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e 2021 2022 2023E  2024E  2025E
NI NG 493 733 972 1,457 2,098
RPN 205.93% 48.64% 32.62% 49.85%  44.03%
Y3 EFD(EH 7T 132 243 255 452 599
AR DI K E 279.31% 84.09%  4.95% 77.06% 32.57%
P RURH(T) 2.021 2790 2252  3.988  5.287
FREEUNSTORH 3.86 5.73 3.35 5.53 7.02
ROE(JARSBAR) (M) 14.70% 10.23% 10.11% 15.60% 17.62%
P/E N/A N/A  57.35 3239 2443
P/B N/A N/A 5.80 5.05 4.31
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 161 493 733 972 1,457 2,098 Uil s 93 150 648 417 614 915
k& 78.38% 205.9%  48.6%  32.6%  49.9%  44.0% R & 80 161 249 390 545 756
ER-RIZ 5 ¥ -80 -244 -377 -524 -748  -1,052 A% 4 6 5 6 10 14
%4 BN 49.4%  49.5%  51.4%  53.9%  51.3%  50.1% Rk 76 76 745 733 734 735
£, ) 82 249 356 449 709 1,046 AR 253 393 1, 647 1,545 1,903 2,421
%4 NN 50.6%  50.5%  48.6%  46.1%  48.7%  49.9% %8 29.6%  25.1% 48. 7% 41.2% 42.7% 47.0%
R Xy ] 0 -1 -1 -1 -2 -3 LIRS 0 0 50 50 50 50
%4 N 0.2% 0. 2% 0.1% 0. 2% 0.2% 0. 2% Fa 582 820 1,426 1,943 2,297 2,486
Lk @2 -5 -1 -17 -20 -27 -40 %5 K 68.0%  52.2% 42.1% 51.8% 51. 6% 48. 3%
%4 NN 3. 4% 2. 3% 2. 3% 2.1% 1.9% 1.9% PR 20 48 106 105 105 105
&2 A -13 -22 -34 -41 -48 -78 R BT~ 603 1,176 1,738 2,205 2,549 2,729
%A B dN 8.2% 4. 4% 4.7% 4.2% 3.3% 3.7% %8 K~ 70. 4% 74.9% 51.3% 58. 8% 57.3% 53. 0%
5 K % R -21 -48 -69 -92 -133 -201 * & &t 856 1,569 3,385 3,750 4,452 5,150
%A AN 13. 0% 9. 7% 9. 4% 9. 5% 9. 1% 9. 6% 4310 455 99 264 272 314 472 492
&A% AT AL (EBIT) 42 167 234 293 499 724 R A 3R 94 93 97 143 199 272
%45 AN 25.8%  33.9%  32.0%  30.2% 34.3%  34.5% AR Rk 13 38 42 46 67 95
% 9% A -7 -15 -34 -43 -61 -68 R N 206 395 411 503 738 858
%4K BN 4.2% 3.1% 4. 6% 4. 4% 4.2% 3.2% * 5 7 167 476 596 696 776
W ALK -2 -5 -5 0 0 0 2R K R 4 108 118 126 119 113
N AME RS R 0 0 0 0 0 0 e 217 670 1,006 1,224 1,553 1,748
Eegp & 0 0 1 19 26 18 & 8 AR R RS 567 899 2,379 2,526 2,898 3, 402
%A% AT A 0.1% 0. 2% 0. 4% 6. 5% 5.1% 2. 6% N 61 65 87 113 113 113
& ol A 38 152 245 290 514 681 ko BLA]A 26 149 381 540 913 1,416
R IREES 23.5%  30.9%  33.4%  29.9% 35.3%  32.5% Y # R FR ARG 0 0 0 0 0 0
R SIEE 0 0 0 0 0 0 R AR AR SSH 784 1,569 3,385 3,750 4,452 5,150
CRTEIR 38 152 245 290 514 681
RS 23.5%  30.9%  33.4%  29.9%  35.3%  32.5% e R S5
ZEEEA -3 -20 -1 -35 -62 -82 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 8.2% 13.3% 0. 6% 12.0%  12.0% 12.0% E: U Eo
4 A 35 132 243 255 452 599 B 0.310  2.021 2.790 2.252 3.988 5.287
VRO AR ARE 0 0 0 0 0 0 AR 5.570 13.744 27.284 22.277 25.566 30.004
b & T B E)6 4 FliH 35 132 243 255 452 599 L e NEFR 1.090  3.858 5.730 3.354 5.534 7.015
EEES 21.6%  26.8%  33.2%  26.3% 31.0%  28.6% T R A 0.000  0.000 0. 850 0.850 0.700 0. 850
R E
AL ikEzhk ARFEFAL &l aE 6.15% 14.70% 10.23% 10.11% 15.60% 17.62%
2020 2021 2022  2023E  2024E  2025E B AR EE 4.44%  8.42% 7.19% 6.81% 10.16% 11.64%
4 A1) 35 132 243 255 452 599 FN AR F 5.68% 10.92% 7.45% 7.52% 10.81%  13.65%
g it 0 0 0 0 0 0 Wk
e 4 b 35 95 163 170 211 245 B LEMNEKE  106.84% 205.93%  48.64% 32.62% 49.85%  44.03%
k2 B E 6 16 39 35 46 66 EBIT 3k % 148.56% 302.53% 40.08% 25.17% 70.15%  45.02%
T B EeLT 0 9 54 -81 -83 -116 R URILE S S 208.98% 279.31%  84.09% 4.95%  77.06% 32.57%
%8 EHALLHR 75 252 500 380 626 794 B EEKE 170.37% 100.18% 115.71% 10.77% 18.71%  15.69%
WA TR -145 -672 -792 -638 -555 -425 k¥ 4 V]
4% 7 -30 30 -710 0 0 0 SR 108. 4 72.2 90. 1 130.0 120.0 115.0
B 0 0 34 19 26 18 PR 1.8 7.4 5.6 4.0 5.0 5.0
3% EHALHER -175 -641 -1,469 -619 -529 -407 ISR 251.3 134. 6 88. 1 90.0 88.0 85.0
A% AR 3R 280 200 1,341 -13 0 0 B 5 A R 1,102.0  525.7 650.5 601.9 452.9 326.5
%y 34 264 350 181 258 99 X 8 i)
B -145 -24 -218 -150 -151 -180 R /ARG -3.11%  31.20% -21.43% -4.61% -1.91% -7.57%
# T ENALHR 169 440 1,473 17 107 -81 EBIT 4] 84 BE4% 4 6.1 11.0 6.9 6.8 8.1 10.7
024 RE 70 50 505 -222 204 306 ® R 27.67% 42.72% 29.71%  32.65% 34.89%  33.95%
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