(Dilﬁﬁiiﬁf EABRIRE | ATLAR | AR

ZHESHANG SECURITIES

AR 4% H2E B 8. 2023 % 06 A 25 8

1-5 B ¥rE B S5 Pl)E B 88 289 1276, FHHEK 39.9%

— BT AR (6 HE 4 )

BRER TR AR
Q AATHESDM (ABRHY66HA198-6A 218, HEEAY6HA 198-6 A238)

o PR 300 HH251%, EAEIHD30%; AAAMKRASE KL 1T%, 1230520040003
4 53/109. lidan02@stocke.com.cn

© RALEEHANRABE KNG FEFR-6.15%, FTEFRH-1095%, HA gopm. 2
£ /-5.18%, EHH#-3.27%. liyi0 1 @stocke.com.cn

o RAMLFTAXARE KNG EENIG-1.03%, @ FHIIH+4.49%, HE
%-1.89%, % 27%# H-19.22%.
Q RFBRPEBRTHEN (6 A 23H)
6 A 238, PET % HIKEM 119.50 T/ (-1.57%), £ Z5% HILEHN 10.34
LI (-8.82%).
Q &é&55LsRIE
O LM 1) ARAMEE: RERIEET R, KB (6.17-6.23) B ATk
ATE 412 30K, b EE+25%. 2) RARESEE: KB (6.17-6.23) £ ZAM
YR BB H 394 5.8 FTAK, R ERE+5%, RAZE 19 449 105%.
ZRREMG: 1) KEAMRIEE: RBERIEET R, KB (6.17-6.23) B HALIE
T2 346 JEK, I ERE+2.9%. 2) REBLF: 65611 Z LA REEME
H39%5 5.0 Z AR, REZE 195469 111%.
SRR IZ: KR F ik (847) Hrde HE IRk, B _EHR (75-8
) PR (L T53). s (B T7753). Bk (B T53). Fh (4 7-8
Ir) WA BT
A AR SHATLE S FAER
o EBABGIAEAAKEERLT, 15 A, BabE 12 KB B AHE BAE
1 289.32 12T, R K 39.9%; 5 LAAR KA A, A LA H TR
Lt mepsRE L. BASE. kB ETEHEF IS BB K 60.9%.
38.7%. 6.5%. WRABHEHARITEHATEIE, QLA EHR 20312, 4 AHE
B4 39100 (BB A 132Ut E), RMNERFSAEHE HEBEL
B BY 47 1L,
o IRIEHRAERA T DEM I S ALEKATEE A 3k ok 35 % 465 T b,
QO MGEHRIZE: BRI AAELNH
BRMRETERZDHAES: KA (6.17-6.23) KEEHFAMRAILHATE 8133
YLK, RPLIEAn 52%, KA E 19 549 44.2%.
— &MY E FREILRRESLTIRLEF: 20234550, JMEa=E. LiER
. ATEH. KINEZIGREENFNWEE 19 F49 42%. 38%. 23%.
43%; 1-5 A Rt ZE0 WA ZE 19 569 27%. 25%. 14%. 23%.
Q  BIRHFERE R
HERAE 4 A ERE: HEFTREZE 19 545 51%.
o ANBH: 4 A, SHESAIELE Y 889 1L E, FRk-5%, Rl 22 F-21%,
WA E 2019 FRIHE 51%. 1) @B nk: BRNHEAERY 1.59 104
L, Rl 22 F480%, KA ZE 2019 SR 249 54%; SME#HEAEH L 7.31
ALET, R 22 4-29%, RAZE 2019 R4 50%. 2) HElkEnrk: F
W R AAEE Y 74410 E T, b 84%,

A RE
1 «1-5 A & =435 o A5 4542
Bkt 224 2023.06.18
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ZHESHANG SECURITIES

o WMMAR: 4 A, HE RAE A KL 164 T AK, FREL+11%, kA E 2019
F RN 40%. P, BERHEE 120 TAK, b 73%, HRI+4%, KA
2019 4R 149 50%; SPEHE 44 FTAK, & 27%, FK+40%, KA E
2019 4 F) #4149 25%.
o AMEFH: 4 A, HELAEAYINTRA 542 AT, Bl 22 F-63%; £
T, BAFEALE TR 133 270, Bl 22 F+6%; SMEFHEANE TR
1661 £7T, Rl 22 4-89%.
O &HEER
®HEGQENYG. LiENY: Ql AP LME LML, MAERERK
A, MG RAAERIEWE, A8 K B kAL G &AM A,
HEPEFL: BB+ R LA +TALFT LR AT, NABARKRKE
], 2123 FHRT B HEAEFEYT E, WEHLH LA 2023 F2IA.
RELELZEH, Ao SHTETHEAZADI. B LA E TR
g YRIPKFHFEFE B LM SR RELA.
QO A&#EF
S AAEE A RBTA, KR RATR.
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ZHESHANG SECURITIES

) o SRR 5
2 ATl R R ettt ettt ettt ettt ettt et e et et et ettt e et 5

2.1 BB B B oo 5
2.1.1 HHAMGEIFRRIZ: A HEOHIG BRI ZE 19 480 105% coovereeereeeeereeeeeeee e 5

202 B B B AATITIRIR oot 6

22 M RA: AP EFREM R BB AILZ IR I E 19 G 44.2% oo 7

2.3 KE BAATIEF BT ..ooovoveeceeeeeeeee et en st a s sttt en et n et st n s et st s et st s et et st s et eneenans 7

24 ANEIRIZ oottt 8

3 HEIPFRIEAE QIR IE oottt ettt ettt et et ee e 8
3.1 $HE RAAEE FIRIF: 4 A EFIRI-5% . REZE 19 80 S1% e, 8
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@ w 71k B4R
AXB X

B 1: %R £ AR M B T K #E 18 (2023.5.22-2023.6.21, VA 2023.5.22 WCEEN A ZE) oo 5
3 R | W 1 710 o 7 O 2l 0 TR 6
B 3: ZRRUBAAUIGIREITE BRI oot 6
B 4 BOEZHIGAIEHITE (TEK ) oottt ettt ettt ettt ettt ettt ettt et sn ettt esen e 6
A S BUEZNGHE (T ) FREIBHET T (AR ettt ettt 6
B 6: HREEEEFRBILEATTEIITE (FEK ) oottt 7
B 70 20235 —ZAGEFRBEILREFREIIL T (TTAK ) oot es ettt s 7
A8 #hEAAEAE I E (Z 2019 FFFI ) oottt s 9
B9 $hk 4 AMERREE (BRI9FRIH, D RBEEAE ) s 9
B 10: 355 4 AAEBHZEM (DRI ) oot 9
B 11 3% 4 AAEBEM (DB ETL) ettt s 9
B 12:  $HE EHLE MBAKIREZE (Z 2019 ZFFIHI) oot 9
B 130 SRE BHIE AZITE T (ETD) oottt 9
R 1: EEBRAEE AR LB EITIORE TUATEL oo 7
R 2t A EIRIE oottt ettt ettt ettt ettt et ettt ettt 8
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ZHESHANG SECURITIES

1 4715 =R

AR (6 A19 B-6 A 23 H) fTHEER:

FIA RIS PIE 300 4546-2.51%, LIEFEHL-2.30%.
b AE— ATk Ol B RS FE H R HRE-2.17%, HEL 20/30.

PAE = BAT L ARIBEBRARR IS H R K E-1.17%, HEL 53/109; ALE AL FE R #Kk 1
+1.42%, #HEL 20/109.

5K

1) £HETHMEIFY: FPEPLE OREM 12215 TR, B#1E-6.15%), ¥ EF
% H OREN 119.50 /&, FBK1E-10.95% ), #AER LM 2031 /A&, A
HKHE-5.18% ), EMHF KM 21.00 T/HL, B #HME-3.27%).

2) SHBEMLFTAEIFE: LN SN 4729 TR, JB#KME-1.03%), G ZEM
3 (KN 14.88 ST/HL, B #EME+4.49% ), &g (EM 4.15 T/, B k-
1.89%), £Z%#H H (&N 1034 T/, F#KHE-19.22%).

Bl SAAE X AT M R T 3KEATE(2023.5.22-2023.6.21, ¥A 2023.5.22 MM 4 K AE)

e b JE 4 2 PEY L HAKA EEH LB

a =g B

-10% -

-15% -

-20% -

FeA kR Wind, #E RS

2 AT 3R 37

21w B &AM
211 HaIBHE AR KABEOPGERKELE 19 F4 105%

ZRREMG: 1) KNAMEE: BREMEET R, KA (6.17-6.23) B HMILERITE
346 PLA, ML EE+2.9%. 2) REBLE: RBEKTHE, 65611 ZBHPREEME
5.0 FAKR, REE 19 F46 111%.

O A2 1) KAMKES: REMIET R, KA (6.17-6.23) HHMRIERSTE
412 92K, R ER+2.5%. 2) ARKERLE: RFEEXLZZBEMH, KA (6.17-623)
£ 2 EENE MY S8 FTAK, KL EA+5%, HKALE 19 £ 105%.
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ZHESHANG SECURITIES

©®

AT Lk 7 3R

H2: ZEREBMGHMILPATE (JK) H3: ZEREMNGRELEL TR FE
2021% 2022 ==——2023% — R E R0 SR
500 140%
450
120%
400
350 100%
300 0%
250
200 60%
150 40%
100
0,
0 20%
0 0%
I I T TSRS N N N S SN CRAUPCIR SRICCIRCRC AT CIR  OR I CIRATPN IR R I I 2
N N7 N N N N N N N N N N 00%06\\\\\\\’1«W‘1«’1«‘L\%%'§$
NS PN AN P S PN S AN PSR . ST G P T F TS
TARR: AILE R, HHIEFFTA FARR: Wind, ©EAE, HHIEFFRH
B4: HVEZHGAMILPATE (LK) A5 HBu Xz EE () REEME (AKR)
20214 20224 e 20235 — 20194 20214 20224F w2023
120000 -
700
100000 -
600
500 80000 -
400 60000 w
. 40000 'M',
200 II V‘
100 20000 -
0~ 0
NP N N N TS N N N N N S R T R TR TR SR R S N
N N N N N N N N N N N N
NN R L DS O, F Al & AR »@%\ \'\“\\ »{f‘\\
T RR: IR R, AAFIESFLAT PR RIR: NGB, ARSI AT

2.1.2 B B f AT 43R IR

ARBEEMREREZ LA REI ) K

Ak H o
R
BRI BTSN, e HE
WRYE Y775, BiRkdrde
RS
Kk 4789, FRIrdeh

VvV V ¥V ¥V V V

29 75-8 ¥, HRITI A IR AHE .
2 8 U, HARYT I ) IR AR

B IR H A
FEIREE,

29 75 4, HARIT I ) IR AT
JEIR e E R #HF.
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M kit 55

et A7 B 4R
A1 EERAREARGEMI 10T
Bk #H R ¥ %k AR P E F AR R
Irda ) B 2 3 #4843 # 75 4 3 L85t 3
AR Arde 71 # 75-8 41 %) 8 14 75 4 7-75 4 3475 4 7-8 ¥

FARB: A AARF, RS E: B LI @0 R 2k

22 MG RH: AEBERABRZEAMEETIRE ZE 19 549 44.2%

EHEMEEERERAIE, —ENGEFREEAEALERLEA. KB (6.17-
6.23) X E B F A EAIEIATE 8133 Jiok, IRtbIEIn 52%, KA E 19 5549 44.2%,
20235 A, JTMaENY. LiERY. LREEHNG. BRI ELZNGRET,HIRELE
19 469 42%. 38%. 23%. 43%; 1-5 A Bt EEHAREE 19 469 27%. 25%.

14%. 23%.
A6: KEAEERAMRAIEHATE (JEL) B{7: 2023.5 —ZMWIGEFREHRRESEE (FHAK)
m— 202348 E (LK) 20224 #L e ® (PEK) BN EaEM BT AEE CEIG
— 22 B 194 R R L (55 234195 R L E (H5) 5% 2% 43%

9000 - 50% 20%
8000 - 45% 35%

7000 - 40%
30%
6000 - 35% °
30% 25%

5000 2500
4000 - 0 20%
20% 15%
3000 15% b
2000 1 N 10% 10%
1000 A 5% 5%
0 0% 0%

AOULUNODANMUONOODEANMOLNDDANMUOLNDDEMWONO A
S22 =2
FA kR MIEE R, HHIERRL AT FAL R BN ER, HFRIEAR R AT

2.3 KB £ HATILE & KR E R

1-5 Ad & B %5 B 482 50 289.32 1270, EF4itEAH Q1 4542 3 203 17T, 4
A4S R 39 104 (%3t A BB HH 1.3104), EAVEIRT 5 A B HL 4712
. BEEFAUE T BRIERA RFERT, SFAWSAMABQHRTTHEELS, Hhb%n
HEAR ORI HIER T, SF 15 A, Ba b AR FRRE LR 1031.79 124, R
Ik 12.9%. AR FHMBAE FIRELEST, 1-5 AW a8 BYORAR g K 28.5%, tH
BEEFIEEZH 17.6 NB a5, b 1-4 Adebk 38 AF ok, MAERB T HHRiEIAR,
SMTHFIA AL, 1-5 Ay, Hdsd 12 KB &% HJEEAE 5 280.32 1271, Rk
¥k 399%; HeAiiakestEk. HOSFAERBA LRk ER, BARE. ik
B R EEFE ALK 60.9%. 38.7%. 6.5%. H—F &, #HH S5 AN IBZFIEIFLY
WIS A, 5 AriadAs s AL £ T b3 fE R eig % 31.7%, 1-5 A Ar4A 5 A
T 3 R IR 18.8%. AR TAIK, 1-5 Amifdad B FRTR gk
3.5%.
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ZHESHANG SECURITIES

473 4R

K2 AMIRIR

AU ARFE R ALE B3Rk, S S BOREAK 3000 7K B B ALY A, AR
BAAK R AWANGE, ErH—4b B B ALK T 54 T 3849 (22 B)ZAHH 1000 7 7T, &
(LB G TAHIR 850 L. L EZH. +—%LRAFTEBLLK, H—Fd,
HENRIE L, BHERIF B AEGDE R L LN, B RN E N E
FRAREF 30 HA Loy TR E ). RN, ARAMEATEEL. K=, FBRX
BR. BGRGFBRATIES . Bsh, A EBMNLAELRAEAREEFD. (AR
B FEFEN, EdEgiths)

KBS HERL T DFM B S AT EE AL hF S HETF L. 6 A 18 B, HzkE
S HLE A AR DX TN LIR T 1 E S AT L% 69 2R B ——DFM 2] % ALEkAT
KBk B S HIEEX Tk, ZEMENGTE NI 4 SAMEH L, KABE TS
BT RE AR ATAE A M. AR F RIRG950%. DFM M1 S ALEKIT BB A 3K b 3% AL B
L, Ao TRELAMED R —FRIBLBRRBRRBFERETY, ¥ RLTHIKE,
(##%k: DFE £ HEKEER)

2.4 \NPRSRIFE

o] A

X NAP TR R IR

ENEE 2023.6.19

2023 % 6 A 19 B, XA KIIRAZICEDHTRTEEZARAE (AT HMEK “Z00
FP" ) AR CRTRIFPTH IAT £ H A TR 8] ity ss Rty 4m 3), = J0AEH
F 2022 4 12 A 30 BE 2023 4 6 A 16 HEkHFA3 11,350,000 A, &
OB B IEAEY 1%, AR R FEH T,

AN

HAER 2023.6.19

NEABFFWBEELFE T LRANF AT T (£ F EH 4L E 45T HIRITH 89
Y, FIBBEANE) ZEENE DAL RERGITAF BB 5 F R ERTFHEAT
2022 4 5 A 23 B 5 ZGBARATEIT (BT RWAREFD F49 5000 7 LF 47T HHE
tyaRIT Y, FH5 RGBRAT A EIRAT Y IRAT F 4.

INE) A

AR ANk, HFIERIAL A

3 BRI ER AR L IRIF
3.1 $HE S A4 BRIZ: 4 AAEHIRIL-5%. REE 19 545 51%
ARIEH E RSP HIE, HEEHE 2023 F 4 A2 HA:
> LB 4f, BEEHEAERY 889MCEA, IREL-5%, FEb 22 HF21%, Ik
B £ 2019 FRHE 51%. 1) #THFEEHK: BRAHEAEHRY 1.591C£7T, Rl
22 5£+80%, RA ZE 2019 SF R A6y 54%; SNEHEANE L 131 10ET, Rk

22 #£-29%, kA ZE 2019 FF 4G 50%, 2) HhAHR: FTAHLEFLETY
7444 E£T, &b 84%.

> MIAK: 4 A, BESFEMAKRLY 164 TAK, FRb+11%, %&EZ 2019
R 8 40%. EF, BRHER 120 FAK, Eb73%, Rb+4%, KA ZE 2019

R A6 50%; SPEBFR 44 FAK, b 27%, FR+40%, RE ZE 2019 FF
264 25%.
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ZHESHANG SECURITIES

) EiEs

A7 B4R

> ABHTR

48, HEEEBEAGRH A 542 24, Bl 22 H-63%; L+,

E A EAE TR 133 27U, Bl 22 F+6%; SPEBFEAINE T 1661 £

7, B 22 #-89%.

B8 $hE SALEERIKEE (42019 FFH) H9: #t 4 AMETWREE (R 19FRH, sREER)
AR SR LA (BR199F)
e [3] 5H55 ShE R e 6, 7
120%
0,
140% 100%
120% 100%
100%
80%
80%
60% 60% 51% 51%
40% 43%
40%
20%
0% = T 20%
o QO > IR A O N N0
B"'Q\Q'LQ\ '9\69 0,19\()9\\ "\Qrﬁgfi\\gq:\\gq\\Q@\\\ U ‘fp '9’\59 fﬂ’q:ﬁ\@'}‘\éi’i\
N S N NN NN PN S S N 0%
A I G B 5 R AR

KRB KDFA, HFRIERAT AT

F10: k4 A ERLEM (HRE)

KAk B: KDFA, #&iEMSH5 AT

H11: #k 4 AHEHREM (HEEEE)

B Bt
4.7%

My S
11.7%

ShE i E
82%

FoHRIR: KDFA, #7RLEAFFZ AT

FAtkiB: KDFA, #EAHF R AT

3 N s Iz > — . N 2 2 =
{12:  #HE RALE M AKIKEFE (422019 FR ) B13: $HEEHEAMEEHR (EL)
e [2] P 5 % SRR B3t ShEAEE (L) EA#E (B e 1 (A )
60% 35000 -+ 4,000
30000 - 3,500
50%
\ 25000 - 3,000
40% 1 2,500
| 20000 - '
30% 2,000
15000 -+ 1500
20% 1 !
0000 1,000
10%
0 5000 A 500
% +——Trrr—TTrrrr-r—TTTTrrrrrrrr T T T T T 0 0
A R RSN R R R RN SRR SOUEIHIOUEI AN YERATOOE D GO
‘Qyﬁﬁ§m\\\Q%QQk\Q{%&§§W¢@{%$ 2222358888855 5599383:8¢8¢8
B AP D D D PP SRRRRZNNNRRSSSSSSSRRSRRERR

FHRIR: KDFA, HIERFI AT

FoAtkiR: KDFA, #fRERH AT
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ZHESHANG SECURITIES

4 FFE

BEFTEFL: EHTRDASLET, 2R THRAA, HhEBHLATHEN =K
X, EBHAERLAG+TALFTAAHREHT, FRMARRKAKZE, £ 2G5 eHbt
JETF 2021 4 12 A 5y — 43 = R HiEE, #13 LALEAR 9313 F; AR KA LA
JE i 0 B IR SRR 6T 2022.10.28 ik, 2023 = B RUBMG SALER Po4 Gy 5. =T
B F R AR —H 2 5ot R Tk, o8] i 6948 B HUARA BARF 3.

H#ELENG. Y. L2248, Bohlg: BRNEAFERAGRS L, —B2ERF
BARRE, R ERTA LR, BMBRKFH-ZRkEt, LNy, =gk
WRLGEEERES L., MAERHEAD,, BEHLHAEFT AL E, £20Y. =
EAGAE M S AL FRANF IR, RERBHEFTE B LM SR LB LaA.

5 Xe3R =

AN ERRBIAL, BORARATH,
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) HiiEs

ZHESHANG SECURITIES

228 W R

VARE B 6 6 AN AW, RSB T PR 300 454069 Ik tE A AR, R X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AasFF PR 300 454K I - 10% AT,

AT AR FR A

VIRE B EH 6 AW, ATAL3RHARAS TP IR 300 $540a9 ikekta A4, X T

LA ¥ AT Ak3BBARAT TP IR 300 F5480E + 10%VA 1

2.9 Moo ATAkEAARRT TP IR 300 455K I - 10% ~ + 10%0A L

3A K ATARHR T PR 300 454K - 10%A T

BAVEWIZERE, REEAFRAM LA RE 6937 BARIEBAIFBATE . BATRA G RANT T BRI G, ETHE A4t
x,
B BEREFEARE ZHIEA R ZBOETF A EZFEL, o BTSSR ENE 2L BHRE, BE4
T JLAIAIAR G 42 TR B R AR B 4516

A RN R T

AL AR EADA TR (A& BIE S A E e AR T B L ST, Z2THFTIiE% S 4. Z39833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
8]7) AbiX AT B A S AR T M REAEATIRIE, & TARIET 40915 S IR A AT R B, KNF) K

H R B 1E O A DR IR FT A Bl HEAT 237 09 L 5.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR S 64 th B B a9 L E A B, EAEATH LT, ARE P 6913 83T K 49 & L3 M R ATAEAT A 69 4%
T, BFH L ARE T 6912 & E LTI 2745, FRERNE L ANETE . MHERAFFLER. &

AR AL AR PTG — D Ja R, A8 BB E LKA R 3 IR IAEAT R TAE.

AN E) 4 R YA AB M E WA LT RIS R R A AT A . KA RE a7 immu kR P oL kS AREEZL

BIEX I — )T 538 /R R G LS. A8 A B & LB E DG IRE TR BME AT EH 69 L 4. AN 8%~
EIENG] L B BIITAB AL W S0 T AR A 5 AR E ) E LR IR — BRIk AL

AIRERARIG VKNG FTA, RZANE TR BB, ETHMRAAARFTUETH XL LA, HEARE0 L

HRAD AL, ZERAFIR. HEARERERBEN, LY ERARELAAFLA B H, FRFEH ARE 0,
ZEBRIALERFIE. HLARREG, B LRIADE 6 R ETE, A8 REG & 238 R E T E A RA,

AR SR AT

LA A Bk 729 SIERKE AR B 1 T 25 E
bt T EARREAETKRE 8 T EALKXEAE &4 &
EIpeht: T RAERI| TAAERX ek 33 &
LRI R A 200127

LB g5 (8621) 80108518

LiEEAAEA: (8621) 80106010

AR IEAFFR BT https://www.stocke.com.cn

http://www.stocke.com.cn 11/11 T 40l B3 0E L5 0 S AR S



