IEAFRIRE - AT LRIZREIR - B

B 3, PR AT e 3R B4R

6 AMBHERLKETH, 3 3binir
SR RAM EANEHR
Wi (4H)

BREE

B | A(2023.6.24-2023.6.30, T F) ): £ JB B3k = A3k ( F 13 ) k#kt8+0.7%,
Fl H1P IR 300, ZHAF4A A 35405k 5 71-0.6%, 0.4%, #BHIKE 57
A+1.3%. +0.4%. 29 ASPAZATAARSE P B3 F 455 5 20,

| W2 Nl TSRS T &

(1) #E5TY: LR I8WMINAERRXER 4938 F 7, HRK+62.0%, F
P6-32.4%; 2023 F 6 A 1 BE 6 A 30 B Ritm=X 14845 B 7, Fltb-
32.5%. AFHBE6 A 30 B RitAR R 9098.4 % 7, [ H+3.0%.

(2)=F5%: LA 1THR -FHRRXER169.0 7 7, F+61.8%,
Bl Hb+6.9%; 2023 %6 A 1 BE 6 A 30 A ZitmR 639.0 75, Rl
+1.6%. SF8E6 A 30 B RitR R 4357.5 5 %, [H+50.5%.

(3) BEBAZA: 14 3837 5 BT 44 94709 7 7, 3Hp6-0.8%, [ rb-
2.1%; 14 W EFE A 14T AR, FEFH-03MA, FrEH-
13AH. —&. FT—4&. —&. ZWLXIRT B A 116 AA. 9.0
ANALCISOANAL 3694HA, AT FH-02 4NA L -044SAL 0.1 4>
A. -07/4A.

(4) X3F3: 2023456 A 26 B-2023 47 A 2 B GmEEE L1445
373 F, FR+0.5%, F)H-57.3%; HEr L3 iE R mAR A 2470.8 7 7,
IR6+8.9%, RIH-63.1%. BIRLIRZER @R 30159 F 5, Kb
18.9%, [ FH-49.8%; MA@ 1404 7T/F, FRE6-35.9%. F)H-47.8%;
L HIBEMFE 2.6%, IREL 0.2pct, [ H-1.6pct.

FEREERE: AE EG: RIS, T L RBERET “F
A HAM. HA K, FRASHE KL, Iobdfit o &
MEXAMECR B AT, FIREELGREREEHE, ARTXARES
GRS . IR ZRAE, A5 REREA AR R kiE, b
FEE: b, EFH. M. FEF SRR AREREEE, BE
R & RBA RN RS G TS, =Tk, 1 k& W 5 ANE R
R RXFRAEIRNE TR B E, AT G TIFEATR X AL 4E
VS5 P OER BN, T L B TR B R R ANE) E KR, KA AT
o = R H 5] RFAE B de X, AR FUE A TE 4.

BB LR G E L A R kgt Fem, LR MERA, 12d
FEESEAHRE, BT REA 30%; B —F 5451 69 F) rbigba iy
BE ., BAMAARXREEZR G TFERBOFLRIBER, WEH AT
A BN LR TE R K, R @ LR % Haih & W B ARNIE BoaAR A
WHEE, RANTF B S 9 Z il E e = FE R, M E
AL MR AL E Kk R, SLAE BT IR KA AR, HF KL
ik RAS T B R BAZ ST . Z R TR BRIFH Gd, REAPERZTH
T3 8 A F AN, BN R EY L REATLEFTAE, 1)
FEE: RALE. BRAa, BEWRT, R fH, Zz2EK
. PEBESEE. RABLER; 2) Hlnd: REFTEAE. B
BRERS. RApL. BERS; 3) KELNF): FREELEK.

R o B2 BRI S AR R T; AT FATHE:, 44E FAM
B AT WAZ R R4k 838 R0 SR TR, Z R A K RARTH.

5o Wik B XX B8 % T A RS

CANCLUAW CEAT IDITIEC
SES S00CHOW CURITIES

202307 A 03 H

ERDHIT BRI
PAEF: S0600522100002
fangcq@dwzq.com.cn
EFRIHIT W
#AEF: S0600523020003
xiaoc@dwzq.com.cn
T O S ET 2N
PAIEF: S0600523050001
baixs@dwzq.com.cn

4=
A7 & B
B P E300
1%
2%
-5% bk
,8% 1
-11% V'. v
-14%
-17% '
-20% i
-23%
2022/7/4 2022/11/2 2023/3/3 2023/7/2
AR HBR

B —F BASE R T, 5
A LPR T 10 A5

2023-06-27

CF B —F A EHFEARE, K
FRH BRI

2023-06-19
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A7 W R 37 B AR D ?\ ;i -
SOOCHOW SE TIE

Lo BRI G, oo ettt ettt ettt ettt ettt et ettt et ettt ettt ettt 4
2o R BRI B B IEEIE oottt ettt ettt ere e 6
2L B T T I Dl ettt ettt ettt 6
R X ) TPV 10
2.3 R T AT A BRI T ettt 12

Be AT BB oottt ettt et ettt et et et ettt et et e et e erenas 13
By ATl B R B IE oottt ettt ettt ettt ettt ettt ettt ettt reeeens 15
e FEFIET oottt ettt ettt 16
B TR AT oottt ettt ettt ettt 17
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47 SB35 A 4R, [7) IR2E S5

LE R

B 1. AE 38 IRE A B A AR TRE oottt ettt ettt en e ee e 6
B2 4 B —RIR T B AR B AREIE) R EL oottt ettt ettt ettt 6
B 3 6 B —EIRT AT AR ARTE] FRED oottt ettt ee et en e, 6
B 4: 7 BRI T AT B AR B ARTEIE) R EL oottt ettt ettt ettt 7
B 5. 21 B ZVIEIRT A AR AR BT FRE oottt ettt ettt en e, 7
B 6: AE 173 F BRI AREE) IR oottt eee st etes e et ee s ee e en e 7
B 70 2 JBE—RIRT =T B AR TR FRED oottt ettt en e 8
B8 5B —EIRT ZF B AR B ARBE] FRE oot 8
B9 3B IR =T B AR TR FRED oottt ettt en e 8
B 10: 7 BEZWEIRT ZF B AT FREBI IR oottt 8
B 11: BB IR T oA B oottt ettt ettt ettt ettt ettt 9
Bl 12:  — IR T B o B B AE BB A oottt ettt 9
B 13: B — IR B 0 B B BT AT oottt ettt ettt 9
Bl 14:  SRIRTT B BB AE BT A oottt 9
B 15:  E T RIR T B b B B B 3o A B B oottt ettt 9
B 16:  E T B BAZ BT B oottt ettt ettt ettt ettt ettt ettt 10
B 17 B R H B o BB oottt ettt ettt ettt ettt ettt ettt 11
B 18: B IR HAE T AL IE B AR oottt ettt ettt ettt ettt ettt 11
B 19: B IR AR SIE ST AR oottt ettt ettt ettt ettt ettt ettt ettt 11
B 200 B IR H R T 2 oottt ettt ettt ettt ettt ettt ettt ettt ettt 11
B 210 B R R BT T oottt ettt ettt ettt 12
B 22: BB IR RATER (I ) oo et e et e ettt ettt e ettt et eee et ene s 12
B 23: BB BRI () oot ettt ettt een e 12
B 241 REITS ] BREE PR (%0 ) ooeooeeeeeee oot eee et e et e et et et e et et e et e eeeeeee et e ete et e et e st eeeeeeenaeaneenaes 13
B 25 EHEHEARE Wind 2 A F2PE 300 3T EE (1 VA RIKEEIE ) oo, 13
B 26: 29 ANt AZAT AL AR b B FREE D oottt ettt e ettt en e 14
B 27: L (6.26-6.30) F B A FKREETEHED oottt 15
F 1 ETAG)ZBAIFRR GAEIEL (2023.07.03) oot ee ettt 5
B 2 B TR BRI AT T oottt ettt ettt ettt et ettt ettt ettt 14
B 3t B R IRIEERE S Theoooeoeeeeeeeeeeeeee ettt ettt ettt 15
S T 3B ) < SRRSO RS R ST 16
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AT Wb 3R 37 B 4R D) E ;i[E ;;

1. AR E

(1) BEFL: TEERFATLEHENE| LMK, bakLEkaOSGRE
RREFET, & “RH185%” & AR’ R, O REEREES KEHIARBER
*FRIFEAES R A GRS R, P, SR AT Z R T KIE6KE), ATLAE R BT
Wi, AHE . . BE S5 @B MO BA TR, LA RESFRAGHIH
. BAVNA, AP A FRIAEAE AN LA RE, AT LFRERE, BT
ARIX AT AP M G5 20 B RN Sk S IR B AR AT LB BT RS R A
8 A e ERA) B E A BARR RAS, R AL, BRO ., BIER, ZNEEEL
Wby, AT,

(2) BB TR EAELZHRKAFREA, Hlnd iR e imi
FHE 49476, B R KGR A T 3t T RIRAKR/KE T TT LB AT G A E 9 BOR
KegNE), hgtiEng AR e RE, FRAVRTA — G H N8 Tk
Sh I8 68 A) AR 530 00 38 58 66 ) T KAZ S BE ) a8 2500 8) B 69 oML £ 57, IR XA
KAZ SR A 03] 75 KIPAEFIME. 264 BaE B X ( RKIRA/ KB FHL. a7 it
AR ) AR B X (Tghae . F KRG K ), E5: LETRET, BEE
R4, #ikiE: Ak, BERS.

(3) BrabRak: RAATLALZ 30 RFLRE, FRBXAT M, MALFRR
ML G AE A AR R BORA R BT th 6 AR B3 TAT Rl 4 o R, BURRE. R
HAFARE LS4 55 F BRI, BAVAK S FRATF L ey 2 akit.
KBpi#s, REATLABEARS FRFPIIGR, TUATI. & FRE L S34
bty a ik AT AR RSB RF AT ke iRk R @A R G ER, ATk
NI RARHAR, FOERRBEIREST S5, REZTRANS . BROMERS.
P AR B RARIE Rk Ak SR B IR,

(4) B2 202248 Ak, —FE5THELLK, AFRERFEFTH
B> 20 M F A AR EARF ek g B K. BIA, WA AT A R ER S
AR, Mp&HREG “ARLBEE” O=F 5. MARESM T, —F 5T 5t
RELSAE. HENRE, EATLAHEELOTFT, PROEEETESER
GGG Rk, MR ERETARBAL, EiEE: KERE. NE.
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A7 AL SR I 4R (4 R=UESS

%1: LTS BAFRN54EE (2023.07.03)

N -1 EEREAE (127T) PE (4&)
28 KA AN B) 4 AR
(fe7) 2022A 2023E 2024E 2025E 2022A 2023E 2024E 2025E

001979.8Z FE A 1,008 42.64 57.79 99.59 139.78 23.65 17.45 10.13 721
600048.SH PRA) K ex 1,560 183.47 205.64 234.87 266.18 8.50 7.58 6.64 5.86
000002.SZ LN 1,673 226.18 232.90 242 47 256.39 7.40 7.18 6.90 6.52
600383.SH e X el 326 61.07 68.38 74.65 81.07 5.33 4.76 436 4.02
601155.SH A IRAEIL* 325 13.94 40.89 48.81 54.43 23.32 7.95 6.66 5.97
002244.8Z P el 274 37.41 45.03 53.62 61.97 7.34 6.09 5.12 443
600325.SH 4 KAy 209 25.78 29.38 3325 37.40 8.09 7.10 6.27 5.58
0688.HK FEBSNLE 1,730 232.65 274.25 302.07 336.90 7.44 6.31 573 5.13
1109.HK A E 2,191 280.92 315.19 348.83 383.52 7.80 6.95 6.28 5.71
0960.HK VRE X 1,117 243.62 253.57 266.88 289.18 4.59 4.41 4.19 3.86
3319.HK Hek FE RS+ 66 18.40 20.64 23.51 26.52 3.60 321 2.82 2.50
1755 HK FIRBUIR S+ 34 423 4.84 5.42 5.98 8.07 7.06 6.31 572
2869.HK FPIR S 112 5.48 6.87 8.30 9.63 20.49 16.33 13.51 11.65
1209.HK AT RAES 822 22.06 28.41 36.67 4521 37.24 28.92 22.41 18.17

AR IB: Wind, R ZIEFRHFITHT
Hiz: (1) BRETARIELALHCAET, THBAART, 2023.07.03 BALART FEMNA 15710925 AR
Ui

(2) AF* Las) h g ana), Hi bdns] Ba AR/ 7 854 Wind —S .
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LTI A () WAL S

SE= SOOCHOW SECURITIES

2. B3EERE L GRKE

21. BEFEWHEAL

LRAFAEEEIRLKIE, FIRERAEE, bx. L& SN RINFHERXG
BRI H H+9%. +119%. +84%. +131%.

INFT AR A, BB 38 WRAT R EAR 493.8 T 7, FRHA62.0%, [ H-32.4%;
202346 A1 8% 6A 308 Rt 14845 5, FIH-32.5%. 558 %6 A 308
it % 90984 7, [ HA+3.0%.

A1l: £H 38 RH TR BRAF KL

AR (77, Aih) —— | tb (% 4h) —@— L (F%h)
600 200%
500
150%
400
300 100%
200
50%
100
0 0%
-100
-50%
-200
-300 - 4 -100%
N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N
W oW W W w W W W w ww ow w w ww
o o o o o o o o o o o o o o o o
W W w s S~ SHE Q00N D ADDDD
- N w o - N N o - [ N o o [ N w
~ S [l ~ i [l [e¢] ol N [{e] (o2} N o (e} w o
FIERF: Wind, F ZIELRFRFT

B2: 4 B—ZRTH 5 AR EAREAF IR B3: 6 B —LIRTHERXBRAF KL

AR (57, Aih) —@— Rt (i) —@— It (F4h) AR (7 T, Aih) =@ it (FHih) —0— it (&)
200% 250 r 1 200%
150% 200 150%
100% 150 100%
50% 100 50%
0% 50 0%
30 | -50% 0 -50%
-50 - < -100% -50 - < -100%
N NN DNDDNDDNDDNDDNDDNDDNDDNDDNDDNDDNDDNDDN NN DNDDNDDNDDNDDNDNDDNDDNDDNDDNDDNDDNDDNDDN
O O O O OO0 0000000 oo OO O OO0 0O00O0O0O0O0 00O oo
NN NNDNDNDNNDMNDMNDNDNDNDNDDNDDN N NN NNDNDNNDDNDNDDNDDNDDNDDNDDNDDN
QUL RPEYWRELRRIY LRLORYRPURPYRPLYPLYRLR
TEEEEEETTTIS2828 SESEEEETTTTSE28S
RRRIERBINEBS3588 BERRSERBAREES2588
HAERIR: Wind, R ZIERHR AT HAERIR: Wind, R ZIEAHT AT
6 /18
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LTI A () WAL S

SE= SOOCHOW SECURITIES

Ba4: 7 B =GR TH 5 AR EAREF R ES5: 21 B =wWERTHERXOREF KL

AR (7 T, Aih) =@ Rtk (Hih) =03tk (% 4h) w5 AR (7, Eih) =@ Fltb (L) =@ fik (&4h)
200% 200 r 1 200%
150% 150 150%
100% 100 100%
50% 50 50%
0% 0 0%
-50% -50 -50%
-50 b 4 -100% -100 - 4 -100%
NN RN NN N NN NN NN RN NN N
SRR R=-E-R-R=-R=-E=R=] SRR R=R=-R=-R=-R=-R=-R=-E=-E=-E=-E=-R=!
RRRRRRRRRRRR NN R N PNRNRRNRRRRRRR RN N R R
o N N O O N N L U U S
Rk R-RR-R=R=R-R=R=R=] TRk R R R-R= =R =R=]
WWWHDEDEDAANANADDAD DD WOWHEELEDNNANNDDDADD
EFNWO®OCERNNOERNOORRN ® EFNOORFRNNOBEERNOORRN®
UREIRNRDIIANOORN o @S URRIRRFRDANOOING o » S
FAERR: Wind, & FZIEHHITAT FAERR: Wind, & EZIEAHRTAT

M=F BRI E, LR 17w =F 5w @A 169.0 7 7 , 3RH+61.8%, F) Ht+6.9%;
20236 A1 HZE6A 308 ZHARR6390 57, FlH+1.6%, >F8E26H308Z
AR 43575 F 7, FElH+50.5%.

B6: 28 17 R=—F 5 RIXBREAF KL

AR (5, A%h) —0— F| 1t (% %h) —0— IRt (&5 4h)
200%

150%
100%
50%
0%

-50%

-100%

N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N
w w w w w w w w w w w w w w w w
PRI S VR S R B B SN I
o o o o o o o o o o o o o o o o
w w w S D D D (2] (2] (2] (2] ()] ()] ()] [*2] (<2}
~ ) ~ -~ ~ -~ -~ ~ ~ ~ ~ o e ~ ~ ~
- N w o - N N o - [ N o o [ N w
IR R Wind, F ZIERARAT
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LTI A () WAL S

SE= SOOCHOW SECURITIES

B7: 2 B—SRT —F FRXERAF KL E8: 5 EH—LRRT —F 5 R EREF Kk

— G (5, EH) —e— Rtk (HH) —e— T (Fih) AR (7, Ahh) @Rl (L) —&— Tt (4 4#)
80 200% 200 200%
60 150% 150 150%
40 100% 100 100%
20 50% 50 50%
0 0% 0 0%
-20 -50% -50 -50%
40 - 4 -100% -100 L 4 -100%
NN NN DNDDNDDNDDNDDNDNDDNDDNDNDDNDDNDNDDNDDNDDN N NN N NN NN NN NDNDMNDDNDNDDNDDNDDND
O OO OO OO O0OO0OO0OO0OO0OO0O O OO cNecNeoNoNoNoNoNoNoNeoNeNoelNoeNolNeNel
NN I N I RN B I R RN I I R RN I I R
CSEEEEEETTRTLE288 SESEEEERTITLE8288
IRRIERBERLISCEHRS HREQIRRBERLIRE &N S
HIE SRR Wind, & ZIEHFFFRAT B R R: Wind, & ZIEFFFRAT

B9: 3 B_&KRT_FERXEOBREAF R A10: 7 BZWERRT=F 5 RXEAREF KL

A (777, Ahh) =@ it (F4h) —@— IRt (FH4h) m— AR (T, hth) =@ Gt (Hhh) =@t (&%)
40 1 200% 40 - -1 200%
30 150% 30 150%
20 100% 20 100%
10 50% 10 50%
0 0% 0 0%

-10 -50% -10 -50%
-20 - - -100% -20 & - -100%

NN NN DN DNDDNDDNDDNDNDDNDDNDDNDNDNDNDNDDND NN NN DN DNDDNDDNDNDDNDDNDDNDDNDNDDNDNNDN

O OO OO OO O0O00O0O0O00O0OO0O O oo cNeoNeoNeoNoNoNoNolNoloellolNololNolNolNo)

N NN NN MNDNDNDNDNDMNDNDNDDND NN NN NN NN NDMNDMNDNDNDDNDNDNDDNDDN

SO 0000 SocoSo0 SO SRR R=R-R-R-RoRoRReR-ReR=R=R=]

SIIEEEETTITISISTS CSREEEEERTTT28382

P N WORFRPRNNORFRPRENOOERELENOW P N WORFRPRNNORFRPEFEPNOOEFEFENW

~NP PP NP OOONOONOO WO NP P NP OOOOONOOON OO WO

HIEHRR: Wind, R ZIEFAFT T HAERIR: Wind, & RIEFAFRPT

ME G Fa AR IR, 14 AT 5 R A 9470.9 77 77 RE-0.8%, FIFH-2.1%; 14
WA HEE IS 147 AR, R EFH-03 AMA, RRH-1.3 M. —&. FH—4&.
ZR. ZWOERTEEALAS 116 NA. 90 4MAL 15S9MA. 369 MNA, FHbpi &
H-02/MA. -04/4A. -0.14NAL -0.74NA.
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SE= SOOCHOW SECURITIES

w& (A)
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60
50
40
30
20
10

A1l BAESBIRT AR H

AT Ak 3R IF B 4R

2
~ ~ -~ X
e 2 Iy
-0 © ¥ N O OO S N -0 o o o o o < M
mw o OO OO OO O 0 o © w O [Te) <t o N — o N
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w( 3 2023/06/09 w | 3 4 2023/06/09 Y
) ) . 4
2023/06/23 .ﬂ 202300526 | .ﬂ 202300526 | 45
2023/05/12 ,mm e— 2(23/05/12 ,mm
2023/06/09 M N 2023/04/28 mm M N — 2(023/04/28 H
i m 2023104114 | sk " m s 2023/04114 | e
2023/05/26 el 2023/03/31 | | e 2023/03/31 |
05/ it [ R 2023/03/17 | ™K of [ et 2023/03/17 | 9K
2023/05/12 R ) R )
e 2023003003 | ¥ & | D ————— 2023003003 | ¥
2023/04/28 M 2 202300217 | 5 M 2 — 202300217 | S
2023/04/14 x| E 2023002003 | £ x| E e 2023/02/03 | 5
(7 2023/01/20 | gl o et 2023/01/20 |
A , —— ,
2023/03/31 ¥ 0 ; 2023/01/06 | '% Wl e e——— 2023/01/06 | %
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20z s lgggeses = &) 155553588888 =
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R
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g [ S 2023/03/03 | ¥ Bk Moww“ow“: A o
8 ~
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AT Ak 3R IF B 4R

B16: EZ2R/RTARIEEILE

\ R A e _ ‘
X 3%, W (f;i;—“ ﬁz};iﬁ?{ \ARIR L AR ARARK FEARKL %?Hﬁiiﬁ
(%) (%) (%) (%)

|3 16.2 14.9 8.6% -19.8% -20.8% 9.6% 17.4
BRRXR Fdé 21.2 13.3 59.1% 8.6% -30.0% -73.4% -
5 47.1 65.6 -28.2% -51.4% -47.9% -9.1% =

3 53.7 24.5 118.9% -0.4% -0.8% 47.5% 4.8

Ao M 38.4 11.8 224.0% -21.5% -18.3% 14.7% 2.5

Il 12.6 1.7 64.0% -50.5% -41.5% -23.0% 13.3

M 21.4 7.7 177.5% -55.5% -71.4% -32.9% 12.4

¥=A TK 6.9 8.3 -16.7% -55.0% -32.1% 8.2% 11.1
&% 3.0 0.9 258.0% -57.7% -71.7% -1.8% =
K 3.7 5.6 -33.3% -57.1% -42.0% -1.8% -
M 5.4 47 14.9% 80.0% 60.0% 36.3% -

| 44.4 22.3 98.9% -52.7% -25.0% 51.9% 20.9

% 11.6 5.0 131.3% 5.0% -5.1% -6.4% 16.0

P 7 W 28.1 15.3 83.8% -21.9% -40.5% 6.2% 16.2
7By 15.8 11.3 40.1% -45.0% -41.9% 0.8% -
& 2.4 1.7 37.7% -46.8% -47.9% 36.9% -
b & 3 7R AR 49.8 25.4 96.0% 23.0% 11.3% 10.6% -
i F 83 20.1 8.2 146.7% -64.4% -44.5% 15.0% -

$ ¥ RR: Wind, &R ZIEAFR T
i FR =R T E BARAEFE T YA R @R

22. T HFIN

THAEEFE, 2023 F 6 A 26 02023 57 A 2 A @MLK EH 373 F,
IR+0.5%, F)H-57.3%; 4o LEREARA 2470.8 7 7, IR+8.9%, FlH-63.1%.
2023 SRR LIEE A 12732 F, B Fb-5.5%, Ritabe LR EARA 80612.1 77
7, FlF-10.9%.

10 / 18

PAR) %9 = Y F
450 Wik B X Z 5 69 Tt A AR R R IEFRTPT



[7) IR UESS

47 3R 37 B
4T & TFJ;}& SES S0O0OCHOW SECURITIES
A18: BM A AXNEADR

ity e EE (B, Ahh)
— b (B %)

B17: BREHAN K

gy T (R, Ai)
— 3t (B %h)

1800 Rt (& 4h) - 300% 12000 Flb (% 4h) 1 300%
1500 250% 10000 250%
1200 200% 8000 200%
900 150% 6000 150%
600 100% 4000 100%
300 50% 2000 50%
0 0% 0 0%
-300 -50% -2000 -50%
e0 Lo Mo 0w 4000 0 H O ) 00w
SESEEEEEREREEE SESSSSEE8SE88E
Stiffcciciass SEEcEccscaass
SRESEBIEEERENR SNFEIEREEERER
¥R IR Wind, &R ZIEAFR P $AE R B Wind, &R ZIEAFR P

FTHARRFE, 2023 F 6 F 26 82023 F 7 A 2 B BREHRRZZRDR 3015.9

7%, R 18.9%, FIb-49.8%; MA@ 1404 5L/F, HH-359%. FlHb-47.8%; +
WM E 2.6%, IR 02pct, FlRu-1.6pct. 2023 4 R A X LHIEAEAA 65662.6 77

7, FEH-1.0%.

A19: BREBRIEAAR B20: BRI ARG HH
m— T @ (T, A4)
—— R (i)
Rt (&)

X iEd (F o, Aih)
—3Rh (& 4h)

12000 - 300% 2900 - 300%
0 2600 250%
10000 250% 2o00 | o
8000 200% 2000 | 200%
1700 |
6000 150% 1400 - 150%
4000 100% 1%88 - 100%
2000 50% 500 H 50%
200 H
-2000 -50% el -50%
-4000 L -100% -1000 - -100%
NN N DN DN DN DN DN DN DN DN NN N N N N DN DD D DD DN
O O O O O O O O O O O O o O O O O O O O O O O O O O
NN NN NN NN DN DN DN NN N N N NN NN DN NN DD NN NN
W W W W W W W W W W w w w W W W W W W W W W W w w w
coSsccgfsaes ScSSgssszagss
SN O BFPE S EFEFOoOEFEWBENRFRN S N OERE SEFEOSOEWXdENEFN
o N 01 © O ©O N O © M 0O = O o N Ol © O ©O N OO ©O M 0O O
IR IR Wind, R ZIEAFRFT AR IR Wind, F ZIEAFRFT
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LTI A () WAL S

SELCS S00CHOW SECURITIES

B21: BRI R BN E

—— T Y kM — —&RTEMF
— BT E N R SRR IBEME

16%

14% ¢

12%

10%

8%

6%

4%

\VJ ' VX

0% . . . .
N N N N N N N N N N N N N
o o o o o o o o o o o o o
N N N N N N N N N N N N N
g 8 8 8 8 8 8 8 8 8 8 3 8
o o o o o o o o o o o o o
- = [\S] N w w B B D o ol (2] [*2]
S R § B 8 5 8 5 &8 5 8 B B

$IER R Wind, F ZIEAARAT

2.3. B3 FATLERTHE L

BNERFERATFT &, LEABRESLEAAERAFEAT 11 X, EATEH 4 68.2
7, RH-32.4%, FlH-28.9%; L EIEEAE 265.1 17T, #HaTHAH-196.9 12T,
2023 4F F A, B3 5 A Ak At K ATAE B A 288 1, AT RATAER 2728.9 10T, F) b+4.8%.

B/22: EEREEASTHR (AR) B23: FfERAERTHR (AE)
e B R AT (L, A%) mm F X AT (L, A%h)
—0— ZAT A% (X, &) 300 r e Fl 2w (LT, A%h) 4 200
300 30 200 =0 RF (LT, & 5h) 1 150
250
100
200 100 50
150 0 0
100 -100 (50)
50 (100)
0 -200 (150)
BN -300 (200)
RN I RO R R I I RO R S838888888888
2288888888888 SEEEEEBEEBEE
SRNFEFEIRBEREN £822822838285%S
E N WO © B NN © B B N O
(o] w o ~ SN [l [0 0] N [l [o0] o N
BABARR: Wind, R RIESFH AT HABRR: Wind, & ZiEEHE A
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SELCS S00CHOW SECURITIES

() IR =1

REITs B #kzkid (% )

& 24:

17 AR

= 3 =
MM N ~ %
g % = B
&« =
2 o < 2023/06/21 M
& L % !
RK —~ - ’
. z % ~ 2023/05/31 W
P < 3 ¥l 3 2023/05/10 &
R 0 28 3 2R & #
SRS w X ol . 2023/04/19
ERE < A
4 ) b T
ke ﬁm,@ \ ﬂ & B 2023/03/29
< - 3K S = ol 2023/03/08
S BEH B AT ql &
a2 R w B T 2023/02/15
S B 4 5 < Fill I 2023/01/25
L E LT g A N
T s 40 48 o B 0 = S| =
s e M < 2023/01/04
- 1 e X X A ] 2022/12/14
FEROALE & ¢ EN M
s T A 2022/11/23
o - E X 4 2 X <| 3
N
o 2 4 B = ¥ © 4| 8 2022/11/02 S
Eakte kB E A W I = | ® R
BT A L 20T 3 o e R 2| = 2022110112 | &
TR o= S ;
T E KR ok & Losw = _ 0220021 | S
T K o 3 = 5 l Z cm
RN oK - &R ] 2022/08/31 )
\; B e 09 ,E.u nm,A LX .&& [ ﬁd
.mlgm..*aff Y = ﬂuﬂ\ <
e < ® wm WM ] 2022/08/10 S
Sh i e 3 I e £ e £
P AR RERE | 5 M R ¢ 5 ] 2022/07/20 =
o et A M| — I oma0e |
2 £ B S 2 £ 8 L8RS o]
ng < . sl & & 8 3 3 & &
e ~ ° Al bW oW o W o w e
g g = I RV
X . % =48 e

3
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2R AR [7) IR2E S5

SEE SOOCHOW SECURITIES

B 26: 29 A~PAEAT kAR SE LR KBk TR
e —,—,—S———e,,,_——— a h_ at it i i st ’E..sB B i 'ttt P

4%
2%
0%
-2%
-4%
-6%

-8%

$ ¥ RR: Wind, &R ZIEAFR T

AErd: R ERANIREE 98 &, EATRIMEK 89 X, TFRRMRAA 26 L. LA
B & BHe ORGSR B A BB, RS, ST &, Phdk. BREL,
AN A 153%. 13.0%. 12.7%. 11.3%. 10.1%. @A A A ST ZIk. Fi@H =,
RAEZF. 2FN . FTLTE, KM@ H A-15.0%. -8.2%. -7.8%. -5.9%. -4.8%.

ER 48 RESHA P LT LR 26 £, RATANEK 25 L, RiGIZEFMAEHEL
W=, @k, BRFEEKR. GRTE. 2B E, RESAA 172%. 11.3%.
10.9%. 8.9%. 8.3%. kW@ A A ASFBRY. RELE. iz FPE. ki, £3ER,
PRIGHH A-5.9%. -3.8%. -1.7%. -1.4%. -1.1%.

%2: LRARBKEHE

Lt ERAR LRI

KA & AR JB) Bt iktd B ARSF RS A (T #ZH (T
&) 1R&)
000609.8Z  HEHEK 15.3% 14.6% 4.17 481
600133.SH  Z# 53 13.0% 12.3% 5.83 6.59
600149.SH  *ST % & 12.7% 11.9% 4.98 5.61
000961.SZ Gl IE=27'd 11.3% 10.6% 1.41 1.57
000691.SZ T KFEk 10.1% 9.4% 3.96 436

AR Wind, AR FIEFFRIT
&ix: BIARsT kg H AN RARRT P AT B H P FE A6 R E .
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LRI WSS

]
y
[
P
o)
2.

#3: ER#EK@E L

EERAM  ERAIK

KA ] AR Jo Rt ki PlAaxtskteg  &H (U &K (T
&) &)
600556.SH ST 23k -15.0% -15.7% 8.34 7.09
600246.SH T7 il Ho, & -8.2% -8.9% 6.23 5.72
600215.SH KAZF -7.8% -8.5% 9.27 8.55
000656.SZ AR -5.9% -6.7% 1.18 1.11
000620.SZ AL IR -4.8% -5.5% 1.67 1.59

$IERK: Wind, & ZIEFARFT
Sk BlAAsHakbE A RE ARt S A B bh, S A 60 RS

B27: LA (6.26-6.30) &.& 5Dk iEHEL

20%
15%
10%
5%
0%
50 -
-10% -
HPHGeT PG R AF EMGAEE KRB A P AL TR T ZH P IR ERELRBRE D EaRRE
A vy ARE S B 5 7 iRk B SR R 4 A4 TN s T BL B AE K R AR F R B A R BB R A R A G 43 At
R b WAL A B I ST PR B RIS BRI R R R A R KA I R AR
FREBERS S SRR BALBARE # FF RAABKX AREERRPHAEAR BEL
% A e £ % Ci
f& 3 7 23l

HAEF R Wind, H ZIEAFRTFT

4, A7 BORIRIZ

AEEE: EEFRFRMIIRA, TLREFAE ‘G4, Stk SR 4
Ko FTFRIGHEIRE, Itk Q€ @HEAMELT B AT, %%?éi%éﬁ%
BRI, RRITXAREL G RN, . R ZIAHE, H 5 ERESE GBI
A%& Yooy BE: hl. ExE. TN TEF SR ABRETHER, BRERS

BRGNS TG AT, =Tk, it & M EAMERUR . KRB AR
aﬁéﬁéﬁﬁj%E%ﬁxﬁu&ﬁ%ﬂ&mﬁﬁ%%ﬁﬁﬁ%ﬁ%,E%%%ﬁﬂ
TRAE) =7 KRBT, WERAT, o™ R H e TAFIE A X, AR EFEATE
A
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47 SB35 A 4R, [7) IR2E S5

&4 LR EEBORILE

a3 K1 Py ﬁ*” nE

2023/6/26 ¥V EEARRAE #F—& AR AR A Y 4.35 10 F 1100 £ A1 5,

2023/6/26 4.0 INREHF. A KA LR e RS ERENS, EIRIESTHR50 7
.

2023/6/27  E>¢ EERHE & —BARAALRENEEEEE, RaNHHAELFZE 6T
.

2023/6/27 1 (£ 5N A B 2023 5 A0 IR T A B AT B A ARA S ) R AT 5%.

2023/6/27 &= INBRAEBR % W) B B AR R E B AT A 20%,

2023/6/27 Lz HF T HE O FRMIRIAE, TLEEFRE ‘G4, SR A
e X, FRAILGAERE, Attt 8 @ HxE AHME
ERE AT, FREREZGEAILES .

2023/6/28 7 INREBR —H& ZHERALREEESARETRR SR _LF 30%.
2023/6/28 i fa INBABR & REVFREGWEAREREGE LF 20%, X IHFE R,
2023/6/28  FKiX MEAKRE F—% TS RIFOUAETH XA R E K PR B, e

KR L4508 A2 E R E PG, AR SARE
TRAE) = HRBIEH, BERST. WFEA NS R FiEH
FoX|. IWARETHEARE KL

2023/6/29 Ha {2 BARd #T—4K B FelR TAE AR YA LB T IR A 5%, LFRA 12%.

2023/6/29 = 17uk W) B AN =2y & ZHAMER R, REHT F 15%4MNE.

2023/6/29 e INBRABR W 1E B NRARERZSTRE0 T, =B 5B AT R
Peo

2023/6/29 | A& B %It By 1-5 A BrH = 7 & #5K 5400 1270, 7 du b4l & mAsg &k
6.3%.

2023/6/30 4 NMREER Z4&  ASARERTRIERES T, ZEEETHLT.

2023/6/30 Ha LoELEC #F—L& WA ELE FTIFLFL .

2023/6/30  E | BEAM  —% HEGAAL, EHATREHE 120 KT A 150 K.

2023/6/30  {xzE3 KR T8 HE FKET LIEE L CZING A5 h LM AL TR
R, RRITRAARES GREAE. E. REZAFE, 4
B JBRRAL Ak ) s AR
IR R 2 R AL TANE, &S ANER T A AR
2023711 HM WAAME =4 ;z%if%*%% TAE, REAFNE L5 SR

FAERE . MEW., EABIR. ZFBR. HEFER. Wy BAFNE. REIEAFRIT

5. F&FEN

F R BAE % A R Bh, TR REIEA, Eh T EESAKER,
Fl b T A 30%; BB —F 54k & 09 Rl I3 ia R4 F . RAVAA X T 2R b FF Ksp
BB AR, WA AT S B BT R K. B 5 & LR S &
W) B AMIE BN B R, RAVTRIT 2% 490 = FON B IS = 5 AR, AR
S LA RALE Kok BR. BLAT BT R T R R Rt AL, I KR LA A, AR
REBACHT . BR TR Gd, READERLET TR A A F BT, B
HKEY L ARIATRGG TR, 1) FRAB: RALE. BRa ., BEw>, K
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79k AR [7) IR2E S5

SEE SOOCHOW SECURITIES
LER, ENKELEEA. PEEINLE. RABELER; 2) lnd): LEF ZA
&, BHEERS. KA. MERS; 3) RENT): IREEEIK.
6. MR

(1) B3 = R4 B R BT,
(2) A7 FATHE:, 45E RAFH;
(3) ATAZ R4 538, Hhit BALA T,

(4) BHFRE. ZRATH

17 / 18

/\Q‘ = “F
450 Wik B X Z 5 69 Tt A AR R RAEHSFR R



RAAEIAR S ) & RIF X

SELE= S00CHOW SECURITIES

ST A

R ZAEAPANA s8] 2 BHEA BEE AN 2, OEEIEA T Zi0 b 54,

A RARAAINALE T ZAE AP A T3] (AT RAR “ANE)” ) BERPIEA . A3 R
S RERAME|ARE L AL P . BAETHELT, ARE T 6912 83T R R 6 & ILFH
A RIFAEAT A AL T, R 8] BA - TRAHEAT A B AE A AR 0 1 BT S- 54T /5
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,

FEEFEFTHEILT, R RIEA BT KA T 562 FH R4E IR 2| 090 3) P AT
ARSI HAT R S, 7T f8 A 1K e N 5] AL K ARAT IR SR AR S

TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
3] /) RAZTRARAEIZ 245 B 09 fe A Mo T B, L RARAE P WL B R iR R K AT &,
FERRIN B, A8 TR 5 AIRAFH M, B LA R —H RS

AARAE GG BN RN B FTAT, KRB BT, EIAMFAATIFAAEATH X, A
RALAT . BREAF)E HEARERE BT, 8L ENRLAHRZEFFTHT, FHER
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
PR ) 18 R IR AT AR,

ARIEFRIORBATR

IR BAE T oI RE LA B 5 6 £ 12 A A MAT L R 8] @3B A A8t 2 og &I
TR (A T HAEA PR 300 454k, FATHIEABARRHK, 2B HLEHFL
500 #8446, = HIEIREA ZHORSR (AT AR b ARG ) T 1840 (AT T 4
ikArag) ), BEARkde T

OB BT R

FN: TR 6 A A AR ER G ARRT A 15%0A

i TIAK 6 ANA MRk IRAR R AT 5% 15% 14

Tk FHIARK 6 A ARG AR KA T -5%5 5%,

BRI AR 6 A A MK I8 AR R AT -15%5 -5%Z 1] ;

i FHAR 6 ADAARIRBKIEARST A £ -15%A T,

AT L FEFIR AR

¥ THAKRE6AMAAN, ATIBHAR IR T IRE 5% L;

Pt FREAARKR 6 AW, ATkdRSARA 5% 5%;

BAF: AR 6 ASA A, ATkdsAast 55 T A% 5% L,

BAVEMIREZE, T EHEAA LA R TR E 67 EARERAFBATAE . RAVRA 89 248
SPIRRAR R, AR AR b E I, BRH EARE ZBIERN AT LB ASF KA Y
HRARI, S BRI B 6. M5 RIUABAFEE R, R EEMAEAAREAT, R
FAKIRA A AT R B . § P AAL " [}

g, oln o o i § £ RAE KA
Ho Tk F X 2 fafr5 5

BRI S AL: 215021

A (0512) 62938527

8] Mak: http://www.dwzg.com.cn




