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(RMIESELE), (FERRBLFWE) o (PSR E ZF) 4 22 N KT B, ANt 2022 FRW&LETH 34E
K TOP10 (4% 48), HF (FRRARF=F) Hod—. BALTE, REPAEZR TV LR T AL, “K
AR R EERLHNE 163 e ERERN LS5 REHA. 43RA., QuE: JERHASE GMV Bl bR
743K, DAUME{AX 206 77, BAT, JERBROH ARG, Boe, £k, WERL., #n, AL, BETHF
SZEABET R, BEBERERIEABRZHE RS, 52 RFBREHTHR. RAWUEEL LGS LS
Fett p it R, TERALMRARCAAFHENFRYGRSFEFTLFSE,

B KM NG RFIRORRASRER RS, NEELTAZHRLY RN, B%, G5 AMEEH “HF-RA
BB K7 BRIEN SRR LS, BATAs Lol AR— P BB RIS ENME, A RN
AHGEHRAALR, LB EHHT AT K, NEAK pipeline %, BAT, TRALMERLEL O (K
# 4wk 3) %, BEFTEA (KRHOAFRK). OAEHE), (KRVFE2) SEEHE.

B 2023 F, NEHLAIGC BRSO EHAEBRRAMGIL TR, —F @, WEHE A HRHEMAL S
Bty Sk G gL, EE4TE AIGC TR WA AT, BERAGE, SAMAELE, R EEESL
%0 B—F, BATEIP AEMA, EMEF, BEMZRAFMABOAZLEZEER, TEEMEZHTE, £A
NEzBET. AP ERKREHRT, SE A0 EHEFRAABLLHKRE. NIHKART AFFF L AIGC 4% HK
K, TEHLEEZEAZL IP AREMAA L, AXEKTEEETEZHAERERN; THRMIKE Al BRRXERAT

A ANFLSEERETEGE .

N

W FNRRHESRE, BRITERNES, AEELL, IPZRELTIA,
)

1) ENR: BEERE, (FEXAMEEFYOATHLEE, LEERLTAFSLERGESE 2 4, HLE6 A 24
HEEHFE 2B L, (EESR $F_F)5 A8 B LA, EXRYBLETANEEIHFE 144, BELE6H 248,
AMELAFH 30 4 (FM2023) 5 A5 HEER, ERLSALETARELEHEF1 L, BRALTANEEHE1 L 6

60 (BLNZWACHE ) L&, (AEMAEELE) 54020 LK, LESOLETLAREEHRES &,
BRALETANRELIEHE 24, ET5ALNEEHEIL (FATRL - ZHE)3 A 16 B LA, 5 ALNELHE
FALTH 2 &5 (RFEHS) (RAXAT) ZM) 4 ALNELHEPHLE 12, 5 AHLE 5, HILARGRT .

2) #i7: BE AR, 4 A 27 B L& (FEn AR, EERENETLEREZEE T L, 6RAHLE 6 4, (XTI
Mit) T4 A 180 LA, FEASRARKELTLAILZENE 1345, AAHLE 3 L, RAlZl, £5 ALTHL
YT H 4 4.

3) BlIE: BHEEKE (AOFYHY FT6A 11 B LK, FEREAALETANAES 20; GERAKBEAY F5 A4
25 0 b%, EERBARAETAINEES 25, 531 B E&R (QERBE), LEXARLTANAESE124;, 5438
Z(BFHHEN), LERAOLETARAERESF L, BRLATHRERSS 4 48 23 B L& (LIKZE),

&
27
H
£2
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TERABLETANEES 8 L, BRAMETH3 L, £S5 AEBPETE N 4; 44 6 0 L& (BEATE), L&
A TANEES 264, GRLTANEES 25 4, 5 ALMBESTETH 49 4; 4 A5 8 E&ay (Gik),
TEAOETALBEL 104, BRALTANRAES 104, 5 ALLBEHFLETHE 29 4; 3 14 B L& ()2
By LR AODRBEAETLBERESFET L, BRAETALNBEREEF 212; 28 6 8 &8 (i) 4
M T 2B EMREHE T 12

4) A 6 A19 B, ERREATHFSE AT, N EMIFA “YAOYAD”, AL FRMA “HR” FLAESZNY
ZPBE A L EEA (4 R ik b 2023) iBiEiE B AR, Al SHAR, L EENLGHRFAHBLA LT A5 5Bk,

HAHERBTARYE S AE: Ak, NIHRILAFBIFARZIR, TR ETEMARRE RGH TR, 6 4 68
LR TR RmHER (ENAE) L&, L EHIE, BT i0S BEMHFRLFES 34 4.

6) paxtEEE: Q1 mF B E, MIBEBHT LA, HMERARAFLZEHS, 2FXEHHFRAFTLFTREE, K
AEFn 8] Teu b B4 0 MAE. 4 A 29 B, 5 XRAM 2022 5 EMRE, 2FF WA 94.25 1T, Fltb-36.47%; 1245
A AE 27.90 /2T, Fl-53.99%, F=dEia4- 23.94 107, Fl-55.78%. B B, K # 23 F Q1 L4ihE, ELBEAR
25.75 1L, FI—12.40%; V3544 9. 41 104, Flrb+1.34%, Fedbiz&44104 8.00 12T, F-1.42%,

W A XERBHBAFAENT AL 2022 5 12 A ARBFE T HF, Ft)E8 B FEA R, X
ERAGFERAY 2 AN HHE%E RIR LS.

B K BARFTRARRILSE, BB KMEAEZE, BN EPFSMELN T RN, BT REY R, 22 FER)
ERERIT R, AT RRBAAE, BFEERT LRI 88.75 12T, R H-34.82%, /3] % 4w ALLEIK
X% 83.3 74, B 21 FRIEK 0.97%, wAHEIRIZE 152.5 TS, 3R 21 SR AT, H-16.85%; #HI2iEik
ZAL5.38 100, RH-54.16%, B EZHT 1.2 FAS, 821 FJRB V4 1600 4, T E5i:B 2 I EELTAT S
WAz, ML/ IR 2 B A BB ARL, IKTFHOKXR, EBRFEHALEZH, TolEits al
EFT LIRS0 HY, SR RAIHRBRFH ST LG EAH AN TR LGN,

#: DCTR KL, 2023 F1-4 A & THRE LM 0.2%, B LRI IBMEEARE. 4 A ) LT HHEE L
¥R A5.1%, A ERRIFLIEK 2.9%, #HMai A IRILE 9%, L, 235 Q1 £4 LOD. K E/S4ksb. SR
LR A BTk 17. 2%, 12. 7%F= 8. 5%, k. W%, HIZAIM TR FAITZ0 4 A B ik ha3) i 2 =124

@6 A 68, #EM, RRFLEBEXHEA: LERFTEERFAEE “QHQLFH7 “RRXFLE” 2 EF &9
AR BT MR, A REBRT SR FFRARER R L, AMTEFERFTLESH LRSS, FETHFHK
AHAHEHFRFRERARMRGE RSk, »n &) 2T HEA LT N8 5 RAF A 5% KK F) Fo du iR, KA
FHRETH, LHEFEELERSANARARNFR, KFE, K, K, &k, LEERF.,

7) BBy 4 A 28 B, N3 KA 2022 SFEIRE, AFFI0402. 69 1L, RHIEK 8. 16%; V3&441E 1. 26 1,
Bl 38 K 94. 63%; F=dF4 418 10.54 /2T, Fltb3gK 98.49%. Bl H, »N3& A 23 F Q1 54k, 01 Bk 131.56 12
7T, B3 K 8.39%; VaA4 4]0 2.56 1L, Bl LI K 65.02%; F=dFA4 #4104 2.53 12T, Ftb3g K 74. 66%.

B NI IETBBETFHS A TLEIHERFE, ALLEFH SR A, AT L R$ER T LHFPA THE, AKX
TLRE T SARMAFGR LTRSS, ALEERSFFRFERRS. &5 5LHEANTHM “F&. FH.
AR K, K FHRBMZHZG ETHERE, FEXHEHNK, 22 FXHE 739. 64 1L, FINN 402. 69
L. B S) EEHmLE R BR, FAERBEK,

HH: D6 A8 R, EBEMH, BEENS S FE “6.18FF4ER, ARilg” EX B3, @5 1 24 B, N3 K 2022
FHEIFFE, AR ELRE .5 A19 8, NARHBAE, BHELEPEFFELINIETFRELATSEAEEILRAT
AR, NhhLPiEEL N EE, BB RALATELALENERAS T EIRS,

8) HEAAM: NIRBAHNLIHKRETH, AHARIER, AEEE GMV B HL3E K 60%, £ T k3 4% GMV 245442
WA R EHFH, LEALEEMBFAN S, FRLEDRFALIL, HEMBEFA Al FHEAIRF L. 4 A
29 B, 38 KA 22 4R, Bk 39.00 12T, Bl 38. 75%; 13 &% A08-2. 65 17T, B tb+62. 13%; F=dE )3 #4 #)iE-3. 19
1L, Bl Fe+55. 75%,22 5, N 8] & F 52 5 WAL Z Bl B, A 8] KA 23 5F Q1 L4484, Bk 11. 02 2, [ pb+37. 22%,
344 #139-0. 38 1270, F)Eb—143.88%; Fedfia#k4#109-0.45 e, FH-154.65%, F&d T4 EH L L Rk
N¥EK (yoy+37.22%), f2m K LT (yoy+69. 72%).

B AHBECRALSEHSLRSN, 2F5AB LTS GM 24 150 2T, BB KL 50%, #HEHEA B4, BitE4E
ANE BNz, itz 612, TFH %244, 35 H T 2. 2 FELBER 47N 35. 75 1,
Bl Eb+57. 61%, GBI TS E 91. 64%, 3] Kek 48 Rprdist, 23 5 Q1 GMV % 25.7 12, RElrews3g k., Q1 47
BEEAFEEK, R ATREIAETES, ZEAHAREZEINIH, KRAAKZEABRLI] XERIERN. R, 28
AAFALMIE-TE R @RI T 70 “KRE+ERT” HAFLESKR “BBE” RELAEAEELEY, 3 ARSF—HBHT
BRI, EROUNALHIBROLE T R. BT RFEH R, NAHRHELEERTAY N, 2 FREHLELFLE
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A b it — 3 T8, yoy—10.97pct £ 8.15%, &4 H 3.18 1z, PRl H-40.43%,

B NS ARMARE AL 2 A, #de Al KEFAR, AIGC A ZMAE. BAT, 28] &% REME NSNS 6 KRB RE T,
HRIETF AEDHRBING, 2ot REZR, RFEZ DR “RBRM” 3] “RERML” HITHL, 1€
Al 283578 it X 5L AT Al 28 BEAE, ARFARREREMALSE T THK, TEEMALSF T
5B %

KW D6 A 25 B, NALELHHEZFTHERF: N Gk degbtf £ 2B EBK T BE 3BT REF, &£
BlE A4 AR T KA R, R ABAT MRS . BAT, 28 69 BIAALE D RN S GHRmEFT,
HEEHEAT FHEE T BB T T, KRERGTREFERAENR, RFEHBERRAGEIAZEM. D6 A 21
H, ZZHHRELHNFEEDERTHRFN AT, NBAEHFT, BF. AZF I FE EHARAHB T B4
wRLS. 6 A14 BTH, AEZHBATAZAENA, BHAL ALK Kb Bk LEFR. Q6 A 18,
# P ABAAN B S I b A [ —fkPF K +2023 E 2 A 618 BHMK J. @5 A 30 B, #& BAE AT H
EFHFE LET, AT 202355 A 15 B 50 kNa kM T RBEOE, RAKFERIRTALE., 40N, A%E
B AT B A REFHBOALTROME, FARKRMEMERER K&, LRSI EZTRBAKRZ SR A Ao d
FRREF, WG HERIEHRAFCHHRGA XA R, FREECHABALTRBET £,

R BBRANE 23501 b EARER, RAERFAEALY, REAOMFEYLE

1) Brd2f%: 5 A 17 B, N8 KA 23 F Q1 kN2, Q1 B2 1499. 9 12T, B +10.7%; NON-IFRS 13 £ 4% £)i4
325.38 fL AR T, RIEK 27. 4%, 4 A 6 B, gz £ 2022 F54, BBis ik 22 S5 255 £ g0k 5545. 52
fLAANR T, Bl H—0.99%; 4138418 1156. 49 12T, B H-6.57% Q4 Bk 1449. 54 {L LA K T, A #1E 297. 11 1o ¢,
FlEb3g K 1%; A% AE 297. 11 LA AR T, BlHEK 19%,

B ZARE S HIE K, AR ATAE R A K@K, o Ko R IZAMLIHAHE . 22 522 5] NON-1FRS )2 &% )
1 297 AL, FH+19.42%, ARG IERT, Na T4 E L d e E, 1023 54542 % Ak %] 70. 2
ot, F-12.9%, 45E % BAE 4.68%, Flrb—1.27pct, 3REL+0. dbpct. /&) BHFF R BN, ER T TALER
B he A Ao B AR, 1023 SR % Bk %) 151.81 1o, BlEb-1.31%, #F &% A% 10.12%, F-1.22pct,
3R b-0. 87pct.

B O BN KER, FRAELHERAT BFEABRAZETEIEK, 1023 25 iF 8N 483 2T, Rl
+10. 78%, H P E AL 351 1T, REe+6%, #HIMEN 132 1T, FHe+25%, J& 50 8 R 38 kf4e %
BN HFRERNNLSEE, RFESET 23 AT 038 (EH5RBE) L2AKY &, LB FFR&Fs, 64F
PEjaigK,

B & MOVREE K, AT A AE F I A BIER i — S B E TR . 22 57N 827. 3 1L L,
FlHe-6.70%, 1023 23] )" 0N 210 12T, R+17%, —F @5 AP KREEEK, BETARNFHL
ks B @MY, EZE KA, NSRS THLE F ) AR ), BEERE S0
HEHNBERLTEIRE, ALFLT NS L H gt —F Rt

B 2RAHRALLERS: SRS —FRT, HEEET2aAE 2028 FHT#IgE., 22 FIANH 1770. 64 1L
T, FH+2.83%, 1023 /2 5] 4 ar AL B AW R 434 8] 487 12T, FHe+14%, 1) & akAti: A B4 5, 2301 &
HEREBATRALIALSEFREZHE K N HEF TR EERRER S LEHORETREELT SEM
ERMM PR ELE. WEHIE,

Ho: O AKREZ: 6 421 B, Android #415 8.0.38 A Z#7, A T —& 4@, 6 A 17 B BN QQ A5 2
# 8.9.63 A, WAREZHFRTIFALAIATR, EF/MMBEILHREEMH L, ERKRELFHAR, BEELEF
%Ak, 6 A9 B, i0S #1z 8.0.38 [E XA L. ALF 22 55 GTV F) bb38 KA2 40%, A KRIFMMERE. f4EMH . K
LR FARABRRTOFELNART, bLHfEFE EARANY 5HERHKIA1,2007, FHEESCHERF; &—
% MAU A 812, 4Rk ERIEK 54%, 23 FitXldfed “F—F” PMEGxEBEE LR F SRR GES,

@F%: 6 A 21 B, (ZZ L) KRR FT. 6 A8 H, HK#H4E, 5V5 gk RAFEH& (LEEY) (Valorant)
EJRF B 4&m); k%48, BAMERFH (aRMA) BIR6 A 13 8 L&, RE6HA 24 B, 12T 10S T LH&
WK 14 Ly BRI (BTSRER) FHE S, (BR¥ER) 5 T7 8 25 HEMR. 3E Sensor Tower, 5 A F B Fi5 K
TRAHBANIITE, BIAZES S5 %, 5 A (EZHR3E) F B APPStore FiFl A% 1. 5 A 2R A Ak ik
ANHEATH, (2K %) 43 App Store #= Google Play B4 2.37 1L £ 7T, CAEF 2 J FF45¥08 4 5L Fi5daN4%
A E, i (PUBG Mobile) (&3 (FoFH3E) IAN) U1 N MLEALTNHKESEI L, TEEESE1 4. 5019 B,
CAoF! BFA: TE) FRMRSMASHA %MK, 5 4 15 B, SPARK 2023 Bl & K A A% L3RIT, Aoy
CHARAFIRER?, “FRHRE” fo “REIHME” ZRBEFART 40 2H S BRAUFHFAR, EFPBLEHARES
P (FEHEE) EXRAFFRAL, MO 535 (=2 BH: EHFT) 6 4 6 BF BMREMAANK, k#KRF Rk
BALFH (BR48Y) F2023 55 F 18 B R LMK, , FhieE%E RPG (LAEH: LERZZH) F5A4 30
B4, PRt %4k F RPG (G#@EY) T 5 0 24 BFBREMK. 5 A 9 B, (RIAEZ) FF R & MASNK; 4
A28 B, Kobir (B ZF4E) L& START =R -F6&. 4 A 27 B, HFRHEMTFH (KAENK: HLF
Y CF AR eMK, T5H 12 BEXLER: 4 7268, REHEHXR (B4 2) 5 BIR M AL X,
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Wit wegame ik i 5 L% START 2t F 654 1 18 0, i SNK ERCKA, M5ilR & TAFE B B4F 60 BOR A f 415 5
# (bessk: ) AhF6 L&,

@BELZL: 6 218, (EEMEY) L&, RE6H 248, 2F5#413 4. 6 421 B, (VH47) L&, ®KE6
A248, 2F6H436 4.6 419 B, 2023 BBl “4] c " BAFHEABLELERD, RT KA —7F 7|80
K# . EIRAIEE A Y KL BRRE (EEFERETE). 6 A 13 B (MAFELR) L&, HE6H 24
H, 24F6H 2510 4%; 6 A28 (Beik) L&, AALFEHLES L, BREOCH 24 AL FEHLE 6 4. 6
A1 8 (¥FPegarpEY L&, LEEABE%5 BEO66A24 04 F6HLE3 4. 5129 8 {NiFy L&, L
BERAGETAFSGE2, RECA LU AL FEHLE 15 4.6 88 Lok CREMER). (BFATESE2E) F6
A3HLEZ. 528 B L&A (ATEMELEIE), LEARAHLFE 6, #EOCH 2 DL FEHLE 6,510 1
CR&52) BoshFm, (RKFFA) B Ld s, 4 0 28 8B L&, 4 A 26 B, BilALR4E S L5 &
%8 B R BB X%, —FXBHKEIENEEE, FREF. FRREF ZHAM O A, BF RRF,
T, AR, HRHRFEEN (FRGEF) AEAH X BFHHBEIRMER.

@O HALWIRE:6 A 22 B, MEIAERGRE R RIARFRBITE R L7, et B 5B R B Fikis,
6 A21 8, bRAXLERFZREBAFELSSH, KWERMEL “bLEREATHRBIRIR ZIRAE, A L4
IEAFE L E I AL, 6 A 20 B, Bilfdm A F T AT aAESR R THRFIEIE 5% 5] ERR G923 — KA
TEAR, BARRFAT AFANATEZARBREARARE, TR CTEUIA R R AGNKFEAL, HALT8 7T RMUITRE
BTN, BB, “@i-Bn” MExb 5 EARERERL, FEEHRREVITRAGIEH T, “IT KB
Xy A, AR AEFO R T mRAFf Ry AR, RERLPE RSB S HRARE,

BORM: 6 A 19 B, BiasBXARAE T CEFITLRERRFEEAEKES, BRAHBEI AT KA 5
R, RIEBAETI FEATRTLREARETE, A EF %4 MaaS (Mode | -as—a-Service) —s: XJR %, #H %
FMELERERRFRE A,

2)BF:2023 5 A 22 B, A5 E 2023 F—F A, 202301 5E BN 252 /2, B H3EK 19. 7%, Non—GAAP
FANE 0.4, Rk T AR, BN SRENE, HEIFEE2MTARL 40 /LE TR @ X (2023 4 5
A 22 B-2024 FRRAKRR). ARFARARA, @t RIFIES,

B FREAERE@EBA, BFHAERLIFE., 202301 2 5] 527 Non—GAAP 44134 0.4 {2, Rz s HA, A
EmeERBEF ., A ERIRIMAIL, 202301 £4)F 46. 4%, F)b+4. 76pct, FREL+0.93pct. 3 Fl%: A P IEE
HERFA B HE T A ERAL, & K IG 3R E AT K T F5nkI.202301 45 & 3% A 871 T, 45 & % 1 % 34. 6%,
F) ¥t—10. 5pct, 2Rbb+0.2pct; #F A A 19 1o, FFRKE A E 11.6%, Flrt-5. 14pct, 3R1b-0.6pct; FHEH A
29 L7, SR RE 3 6% [R-0.5pct, 3EL-0.01pct.

B ALZH: NIRRT SRR, SMART S B4 B, 202301 8] & L2 HEN 131 1z, BHEK 15%, A
PER) % AL B LS RERHBRIFENT, NARNBIFRT SIIFE R K, MR L. Hmilagfah, &
T ROI #25F, 128R%. EF. 2BAK TS TLE I B EFALR, S 2. 2oaddt—FiERk, 24D
EPAFEDNFHTREKARL 20%. K& % AHKRERAFART 4210, HET HRNRE KA 50%,

B R GMV KRR EK, FREAASHMINTHLEH K PARRSA, 202301 2 5] & F GMV 3£ 2] 2248 1T, R
reig Kk 28%, HALAN (ZZ2HABELRE) KT 281CT, RLIEK 51%, &F GW ik, BF I EF B HEA
DMK, BEERRECEHA L RAN BN LR GMV 3E K373 7.

B A4 AT EBATE A P ARPU AR5 B4R NG K, 202301 3] BAEIA N 93 12T, Rk 19%, A
HABERERA. AT RGORAPF 5 R EERZERAMES AR P A ARPU 32K, 202301 4\ 3] A4k 4-F
AR AP 6010 7, B3k 6%, A& H P ARPPU i£ %] 155 T/ 5, Rl H3EK 12%.

B QL H, RFEHAAT “6187 KR KIM, KELT, £6 A1 H-6 A 18 B KLEFHHNE, *kFELFHITE
FRILEFHERAWR, ERXHKRILEFIERKT =R iR 50 GMV B b 5538 KAZ 200%, 42ALMEE T £iTE SR
Po R KU 210%, 44F IAT GMV Bl b 38 KL 130%, 2P, AT 7200 AR A F B I HRFEHHENTE, HE
MEARE 3L QLI A, RFLHId “ENMBEH” ik, AEAMRREHAEI—E2RWES T, &
AT A BEA KR, @6 A 13 B, hF L&MEHPETREEG, RORNAEKXKWRL 600 F. D6 A 78, H#E#)
FlE, (RLe9R) % —FdE, A EBRART 151, ABNAEARTH AL, ®FENELEIBEREL 10 1T,
®6 A 68, RFAMLEH (FBALRS), TEIATMFMNLINT DRAE ERINKLZE, &TAHBA KB
JRAr. EIFERE MY,

3) £@: 5124 B, NaWE 2023 F—FE NS, AUEAARTE, AWIE R E A0k, 202301 3] 5= I L 586

e, FE3gK 26.7%, Non—IFRS V384 #)id 55 2T, Rikims A&,

B Q1 ALEARTRAE K, B AT BFK . 202301 /2 5] NON-IFRS V2 &4 A)JHA 2] 55 /T, 41 LS. & A4
R R BT S AL SN 5] A FAZFE, 202301 4 8) £ 4] E ik F] 33.8%, ) H+10. bpet, IREL+5. Tpcts
BZEA BRI R R FE R, 202301 NE K E/ T/ AR E RES AR 17.8%/3.4%/8. 6%, [ it
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-1.9/-1.6/-1.9pct, 3F}t-0.1/-0.1/-0. 7pct.

B BOANFL: SEHFHLLLFENT UE KL, 26 RBRIZH L. 202301 2 8] AMiz S 7 i N 429 1¢
T, B3k 25.5%, %2 #)E 9410, B3k 100. 7%, 1) Bihsb2RAM: KRR, H A FHABITE
BRI K, 202301 BPEALiE X B LMK F) 42, 67 12, BHLIEK 14.9%, BT, Bk, SRR EHE LK
HIAGITEERFERXBH REAFFHIEK, 202301 AN MITE SR IEK 35%, FEHHKEH THKE LE K 30%,
2) BB RTHFEPATHEAT GV ESHE, ABtd i ABFETHEXFANETERBERN SR, Nd—
TRFENARSEABFEH, AARRERZ L) R, 53— aAHTHFRERITI, BLEFEEERD L
RAKM 69 8%, 3) Bik: REAT, BREATHH ALK, 202301 » 3 & A 6910 & EF b 2019 £/
EREKARIT 40%, AHALE RABERFER AN ERFERE KR FELESARARE AN S,

B % EEXEBSRT, 2T TMEAE, 202301 N 5L SILN 157 12, FEeigK 30. 1%, L& H)0HE
-32%, FJIKE 38pct, FRILILE 6.2pct. 1) £HAME: B EXERFFHBAFINLKE, 202301 £ AL LA
MBS oG IR, FFEH T BT RR Tty Ao ah it ek R AL, 2) £AFEF: 202301 L5 H
Bl rb 38 K A23E 50%, BEM AR5 IAR LR,

WH: D6 A 20 B, #EXRRE App 277, ARAR A HAHHEA IR 8] B AT AR L, %08 2850 T RAA LR A4
. EFATERSEF. BRRAZFERIET, 238 ERMT Solid Bit Hong Kong Limited /844 F HHL,

@6 A19 8, £MATEHREFS-LHANBAR “618”7 IE &Ik, KIEID T, AF “618” #h), LRt
SABEBF A2 HA LK, Ab B R SR HRIEK 7077%, AR VR HIE K 1292%. IRAFH 6, F g K 219%,

@iurH, £ANREVINZTHEXAREAELL 618 495 E, FHREKEMBRABIERNAENRATERA—KE
S BZBL T, AEAGSMHAT AT Y, 2O LLMHERARL (5EHT—A4EL) K 159%, #HRIGHE
B R 3 K 64%.

4) WL 23 55 Q1 AEAARRE, HREILZIE, Al A RE FREEH, KiF (EREFH) FHERLELX. 5 A
25 B, NaEWE 23 F=—FIR, Q1 JLN 250 12, ElEb+6.3%, At —FFH; 1754708 68 1277, NON-GAAP
FEA AN 76 1L, RBle+d%, & TF S —&K B,

B OJAA: Q1 B3 6. 3% 225K 51550, BREPIEN ) HHRFIESE /. Q1 58 B ALK IGIEIR £ 414N\ 201 12
T, FIb+7.6%, Fil N G 72.3%, EF R &L 66. 9%, A 8] R (F400E) ( KIEBEEY S EH
B, (AR AP REKED, HRAESH-FZTE, M BTPE 08 HRTEAS. AEMKN 12107,
BlH=3.1%, =& FIKAN 20 2T, Bl-3.1%, 2R TARABCTRA FARE., g Ris, Ry TEEAH
R T, BV NN AR L] Q1T B A 550N 19 12T, Bl+7. 6% E 8 Z T RILA
wK,

B 2 BRMANGEH TS LA R, B REHEETE, Q1 LA EF tb+4. 99pct £ 59.48%, & H T H
B, BRIE ., ARIDFHE AN LE M T SRS 5K B AR IEAIR 4k £ £ ) £ B tb+4. Spet £ 66. 7%, Bl ARATIHEHR
HAEZ= 5 REAER +10. 200t £ 22. 4%, W EH @, HEFRE 11.6%, Fb-0.78pct, F & ZHK AKX IE(E
IR 4-AR K 69T T i) % B TR — A% BE 32 % BB 1b-0. 23pct £ 4. 08%, #F & % F 7] tb+0. 55pct £ 14.97%,
FTEHTFARRARL Al 5K s A,

B OHRMBAEE, AR LK. NABET: mAAINPC 8 (FKE) FiRk 6 A 30 B L&, kEREFLHE
F5 (L), 3N SR £ (FEHLE) AT 6 A8 0. 6120 B EXE&: (FAFR) €Ik
EORIECE -

B “Al+7 BARMEK. MHAF Al BARCE ATk Tk aiif, Al BN XA T TEXERAZHE
90%, M % E4% Al LAB & AAF 5+ Al AT E, FE Al EFAR. Al R@ 4. Al AL, Al A A %
SRS AEE) A Al B3RAEA 4 B T A “iPhoto2Avatar 7, 2D /& &% 3t 3D A AL A 34 5T T b Ak ik 4 Ak o
148h A AT Al AL T B “AlxPose”, T —#BIAIM T A HEF LSRN EMA EF L, mEERFE
RALE KRR,

HH: D6 A 15-18 B, % 29 B wERE H1F 4 (BIBF) &, R BB R K, 2B 357 hEA,

5t A8 BIBF B R 3G IT 69 I 25t iR AE

@6 A15 8, REY=FREHG kA EREBLE, NFTERIEERE SRS “RH=F R X Studio”, #

FRABR G REFHREAZIA T REVEHH T L,

@6 A 21 B, (FEEt+xE) RMMRT: 6 A 21 B, (—Hixi) £ 2.0 sAk; (EKRE) ¥T6 A 30 BLFEA

M (ML) €5 4 7 24 B AT PR MASNEK, R 6 A 20 BEFABMN, KRS PC A (R

KD 6 A8 8 LAENTS, (LYW ZHHHN) TR 6 A 16 BABEAFRE 108 Shfei a0 MK; 5 119 B, Kk

R E e 4tE T (K5 56) KA EAURTAM, FHHT 7 AFBBERMK (F43, PC#), &F MY,

@ LA, MWHERILTMON N F), HTAIKT T BRELEET.
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5) WahNE): 4 F 26 B KA 2022 4. AFICNR K 26.9%F 34.3 12, 4] 19 FAB LT ARG, £AF
¥ 49 7% % 18.4 107 2% 5 EBITDA 5 ) kb Kt £ 56. 7% %-3.5 12 T

B R %: 2022 SFREBXGFHAEKXRA PEFLRY T 2.8%, m-FHAMAEAFHRLELT 61.0%, F
B EKA PR TR ELGT (WU3EEL M) (Ragnarok M) 5235 X 69-F 3 MU B2 LR A T FIE, X—TF
M3 ak KB HIRATY 69-F34 MAU 3840, AR (KA 7H4T) A (KIEZ B : LMR) F3iF & L&A k49 MAU 38 o
Prictle mERTFHANFRAF R EAZEZRAT (EHRA) IR FEREFRAMIERS, 2022 F4, #
BT T, (FBRT). (a3 M), (ke Bada) (Ulala) . (BB ZA) (Arknights) & {3 2 F )
(Lan Yan Qing Meng) A AT A KiFK, 2022 Fh&#3 XA WH A A M &%, 2 A2 (k32 2) (FlashParty).
(XA 74TY (T3 Arena). {XJEZ k: LMY (Torchlight: Infinite) & {((Zf&ARZ3%4) (Unhappy Raccoon) .
Hp R 2) T 2022 52 A AE&HITHEE, FHEDRAKIGAAEBFERAE LT HRT RSO T =5,
F 2022 5 4 Aty (kA 2) A TPEBEA L&, (KA 747) (T3 Arena) T 2022 55 Ay ey L&,
EARANN ABERPRERFTERRENEL, FELEZEE N ABRXMUERETFRRELFHFRT
BeH— 4, (KIEZR: L) T 2022 510 A EHITH EX, AXHPC, XLAFRAALRLBAR
EHMETHEX, 1 TREELEBREZTEGIAT,

B AR 2022 F, A RAHERATEAMFE S LXGTEY, BRUANR - TiE. (%55 7) (Sands of
Salzaar) AR A ITIR, &F6 A P feftf M F DLC GEw N AT RE) QB HARERI. (FamE)
(Terraria) F 2 EHFXRREH F K ELEN P 5FKG M P AL, A0 X BRI > Sk AN 8] 5F 6 H40 RlL
B5RP. 2023 FHBFLENER S HFEHE, £F TapTap RWHI AL, HTEHKZFE KM ZHK” %,

B 20 %: TapTap + E ik MAU Rl sb38 K 31.3%F 4145 77, TapTap X AR K3 K 41. 2% % 9.8 10, MR
FHAFER P HRALKMEEK 61.1%F 157.3 7,

AR DFFEMAGFFEHFXO6A 9B (KAHIT) EXEXR, L EAHKE, ALE 6 H 24 B, {F i0S Fok £ 7% 0%
KA % 11 4%, 4% SensorTower, 5 F| APP Store+ Google Play B M ZAT W AANAHEATAE P, oML HLF 30; 5 A
29 B (32 2) 24 EE. 5 710 B, ARPG 735 ( KIEZ K LRY NMF B, L& E A RS8N i0S R
4545 TOP11, 7 TapTap -+ &, &I NH 45 TOP7, #1714 TOPS, H1F2| T TapTap #9 %45 .

6) BMILER:4 A 18 B, N5 KA 2022 FIk, Bk 76. 26 12T, B tb—12%, NON-GAAP 74 #)7d 13. 48 17T, ) Eb+9. 6%,
NON-GAAP % #] & 17. 7%, b2 3. 5pct.

B GANATARELEEHERI, 2022 FNG)EE L SN 43.64 27, Ftb-17.8%, X+ aH-F& =ik
A 34.83 127, FIEE=9. 5%, Ml = & i AN 5. 91 10T, Bl HE—-26.9%, % =7 -F &N 2.9 /27, Fltb-55. 4%,
N 8] 2022 ARG SR AR ARG, RV AR B A X d, 2022 F4EE R R E 26. 3%, -4, 9pct, FH ALK
LFHAEKRRT R 1.9%E 2.5 LA, R, ARFEBEHRE, N#TRERNL, FRBAAZE=FFE
LHRNTHRBER K. BAEERENX, TEHRAAE. RBRAEMEETEANT, B S B2 LEPHINSE
), 30% L B3k,

B P TALLAE S S, B, &, F @R AR 2022 S0 S RAGE E A A SN 32. 62 1L, Rk
=2.9%, M. HFZ. HEBFLEFRABBEEK, ATHRBEARY . 1) F: BB AABFIERIKRE, B
GRS R N EEEFE. 2022 S5 EE (AR, Rl B F), (CEY FHRMTEMA L LY (XAF
FARKAH), HRHUANBRERAFRBIE, BLRENIHD IPFRFAILKS, 2023 F1 4118,
FMAEE N 2023 F 4 %, 04 (UARERNAL), (BRE). (HERITY F 16 FRVMA R 2 F8, L (K
HE), (HIE2) AP FRb AT, 2) 3., BEMABSAESHAMIER, B IPALMAES
BB ARARME IS, HEMBELERFEIL, (FAET). (RAEH) FHEHa P AEHFERA. F
B ATREE B AR, 2020 S5 FFFH45 5 50% 64F, & TF 34 300 3 IP % & %% B 4~, #&ZE 2022 F&K
Fok 230 43,

B RN AET AL BT LS AAA IPRAFR, TRTIHSEFHNLAD, EHFEEALLEEHALE IPFLR
B ‘LI e “FRiEH7 el B SEL, MAERLSEIL, FMRZLEFEEREE, A8 A DTkt
EIIRE S IP ARIEA R, Aotk IP B, DEAL IP L (BAE): A IP FFAM IR
@ “ERins”, AL PR A B — T 3R R LB ATF S 8-10 IRBAA L b5 IF 8 F
B 20%, TRt 2025 FARIRSA, FEAHAR 20 A EL. QUHLSIEAL: BATELER IP w3 4R K
K=nE, MAAARELEGLEH LPHIRE RS, UEFHIAG 20105872 Rkl & X A

A D (FHRIARBIRY, 6 A 19 B, [EALEH CE0 ZBth XA 4 R NI B —m B R, HETNNF
KL S5 ER, LTHARAIG RERUNSEESZHEAAZKRTFE, MEHW IP LTHHRLESKR, LXK
WEHAR, ALEDRRL “OREFLIR”, QFENELESFEFLIN, FAFLN, FRHEFEHKAF Lfod b K
EELIH, AP HRETFEARFLIE I TAl ABEAFHEOSHALE, A2 ERKMEEHELH AIGC KAE R B4 4%
2509 %2R, Q6 A 16 B, HXLER CE0, Bl FE 5N AT LHEINLBERMEAE T ELTERRASE
Wi, REFHKE, RELFASINRARLEFINEAZ —, BALTHR, BERABMT (KELF) =58
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IR K RAT R

7) MEegeeeR . 6 1 BHNEARE 2023 F—F4R, Q1 LIBIL 51 fen, FiEK 0.3%; LiAE4 54 10.3 121, R
FeALE 37.7%, T ARFEHR 20.3%, FHIULE 12. 4Pct.

B A FsE: SIS RERK, AR A, 202301 N5 B EKE P LF 9370 7, Flrbigk 18%, DAU & MAU
el —F R ZE 29. 7%, B P BHE RN KER 96 4t. NBEAESHERZA P KGELRE, A 3)4& PUGY
Fo OGV MR B & 71, #F4mal /A UP GIEAR E T A, 202301 224 150 77 UP £ /£ B sh3RFFHAN, A3
#HASEAZ 2200 77 o

B THsE: AR AAR, A RE R, TR KM EAE . 202301 2 5] £.4] F 3K )] 21. 8%, 3R b+1. 4Pct,
B tb+5. 8Pct, & FTANADREIR G B H TR AEIK, 202101 N3 Z 4% A 8.8 1z, R/ 30%, & 44
% B & 17. 4%, 37 rb-3. 3Pct, Bl tb—7. 5Pct; 3 % B 5. 72 /L7, R L FEAK 30%, 5 32 % B & 11. 3%, 3R tb-2. Opct;
R %R 10.3 12T, IRHCFEIK 31.3%, #F K% A F 20.3%, 3Rib-4.1Pct. A% 541 10.3 12T, BHILE
37. 7%,

B L5k BREEALRERAESEAY, JEESRLESEA DokigKk, AIFENEESEREHEIER 5%
BEXE K, pdkd: 1) 202301 BN 1.3 1270, RHIE& 17%, &8 FALEZHE. BEHX (B 25
RIE) FT Q2 L&, BEABAMERL, (B! KB &) FXipl L&, 5 NiFk = & B #. 2) 202301
J AN S 12.7 e, BEK 22%, NEABFERA;ERE, RALERD, BERSSEEFEXSANIRE
AR ARG K 3) 202301 IEAAIRF AN 21. 6 {2 7T, FIHIEK 21%, A AR A S ZHTFR T L SHIEK, 202301
NG A M EKRIIBHBILIE K 34%, AIEAE R PR K 15%, 4) 202301 £ @ feLtb k4 5.1 12T, R
bV 15%, F2HTF IPTAREERY ..

A DEB]: FE2023 55 A v HTERLEAALE4&ERIZRL&HE L B, (R (—)) (LIt
74k (D)) (AW (2)) (AWt (W) (REitx 2023 (4)) S%, #Hak 6 A 24 A, 23 FHitt L&
186 3 & A, 81 IRAAIRFMA, (FER K N BAERE G BIHIR). (Fr#24g5 kBT £ B &R A1
i, (BEHL BAEMY T4 A 14 B4, BATHE4= 2087.5 7; (=4Kk) 12 A 10 B F 4% (& 154, Cikh
154&), ME 6 A 14 8, #HH&E5 61C;

Q@ E: B 6 A 24 8, 2023 5t EXAES I, AP (EMEH) T6HA22 A LA, AL FEHLSE 8 4,
GERT RITK) 3552 642.9 Hok: E& (FIMAT 4) % 66 R4 FE L GRikxik 2). GEHE) 5 117 v .

Y (S HMNBRARY F4 018 8 LA, Kk 6 F 24 B, #H38 1520 7 ; (FFetfrk! MAY 4 A 6 B L&, &
L6 A28, HHEHN147.97; (LZEHA H=F) F3 A1 B EX, #6724 0, #E4HF 695.8 77; (3
EXARFHT7TEY (£ 10 ERHTE) 2254 A L&, (90 4HAFr 2022) (£ 13 ERHRHE) 2255 A L&, (2
PR @ ET ) (A 16 B2 HE) 22558 A L&, #Hak 2023 56 A 24 A% EHH A 2.21C, 3.54¢. 2.9 1¢;

@F%: 6 A 21 B, =22 Ee@iE T (FERI) RABIFTHEM T, 2023 56 A 20 H-6 A 28 HEH 12 H KL%
KSR, HP, 6 20 B, (FLLiF) (HEmg) 6 A 20 B0, (ERAX) 6 A 21 80,

8)MEEE:5 H 18 B, 38 A4 2023 M Q4 (8 AFH 2301) & A F k47, /5] 2304 4N 2082 12T, B +2%,,
Hd, FEBLIAR 1360. 73 1T, BEb-2.86%, AENINA AN % A)E 273.75 10, B HE+38%, 2023 0f F 4F %
N7 8688.87 17, FE+2%, AEAIAA it AN 4 #E 1413.79 12, RH+4%, HWRAF T =HERNHFATEIC L E
Antrrhz b, EEFEZEFTRAE, €528 L74%, TEZEREFHLERFKINZRET .

#a: D6 A 208, TEZEEEASH, 9A 10 AAMZEE £/, CE0 K FHRAIEFFL L FA b BIUTE —
B, MAESHFTEZRAEERNEFKECO, THE, TEZEARTI EIREFERELEERNEF 2L,
R k45 h1E CE0, RN %S - XERFTEK,

@%Lxrtih 6 4158, MEEEERLRELFER « I (J. Michael Evans) 27, MEZER L F A ES
A b HAe a5 -F 6, RN ERAERE AL,

@6 A 15 8, HMEZEH, 2023 FRBRFERKFRSEA L, FMEZEZNH 1+#4 FiR&%, ERER%E. =RE. &K
PEE . KHIEW KT RARZIN, Al AR RX BB A LT, BATCA 15 HIFP LN T RABEHNEELEARX L4,

9) Fhk: LTAAKMNEIAKE, AERHH. 50 11 B A5 HE 2301 b4k, Bk 2430 2T, Figk 1. 4%, %

ST — I Non—GAAP V2044104 76 1C 7T, FELIEK 88.27%, Non—GAAP Y2 A% #)iE% 3.12% (FT{4 1. 68%),

B BERHA.

B O :23Q1 F SN 195612 7T, B Fe—4. 33%, &I A Eb A7) 80. 49%, H o R w38 ik—1. 16%, B B & % 3 i%-8. 70%.
WRTHRIZHT—FAE T EBBLASH AN HEEHAL ARLETHAMTERE K, REILN 474
fe7t, B 34.49%, GAANLHB] 19.51%, H PP 4 B 7 2R 538 7.84%, iR R AR 448 61.31%. R4
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MANZERIEH TN R ZEFRAEASRR, —ZEF = T7HEKEAHZ.

B 2E3E: 2301 FEFRA, FRERAH AR, NALTHEERM. A FE 14.82% (AT1E 13.96%). B4 %H
Bl & 6.33% (ATAH 6. 46%), 454 % A % 3.29% (AT1H 3. 63%), AT K % B F 1.72% (FT/A 1.83%), F 32 % B % 1.03%
(ATAE 1. 03%)

B BCAMNE: ERVUCRA RSO, AP ESR LMK HIRE, £ POP B L&+, sAEH0H R,

B A% BEVS IAE, AN, BETUKPAEMEG LS, 314 2301 JcA 34.50 12T, R
tb—-40. 06%, T 4% 1.57 1270 (AT48 23.86 1L L), ATik 4kt p-Fiumsy, BUERE LM, TR HF LI, —
BZLEERPRKETRFMN, HEKX—BAREN. /& CFO iF#FH1E CEO.

B: © 20283 FHREFKAMBIREFRGETAZRRWET 7 A 13 837, BHFHFAH 7w AR KR,

Qi 6A18 B THFEFNTAERALEN L, #HEAAWEZETER, FRAWERATRTH, HARS. BIFRLS
ZRK%: BTFRALEES, HERLFTEZRRAFAZNE; FREELMEKE, FREE,

10) B E: w5 B AR, Al IR KK, 5 A 16 B, A 3)3FE 2023 F—F3R, Q1 LI 311 12, R
K 10%, Non—GAAP V3 &% #)iH 57 ¢ 7T, R H¥EK 48%.

B BEBS: INKREHERTAY, 28RN EERE, ENEFGET, I E5 25 KD H 308 k487, 202301
B BN E 230 12, BlHIEK 8%, HPAZTHINELT 166 12T, FHIEK 6%, FEAZTHLNE
3] 64 e, BlELIEK 11%; M AMG AR B LRI, 202301 T E A2 B AE &k 8] 23%, B R bpet, 3%
e 2pcto

B Fix: KABE, F£H Non-GAAP Z 4], “Lu—F 7”7 ¥a AN A k4%, 202301, A 5] & A = IANk 5] 42
fot, B3gKk 8%, 523U Non—GAAP Z A, N E) I XFLSC—FTBANE A L E, KRAVAH RAER TN 8694
TR, FRa. FREBBELSFHYFRE, BATNaMEEIE PN “Al 3HE” Ao, Na6 “Le—F7
BEERMLEYE, A3 A 16 BFEANECL LT R4 RRKOGERAR, EEHERIRAL 1042, 3 A 27 8, N J
FESLBRKBEARSFE LT, THYLLEPFFRATHEREKER, B4 Al A2 KIPIEFH N )L
%R o

B OFRER. BB K, ¥FIRMITESSWK, 202301 ¥ N HRITESAD] 66 7, FHLIEK 236%, IRLLIE
K18%. 3 A 17T HEZ MR ALLTFBLEAAON B EITIRS, 3 A28, A bEARLERA

HEMIRAEQHE ANXE5P, FeaLERARFTREF L L LABHNE AKX,

B ZH7T: SRHAFHZ, BAR RS, 202301 & ZHNEZ] 83 12, FHIEK 15%, Non—GAAP /% #id
k3] 9. 4107, Non—GAAP % #) % ik 3| 11. 25%, IREL#%I% 0. 02pct, {IEM) S AN EEHE A KR, HHE
Ak B 1.29 12, FHIEK 27%.

WH: D6 A 20 B, 4 P EAFR) £3]1 8 EARALHLE, LKA 3.5 RATAMNT R, aT, B BEaHEA
EFROEAFS AP RAtIELEER, “XS—F7 0 “FAR” H0R35MA, BIHEASRI /P, R P
23, ANTFFRRE ESiTaE AR K (few—shot) MR E 7, S k#A 3.5 (BF ERNIE 3.5) & %A~
MR 6913 A8 ChatGPT. £ /& AGIEval. C-Eval 4= MMLU iX =AY g MG P 322 T 420006, £, o kR
3.5 f£ AGIEval A &MX 698 % | & LAe 3 SCMK R F 6913 9 #7428 1T ChatGPT, £ C-Eval P UMl F, Lo KAEA 3.5
#9139 A2 L ChatGPT. 1278 MMLU 3& X, ChatGPT /F0 tb s KAEA 3.5 &5, M B AaTEZ N XEREE, L
SRR 3.5 69 LA AT R

@ 6 A 19 B, BEH 4T 100° C TALK AIGC &) /Efe B AL LAt A o0 £, ik £ 4Tk ha KA. HRERF2 %45 AIGC
CIER 23, 5 F AIGC KB A= E)4E £,

@6 A17 B, BEMTAHEREITRSFEF MR FHEINTIELRXME AT RIELELAT LK S
WP, TEFINTHRULURFE U BAABRB LI EES,

£ : AR|@@EEF, XKiE£E SEC AP BK R TR

B EFEAIFFA12 415 B LEF, ERARNISTHREERTS (PCAOB) £, £T 202259 AFZ 11 A&
HRFFREG PR TS TN RAL TSR ZARME, PCAOB £ F 2 T Y B ZX ZHA T 2021 FAEh ey 2
FAEEMGPELSHTES “LETnbEERAL),

# I
(#

1) 3% %:5 F 26 B3 A% 2301 4k, JaN 376 12T, FEL 58.18%, Non—GAAP 2 & #]id 85 12, )kt 130. 13%.
Non—GAAP Y2 2% 4134 101 12T, Rt 141.08%,

B AR RER, kBB EERE, 2301 SHB SR EREFBLIEK 7.3%, A3 L& ERKAZNALIFIEK,
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JENIE R 58.18%, L, AZBAHIRSANA 2721070, B HIEK 50.04%; X HIREAANH 104 12T, Flrbig
K 85.87%, I & EE, FEELEENSHH, AREMRERE, RIRHTHL,

B EARREILERAR, 28 FEERLE ER, 2301 A EH 70.44%, 5 FF R IFF, 124045 2204 £ A F
77.58%A FrE %, Hd T#HIM LA T ASHEMILE SAZH U, LA FEMK, T ABFHRMLAL, 3R TR
ik, B A E 43.20%, KSFRIH 47.15%, EiESb L SAeRAGATHED, ANE S R R R BATAY IR, B RS
A E 2.17%, =55 B H7 2. 49%.5F K 3 A& 6. 66%, F R A0 1. 22%. A5 2 AIAE 22. 48%, 55 Bl #1 15. 54%.
1B AR4 2204 A G 2 AAFE 29.13% A T %, E2d TR Z L KAHN, ITTEEETFE LS,

B RESMAKFELE—FAR, WRER “ZERHIREG” £5. BFAI TR AW RA 7TH AR E—F
WA E ABH AN . R RZBMASER, BERN Lk, EHRABARL. Shffd B FEFSEHEK,

B EL AL TR, @A TSR R . 2301 298] TEMU EHIL £, e XK ETHYR I, BRI
R . BONE R, FAT AR K &,

HR:OLxETE 6 A 22 B, XiXEE P RBTHFHFAERERA "G 00RE, K2 P BB L H E K Shein
Fo Temu iE B £ B XAHLE . D% 36 A, Temu 2023 5% —FF GV 2L 102 £ T (Frde v i2), Hriealty e o
% GMV W24 % 20 12 £ 7,

2)ARZXEMR:5 A 11 8,038 KA 23 F—F4R,Q1 Bk 25. 8 12T, Bl Eb+27. 2%, Non—GAAP 4 #) £-7. 1%, F] tb+16. 7pct ;
FAB K 2301 (TTM) GMV 4 673 12T, RFH+37.1%. 3 A 9 H AWM E 220 R A2F L4, 22 584k 93. 711, R
tL 3K 36. 4%: Non—GAAP V3 5% #)1d-13.3 1T, BlEb-36. 7%. /- 3)F 2022 S FE 550 Ed g HNLk. LF, 04
KB 26.8 1L, FHIZK 31.9%; Non—GAAP 13 #-4%#)id-1.8 e, Fltb-63.3%, T IREZEEIE.

B TAIK: 22 FFRHEFHE 7860 FTA, KIEARLER AR 50%09 A 7 A DBt Ig A Fo 22 5F GV A 633 12T, B
b 46.9%; BAL 62.1 12T, Rl 53.5%, GALNELA) 66.3%, HK T ERETFEEXRERERE LM
FHEg GMV . KRR HX X E R 020 S4F, A DB GMV 3% K B HbAZ 80%, R IRE AT GMV A2 3 1%,
F & EKRFFART 100 77, B3 KAZ 40%. T4 FKITERKAL 22 7, B3 KAZ 50%, HLmEsEs,

B OkkBRiE: 22 FEN 31610, R 11.9%, HALANELR] 33.7%, 3K Bk g T A ESE LI B R BPE
BitiTHE & L, B kAR RNSEREIE, 22 FREXAREEHTAEFREFERESE, ARETFEH
BB RRERIRELE, HE5hZ L 5NN E, RAXEABEFRL HITEENE,

B BEARGH: N AZTFANEREALEFREFE “HEHAR”, BE 2022 512 A/ATHEE 9200 5 XEEMNE.
KRR IAUE A KR, KAF, FRECHEFHEREARZ LS, EXFERREMEA L,

AR D6 A 19 B, ARBAABFENFHIE, “6+18” #H], RARERELETTH1.51C, FHE “6-187 sk
BT RE A E H — L H A9 AP, b, HRA B E AR R EIRECE LB R LG K 53%, FARRLE L ER LK
42%, FARELiARFRIIIEK 104% @6 A 1 B, KEXEM KA T 2022 5 ESG 4R4%. /£ ESG k444t “Wma” 7@,
FARERET, CAEBRALHGE LT LT RIPEIR S, MLkEE 2022 S84 50 Bk, RER LG H—@, £
BHFANLE, RANHOREIT T, T2 L20ORIARIK R A RBLE R EGRSA, 82022 512 A, Kk
F & FHR A8 FH R g KA 10%,

3) had: 2 A 23 H, NG RA 2022 btk ASFEIE TN 103227 (AR T, FRD; Non—GAAP % #1iid 68 ¢
T, FIEEIEK 14%; 2F5£I GMV 1752 12T, EiT% 7.3951¢ty, AR VIP HHK A P K I E 670 T A, & LK%
AR B LIRS R 41%, 5 A 23 H A 2023 F Q1 F4R, FAFBMK 275t (ART, TR, RLEKI 1% &
FFHL; Non—GAAP 4 #1iE A 21 {2, FlrbigKk 45 8%, FlBt, —Z & GMV A 485 121, Flrbigk 14. 0%; LA
F 4R 4380 77, RIIEK 4. 0% » &) k54K, B P EREHIRHA,

A D6 A5 H, ERERNFREAHRT (AT 329 WEETMKELEHNE), ANEESAFIH 29 BMEKEREA
PO REHK.D5 F] 23 B ,EHds s HhE 1 ETHIE L, 2020 Fhm N°f B 6 E K558 5 CF0O —I%, £ F ¥4 CFO,

4) TAEX: 5 412 B, "TAEZENHBRE 202353 A 31 B ALFHEI MR, "TAEE Q1 &8I0 49.98 ¢ 1,
BlEL T 8. 2%; %5 4R 5240 7 7., 2022 SR #4747 4% 4. 774 /L 7.; Non—GAAP %4154 610 77 ., do 2022 R4
T4 2L UHMFEA TG AR SRR RO SERG 6 19%, AT af et P AERRITET0%AL, £
TWERFEZRDNGMFE M “HKEF” BATAHEALL 7000 7 .

R D 6A1E, TAEFINERDPER “EBE” N CTARKEZRE). REDF, I TRKEES “ &
KR QLERZBFE, S FILEERH BRI AL
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%35 (nif) (RBRR) (ARMEH 71.28, 70.26) M TH1 LEH 4. 5; (AR) T 4455 61z; (R
BRY R 5 LEFH T, (Z0FMFP ) 0HTH 2.4 HEF 8. 9; (ALY Lok 19 B (&M K 65.95)
ARHENAT T4, HELH 10 & AT TESAF, BRIk & 40%, HESER L 30%, &3 2k 20%.

B%5: K (6 19-6.23) £ LEEI#Z 5 HHTH

)P A EBe XK (R) k&l LRKE LRAHKE HBKFS

AP RAR R & 23 2023/6/1 - 74. 89 B AL R

B E 4 2023/6/20 - 74.37 B

KR 6 2023/6/18 - 72.74 EHE

N 26 2023/5/29 - 71.28 MR, & 2

B8 2= AR 22 2023/6/2 - 70. 26 B AL IR

T & 23 2023/6/1 - 68. 66 EHE

A HE B4 6 2023/6/18 - 68. 61 s AL 3R

=5 33 2023/5/22 - 67.77 T AL 3R

F /AN 46 2023/5/9 - 66. 4 KB

A Y 19 2023/6/5 - 65. 95 B

RR: BRKIE, BAILAFRTH, E: HAERIREE A 6 A 24 8 12: 00

B #6: LA (6. 12-6. 16) £LEEI#Z 5 HHTH

A% EB XK (R)  E&EE PRKE LRAHKE HHEFS

P agAR R & 16 2023/6/1 - 77.07 5 AL IR

K 16 2023/6/1 - 75.20 &

A 19 2023/5/29 - 74.27 BaRAm. 252

B8 = AR 15 2023/6/2 - 72.30 AR IR

E/AN 39 2023/5/9 - 70. 38 i

=% 26 2023/5/22 - 69.53 B AL IR

V=33 34 2023/5/14 - 68. 05 KBS

hd HmILK 12 2023/6/5 - 66. 05 a2

ZTo9H R 24 2023/5/24 - 64.78 B AL IR

K A 18R 72 2023/4/6 - 63. 86 R B

Rk BREIE, BEIERATFRLAT, E: HEHAIRGEH 6 A 17 B 12: 00

3.3 %% ZTLMEIBHATAE A K SRIZ

B OARAEFRHIE, 6 A 19 B-6 A 23 BN, ZERERKITHE T, (AREEELF=F) (ARHE 55.66) A&
BN LEF 1, (R 2023) (ARM#AZE55.41) HEEMF 1 TEEH 2; (Fshres 7F) (ARME 55.29)
A% 3 (REIEF 9 F) (ARME 54.76) BRA1 LEF 4, (bR d 203) (FERABSEE) (R
TEMFEILE 3E) HLFE S5, 6. 7; (P EUGHES KR 2023) THE2 L45% 8; ((HAREH 20 ¥ FH=%F)
MAE 9 CGREWEL) AR T4, HEH 100 ATTHEZEF, TR TVIRE 30% CRENERBHEE —KRA
PAFAETFE, FERAH ., —ERIBROEEREHERTVIERE), £F kb 30% HEKRSE 10%,
AR & 10%.

BR7: KB (6.19-6.23) LEHRREBHHTH

)P A EBeRH (X)) k&K LRIEHE LRBE BEFS

HARREEF =% 57 2023/4/28 - 55. 66 EHT

K, 2023 50 2023/5/5 - 55. 41 EF TV, vk

et 7 5 71 2023/4/14 - 55.29 B, 247, HEE

MR 9 & 69 2023/4/16 - 54.76 BIALIR ., &H L. HEk

A R Aok 2023 14 2023/6/10 - 54. 49 =R TV, =k
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A7 Ak J&) 3R
FERLME LS 17 2023/6/7 - 53. 64 ERTV
AT EMIELE 35 27 2023/5/28 - 53.53 1 AL A
o [ 35,78 fg *T sk 2023 49 2023/5/6 - 52.99 4
HRSFH 20 % $=F 31 2023/5/24 - 52. 44 o8
SR ¥ 43 2023/5/12 - 51. 47 EHE
R BRI, BAERMRLAT, E: HABERIRETEN 6 A 24 B 12: 00
B%8: LA (6. 12-6. 16) L2 Z#EWEHHTH
b 4 Lt R (R) E&uhE LRBHRE ARAHKRE HATE
F R 2023 43 2023/5/5 - 57.07 LRIV, ko
PHRBERESE =5 50 2023/4/28 - 55. 54 247
H e 7% 64 2023/4/14 - 55. 50 W AR, EH . B
4 R Ak b 2023 7 2023/6/10 - 55.12 LRIV, %ok
BIRBI 9 5 62 2023/4/16 - 53.91 WEALIR. . B
o [ 35,78 fg *T sk 2023 42 2023/5/6 - 53.26 EHE
AT EMIELE I E 20 2023/5/28 - 53.18 s AL IR
FERLMS LS 10 2023/6/7 - 53. 01 ZRTV
RS20 Y H=% 24 2023/5/24 - 52.34 k. 5%
BFATREL - 2H%E 93 2023/3/16 - 51.50 ER TV, ke

KR BREIE, BAIERFLA, E: HEHRREEAH 6 A 17 B 12: 00

M. ERARIHEREH

B 6A198-6A21 B, £ENE (19 R) PHBRNATTH. Ampy Rid A, ©H/PHTEABRSERE X,
MR RGE R G AR EAREANL, Ty BRI, A-1.09%, g R KA T F55, -HR 17.81%.
L AT PE K3, 42F (15, 40) #9X 1], %7 AI/XR &R ME,

) o un 18 e 2023 Q& LA 2023 Q1 F Lk 2023 Q14 #17 2023 Q14 F 20235 —%H K
wAfre LA EARS g8 P PE AR ) AYOY (m/\;qa) HYOY i
Wit 0700. HK 299772 -7. 160 5.03 15. 00 1500 10. 7% 258 10. 4% & KA
EREAFS £R 3690. 1k [ 7308 <l 2.9 293. 63 600 27. 0% 34 -158. 9% R A
BF 1024.4k 0 2184 Gl .12 - 254 18. 9% -9 -86. 0% KA
w5 9618.HKk M 4160 -1l .38 20. 22 2430 1. 4% 63 -309. 3% R A
A #3% pop.0 [ 6966 -l - 2 18.00 376 58. 2% 81 211. 6% &R A
T #%ik#%M  DADA.O 108 | R - 26 27.2% -4 -42. 0% R A
"TAX¥E  DDL.N 52 . Il 0.2 - 50 -8. 2% -1 -89. 0% T
M5 9999. 1k I 4392 5.5l 4.28 18. 46 250 6.3% 68 53. 7% e RH
SHAE 2400, HK 95 s Bl 2 - - - - - -
ZE4E  002555.SZ 737 412l 4.5 24.84 38 ~7.9% 8 1.9% CEA
g by BUEH 603444 SH 377 .09 | 7.4 26.56 11 ~7.0% 3 -12.3% CEA
ZEHR 002624, SZ 362 -1.79 | 4.86 46. 51 19 -10. 5% 2 ~71.3% CEA
FAAHL 300031, SZ 112 527l 3.34 - 8 13. 8% 1 21. 0% CEA
#¥ 9923. HK 71 521l 2.03 44.98 - - - - -
b E5 0302, HK 43 EE s - - - - - -
oo 9626, HK 466 EEEE . o - 51 0.3% -6 ~72.5% T
[iE>3 E XA 300413.SZ 701 247 B 5.14 37. 66 30 -2.1% 5 7. 4% e R
BXER 0772 HK 334 -7.500 4.26 53.54 - - - - -
JE SR 002027, 82 1025 521l 11.32 36.59 25 -12. 4% 9 1.3% e EH

KR wind, BEEIERF LI

A, KER=

B BB FETRRRAAN . — 7 @A R AR AL HITFEE, BaENBFNERET; 5—7d, BA
ZHihHREHABNERRE, EEAGFIARTM, NEIKRA &, EHFEAT XA ETE —2tEH,

B BAEBETRAMIMAT e, 22 F 12 ARG RES KA, BERHEFRAARY, ETHEALSE, BEHEBL
REFH, W HrhZEs LT &,

B BURAS. 21 Foik, BRMABTLGESKE, 56847 ki EBUR K £ TN 23R m A IR AAT k&I
Fo, AFHFRBEIALPR, TRABHAZY ., §AHERMAKT LK, HRrtARLBEERY P

— A A B A
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T FESmEl, REA P AFBLRE, SLHTERNPEKBLE, FHTHERZA GG, EmmbRsEE
YHHEES, HERDREARAEFTLS, B 55, DB LENEG, ARAFTLERTHTHKR L, 245
HIE SR T e BEF A

AFHFBARERF L A TRAAP R, TFHRERROERERZEHR, REERK, ATFRERE, TR
EHARREEN, TFHNERLBIRLMA, POLFTHRGE R, ELFHTREARREE, FIFEA
B E AR BINH, WA Frh LT F R Mg 432 R B A,
HEGTERLEETRFNRERN G, REZLETAMNOKR ERIERIZ, HIBEOHFERKFLARLGET 7 XG5 ERHF
DA TR P A %

Fin A R e — A A B A
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A7 Ak J&) 3R
70 B KRR YA
FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,




= = IE 5

SINOLINK SECURITIES

Tk B4R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

ARERALZEZR, EAETREHTERAN EEEMIER, ERTLOZARELHEH, KRRERAGETIIASES AT LA TR T RORE, T
KRB EEARRELSTHZEH o ARETRADIERR LRI LOME, MLAKETRATCEY WmLF., SAGLGHFREREARGEIL,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
BT BT RERAS . MEFORELINEALELLTMART . FE, R IAF O RLIBEZI, B EIEFRTHARE 69 M 55 R AR U 4
A28k, FEAEATINAE 3 M) RS HEAT A 6 AN A K7 o

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AALELSEEILEANTRAKGLKE, AH LA RTRENAR  BEIERFT AR AME ARERALABSIEFRGEF
ARE TIMAN T BB ENE, PAGSFHIEAT AR A A GERMRRRFESRFLAEKY), KREE B EIERNLD A NS E P T RE TR
BT C3 R (A B R WBTHIER; AIREPT LGN EBEBOAE BEANHNE P QHHRIL, BFRRE R, TEBAAASHEE P X THTIEARERIALNE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR R,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIERT A LARIEAT 4,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

& El%: 3 bl

w,35: 021-60753903 #,7%: 010-85950438 w,3%: 0755-83831378

5 A 021-61038200 W4 : researchbj@gjzq. com. cn t& A: 075583830558

R 4h: researchsh@gjzq. com. cn R %% : 100005 WL 4A: researchsz@gjzq. com. cn

Wi g : 201204 Hohb: JLET R ER KB 26 F R4 : 518000

dok: B AANE S 6% 1088 5 KR 8 & Hopk: FITARE R A EH 2028 5 2K H H P
FAERKE T # 18 # 1806
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