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6% | -10%
-9.9%
8% - -6.6% -15% - -12.4%
2 ¥ X F= H X A KR & 2 ¥ X = #H KX A Kk &
Zz ® B % ¥ E #H it 7z R B ® ¥ B # i
A FE AN A A A A A E A 5= AN A A A A A E
= bs = = = = = = = e EFE O EF EBFH O EF 0OEF
HEsRR: RRES, RERIESHRAT HEsRR: RRES, RRIUESHRAT
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3.2. FEEIFEA R TENZOBiF (D R=UEE

mmm  RIEFEPERHRER, WERERRBRHTESTIAZER

KGR RBNTHIAKBRRIERBERRR, 23t NRUEASMBERES (RIRSEFE. 105, 305, 305FLA
E75R) | REBERENZORARILLGHE. RERIRIRE0F LA LRIREIEIRREBRIRRBR A ez
BDER, BERTAZOBRFRIRBERKBRMEBIRORARIZ5%, HRITAWMERL.

SMEMERIE A BAMEMEA A EESERAIFRRE R A REERER SRR EN., SRENEIMERSH
BEE . BATERITANMSERSEZIREAWLZTBRERE, REANFEBIXKRS. SERE
SRR, BIIRNEREFLNENRRZS, BTWLzTERNER. RUEHTE#RICESIZAFENSE
BREFIHE, RAIRERERRA, HELRFRE.

e FHIRSBUS R ESHRERIE

IR EBEFEERFRTEIATNE

BHRABATNMET BEIRAME TR, ZIETHLE T ERATER L RMMEMRED, BB HiaiiE L
FHCIUEFIEE, NMIERETEEIKFRRERIES, BilR T RIG A SHSSIIRAT B RRIBEI 3R s
W B FETA.

-BRIEGRB3FRLIN, MEBEEEMNEATASIRRES, FN=FRRIRIBRIESEERXRMEZ
BELEBLUNRSEERH TRADR. KIEERLETRE AT AEFBEIENENMEIMS BRI
SERREARNTA, e T KIS BRE TR IR AR

FiERR: RRES, RRUBSARAEE
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3.3 (REEFKRFBRDHRIFELIFZ RO RE DRSS

> EoRHIET, FRATESRBEOHSHR, HIEHSEHMER30,+l. [1030),
[5.10). (05)HEINIRE, MEEREBESHITESTENE
- RERRHAREL0FL ERIKEAEISRBIAR KB R BEizO& A, BEKTAZOEARRIR
BRFBARNMEEIROEARLIB%, ERITAMBRAR.

- —HiTiESRIRIE ARl A R IKEARIEENISS, RTRIRERIR 9305 K LA ERYREBRRBARITINEA]
LU ANZIOD—REZR, FIRHABR10-30FAYREPARRBRAITIMF NRO —RBAR, —HITIEF,

<.

aft

[ATISLRFRESR, TEHERURAREARKIIRERGEHTY ARKBREE, FIRERRK
, BNZOBARRAIEE, ORGSR ERIYEH.

RSB A — REATIEY

. B I A A AE,

30 (=) LLE Vet —RERTE (JHE
13%)

BO—RBZATH

RERRBRIZZ O —REZRIIMNAT
105 (&) LAE. 305LIR BRI IR AYEE, OB ATHR
TENRO—RBATER (#rHE13%)

FiERR: RRES, RRUBSARAEE



331 EpUEFSHERS DRSS

> BLEFRIEESEEENRS TR~ SERS I LARIURERNES, AR O0—RE
PHZLHREZS., HEEFEREEEFBFEASTRILARIURENES, SHME—RE
FHMHE=HERF)
— 1QMABIMATRO—RER. WOTHER, WE— AR REA RO RS L
PBI/957.7%., 3.9%. 37.9%%F00.5% (4Q227K/956.8%. 3.9%. 38.8%#[00.4%) ,
~ 1Q2BRIL—HEARBEERPEAT(64.7%), FHAB62.2%), ARABOLIR). KIBAE
(61.4%). AIRAF(58.2%), FLEM(50.1%), FRAKE01%). AFAE(50.0%).

H: 1023KRHEBRATESSBIER B: 1023KHABRATESSBIER
EffEZRER E—REA
EffEZRER BE—RELX ROTRER BZOD—RER B EA BB — A A

100% r ==
90%
80% r
70%
60%
50%
40% -
30%
20%
10%

0%

100% r P S
90% r
80%
70%
60%
50%
40%
30% r
20% r

10% - F ¥ X £ ® X A kK »
o 2T E T RO R B
4Q22 1Q23 5 B % % % % % % §

HIERR: RIRMS, RRIESARAR HIERR: RIRMES, RRIESARARA
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3.3.2. WSSBAIGENDIT: RERFKBRIFIESHRAMGE DRSS

> "RERRBRIFLSFRRIR" Llﬁfﬁrglﬁéﬁﬁﬂ 673, BFERIT NGO —REFRIR
BRRBR (RHREFMERGE

- 1% Eﬁﬁﬁ%ﬁ%ﬂiﬁiﬁﬂﬁﬁﬁtﬁ,ﬂﬂﬁﬁﬁﬂﬁéjﬁﬁﬁ

- 1Q2BKRITANHO—REARRIRBERKER CRINIBERNERR) IRESERMEESERAREA
75(10.5%). RIBAF(9.7%), FZ=5ku(6.5%). FEIAZ(6.3%). KRAF(5.6%). FEEAF(5.2%)
. KFAF(A.6%). ARAFG.7%).

: 1Q23KESFRATHSHIRPRFIGEIRILL

B ANRO—RBRORBERKBR CRINBEAMRR) AREERRAMHR

12% 10.5%
10% +
8% -
6% -
4% r
2%
0%

9.7%

6.3%

A
=
A
=

i}
&

>3 i
>Rt

HERR: RRES, FRUISMRM, i ERTAROD—RBFIRBERRER CRIOBEARMERR) /RIeERR&R
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3.3.3. WiERIBERERBSEED DRSS

> SERAIEIE, BFFRATAPKERAET, ZEAS. KEAGFCEIRSEHRBRER, L
RATRTAROEFRHFRRRRBREIROEFAI35%
- 1Q23R, RERKBREROAARFTEHHEERNAFTRAF(A5%). KFEAE@%). KERAE
(45%). &FBAFF(35%). FEAFF(35%). FEAF(E5%). FLHFH(34%). ARAF(26%).

> TR BRSO AR EREEIE30%, HESRATRTHESAERNELES
WAEZLES
- RBEZRNEKXK, mOTREAMZOEARLLEABEET30%, HAEFRAFEROgEEHFSERN
REBRHAZZORSL, BNBEAAEEIZOEARRI100%, EROEAEHEETAMBEREA
BEZAIBR T, KFEAFLIQRKRNGSE(EENTER M ME(TEENFTEZRRI2(E.
- ;gg;liid%/\ﬁ TEREAE. FTeAF. KFEAFNRFBAFIRBMZO "B FAIRER

*: EoRATHIET1Q23XBREF RN LEIRHE
1Q23KBRIFRFP B EITE

REBRRBRER OB AR AHLE

e 35%  34%  45%  45%  35%  45%  26%  35%  38%

B?Eg%ﬁ%%ﬁf 2%  77%  72% 100% 61%  100%  48%  63%  62%
*Z"J(%%%ﬁ/%%ﬁzg 78% 114% 00% 00% 00% 00% 88% 00% 6.3%
Bﬁ%&%ﬁgﬁ%&‘?" 03% 23% 00% 02% 02% 00% 00% 08% 0.8%

#ERR: Rk, RRIESFHARAN, defFrRrziaiEdinEinE LR



3.3.4. R EEEIIRIEH DRSS

> ZHTIE T, #RFERNREEIRA, KEBAASEABLIFESHAZHI LH 28
[EEZSEHiX. W—HTEN"HTRE THESSEARFE =0 E SR E /L0
FXLE, ZIEUSRPEFILEEES, BEEHEHERE, STHIEWED

- RR—zxERATEIRFERT/9650(Z7T, NERERKBRIAEZ DR ARFRILLHIRS/I350(Z7T
(650/(1-35%)-650=350) , RIRFTEMITFRRIERE , BIRZOEANL, 0001Zm:, IBEEA

BEAL000(Z7T, AR EEH2000{Z7T, thEISERREA S AT TR TS 52.08 (
2000/650-1),

— AXLPRAABIYFRRY2.08(F, NSFFISHRIVRBERKBRIVEINFABETHRIZ(TEEIRY
B, EESEHEREMEDIEMN GhSEBEAEwRAE, FR~TAEE, MIRER
TERIEIRERY, AARAMRR) . BESEAEREMTREEM, W2ORAA

TR RPN MR T
Bl: A5 ARRErT/EREFLE Bl: A5 ARRET/ O EFLE
m4Q22 1Q23 B4Q22 1Q23
50% 0 80% 0 0
a5 | 43% 40% 43% 0% - 60 61% 86% oo ol
40% + . 36% e 55% 58%
350 31% 28% 32% 0% 60% 48%
30% 50% -
250 |- 21% 40% | 35%
20% T+ 30% |
b o |
50 L 10%
0% | | | | 0% 1 1 1 |
f ¥ KX F 7( A E ﬁ 2 ¥ KX = Zi ﬁr
z K& B ®£ ¥ B M it z R BR E #} oo
A F A A A A A A B A F A A A A A A B
HIERR: RRES, RIUESHRAT HIERR: RRES, RIUESHARAT
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3.3.5. NZHATIERRIA GBI AT "SF-IK-BFI" IEfEAR LAR=ILES

> S ABRRFBETEFIRNIENERFRRI SR, HMmIREiEERTBLSERERE,
RIFER BN AT SHIRMERIS, BIEMTEES (RF7~. ETRITZREE. 85
BR534T) . AR (REEERREBR. FFRBER. fLSHETNASMHE) LIRER (RF5E.
=izflid, =FER. ROE) HAERK,
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3.3.5. NZHATIERRIA GBI AT "SF-IK-BFI" IEfEAR DRSS

> AR T “H TRE TRESSEIFEHISE, RIRFRANBRMEIFRREREER
AKHRRERRRER, WEFRRBES OGN, ZEinHENRBEES LR
—  1Q23KRIR150%Z MTRENFBRIR MRBEBRREENRVPR R~ HEEFNIRBAS
(-2.0%) . FEAF(53.9%). FEIAF(64.4%). ARAF(76.9%) . FLHFK(114.3%). KRAE
(122.3%). ZRERAF(138.8%) . KFAFF(146.6%) .

> BAiJTE T ZHTIE MKEGRPRERFIZEERERR, URIERFRASRUFRIESE
IR EREERIKEBERRRERER
—  1Q23FKIRIR150%I% METRENFERLIR MRARBREREXRF R SRNERBRESARIEA
Z(-0.2%) . FEEAF(.5%). FEAF(T.3%). ARAF(7.8%) . KRAF(O.1%) . KFAF
(10.6%). ZRAF(12.9%) . FLFK(13.5%) . KFIXIEIMETERILAENEIS0%HIZ ME(TEE
NEIRTAFESLIRIIRBRR.

B: 1Q23FkEFEFFRARFFEESIITEEIEIR E: 1Q23FKkEFEFFRATNKHIFRNEBFISEERE
BRIZ150% ME(TREN T RERLIR MREBRREERGVIIR F 5~ BIEIS 1509 ME (T BE N B R AR MR RS S RE R S ERalE
160% 138.8% 146.6% 16% -

13.5% 12.9%

140% -
120% -
100%
80%
60%
40% -
20% -
0%

122.3% 14%
12%
10%
8%
6% r
4% r
2% r
0%

114.3%

2% - F K K O OX AN kK & 2% e X T ¥ OKX A K &
TETRLLR LA TET R X LRE LU
5 B B B B B 5 & E KB O EF B B HE B =

HIERR: RRGES, RRIESHART HIERR: RRGES, RIIESHART 27
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SE= SOOCHOW SECURITIES

4. RIREF S




) FERIEE

SE= SOOCHOW SECURITIES

4.1. RSB A D

> RMEEFRTRENGEHT RS BISHR
- RERAB=oEMN: LIRAMNEREZE, BREXR. Xk, SRXEIYNAIRR
AR, 2 EHNERERA, AEFHIKPEINAIRREZR, 3MINER, SEEEHRMINES. R
FERMRIQTIRIMIIE LR BB INE AR,
> 1Q23BFFHFRATRBELFP14,475(27w, BEFEFRKELIRMS. 2%, HIBMIEEKESE.
(SRS REEFIEINESREESHFEEM

RERA1Q235R4Q22 KM IBREREMAA
RAE(7.3%). THRAE(6.0%). KFHBAE
(5.7%). FHEAF(5.3%). FEAF(3.2%). K

FEANEQ.1%). KIREK(2.3%). FLHN
(1.9%)

BRIRE AR B S SR XS &

BEAE (-1.0%) . IEERISRIGNERITE

A (-35%) . MIIXKBEKRESEAE (35%) . &

FAKBLERAREA (1.4%) . SN BEUN
(R Im, 0.6%)

1Q23EAEI N T ENNXIE RIEEANIALL4Q22
#I02.9%, EEARR(REAERF GEA
99.05%, EOEBERNHIERIER

1Q23RFAER AT R ARASTHRENHR
BARIRLLAQABKIBERK (1£6.4%, 197
1BR2.9%) , FERARASHINIERESR
AIRELIEIR8. 0% (FEIAIEIR3.5%) ; F
LMK EURRE AR 4Q221E KIBE &
N (iK12%, SHYRER2.9%) , FERFR
SN REE A B RIBRERYN/91.8%FT
B (FH9/9HEK3.5%)




4.2. AR E PRI PEII R DT DRSS

> BFEIRAR1Q23KRGFIILS RIS, IFSFIILSSHRIGMESE. hiaMEHIERARREEESE
FEELRRIF26%. 1%, 60%F113% (4Q22FKF27%., 1%, 59%F113%0)

—  1Q23KRHFAFI A B P RIASHARSRI SRGNEREZIA LIRS (1542%, F197/926%)
, FREANERESETRIE (1K8%, Fi¥/H13%)

— SEAFHEFRERSEEXEREERGRE (1516%, Fi95926%) , RRTHIZXERIES
AEE (X70%, FiYH60%) .

& 1Q23FEFFRATREMEPE

RIREFR1Q2317E04Q22%E)

EARERIEES 32% 1.2% 32% 4.6% 4.1% 2.8% 6.4% 56% 2.9%
Hrh: S SRIEMIERIEES 0.6% -2.8% 0.1% -0.5% -04% 1.1% -1.9% 0.1% -1.0%
Hrh: JEERISFRIERISRIEEE -1.2% 0.2% -122%  -29.5% 51% -0.7% -1.1% 1.3% -3.5%
Hrh: HiaMERIEESE 3.5% 1.8% 3.0% 51% 6.8% 32% 8.0% 10.5% 3.5%
Hrh: (GRANERIEEF 3.9% 2.7% 4.4% 0.3% -11.0% -3.5% 45% -2.9% 1.4%
Heii: SRS S EESR 1.9% -0.3% 1.7% 04% -23% 02% 22% 2.9% 0.6%
IR IR R EEE 34% -3.3% -0.1% 04% -7.3% -1.4% 0.4% 3.3% -0.9%
EHRERIEES 59% -34.7%  1403% -1026%  369.1% 16.1% 129.3% -17.7%  -20.8%
FiihnEE4s - - - - - - - - -
REEFSIT 3.2% 1.9% 2.3% 6.0% 53% 2.7% 7.3% 57% 3.2%
1Q237KiaE S RIS RE

HWSSRIE RIS RATES 16% 34% 26% 26% 30% 30% 22% 42% 26%
IEER ISR RIS AR I A 2% 0% 1% 0% 1% 1% 1% 1% 1%
iR RIREE 70% 56% 53% 60% 54% 56% 57% 48% 60%
ERRERIEES 12% 10% 20% 14% 15% 13% 20% 8% 13%
BRISE A 100% 100% 100% 100% 100% 100% 100% 100% 100%

HERR: RS, RRIUESHARET
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4.3. (REE X PERR(R R IR T IF DRSS

> IBRKIE SRR E A TIEERSHRIE RIS &K =S TIENZORER
— 1Q23K, HAFKATFRIFZIRIEXERERA/95,680{27T, RELED1.0%, EFIRFELENX,

REAER. BRXERESA. ZEAXKRIEEARFIXED BN 5EE SRS XS RES A
HEv981.1%, 46.8%. 9.0%%F036.8%,

- 1Q2BKREFAGSI AT PF LSS SRIGXORRE A NEEA (15-2.8%) , EBRFLS
BIRRINBG AR A FRRRARTEL (1X-7.6%) ; KEASERISREXEREZA LR &
K (BL1%) , FERNFAFERRNERERA. BRXERESAEFHRAME (X1.8%) .

®: 1Q23FFFRARFHNISHRIENPLERE SR GLL

SRUSRENEBESSEE  HE E AMR =5 P AF AR R
St AS e AS AS AS AS AS AS ait
SNV SERIENPERARZ A 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hih: IREREENERESE 75.9% 84.6% 81.2% 74.8% 89.7% 87.6% 85.7% 44.7% 81.1%
Hrh: BREKEREEER 51.4% 45.8% 45.6% 59.0% 28.2% 38.9% 30.8% 81.6% 46.8%
Erh: ZRAKERIEES 12.8% 6.2% 11.0% 7.2% 10.5% 7.0% 14.9% 10.6% 9.0%
ﬁgﬂggwgmﬂkﬁﬁmmﬁ 40.1% 36.6% 37.7% 41.1% 28.4% 33.5% 31.4% 36.8% 36.8%
B S RIERIRRIESE

1Q23%ALk4Q22

SV SRIEMIERREER 0.6% -2.8% 01% -0.5% -04% 1.71% -1.9% 01% -1.0%
Hrh: IREERERRRIEEES -05% -1.2% -05% -1.0% -0.7% 1.0% -0.6% 571% -0.6%
Brh: BREREREES 3.3% -7.6% 22% 0.9% 2.2% 1.8% -10.1% -1.6% 2.1%
Hrh: ZARRRIEES -0.2% -2.5% -0.4% -4.9% -1.71% 1.8% -1.5% 3.9% -1.7%
ﬁg;}?g&gmﬂ%ﬁmmw- 1.6% -5.4% 1.71% -0.2% 1.2% 1.6% -6.6% 3.0% -1.6%

FERR: RRES, FRRISWRAR
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4.4 AN PLERIRE SR DRSS

> 1Q23%K, BHAFNATHIBNERIESEA13,133(27T, BELLEH3.5%

- HPRBAGSERISHZNREREMEFRA ( 1Q23FAK4AQ2212THiX10.5%) ;| FLREMNE
IS ERRENERER/N (1Q23FALL4Q22(NIRF1.8%) .

+&: 1Q23FAFFR AT HIIRIEREESE

o hiE PR *E TS s AF AR &30 :
SR a

AR ERESSL AB =i AS AS AS AS AS AS ait
hia RS RIKE A 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hrh: fIERIERESEE 46.5% 64.4% 75.4% 71.1% 68.7% 79.4% 53.6% 95.3% 60.9%
Hrh: NS INMSKIERIEES 91.4% 70.4% 68.9% 71.4% 70.0% 58.0% 84.6% 46.2% 77.3%
Hrh: BitF=EMERISRIEES 3.6% 6.3% 3.3% 9.3% 2.7% 5.1% 2.9% 10.3% 4.9%

. = —_— &
%{Eﬁ{;ﬂ‘lﬁlm&ﬁ*ﬁfqﬁ*ﬁm@ 0.0% 0.6% 0.0% 0.4% 0.1% 0.0% 0.2% 0.0% 0.2%

. §= E 3 =
§$ IRIMN = R L S 6.7% 26.1% 15.8% 16.1% 23.1% 26.2% 13.9% 2.6% 16.1%
He: CERSBEES 1.1% 4.4% 2.2% 2.1% 3.6% 3.3% 2.0% 0.2% 2.5%
Heh: RS- RS BEsE 493%  722%  656%  704%  682%  720%  57.3%  545%  61.9%

= FE FR KR =R #hie KE AR =B o

HiIaNERAR RS 35% 1.8% 3.0% 51% 6.8% 32% 8.0% 10.5% 3.5%

Hip: FIRKRREES 7.6% 32% -1.0% 0.6% -0.1% 46% 20.2% 92% 3.9%

Heh: SSMSRRRIRES 31% 4.7% 6.4% 9.0% 12.2% -0.5% 45% 19.0% 4.8%

Heh: BRI RIEREE 9.9% 1.7% 1.4% 43% 04% 17.4% 1.8% 1438.8% 8.5%
. = — e 3

g&;ﬁmm&ﬁ*ﬁfz iiEmEs 25.7% 17.3% -9.9% -3.2% 24% - -24% - 12.6%
. = e 3 4 =

gz' RO s A RIS R -5.3% -10.8% 13.0% 7.8% 10.5% 9.0% 17.1% 13.7% 2.2%

Hoh: iCEMRREES -4.9% 1.3% 12.6% 0.0% 12.2% 9.1% 10.5% -4.6% 2.8%

Erh: thizXBE- XS o B R 55% 0.7% 41% 4.3% 59% 4.8% 15.0% 40.8% 4.2%

HERR: RIRNS, FRIRIESARAE



4.4.1. FIEEMPER(RE S LLIEH

> KRAE., EASHENEREZIFEETE, ARAFEERX

—  1Q23FFIRR IS RRE AT AQEHEHE X AARAL(20.2%). KIHAEQ.2%). HEAE
(7.6%). KFEAE4.6%). FREMR(3.2%). TEAE0.6%). FHEAL(-0.1%). AFEAE(L0%).

- ABAFAERNRRESAGREEESTHEEAR T ERZHRHENSE, BEWSE
AUEIK, AR FERXPEAIE KT &

: 1Q23FEFFELABFRRIS ARSI FIHLL

8 Hrb: MRNEREEER
25% r

20.2%

20% +
15% -

10%

0,
50 3.2% 4.6% 3.9%
-1.0%

0.6% -0.1%

0%

v | B F = o X A kR &
5% 7 B O ¥ B ¥ i
A &5 A A A A A A &

HERR: RRES, FRRUSHRAR

HYFIZRIX B

: 1Q23FEFFIELBFIERPERIREIF GEL

8 Hep: ARNRRESA
120% r

0,
1000 | o 95.3%
0, 470
80% | paa D T11% 68.79%

60%
40% -
20% r

0%

h T k F OB A A B A&
z B B = $ R B 7
A A A A A X X f&
2 B B 5 B £ B F

HERR: RRES, FRRISWRAR
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4.4.2. NaaiiEMPLERIRE SRR DRSS

> HEIASHERMENIERIEEAS SILEX, RIPASR); KHHISERBASRK, AFEA
FIME T
—  1Q23FRBESIN RN IS R AT AQ22 R B ARIBAL(19.0%). FHAB(12.2%). =E
AFE(9.0%). KIRAFE(6.4%). FLEKG.7%). ARAE@5%). FEAEGB1%). KFEAS(-
0.5%);

- RN @ENTBXREREIAMEHINERERIAGCEESEEATEAES(014%). ARAE
(84.6%). ZRAF(71.4%). FLFEH(70.4%). FHEAF(70.0%). KRAZ(68.9%). NFAF
(58.0%). RFIBAKE(46.2%),

El: 1Q23FFFR AT SMEMILRREZSIFLL El: 1Q23FFFHMARNHNMEREREIS GLL
8 Hrfh: SNEMHMMEKEREEER 8  Ho: N@EiMMEXERERE
0% - 19.0% 100% (91.4% 84 60%
80% - [l 70.4% 68.9% 71.4% 70.0%

15% r 0% 58.0%
0 |
50% |-
40% |
30% |
20% |
10% |
0%

10% +

5% 3.1%

0%

T X = ¥ 3 & t ¥ K = ¥H KX A K &
%ué%%%%%%‘ E B B B B B B =
HiERR: RRYES, RRIESHRAT HiERR: RRYES, RRIESHRAT
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4.4 (FRAMEREESMELEH DRSS

> 1Q23%K, BAEHRATRISANEEKESP2,847{27t, FELIEIKL4%
- PEREEPRENERRELR. RBNFEANERIRER. SRAXGE-XEEoEEN (FIR)
1Q233RL4Q221EE T H7912.3%. -2.2%. 8.1%, 1Q23KR LIA=INSERMERIREDR HEL/944.5%
. 78.2%7%[22.8%,

—  1Q23KRHFAFR AT P ARASEANEREZIAEFRKA (1545%) , TEZHIRETTHIESR
; FEAFSENRRESAFBRA (X-11.0%) , FESNTETEETUNRERNTIHRE

A9/,
#=: 1Q23FEIRABISARKERITEEAR

~ — HE Rz AR =RE e KE AR =3B .
(BRI RR R AR AS e AS AS AS AS AS AS ait
(ERARERARES 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%  100.0%
Erh: FIEMEREEER 55.4% 46.8% 30.0% 39.2% 24.0% 57.9% 56.8% 24.8% 44.5%
%E%%Ex‘ﬁﬁﬁmm 70.5% 77.4% 88.2% 82.7% 91.2% 68.4% 69.3% 90.9% 78.2%
%E {SFaRRE-RBE 5T 25.9% 24.2% 18.2% 21.9% 15.3% 26.2% 26.1% 15.7% 22.8%
(ERREREEA1Q23 hE R X Z=EE e p 2 AR =3B ait
KEb4Q22T54k AE SIS A5 A& AE AE AE AE =
EBRERIEEES 3.9% 2.7% 44% 03% -11.0% -3.5% 4.5% -2.9% 1.4%
Hrh: FIEMEREES 94% 11.0% 23.3% 3.9% 22.7% 28.3% 3.7% -7.6% 12.3%
%&%ﬁgiﬁ;ﬁﬁmm 0.6% -06% 1.6% -07% -13.8% -17.3% 51% 2.3% 2.2%
%g: {SFRRE-RBE 5T 5.7% 7.0% 18.9% 2.6% 16.8% 85% 4.3% -6.7% 8.1%

HERR: RS, RRUESHARET
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4.5 MBS 53 B R P e DRSS

> GRS RIBE-RIPE PRI S Eb 54Q2235F (F327%) , THiAMEE-RIBE S5 BRI kL
54Q221F5F (938%) , (SHMBE-KBE S EEER SELE4Q220918%RAZE1Q230919%, =
RS EEM RELS4Q224FF (J322%)

El: MSoEEIR—HITE1Q2315LL3E L

1Q23 m4Q22

VSRR R 5 B
ARG RIS BT
SRR R B
BRI BERAL St
IR TR AL B 5tk 11%

O‘I’/o 5‘;/0 1OI% 15I% 2(;% 25I% SOI% 35I% 40I% 45I%

= MBSHECAR_HITE (1Q23) fHEE—HATIE (4Q22) BFfiEFH
FE PR AR RE O HE AF AR R¥

38%

1Q23 AE BlE AE AB ABE AE ABs AF
FISALSSIRIE MBS - KBS S BRI EL 29% 27% 27% 29% 22% 25% 24% 27% 27%
1A RBE - KBS 93 B R e Eb 33% 42%  40% @ 41%  41%  42% 36% 35%  38%
(S FAXBE - MBS 2 B R S LY 21% 20% 15% 18% 13% 21% 21% 14% 19%
SRS 5 BSR SEL 5L 18%  23% 25%  22% 24%  23% 23% 24%  22%
IR IR RTFEE L 7% 13% 14%  20% 8% 13% 8% 15%  11%
4Q22 FRE g AR =R e P AR =3B T
AE Eie AE AE AE AE AE AE
HIVSSIRIE RS - MBS S BRI e b 28%  27% 27%  29% 22%  25% 25%  26%  27%
1A MBE - MBS 93 USR5 Eb 33% 42% 39% 42% 41% 41% 35% 30% 38%
{SFARBE - KUBE 93 B R 5 b 20% 19% 14% 18% 10% 19% 21% 14%  18%
B RBE S B3R L 18%  23% 25%  23% 25%  24% 24%  24% = 22%
RKIRCHREAEE L 7% 14% 14% 20% 9% 14% 8% 15% 12%

FoEKRR: RRNMS, RIS



4.6 BERWESH ) RFUSS

> BIILAZFHER "RERRERRERFT" BIrRIMTEFZENHE, 9FERRNET
ANEUD—FEZFRIRBEREB R (RHREFERR)
- IZIERNIR RS BRI R KRB AR ANEAKHIR AR ER, ZBEUESRBPASKEATR
URRNEFEUE, BAEENEES
- 1Q2RITNZU—RBANREAKER (RBEAMERR) REITIEHSERAKRLAS
(81.8%). TWRAFE(76.4%). KRAF(52.2%). FEAE(L6%). FMEAF(GLIN). KFEAE
(42.8%). F%FEk(40.5%). ARAZE(32.7%).

: 1Q23KBEFEFFR AR E P EETWEISIR

B NRO—RBRRRBERKBR CRIOBEAMERR) REZS

0, -

gg(y/z | 76.4% 81.8%

70%

60% - 51.6% 52.2% 51.3% 49.7%

50% 40.5% 42.8%

40% 32.7%

30% -

20% -

10% -

0% : : : : : : : :

s 3 A 25 # A A )3 N
£ R 25 tE I = B 13
A 7= A A A A A A (=]

FEKR: RRES, RRIESHARET, i ERTARO—RBIANRBERREBR CROBRERERR) /&KREZESE
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) IR SS

SE= SOOCHOW SECURITIES

5. FREIESITEIN




5.1 EELS [7) & RF =

SE= SOOCHOW SECURITIES

> INEE S HEERARIBAFE(A.9). FEAFG L), ERAFZG.0). FEHFM(2.9). AR
AFE(23). FEAE(2.0), KFEAF(L1). KEFEAF(0.6).

#Fx: FRIES-E-RTHIEENHMER (GEE, HMIEE: 1Q23)

EL ITEIER FEAE L5l KRAE ZRAE it AFZ KFEAEZ ARAE KIAE
MISEEFELLISE (+) 03] 05
—— ESBRE () 04| -02] -02
MRl ROE (+) 03] 08 06| 07
EAITEIREE (+) 0.2 0.3 0.5
LT I e S T B A E
FEEREN FEE/MBRIVES (+) 0.7 0.7
e FREXRRBREZOESTH
JI:E&E&HF? ﬁtb (ﬁﬂ35%;u;ﬁﬁ-) OO 01

RARRFEE  FRIEKEREESSLE (+)

BEZEWE FERRBR/EREIF (+)

- 81 50% R EAIEENT
RESOITEN | psunTRemssEE| 04| -08(0-08
' = RE/HIRBEE (-)

S S

Rk RIRIS, RFRIESHARET
i TEIERPABNIEREER, BEWOEE, SEBAAEER, HEHeSH(E
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2%

5.2 {(REEHRIRIZ ZIEY [) i RAE &£

> BABAAFRIRIRASE LK, EHiERSGEN, PHISRAGIRERIGE, KBFEAMN
EFISEEENE. SRhinXiERRENE 5% MEFFIMSER EARIREIEIIEITEE
HELAREREFEMEEIHSIRFIZRAIHER

—- BSATELLR, ATHLAERFNERT, MIORRRNERYFIRERR. BATAN, EHHA
RhiCREER7. SMTPEREEREWRFINETRA. Hinxd BIRRRSXbeXKiEask
FRERRN, EERRREERENEERR.

— 6RLIRMIZN "FR" FEIRLTHE, F(TFUTARLPRAUEA AR, BRKENBREERE
HTETEAF R, MARERRANERATEN, SpfhERSHNRENEERERATD Rk
LR ERES,

—  FADAAFEHRGEENICEREN, SN EEENPRIIEAERRAL, I3 FENRE
HSwEMNEETRIGEIES.

- HFIVE: PEAR. FHEmE. FEASNTEYR. RiKETER.



) IR SS
SE= SO0CHOW SECURITIES

6ffIF. FIBFE S AT ENEREINENFESIE ST




6.1 FENIEHR1Q22[FAHAFFIHRM ) RRIEE

> 1%Q23J:T'IiIlf_\'IiE!“i?‘:!i."-=’{I FRS17HMEEHI EFRTLLENRE, 1RERIFRSOMEEFEANEN LFAILLEL
Jai
> 1Q22 Erhba e nI LI #F a0 _EERIH600{Z et Eoe48(Z7T, ERELHIIES.0%,
- FEEmTHIRRE SRENSTIIRERRUURFNEEEERS S0 IR SR E
T3 iR RRS SR ERYR D,
— #%e (139.6%) FOALR (67.9%) VEEELAIS TR, FEALR (-59.4%) HIVAREFTENT,
3\1%?4@% P ERIFSERRS RSB SRE EEMmA SR B R E G E 28 ARk 1R
I5ji

FHFESRENT, 2FIEMRE1Q22FRHIFFEKE

ENEHRE N HRER FEFR FEAE FEKR  HRRRE FEAMR PEVR
1Q22IEAEIHREFIE
1Q22i&F)iE (JREIRIKEE) 20,658 15,152 5,437 1,344 8,744 8,654 59,989
1Q22/&FE (FuENLEMR) 25,758 15,365 9,127 3,220 3,552 7,791 64,813
ENER 24.7% 1.4% 67.9% 139.6% -59.4%  -10.0% 8.0%

FIEIFRS 1 THEE I L F RIS, 1&ARIFRS SHESHETIE W L F AT LA

BUERE: NEliiR, REIESHRT 42



6.1 FENHE

i FFERM

1EH1Q22[F)

) IR SS

SE= SOOCHOW SECURITIES

> IFRS17,HMIj}z08

pEMA SR FNE thim S U aR

FMEN RIS S R SR Eh B it

HUEEE:

BUAEE GRREN)
BT & RS, ERER
| 4RIAR SN ) | S mE b % X
FIBUWIN /3R BN E A R BT
BB X
P ——
REBERR Ami, Am, 3 "
THERBENSTE !
" HYTFEARTRA (AT
BEUREN S R BE) MBSH OIARRA)
TR $538 5% ‘BWERE" )W
1 Lo X
LRI SMBRTENKN (LR )
kB3 H—MBERE") EEH X
1R8PS ARfFEWUE, UBRRS X
SIS /S5 BRE 0 AR BT
BFiE 58 ) X
Hipiz S WE- TR ENESmE~ A R I ETH X
b A AT AR S RA A S TR X
g H-TEEERENRE SR ST (X)
HipizSWE-riERaNRESFESmMITEh (X
FEWE-AHEREN B RE SRS X
BANIAN X
LKIEBSTHIME SR, WEBES, NE, RRUESHRA

SEAMEMEAR, BaILASFIESRERENIS T\ SHK

it AR thEEE S

FE=4ME LUy UFRFHEEXET KL LE,
AR A A xRS ER 8 E2FH 2T LEME T 5 28
KA HE:

(=) BRIEEF SRR F LT N L HROM F5 5

(=) BRIE R 28R 20 T AT\ L BRI 445 22 Ao A

ek, BEZLUBKN, dYNLESRARNRHARA, X
RAARAREEET ERRANENHAREY 5805, L5/
o Rt S ke T N e E €

RSB a5, 8t NS R LS 3 18 s o R T4 T 4
BB RIEM ST LR R AR BRI 417 42 A0
o AR I 6 F B9 2t AR U 4 4

é:*iﬂé-i"r%%%ﬁﬁiﬁéﬂﬂ

AEE R EEE TR e s R e e o, 2
o, BT, BEEG. RECAERSWNES, ALHEERRERN
ETRRAREES. 202 F—FE, MESKEEATHEN 2003 %3 5 31
EUBIAIDAES AR 1408 BTG5, 12023 283 31 BRMBRAIRR(E
RESART 518 EH7. BEEEFAMIERIN AR EESNBNHTAK

HRER, [AihEd 2023 E—FEREFIBARD 1,926 BH7T.
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6. 1FTENNE L Q22RIHEFFEZRIR ) RRIEE

> ITIEER (REN: BaE%VSingEN: IR HIBEIEIRE)

> FmEEN: IVERA "B T LErGE" WEMARDITHNE. AREEMERE Dk
MFRESRMERSTNMAIFIMELR, TS EEILMZEIENTRMESESEE.

Bl zeE SR T =4k

20 LA ERRRAYBREER D A SR A X BRI e ZRaE:, I PEERITmERMZ.. BUREER R
R, (VSIRAEN: 750RBohEHERIEZRIL )

20 Z 40 HBRAVANLE BB SR TKIGEEL.  Smith-Wilsonf5i2EF R A SIEANEER ATESEE
RUZIRAIERT S,  (VSIREN: ZRIS(EX)

A0FELL EERRRAYINEEE D A IR AR ST SRR AHERN R INRARFR 0. (VSIRAER: 4.5%
)

i N2 SRR STE R ZPRYRAIERN., P IR RIE SRS RESE, ~EEE
FEEESSRESRNESREFFILRNRR. mNMNSET IR MERGIZETERE.

BUERE: WEEMR, REIEESHRT 44



6.2t H R R =IRF )RR

SIS SO0CHOW SECURITIES

> 2023.1.1, IFRSI&I7TRAZIEITH, 2AEHZMENEYMEAE#E#TEIRRE, RIS
FERRE=HA A 2/METTEREHRZERIBNMEEZSRS, IRHEIYBFE
- BXWNTHZANRESESIHEESHIRESRENMESA—EE, As#HTEREE,;
- ST REWEMMEFIEENNRE T BRFKENMECENESR, T NENETBREFEREE
[BIRVERY] BB TR ER e L fthem S
2B F2018FEFHILHMEIFRS9, AR EHRIESEENSINESR.,
> EhBEEINRHE (2023.01.01) IBHLESEFR (2022.12.31) &=, HAPF4E (11.1%) FA
EWE (2.3%) =ELRIELLEIESFRL
Ll tINaRFE=IRAREE

SRMTERNE ‘ .
S AAMET AEUIRAIGEE  ETR REA% FEAR FAR FEAR REMS
=248
BizH BT BEATT
2022.12.31-| RS
—— i TR T 858,675 436,169 228446 102884 221,510 212,310
@ﬁ%ﬁﬁﬂﬂ zo'zﬁziégg&ﬁggé 869,191 366,021 196,477 97,975 222851 KiEE
EERARE e HIE
SB T BN QAU zozﬂsgéogﬁﬁggé 869,191 SRIFE 230329 114326 SEIEE 217,260
BT PR S
@2022.12.31 tﬂ*ﬁ%’?gf BE o0 161% -140% -4.8% 06%
tu?ﬁ%:“/%ﬁ_fi“a"ﬁ 12% / 08% 11.1% /  2.3%

BUERE: NEliiR, REIESHRT 45



6.3EBMBAZN: N\—I"EXAERISERFFENTERET | oo

= N
E ; SIS SO0CHOW SECURITIES
!

> FmiER: —SEHERRENREFE
> RESANESRDHITITE:
— (REGRS: FIRCRIZHERERIGR(FREAES. ZRA%)
- RBMSD: FE—ESRAERBFEANSD (BHE. £FE. BRE), HEAESMHE
—  FRHAGRZRUIA
— LEmRJENE
> ERESARSSUI N\ RYTEIA -
- TEREGHARN, FHARZRNELD T RIRRIEHAERISA G
—  TUHRZBIRA S EHREMEHRIERRIEIRS N
—- KA, AIRKR—ESRAERBFIFE ARSD AT ARIZIRSEN

LImAdEE

OO | RIS

IRIASREBFFEA

HIERS

Year 5




6AEXER BT FISIRSIIA

) IR SS

SE= SOOCHOW SECURITIES

> BRNT “RISIRSIA" FIISIKS.0%, EHbEME (0.200) 1%
1.4%) BEIREEK.

i, FEERIE (-

> FEMGRIEARSSUIN IHERN RSN ELBIJ39.29%, HARFRAERIERIEARSSIIA ELBITREIA

70.0% -
60.0% -
50.0% -
40.0% -
30.0% -
20.0% -
10.0% -
0.0% -

HUEEE:

.I:FEBAiEﬁéB‘ﬂE%ﬂSt)\/lE&ﬁl&)\ﬁﬁwthmiFi’Jfﬂﬂa

2%

RISIESSUIN/ [RERZEUIAN

64.1%

9
51.2% 46.9%
39.4%
20.9% I
14.4%

39.2%

1

PEFER FEAE '¢EX@ ‘ﬁ“ﬁh. ¢IA& PEME
B {RIGARSS BN FIRERUIN

NEllR, FEUESHRER

ait

10.0% -
8.0% -
6.0% -
4.0% -
2.0% -
0.0% -
-2.0% -
-4.0% -
-6.0% -

2.1%

ESIAPEVRE (64.1%) . REAPEAS (14.4%) .

FENT “EREGBRSSUIAN" RIELIEIR5.0%

1Q23{RIEZARSSUIARILL
9.2%

6.9%
5. 8%

2.3%

5.0%

i

rhETE

-4.4%
FEAE FEARR FHERE SEAR FEVR

Bit
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6AEXERETML: FISIRSUIIA

SBIEIRFSHAIEIAFI SR

FRERE 17 L S mEiRASIRER

o EAFRE | BERFRNES 3

IR

SRR o
AR

R o
(R .
(Ee+5l) B9
ESRR it

AT R ES

BUERIR: IFRS, REIFSHRAT

r‘_:li:

=
=

fil

fil

fil

iy

BEATRA
[2%2)

EEENIE
RE

EFE. B
HH%%JE{%

FET.
mHAE

HFRIBIRT
ZEEEHINK A
e

IRERIRY
e

7c

®

B

L 8 8

' 8 8 8 |

FIESEABHFRIA R ATEE

EATEARX
AR AR
(IFRS17)

B
(IFRS9)

BMAGTEL  aBEfRX O

RIS D
(IFRS17)

()
(IFRS9)
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S
SH
Ml
=
i

6.5EERRIBEM: EIFFE

> BATNERIRFFIE [GRIEIRSUIN- (RESIRSSZER+ (SHLFEESH - MEIGRISIRSSZE
) +HERIREHESR)] FLEK13.2%, ST RETIRMIFFREL.

- BRARFERIZENEES, TERETSEERKRSOFEN, BRANaRRRETE
A, SR SHIRRMSZSFRERIESHER, BTIHEREFE.

- MR RAIEFENRREARUS D, RAVRISASHES, IREZSNAD.
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6.6 EERI BT : IEFFIE

) IR SS

SE= SOOCHOW SECURITIES

> 1Q23iPiER300ta&IFNeI N iRTE2I P 5l _Lik4.690%02.2% (1Q22[AERF#300FNBLtRIE S 5!
TE%14.5%0%020.0%) , NmiREaELIERRANDIREFIZERELKEEK127.9%, &
A SHRRERZ O R E.

- BT REBREAIFRSF M T EEN, RERFBRILENAKX
- RHEFE=FRUIINHEE WG+ A MEZR+HC iR - AR 55 iR -F S H-ERRERE

1Q23BEHIARAZEER

4,250 ~
4,200 -

4,000 - /
3,950 -
3,900 -

3,850 -
3,800

aso - N\

50 " N .~ 2.9000
4,100 1 W - 2.8800
4,050 - \/\\\/\/ 2.8600

- 2.9600
- 2.9400
- 2.9200

- 2.8400
- 2.8200
- 2.8000
- 2.7800
- 2.7600
- 2.7400

22-12 23-01 23-02

23-03

— FR3004528 ShEREREIEAR SR 105R (%, %)

HUEEIE: Wind, ~aliik, FREUESHRER

200.0%
0.0%

-200.0%
-400.0%
-600.0%

20,000

15,000

10,000

5,000

1Q23 "REHIE" FLb

N . C— N

PEFR

FEAE TEXRFR HERE PEAR FEME &t

18880 1Q23IHRFIELE

9,024

PETR

7,143
l = I =

FEAE FEAR  FEERE FEAR SEUR
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6.7 1Q23;HFli@RILLIBI<62.7% ) & RIF &

> FmENTFROEFNS&FBISEIEFEEHEEIRH.
1Q23 SR &iTROEH3.3%IEKE4.9% GEFEM, THOR) ;
— SRR EFEELIEE2.7% (ATEOR) , HPPEAME (230.0%) FOFFHE(RIE (114.8%) 14

RIS
—  SCHEESREREEETS.8% (IFTLLEAR, BIET) , HbEeeRe (414.7%) FIPEKXER (
113.8%) RERWAIT. 1Q23 LR i FlaRLLIgE— %
1Q23FmEREFE FEFL FEAE FREKER FrHE(RG FEAR FEME
1Q23 /%75 38,352 27,348 11,626 6,917 11,721 9,508 105,472
Bt (TEEAOR) 48.9% 78.0% 27.4% 71714.8% 230.0% 22.0% 62.7%
Btk AERTEKOR, EiBED) 85.7% 80.5% 113.8% 414.7% 34.0% 9.9% 75.8%
ROEJESF{L
1Q22 3.1% 3.2% 4.7% 3.4% 1.7% 4.2% 3.3%
1Q23 4.3% 4.0% 4.9% 5.9% 5.0% 4.4% 4.9%

BUERE: NEliiR, REIESHRT 51



6.8FRE R I FRS17RIIRES IR AF T

1) F Rl &

i

{REGALSSEES
PREGALSSEGRANE (FrENA% R

IRIGARSSUIN- (IRBUARSSZER+ (DHIMR

st dirar ey 26,042 29,240 -17%§Egﬁ¢xﬁ-¢ﬁ@{%;gg§§%) +IZEURER
SR (G0 3.978 13731 /N&éﬁémﬁﬁﬂﬂ‘%qj%;g‘;:?ﬁﬁ%ﬁ&&ﬁuﬁ
o | 1Q23 1Q22 524 HELE
RIGIRSSWN FrENRT TR it o =
B, PIELEIEN) 76312 71,225 7% i
[E(R#EE 76,958 73,018 5% e
(RECERFZUIN/ [RERERUIIN 99.2% 97.5% 2% =
SARAZR (COR) 98.7% 96.7% 2% W=
ERFE 992 2,350 -58% Rl
SR () 3.552 765 3659 55%, Kﬁ%@lﬁgﬁﬂgﬂﬂ%ﬁﬁémﬁ
FFE 4,544 3115 46% WE
HShlss 1Q23 1Q22 FLb HELE
RICIRSBUWN GrENAS TR B o x
B PO BN 56,794 59,113 -4% s
[ER#E 183,201 173,460 6% WE
(RECARSZBWN/[RIRERWIN 31.0% 34.1% -9% WE
ARFE 25,050 26,890 -7% il
SRR (J08%) 426 14,496 sl Kﬁfﬁgﬁégﬂiﬂ%‘”m TSHiE
YEFIE 25,476 12,394 106% EE

FERR: PEFEAS, RIIESHARA
BUERE: NEliiR, REIESHRT
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) IR SS

SE= SOOCHOW SECURITIES

7. KSRz




MBS [) i RAE &£

> 1) ZHITREMEIEENIREPHE, AXEFBESIFEEERENLKFIGEF TR
=,
> 2) BRhiEsSEIRENE T8
—- BRHKEISNRIEATFREREVIBRKENRRE ML, —FELSRNETIRESE, K&K
BEE FREED. KinfRRE MTEREESWESRER. KM MT2SBURRATIFE
e, FINBRIEENRARFREW SR,
> 3) FREFIZRTIFESFmIRS| T HEMEEEM
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el {h{ER ) & RiIFE

et EER (DA2023F6H26RMR1 M)

X3 EVPS §rf2ffty 2022A 2023E  2024E 2025E P/EV 2022A 2023E 2024E 2025E
601318.SH FE¥Z 45.93 77.89 83.87 90.01 92.84 FE¥YE 0.59 0.55 0.51 0.49
601628.SH FEAE 34.86 43.54 47.22 51.03 55.13 FEAE 0.80 0.74 0.68 0.63
601601.SH FEKER 25.99 54.01 60.70 66.06 71.19 FEAR 0.48 043 0.39 0.37
601336.SH RIS 35.20 83.94 90.25 97.42 105.24 RIS 0.42 0.39 0.36 0.33

X853 EPS §ri2fft 2022A 2023E  2024E 2025E P/E 2022A  2023E 2024E 2025E
601318.SH FE¥EZ 45.93 4.58 7.27 8.62 9.31 FE¥YE 10.02 6.32 533 4.93
601628.SH FEAE 34.86 1.14 1.53 1.74 1.89 FEAE 30.71 22.71 20.07 18.45
601601.SH FEXER 25.99 2.56 3.02 3.54 3.95 FEAR 10.16 8.60 7.35 6.59
601336.SH RIS 35.20 3.15 412 4.57 5.12 RS 11.18 8.54 7.71 6.88

X853 BVPS §ri2fft 2022A  2023E  2024E 2025E P/B 2022A  2023E 2024E 2025E
601318.SH FE¥Z 45.93 46.16 49.79 54.79 59.59 FE¥YR 1.00 0.92 0.84 0.77
601628.SH FEAE 34.86 15.43 16.65 17.98 19.40 FEAE 2.26 2.09 1.94 1.80
601601.SH FEKER 25.99 23.75 27.29 29.79 32.50 FEAR 1.09 0.95 0.87 0.80
601336.SH RS 35.20 32.98 36.36 39.95 43.97 RS 1.07 0.97 0.88 0.80

X853 BVPS §ri2fft 2022A  2023E  2024E 2025E P/B 2022A  2023E 2024E 2025E

2328.HK hEMEE 8.69 9.57 10.91 12.03 13.23 FRENARG 0.84 0.74 0.67 0.61

HIEKIR: Wind, RBI#R, RRIESHRHT
iE: BRREMRS, U EATRENAR EMRE, HPAREHRERNBMAE—AARD, BR (HR) RERNMBMUSE—ETT, SESHE
NZER1#8T=0.924 T ARTICRITE, HUEEHZE2023F6H26H, LANTIRFIFUMIRERIRIESHAFT, 9ABBERI.
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%k 5 9 1) F Rl &

FRIESFRNDERATDZTEIEFEEEEERAME, EESIEHIE SRS ERK.

KTRFIRENIERFIESFROBIRAT (UTER A7 ) NEPER. AARFASERRARZIRRSEMAEAZR., EEHIBRT, ARETH
SREATRANSNHA MBI EHIARNREREN, AREREENHHIARERFRSFHABSSERHIERAHIRE. HUFXNSFIES
AW EEE DRI R IR P E R SIRE TR,

EEFTFIRERT, FRRIEBSREABRBN I RSFERETRIINATMATINESHRHITRS, EAREAXE TR R IRITIRS SR

2

730

minENE, REFER. MEEEETALIDTITANTREEATIIER, ARTHRENMRUEXEEESATERENTENE, BARIEX PR
PRAFREREFARE, AR, ARETAHESRREREER. SUMENA—RIRS.

MREMNEAERLBIFAE, REBEITH, HETWERNARAELUETREAER. EFFAH. SENTIE. BANRESREREN, NERHLN
RRUESHARAT, FEERRERTANAGHY, I~ERARSHINGE, BEFNMESNARSHTEIZERNS B, BTHEN. RERNESFRIEEKT!
. BANREN, NERIBENNEERE. AAEBREBRAEER ZERERINF.
REINEFIRBTFRITE:
R REToTIIRE R HEE12MB T E A B EHREDEXNEERIAITH (ARMIZEEFR00i5E, EBHBEENEEREE, =
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