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Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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P2 v 5 B0 1) SR MR B BOR AR 5 18— 2 SRk

MEETING PROBAEBILITIES

MEETING DATE 300-325 325-350 350-375|375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575 575-600

202377126 0.0% 0.0% 0.0% 0.0% 0.0% 132% | 86.8% 0.0% 0.0%
2023/9/20 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 100%| 691% 208% 0.0%
2023111 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% T5% 9540% 332% 5.3%
20231213 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.9%  132% 51.4% 297% 4.7%
20241131 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.3% 9.9% 274% | 43.4% 204% 2.9%
2024/3/20 0.0% 0.0% 0.0% 0.0% 0.0% 0.2% 29%  16.59% | 394% 319% NMT%h 1.5%
2024/5M 0.0% 0.0% 0.0% 0.0% 0.1% 25% | 143%  323% 325% 15.0% 31% 0.2%
2024/6M19 0.0% 0.0% 0.0% 0.1% 1.2% 7.9% | 225% 324% 24.5% 9.6% 1.8% 0.1%
202477131 0.0% 0.0% 0.1% 1.0% 64% 194% 303% 262% 128% 3.9% 0.5% 0.0%
2024/9/25 0.0% 0.0% 0.8% 56% 17.3% 285% 268% 14.9% 5.0% 1.0% 01% 0.0%
20241116 0.0% 0.7% 49% | 155% 26.8% 271% 16.7% 6.5% 1.6% 0.2% 0.0% 0.0%
20241218 0.4% 28%  103% 213% 27.0% 218% 11.5% 4.0% 0.9% 0.1% 0.0% 0.0%
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