17.0% 11.8% 9.7%
RARGRAT 40.1% 11.2% 15.2% 1.3% 10.5% 9.8% 12.0%
RGBT 41.3% 1.5% 27.9% 3.4% 2.1% 18.8% 5.2%
M 4RAT 41.1% 8.5% 5.6% 1.8% 6.6% 34.1% 2.2%
R 4RAT 31.1% 19.0% 2.5% 3.0% 7.8% 32.5% 4.0%
F B4R 31.5% 8.9% 17.4% 15.4% 17.3% 6.7% 2.9%
7 M 4R AT 26.6% 8.8% 10.9% 3.4% 21.2% 20.7% 8.5%
FE& BRI 55.6% 4.8% 8.8% 9.3% 7.7% 13.4% 0.4%
B ZARAT 49.7% 0.5% 25.0% 8.8% 6.5% 8.7% 0.8%
2 RAT 31.9% 0.0% 9.3% 32.1% 8.2% 8.1% 10.6%
B4 65.6% 4.7% 12.8% 0.8% 13.7% 0.6% 1.8%
AT 37.7% 8.2% 13.3% 6.2% 15.9% 13.3% 5.4%
wRH 57.1% 0.0% 8.9% 15.9% 5.3% 2.2% 10.6%
FRET 29.7% 0.0% 16.8% _ 2.4% 0.2% 4.3%
FRET 53.7% 6.5% 4.8% 8.6% 13.9% 10.4% 2.1%
# RARAT 53.3% 3.6% 14.6% 0.3% 12.1% 3.0% 13.0%
EERAT 44.8% 4.5% 8.5% 31.3% 0.0% 0.2% 10.7%
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%

TLERERE

RABBRAT 58.2% 2.4% 12.4% 9.2% 12.9% 0.0% 5.0%
KEBAT 63.1% 0.0% 11.6% 1.6% 9.5% 3.2% 11.0%
RARAT 51.9% 13.5% 0.0% 12.0% 14.1% 1.8% 6.7%
ILRGRAT _ 0.1% 0.0% 0.0% 11.4% 0.0% 1.4%
3 F4RAT 78.3% 0.0% 2.6% 2.5% 11.2% 3.6% 1.8%

REAT 50.8% 1.5% 10.3% 21.1% 6.7% 2.3% 7.3%
A F Ve 58.4% 8.4% 7.5% 8.8% 7.4% 4.9% 45%

KRR BNEnNE. FRIERTFTIT

Mk 2: EFTHRITEEZLLEM-THAE (2022)

BAT AR etk
IHRAT 17.2% 3.9% 15.4% 32.3% 17.4% 0.0% 13.7%
ERARAT 4.2% 4.2% 9.6% 6.9% 39.9% 10.4% 24.9%
R SRAT 15.5% 5.3% 5.5% 37.5% 10.2% 0.0% 26.0%
¥ B 4RAT 13.9% 4.7% 9.6% 34.2% 17.9% 0.0% 19.6%
R A 4R AT 0.4% 5.7% 2.5% 0.6% 71.4% 6.3% 13.2%
SBARAT 14.6% 2.5% 9.8% 9.0% 30.3% 0.0% 33.9%
B A 47 10.5% 4.4% 8.6% 18.5% 33.9% 2.9% 21.3%
BERAT 21.0% 6.2% 10.3% 13.3% 47.4% 0.0% 1.9%
S b ARAT 11.5% 1.4% 9.6% 1.5% 63.1% 9.6% 3.3%
R BAT 7.7% 0.7% 5.4% 1.2% 62.7% 14.0% 8.2%
A RAT 14.5% 0.0% 0.0% 0.0% 77.5% 0.3% 7.8%
RARAT 0.5% 0.8% 21.0% 6.6% 60.5% 3.6% 6.9%
A KBAT 2.4% 0.0% 4.9% 19.8% 53.0% 0.0% 19.8%
PR RAT 17.5% 17.9% 5.1% 16.8% 41.3% 0.7% 0.8%
SRR 0.9% 1.1% 14.5% 0.5% 41.1% 36.2% 5.8%
B RAT 2.5% 0.0% 6.4% 5.0% 66.7% 1.5% 17.8%
REAAT 9.7% 2.9% 8.2% 6.1% 58.4% 7.7% 6.9%
O ERAT 6.1% 4.0% 5.0% 11.0% 72.3% 0.0% 1.5%
L EBAT 0.5% 1.8% 8.0% 9.9% 71.0% 1.8% 7.1%
ILIRARAT 1.0% 15.2% 11.9% 2.1% 51.9% 2.9% 15.1%
TRARAT 0.2% 7.2% 17.7% 0.9% 61.8% 12.0% 0.2%
o RARAT 1.3% 0.0% 17.8% 12.4% 39.5% 20.2% 8.7%
A 4R AT 3.7% 4.1% 3.1% 2.7% 55.9% 18.9% 11.6%
K44 6.6% 1.2% 0.7% 1.3% 59.7% 16.1% 14.5%
RABRAT 0.1% 0.0% 2.4% 6.0% 58.5% 0.0% 33.0%
FRBAT 8.9% 1.0% 1.8% 16.6% 17.6% 52.3% 1.7%
Sl Yes 2.9% 22.2% 5.7% 4.9% 54.8% 8.7% 0.8%
M 4R AT 24.3% 5.7% 0.5% 3.2% 32.3% 27.0% 7.0%
F &R 0.1% 0.0% 2.2% 5.7% 74.0% 18.2% 0.0%
M AR AT 0.0% 0.1% 0.0% 5.5% 63.6% 23.9% 6.9%
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TLERERE

F&BAT 0.3% 0.4% 0.4% 0.7% 53.4% 39.9% 4.9%
B R 0.4% 0.0% 5.3% 11.2% 45.0% 35.6% 2.6%
2 4RAT 8.5% 0.0% 0.0% 0.0% 28.6% 28.2% 34.7%
JEIV4RAT 1.4% 2.3% 5.6% 3.6% 87.1% 0.0% 0.0%

R4 2.5% 5.0% 9.8% 6.3% 56.8% 11.5% 8.2%
BREAT 3.5% 0.0% 1.1% 12.0% 45.9% 12.6% 24.8%
FREH 1.2% 0.0% 46.7% 20.9% 21.8% 0.6% 8.8%
FRE AT 11.8% 0.1% 0.9% 7.3% 45.9% 34.1% 0.0%
FRRAT 13.7% 1.1% 0.0% 0.0% 72.3% 0.0% 12.9%
RERAT 0.0% 0.0% 0.0% 0.0% 0.0% 52.9% 47.1%
RBBAT 1.6% 0.0% 0.0% 0.0% _ 0.0% 0.7%
RERAT 12.8% 0.0% 0.0% 0.0% 81.2% 4.0% 2.1%
HRARAT 17.4% 0.0% 0.0% 0.0% 82.6% 0.0% 0.0%
LRASRAT _ 0.0% 0.2% 0.0% 60.0% 0.0% 0.1%
B RAT 0.2% 0.0% 0.0% 0.0% 75.5% 24.2% 0.0%

REAT 8.0% 0.1% 10.4% 9.8% 48.8% 12.4% 10.5%
A RAT 8.4% 3.8% 8.7% 10.6% 49.1% 6.9% 12.4%

HERR: &8 nd. FFIRIERTF T

& 3: EFRITEBEBREM-BERX (2022)

AT AR
I RRAT 75.2% 7.5% 6.4% 8.8% 1.0% 1.2%
HRABAT 81.2% 9.5% 4.4% 3.6% 0.0% 1.2%
R SRAT 89.1% 0.0% 2.5% 6.6% 0.1% 1.6%
B ARAT 73.1% 10.1% 5.7% 7.3% 0.3% 3.5%
R £ 4R AT 37.5% 41.8% 4.7% 4.2% 1.4% 10.3%
ARAT 78.0% 3.0% 4.3% 11.0% 2.2% 1.5%
BAHT 75.6% 9.7% 4.7% 6.8% 0.6% 2.6%
BEEAT 64.6% 19.9% 2.6% 7.5% 5.4% 0.1%
Sk SRAT 47.1% 1.0% 16.7% 6.8% 25.0% 3.4%
W RBAT 44.1% 16.3% 6.3% 6.3% 21.3% 5.7%
P AZ4RAT 55.3% 4.6% 7.2% 19.2% 14.6% -0.9%
RABIT 61.5% 5.6% 17.6% 10.6% 2.7% 2.0%
XK RAT 38.7% 0.0% 20.4% 35.2% 0.0% 5.7%
FEARAT 65.9% 2.5% 6.1% 7.4% 11.2% 6.8%
BEBRT 38.1% 18.0% 11.9% 8.6% 14.1% 9.3%
HERAT 41.6% 0.0% 10.9% 18.3% 14.4% 14.7%
AT 52.0% 8.3% 11.0% 12.9% 12.0% 3.7%
o EARAT 44.0% 14.4% 9.1% 7.6% 27.6% 2.7%
L&A 49.8% 9.6% 21.7% 5.6% 5.4% 7.8%
ILARARAT 57.6% 6.6% 14.2% 4.9% 11.5% 5.2%
TRARST 71.8% 0.2% 5.5% 0.1% 12.4% 9.9%
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FHRUEST

TLERERE

& R ARAT 52.0% 0.0% 10.4% 17.8% 16.3% 3.5%
AL 4R AT 34.9% 29.9% 22.4% 2.9% 7.5% 2.4%
KA 55.9% 7.8% 15.8% 2.6% 10.2% 7.7%
RAVGRAT 48.8% 13.7% 18.0% 0.2% 11.9% 7.4%
BRARAT 45.5% 1.6% 31.3% 1.6% 14.3% 5.6%
Sl T 46.4% 6.6% 5.6% 1.4% 37.6% 2.4%
M 4T 33.2% 23.2% 3.1% 3.0% 34.3% 3.1%
F & BRAT 41.1% 11.6% 22.0% 18.3% 3.3% 3.7%
oM 4RAT 39.9% 13.1% 16.3% 2.4% 19.0% 9.3%
F& BT 64.9% 5.6% 10.2% 10.8% 8.9% 0.4%
B 2T 58.0% 0.6% 28.3% 8.4% 4.1% 0.5%
2N ARAT 41.2% 0.0% 13.0% _ 0.0% 0.9%
B4R 77.6% 5.1% 14.2% 0.3% 0.7% 2.1%

BT 51.4% 9.5% 14.6% 6.1% 14.0% 4.4%
BRBAT 64.1% 0.0% 9.9% 16.4% 0.8% 8.8%
PREAT 33.2% 0.0% 13.1% _ 0.1% 3.8%
FREAT 71.9% 9.3% 6.4% 9.2% 0.2% 3.0%
FRRAT 61.3% 4.1% 17.6% 0.4% 3.6% 13.0%
RERAT 44.9% 4.5% 8.6% 31.4% 0.0% 10.6%
RGRAT 66.8% 2.8% 14.3% 10.6% 0.0% 5.6%
RERAT 69.7% 0.0% 13.2% 1.9% 3.1% 12.1%
B ARARAT 59.0% 16.2% 0.0% 14.5% 2.2% 8.1%
ILBAARAT 0.1% 0.0% 0.0% 0.0% 1.7%
B RAT 0.0% 3.1% 3.0% 0.0% 2.1%

REAT 57.6% 1.8% 10.3% 22.9% 0.7% 6.7%
LA 67.4% 9.2% 7.2% 8.5% 4.6% 3.1%
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GEAIR AT ZFELSHERDE). GERAZEIMBAFESHELEHRIEI] GRIT)) ©T2017F7ALAALE
RFE . R LEAT, FRIEAIFLIFRGNEE R AR (FRE), BHpi@dNE-F&EEGFIRLE RN
BRHFEARZ A E L3 T H AN ASL SN ACI, CA, CEMLBIETH. LEFEELBTHFRRNIEK TR
/1 #C3, C4, Co8y&BF 4, WM M, FWIG. BIRAE R AFFIR b LT &

B PR T 7 PR R AR B, B4 EERTME, HF Lin! AL FeEm5is.

R &%

HT IR ARGE

0T AR AR S KR 09 BT R S AT IR R ITAEA R AERARIE, AFFLARE P X FAEAT ZATH RIEF T A
RO 83 do K BRI RN A& R0/ AIRE 09 9 AT TR IR B 69 17 5 B & @ 4687 50 09 R 2 A 4
M. B PR EF R E ARTTIRIEF I A TR 8] 69 AL E o BT A AT AT IT R TAEA R ARIEACAT R B 69
AT =3 REE, Rb, LR 5ARE T ARGHEE T LR EH LERAZGFKAR

BERFTIFEANA

e v R

FE N (Buy) T AR 3% T 77 % & I 20% KA Lk ;
SEER ## (outperform) T AR 5% T 77 % & I 5%~20%;

ik (Neutral) ARt T % & LA — 5%~ +5%Z 18 H F ;

#AF (underperform) | #iit 483t 35T 77 % & I 5% AT .

&4F (overweight) TR AT e AR AR B AR 3 & AL

TR b (Neutral) T b 5 AR R L AR

& % (underperform) | 33t 47 1k 55 T #A4K 7 3% & I,

Bk WRBAREAARER BN 6~12 ANA A, ERMA T A ERKG KRR EAI, P AREEIRK A
K 300 t5 4. BALAERHAB AR, FHEAAERBN MR GBI IEAREY) R MM 455 (4F
ST 45 IEARAG ) . E IR B A ROAATE 500 SN LA AE R . A AERREEE, REHEFRA LA K A R F
A9 IF B RBRAIFEATAE . RAVK A GG ZA IR R, R TRTOAAT L EZB; BT H FEARE L HIEHRQG R
R ETAAGERFL, RS iTEeEMARREE X EORE, BEF R ARERRE, AFRRILE
TR E51Z 8, REAURER T IR R R IR 48,

DA AEAET R R TR A
AR PO 0 AT SAMEIL, RRBR TR S HEO A RENE KRR AHER R 09 & A 187 kAR
H S BIRIE, AL RRARIEFT 3 HAE K A 45 %A K D o
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ARRE AT RIER A A TR 8] OATF RAR “AN38]7) HMEIAAAZTE (ATRAR “EP7) &R AndR
REBUAMEFRERALA TP o FRERKEETRIERE PG, BT HLAEMH, RATRIERE P T
RAF IR, dodl AT RIERE P, # AR = SR

ARERET AN SRATEGCNTRE L, BANSRRIEZFE LW RAERTEN ., ARETRGTH. T
B TRAIEMARMLEFAESZZR, FHAEAE R RAA A & S0 FKIE K RIAL 2 Rk T E 693895 Koo A B %
Wo AR PTHATA, AN SRR ALN 8] T KA ARE S B 69T, AIRE PR 09I R RBTE AT 89 46
MABRIZTMNT 2B ERREH, And]TAEHAREARITH, TELARNE—BORE. PR Y
% BB A 8] VTR B AR T e R AR E BB A 0P R, R ALAIRE A Bl BT R R E— B R ARE T AT
H8 AT BIRF TR ESAHE P, THWRE P IAGR R Ao KRR ARERDF BB E P AR
B BAR M HRARTE Ko A S EE P REEAREOETELIERRAEF SR, AR CBA L
£) EWR S BT AT, AdRE P 6915 & SOPT R L 89 F LI A BT A8 BT - AT
DT, A 8 RIHERT A B AR ) AR 69T AP0 51 BAAEATAR K QAT S0 i 5 AR a9 IR AN 3] 89
FP, AR T AR B AT AT S B AR B KA AR AT 54 R AT o

AR T RE I AR L0 56 69 ek RAG SRR, T T AR A YT IRIE R I 56 AT B 3 bk AR B4R, FTIRIE R Y
HRE QI ARERAEIT LI SABREEHE Y B WA R T B P AR 7, 45 M 5569 N B AR AR 094
T3R5, & P& BT RAR L 2 W 569 5% A R,

TRIEFR A EZFEAFOFATTHE, BT RHA ARED ZIER KRBT IER RS, R AIRE D RN 3] R4t
REFPRBQIERLTRAT LS AN OIRF R L F L. FRIERATR S AMES RGN IR ELELFXE, F L
FEARARF LS X RBBIEF

ARG R RN S TR o A S 3t ARERE — Al RIEZ A B @ LT, &N AIRE P A AR AL
BB ENG . REANINFRB @I, KIRE ORI TAF MEAT 77 XA X a9 3 N B 24
s, RBRG REEATHAA, SAAETRIC RN S| A AT KA o PTA AdRE T AL AR AR, IRFARITA
FRITH) A AN S A AR, IR FARITAARIT.
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Hopb: EHTHAFR YL REIT88FTHEH 412 H15 k. I T4 X4 W 5E20305 LARE L2 P O15
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Wi 45 : research@kysec.cn Wi 4 : research@kysec.cn
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