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RAERR: TR FIRIEFA AT

E22: KB B E KRR T 0.67%

HABERR: SO, FRIEFA R

H23: AR FHERBELBFLTR, HHRL LA, &
£HF

—P. 042, SR F A E A L/ oh)

350
300
450
400
350 ¢
300 ¢
250

200

N N :
o N S
ta\@ Q<\\ o\a‘; o N N
5 3 & & & 5

5 b X AT A (%)

100

g

*h o TE

3 ie

=]

FAERF: 2K, FHRIEFF I

2.2

IR T 3% 1.72%.

FAERR: 2T FFRIERAF T

I ZRMHAMARIZ: SHHENMBIFLTH 1.72%
#E 20235 6 A 30 B, L#&#&shAHKERHEMN (5500 &, A4L) H 855 L/,

S ob A E B G B 64T B FE e R A R
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é J:I: ilﬁ iIE # 7 2 A,

B24: KRB Li&#sh A2 HN (5500 F, M) K 855 /v, FILTk 1.72%

L E B Hss00-F 2N Gu=k)

2,800

2,300

1,800

1,300

800

300

7

7t
7L
7L
7L
7t
7t
7t
7t
7t
7t
7t
7t
7t
7L
7L
7t
7t
7t
7t
7L
7L
7L
7L
7L

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

AR F: Wind, FFIRIEF AT AT

B25: AJB4AEKRERNZFLTH 2.06% B 26: AJFRALEKRERMN ZFRLT % 1.70%
KRB A £ 4B (FL/ak) K RIE B £ £ AL X (AL
450
400 550 1
350 500
450
300 400
250 350
200 300
150 | 250
200
100 . “j ﬂj N - 150
\\“?‘\\ \Q\\\ \Q\\ \6\\\ @\ _&)\\\ \Q\ : 6\\\ ’ _Qb‘\\ ’ 100 L L L L L L
SRS ORI qo"c> N SR RO G
P > > + > o y o & ﬂQ\Qp‘ q}\Q S
A . S L U, S N
HAERR: Wind, 21T, FFIRIEFFT AT IR Wind, 21K, FIRIERH AT
B27: RFLIBEAKRERMN ZFL T 1.15% BE28: AL ABEAKRERN ZEFRLT % 1.80%
KRB R A £ 4003 K (5U/k) KR £ -4 KWK (U/k)
400 550
500
30 450
300 400
5 350
250 + 300
200 250
200
150 | 150 -
100 | | | | | | | | 100 1 L L L L 1 1 1
o ” " o m ) " ) - 5D < ™ ™ & ™ G
. > \‘5\\\ \\Q\\ \‘Q(\\\ _@‘b‘\\ \Q\\> \\Q‘\\ 6\\\ -._Qb‘\\‘j ,\\Q& > cén\‘.\ Cb\\Q\\ 0;\(\\\ ()Q?‘\\ \Q\\\ \‘Q\\ qé\\\ n}\ﬁb‘\\
RO G R I RO e
HAERR: Wind, EIF . FFRERF AT HABRR: Wind, 015, TFIRIERA AT

iE S B E LG & 0AE S I E Ak F 10/23



27 FRIEH

73k B 4R

B29: ABEHREKRERN EZIFLTH 2.17%

B30: ABEFHREKRERNEFLTH 4.81%

RRIE A £ -4 K (L)

REIEFA Z -4 7 WK (L)

550 550 r
500 500
450 450
400 400
350 350
300 300
250 250
200 200
150 150
100 L L L L L L L L 100
IO SO GO CIIOCIINOCIIPOCNG
6@~§\$§<§ o ﬁ@”§3$§$§ @&
S N S S U M, SN o

AR Wind, A F i, FFIRIERAF LT

A31: KRHHREKRERN 2 IR T 2.86%

AR Wind, A F i, FFIRIERAF AT

F32: A ALK KREEN £ IR T 2 0.76%

KR F A £ - B dy i X (FU/k)

KL A - kb K (Fe/ab

450 400
400 350
350 300
300
250
250
"
200 200
150 150
100 1 1 1 1 1 1 1 1 100 1 1 1 1 1 1 1 1
o e 3 > ] %l ) ] > N . > k] ) } el
o o \ A\ > W N > i i W > N > W N >
. N . > Q o N Q Q . 2 Al
{\\Qh \CBQ \q}\ \\Q r-f}\& ,\\Q \\\ ﬂ>0 ff'}&‘ \,\\Qb‘ \%Q 0,:\\ \Q_\Q nb‘l\@‘ R \\Q lF]}\'\ n"ﬁb q,:}Qb‘
O O RO U S S S S
AR Wind, €I, FTIRIEFA AT KRR wWind, 47, FIRIERA LA
W 4ol BV IE UG 8 89 15 & AR FE e ik AR 75 B 11/23



27 FRIES

T B R

2.3, KRBk EF LI E{ERIE
£1: KRk EH A D AEERIZ

EFNRD  EHEEHAR  ETE (L) JagAlE (fe)
2023-06-30 2022A 2023E 2024E 2022A 2023E 2024E 2023-06-21

600425.SH  FAaxEf 71 4.2 5.9 7.6 17.1 12.1 9.3 1.2
600720.SH GFENE 88 7.6 8.7 9.2 11.6 10.2 9.6 1.0
002233.5Z #iER 92 2.7 7.7 9.1 34.6 11.9 10.2 0.8
000672.5Z LMK 89 9.5 14.8 16.4 9.3 6.0 54 11
000789.S2 7 HEE 62 3.9 6.9 8.8 15.9 8.9 7.0 0.9
000401.5Z E£ A KR 196 13.6 18.4 22.3 144 10.6 8.8 0.7
000877.SZ X Lty 705 454 714 78.7 15.5 9.9 9.0 0.9
600801.SH  fE#7 KR 259 27.0 37.0 43.8 9.6 7.0 59 1.0
600585.SH  #¥FKR 1258 156.6 177.0 198.8 8.0 7.1 6.3 0.7

AR R Wind, FFIRIEFA AT

e b 3 AR 5 AL & 8 Wind — B
3. BBk FHABNMIFILT R, AKEBHMAEA LK

3.1, FkmI: ARMBIRL T, BRNE. BEARL LA

ARHAE TS, BE 20235 7 H 18, $:3BIAKMAEA 1957.29 T/vk,
IREL T 2 40.78 iek, #ETE A 2.04%.

BRI LK, RE 202356 A 30 H, HBMTLEEN GEXEH4) A 1531
Tk, JEIREE L3k 22.00 ek, @A 1.46%.

B33: AR FEEBIATNIRL TR 2.04% H34: XARAEBHMRMAIR L LK 1.46%
3500 r — B M (E SR )3 A
3000 5500 ¢
2500 3,000
2000 2,500
>
1500 2,000
1,500
1000 | 1000 |
500 500
L L L L L L O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
O\ N N N N N N Lo B B I T o o I o o I N o O I O o T O o I R o I
A v v v v W\ Qv :
(\\Q\ N o.\Q\ Q\Q\ \\Q\ RN \;9\
N N N N v N N
La) ~ - - ~ ,-.V ,.,V
4 4 4 4 4 [ B I I N B I I N o IO N o I N T I I o I I o I o B
FAREFRR: ZRIF ., FFIRIERFT AT FAERR : Wind, FFIRIERHT AT

A B BB, RE 202356 F 288, AEFENIEESLHN 5347 F
B4, e Ae 1564 FES 5, FkMeA 2.98%. T ENEESLH 3754 FES IR
PL3g e 06 B E & 48, TKKEA 2.62%;

i 4l B B G H A9 4E S A ik R 12 /23



27 FRIEH

73k B 4R

B36: 2B EHBEAST 2020 R HAF

B35: AEEENBESE M, KL 154 FEEH, %EH 2.98%

10000

2000 |

8000

7000

6000

5000

4000

3000

2000

1000

—FEHREFAGEEH) — i ERREFF LG EEH)

9-01-09

9-03-09 -
9-05-09
9-09-09
9-11-09

2020-01-09 -
2020-03-09 -
2020-05-09
2020-07-09 -

20
20
20
0
20
20

2020-09-09

2020-11-09

-01-09
-03-09 -
-05-09
-09-09
-11-09 1

2022-01-09

2022-09-09 -
2022-11-09

2022-03-00
2022-05-09
2022-07-09 -

202
202
202
202
202
202

2023-01-09

2023-03-09

2023-05-00

HAERR: FRIF N FIRIERHT AT
e BAAROBETE, Lk, LA, SR WL #d. K&, LT,

B37: &R AN 2020 SR K-

TFILBURVEA- AT Tt

10000 8000
2000 | 7000 |
8000 6000 F
7000 5000
6000 r 4000
5000 F 3000
4000 2000
3000 -
2000 F X 1000 |
1000 | 0
0 |

—1010  e—2020

1 21 31 41 51 61 7181 91 1M1 1171 121

TFILBURIAL- TGN\ (TR

21 31 41 51 61 71 &1 91 1M1 1171 1211

2019 2020 2021

RAER R 2K, THRIEFF I

3.2,

Tl E

HAER K LRI FIRIEFA AT

HAR I AR EBINAIRL LK
ARMAEFRILEHK, #E 7 A 18, 28 3.2mm 58 LK LIBHM A 162.50

=4, FH LK 0.21%.

S ob A E B G B 64T B FE e R A R
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é J:I: ilﬁ iIE # 7 2 A,

E38: A H 3.2mm B A K HIHH NI _LFK 0.21% E39: AT REHBMAEEL 2019 FRHK-F
— 3.2mméE B R AL/ E ) 3.2mmBE IR BY B B (G L HEAT)

1 21 31 41 51 61 71 81 91 1M1 1171 1271

2019 2020 2021
2022 = = = 2023
KRB ZEFI. FIRAE R R FIERR: SR, FRIEFRF R

3.3, EZRAAMABIRIF
331, Ehiths: BA. FIRRFLTH, AXNEEE, HARHMELE

AN EE, £ZE 6 A 308, 2EEREBILT-FHNAE A 2093 T/ok,
E78 2o S 2

RN IFIL L, B E6 A 308, AW EEN (GEHXLY) K 1693 T/
wh,, IR K 2 ek, #KHE A 0.12%.

B40: R4 BT R saFHNIRLE-F BA4l: A shaidn oL MRk L3 0.12%
— o B AT T A (k) B ANGE A B ) A
4000 r
4000
3,500
3,500
3,000
3,000
2,500
2,500
2,000
2,000
1,500 1,500
1000 o L b' L t‘l bl .I k: bl 1000 L L L L L L L 1 1 1 1 1 1
N N ~ o N2 N S N N b \o b o b b b
N QT QD YD QT & \° & S AP PN P
AR IR R \@x‘ \\so \w \\Q ) \@x don j)@? NP g
NSNS NP AN n@, Qﬁ,ﬂw@wnw ,\Q,nsa, @,ﬁq Qﬂpﬂw angvnvg'}r
HABRR: Wind, FFIRIE A KT MABRR: Wind, FFIRIE AR KT

B, FIRFLTR, RE6H 290, 2ELMEHN 4285778, FILT
M 2.01%; 4 Es#mI TH% 90.30%, 3T 4 1.04pct.

iE S B E LG & 0AE S I E Ak F 14 /23



27 FRIEH

TERAR
H42: AR BE%BEAIFILTH 2.01% FM43: AR 4 BB T EF LT % 1.04pct
b B A4 (b)) 100% bR I L H 4B (%)
95%
200
180 90%
160 85%
140
120 80%
lgg 75%
60 70%
40
20 65%
e s ccccccccccconoo o 60% : : : :
S SsCsSEssSEEsasggas¢g o oy oD o o
$2x5S555S5zSSS5S=5533:% S S - S 5
ZTEZZZZZS8§88aaanaa8a84d N & & O Vi
S = = s s A T R v v v v v
HABR R Wind, FFIRIE R AT HAERR: Wind, TFIRIERF T

332, &aHmB., ¥h, RAAMBRIFILTH

Ami, Th, RAAMKEIFLTHR. BE 202356 A 30H, 2EGHEF
¥k # 3088.53 /vk., FRILT 3k 46.67 Tivk, #taA 1.49%; 4 BHE &-FH04
#4750 7Llwk, FRPLTF %k 50 Uik, #ht&H 1.04%; 2B I RARAMAEH 3.71 T/
7K, FITF# 001 T/ 27K, #iah 0.25%.

B44: XBE4BLHEFHNIFLTE 1.49% E45: AR ABZH-FHMNIFL T 1.04%
i A 4 (/b -4 EHHUeb)
oo | e
6000 6500
5000 6000
5500
4000 5000
3000 4500
5 4000
2000 3500
1000 3000

5

5+
5_
5+
5_
5+
5_
5+
5_
5_
5+
5+
5_
5_
5+
5_
5_
5_

AR EAAAAAAAAAAAE AR PR o R R T B T R R T B T R R R B Bt
AR R: Wind, FFRIEFR A 7 AT HAEFR: Wind, FFIRIEFK A 50 AT

iE S B E LG & 0AE S I E Ak F 15/23



27 |

73k B 4R

B46: KB AE I XARIMAEFL T 0.25%

TR ARAEACUTEF R

3.00 ;
2018/01/25 2019/01/25

2020/01/25

2021/01/25 2022/01/25 2023/01/25

AR F: Wind, FFIRIEF AT AT

34, HFEkEIB, AMKBE

AR 7 IR IF

FREIBBAFIL TS, B £ 67 308, HB-B-LHBENEHD 4TT2 TIE

5, ALY 2.82 TIE B,
A 2.82 I EEH,

B 5.58%; I IB-shAR-Em £ 4 3044 TIE
%8R 6.68%; IIF-shak- KR AM E A 38.73 T/

BA47: KFFEEBBEARLTH

i, L) 287 TIELEH,

B A 6.89%.
B48: KR FHEB-thi-LhENEDE

— PR MR- 0 E—— IR k- T
I - AR R R A

F Rtk s M EL)

120
120 100
100
™ 80
80 (‘\ 60
60 N
40 7~ 40
- = /
20 pri- 0
0 L [
SESSSEESESESSSESSESSS O1'1 21 31 41 51 61 7/1 &1 91 101 11/1 121
S SIECSIEOSIEOSIES ST
SO0 099029909299 =99 2019 2020 2021
OO N OO OO A = =l I ] oo = i i
Lon i S B B o B o B o I ot IO o o O o O o IO o T o IO o O o IO o IO |
cC oo oo oo oo oo oo 2022 = = = 2023
Lo I o I I o N ot I ot N O O O A I I o IO I o I o N O O |
¥ AERF: Wind, BNEF, 24F. FIRIERAA LA HAEKRK: Wind, BNEF. LTI FFIRIEFF LA

S ob A E B G B 64T B FE e R A R
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27 FRIEH

T B
B49: AR FXEB-u-ThMhLa% E50: KB FHEB-hBR-RRAMEDE
¥kt i £ L) ¥ kst K R A £ (L)
100 100
80 80
60
60
40
40
20
20 o Lo
0 /1 21 31 41 51 &1 71 &1 91 10/1 111 121
/1 21 31 41 51 &1 771 &1 91 10/1 111 121 2019 2020 2021
2020 2021 2022 = = =2023 2022 = = = 2023
FAERR: Wind, BNEF. 24K, FFRIEAH AT BFEFRR: Wind, GNEF, 24 FR. FFRIUERAT AT
HRIEIBBAFL Lk, B ZE 6 A 30 B, XEHEIB-shm-RARAMEH 10091
TIESH, T3k 019 T/ES 4, #M@A 0.19%.
B51: AFEEBAAIFRL EFK 019% (R/IESH) B52: YATHK KIS B A A R 2020 SR HAAKF
Stk RS AR AL Kk ph B sk R A A EGD)
230
210
190
170
150
130
110
Q0

70 V1 21 31 41 51 61 7/1 &1 9/1 101 1171 121

Ss35Ss3525352535°2 2019 5020 2001
R R O = O WAL
CCccCccocoossf8g8gauuooaaaddd SUOON 0N
SR EESEE8E8S35335338383838388 2022 = = — 2023
HAERR: Wind, aNEF. 24T, FRIERF AT FAERK: Wind, BNEF. 21T, FRIERHCHT

iE S B E LG & 0AE S I E Ak F 17/23



27 FRIES

T B R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b HERIZ

WERRD  EFEA EFE (L) &A1 (i)

2023-06-30  2022A  2023E 2024E 2022A 2023E 2024E 202231'06'
601865.5H 7@ £4F 827 212 302 40.0 38.9 273 207 5.9
00001252 #k A 183 204 244 28.8 9.0 75 6.3 14
600876.5H i fa sk i 103 41 53 8.7 252 194 118 2.4
600586.5H 4 A4t 110 36 74 104 31.0 15.0 106 2.0
601636.5H  #7% & 231 132 21.9 30.9 176 105 75 1.9

AR K : Wind, FFIRIERF LA

Er BRAREER, AN BAITMAAEE K A T Wind —E

4, BBH M LBAYMBRT TR, ©FTHMBRRK
A RR

41, RBAYREBETIT. €T YHBAAN AREKT X

RBAY NG HE T IT. RIBZ)E9, AR L ZH LY T %M A&E 4 55 %
THAR, BERIBZNDIE—HM. AR RNEATHTA TA, BRYNEER
A, AR YMikt—F T8, %@ 200-300 T/e 1%, 127 % TR T &
AR RIFEE, W2 WGHA K, B QHEMEENG, 74 KEEMER 257
., HuankE, AT AR FRALBBERT, BEAFEFH R4, La Al E
B IAARK AN, RIFE R EMA BR, 12 BRATERT, 4880 %50 W4 KB
FRFMA A LAY, BE 6 A 29 B, EA 2400tex LAELALEY T RMNE
3700-4000 T/t R4, A2 EAMH 3951.63 T/, FIRAAER, BPAT—FHMN
(3966.63) TF# 0.38%, FFitiiad kK 019 A& o %, R T#% 31.86%. BATE
B AR S Z RN T . LAk 2400tex B AEZ 4R 3700-4000 T/vk, Kk
2400texSMC £ 4R 4100-4600 7T/k, % 2400tex *5 4 £y 4R 6300-6600 /b, To#k
2400tex £5 Jf| &A% 48 4] 4000-4500 7T/wk, Tk 2400tex #4140 4R 4200-4500 T/, T
#% 2000tex # % A 42038 4600-5600 T/wk, RE| RN RA £ F, AL LB

ffi%o

VT YMBAR ) AREKT R RBLFN, AHEAELEELTETH LK
WET BRI, THETHRNMEFEIRL, AT RIMMREKE, FIFRRZ
WA & P AT F . 12F KankA, TifF PCB T HEARTF THEMIK, 43517
¥FEBAIR, BATHMENLCE, ABETY RN 7400-8000 T/ob 5,
PN BT LA AMM AL 34-35 TIARE, RIS T,

i 4l B B G H A9 4E S A ik R 18/23



27 FRIES

T B R

B 53: KA L5 2400tex BA ALY MALIRIL T
1.04%

B54: WIZEBHEA L 2400tex M A& IR L -

6500

6000

5500

5000

4500

54 B8 2400tex(FL/ak)
11000
10000 —
-
9000
8000 r f
7000 | \ y/
6000
SOOO 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
A A A A L A A A
A N A N A N R NN A S
R R R O
PPPPAPAPAPEP PP PP PP PADAPAPADAPAPAD
——OC¥ H PRy

HAERR: TR, FFIRIERFT AT

BE55: PR SMC 4824 2400tex 44 3R tb & -F

HABK IR : LI, FFIRIEFRA R

E56: ®F4 G75RMIF L+

10000 P, F 5 GT5H #(FL/md)
9000 I
[

8000
7000 -_\H\—J"
6000
5000 r
4000 1 1 1 1 1

M\ LaY ", . e ,

W\ W 04 W 02 2
& S &
O R

—OC¥ [§ w A
FIERF: FRIFTI, FRIER AT AR KRR I FFIRIERHT T
4.2, FE ARk LT b EIEIRIE

%3: MR ETF SR A{ERIZ

EHXERA O ETE (L) Ja &4 A (L)
2023-06-30 2022A 2023E 2024E 2022A 2023E 2024E 2023-06-21
605006.SH NIp 8 4 46 5.4 4.7 6.3 8.5 9.8 7.2 1.7
300196.SZ2 X 515 57 8.2 6.4 8.4 6.9 8.9 6.7 1.4
603601.SH B A 44 1.5 2.1 2.6 28.9 20.4 16.6 2.1
600176.SH vYHE & 567 66.1 549 67.9 8.6 10.3 8.3 2.1
002080.SZ2 A AR 344 35.1 355 42.6 9.8 9.7 8.1 2.1
HAIER B Wind, FFIRIE A X
Vi PAEN B) BN TR BB & A T Wind — &
i 4l B B G H A9 4E S A ik R 19/23



27 FRIES

51, RMHNMERIZ: HREMIEZRMHANRERSLESZNEY

HEEMEIEZRMHMEHEES, RE 2023 F 6 A 30 B, RbahiAH
80.15 £ T/Ah, AT 0.03%, &-F47 L3k 1.63%, BT 24.12%; HAN
#4590 Uik, JIRH-F 0.00%, 2540 EdK 4.56%, BT 2R 20.45%; P4
BR A% 7 5800 T/vb, JEEREL B3k 6.42%, %S5m0 TF % 10.77%, BT % 46.79%:;
KA MA& A 15650 T/wk, FIRL4F-F 0.00%, #8-F# L3k 4.54%, FWT %
19.33%.

T B R

k4: RN ERZEESGSH (2023/6/30, /)

Fl tb 7k 2 18 B F ik sk R
(4 _}?‘ gi i) 80.15 -0.03% -24.12% 1.63%
‘ mE 4590 0.00% -20.45% 4.56%
B kA SBS 7 M F 4350 0.00% -15.53% 1.16%
R EEHA 6845 -0.44% 21.77% -2.56%
MDI 19033 -1.04% -13.09% 8.76%
7 Hi 85 5800 6.42% -46.79% -10.77%
HERRH KA 15650 0.00% -19.33% 4.54%
TDI 17533 2.14% 0.29% -8.44%
- 2
M ( 20:@23) 1584 0.00% -34.16% -35.61%
B AM PP 7688 -0.16% -13.82% -6.68%
& B F.TH PVC 5657 -0.32% -20.18% -9.13%
& % K% UH HDPE 8680 -0.42% -3.39% 4.52%
<Z)§é /‘é/;’z) 6020 0.00% -20.26% -8.79%
KT A
P
%&;‘E Gﬂji% : 7100 1.43% -16.47% -5.33%
=
i il %(T/lﬁi&f Al 12430 2.30% -4.20% 18.66%

HAER R . Wind. FTIRIEFAI TP

5.2 H MM B A b A4 9R 93

%5: AR LT Ak ER IR

E 7 R AR EWE (L) 12874 AE (fai)

2023-06-30 2022A 2023E 2024E 2022A 2023E 2024E
002271.SZ /] e 687 21.2 36.2 52.2 324 18.9 13.2
300737.8Z AR AL A 108 1.8 7.1 9.5 60.5 15.2 11.3
000786.5Z A=) 414 31.4 37.2 43.3 132 1.1 9.6
603737.SH =AM 345 33 9.1 12.2 104.6 38.1 28.4
002791.57 BB 4 208 0.7 5.6 8.1 317.4 37.0 25.6
002372.5Z 15 Z 4 327 16.9 20.4 24.8 19.3 16.0 13.2

KAEKR: Wind, FFIRIERF LA

i 4l B B G H A9 4E S A ik R 20/23



27 FRIEH

T B R

E: AL, B AES, ZARM. AHZAM, LA S BAFN B A K AT Wind — B

6. KERT
BFER T ARG
TR A A
JR A A A L3RR
P 3 AE AR R Bt R S BT R
B Atk skt R B
B RN R e § AR )

A F R TR R

i 4l B B G H A9 4E S A ik R 21/23



27 FRIEH

4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
XFdho ARIELAMRZ, FRIEFIFZ ARG RIEF B AR (FRAS), BB NEF SR GIIRLE R
BRH LA T A E LT HRRIEAT S HC3, C4, CoML BT E . HRFIEE LT H ARG AT b
/) HC3, C4, CoayEBAXTTH, HBUH I, AR IS4k B AR 6944715 &,

B st TR T 37 FIAUR 69X B, B4 EERIME, i Lin! Rt B4 FeEm5as.

T B R

DT ARE

R TR S AR ARAER S A IRE 09 PR HF S0 AT IR R TAF AR AR ARIE, ARSI P K TAEAT ZAT B RAEF AT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

B Z TR LA

R LA

EN (Buy) A AR 5% T % & I 20% A L
SEEIRE ¥ # (outperform) Rt A8 5% T 7 % & 3 5%~20%;

P (Neutral) R 4B AT T % & A — 5%~ 4 5% 8]

B it AR 55 T 77 % & I 5% AT o

A%F (overweight) AT A AR AR BAR T 3 & A
FTRIPE [P b (Neutral) AT Ak b BRI A HF
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