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o 4 NEKA 2023 FFRAL, T 23HL £AEH 4753 2L, R
+45%-65%; % M Iedk G4 A1 4.4-5.012 7T, FH+45%-65%. dikbfEHE, Q2
FH)FH 2.4-3.11C7T, Fr 23%-55%, IFib 8%-36%, Q2 1A 2.71cL, F
Yb+39%, EFRHb+220%; fudkjE4F)IE 2.2-2.8 12T, Flb+18%-51%, 14 2.5
e, BH+36%, ZRib+12%, W%k B4 T,

ERHESE, AAXIHMBTLERAGHE., RIEFAMIE, NAPTAEER 4-5
A4Sk A1 74, Fbig Kk 68.4%, N HERMTREEN TR L 52
T, HMEFGTLERT K,
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W R RAET: 1 TLRAEEHKIGH TT A S R I REE0IE K,
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T4 AEEZARZ R ET & AR R R AL £ 2 A 09325, Bt
123 T N 8] Q2 Lk &3,
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BAVHM BT LR FtA 5] 2023-2025 4 EPS % 0.94/1.40/1.88 T, x4
PE % 18/12/9%, Kk =43 B4R 45 4 453k 117.8%, 4 “E N7 iF 4.

0 AFedRT: ATk 5 ARAFIRE ; ICEREFHAE; B0 FUERTHEN
TR R B RS s AT TROR R 9 K%

4R A 2022A 2023E 2024E 2025E
BN (BF L) 28822.44 38197.12 49518.39 65447.04

HEE -48.62% 32.53% 29.64% 32.17%
13 & BN A% AE (7 213.72 1107.26 1647.71 2207.57

HEE -79.41% 418.10% 48.81% 33.98%
M E EPS (L) 0.18 0.94 1.40 1.88
% % F I H % ROE 3.60% 9.83% 12.71% 14.60%
PE 93 18 12 9
PB 1.36 1.23 1.10 0.97

HAEFK: Wind, Hhif K
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Pk iE5: S1250522040001
% 1% : 010-57758531

Wk 46 2 Zlans @swsc.com.cn

RAEAAN: Bazit

% 75 . 021-58351905

¥R 44 . faz@swsc.com.cn
RAA: BY

%, 3% : 01057758530
Wk 46 2 bzzyf@swsc.com.cn
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EBITDA
PE

PB

PS
EV/EBITDA
M F

28822.44
27041.58
97.65
321.21
263.67
-94.61
-136.10
19.60
0.00

0.00
577.82
8.67
586.49
60.86
525.63
311.91
213.72

13154.20
6747.76
3591.08
4010.51

0.00

0.00
5139.16
850.38
878.42
34371.51
500.62
13292.18
0.00
5987.56

19780.36
1174.87
4930.03
7707.85

13739.93

851.23

14591.16

34371.51

804.98
92.63
1.36
0.69
7.78
1.78%

38197.12
35049.24
129.41
425.69
687.55
-75.01
0.00

0.00

0.00

0.00
1980.24
-3.00
1977.24
395.45
1581.79
474.54
1107.26

18350.24
8819.19
4548.00

194.43
0.00
0.00

5726.85

811.62

878.42
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5000.00

13766.10

0.00
4464.55

23230.65
1174.87
4930.03
8742.53

14772.32
1325.77

16098.09

39328.75

2356.30
17.88
1.23
0.52
2.36
0.37%

49518.39
45094.70
167.77
551.86
891.33
-50.89
0.00

0.00

0.00

0.00
2863.62
-3.00
2860.62
572.12
2288.49
640.78
1647.71

21827.94
11453.05
5693.68
252.06
0.00

0.00
6250.05
772.86
878.42
47128.06
5000.00
18075.65
0.00
6041.84
29117.49
1174.87
4930.03
10014.23
16044.02
1966.55
18010.57
47128.06

3328.28
12.01
1.10
0.40
0.63
1.90%

65447.04
59679.35
221.74
726.46
1178.05
-90.55
0.00

0.00

0.00

0.00
3732.00
-3.00
3729.00
745.80
2983.20
775.63
2207.57
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0.00

0.00
6725.76
734.10
878.42
57860.81
5000.00
24407.86
0.00
8018.72
37426.58
1174.87
4930.03
11662.25
17692.04
2742.18
20434.22
57860.81
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8.97
0.97
0.30
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525.63
321.77
-94.61
-136.10
6832.02
-418.52
7030.18
-998.41
649.85
-348.56
-99.38
0.00
0.00
-352.46
-1055.65
-1507.49
5174.13

1581.79
451.07
-75.01
0.00
-310.42
49.07
1696.51
-1000.00
0.00
-1000.00
4499.38
0.00
0.00
-72.58
72.73
4499.54
5196.04

2288.49
515.55
-50.89
0.00
1967.69
81.98
4802.82
-1000.00
0.00
-1000.00
0.00
0.00
0.00
-376.01
50.89
-325.12
3477.70

2983.20
563.05
-90.55
0.00
2354.29
113.93
5923.91
-1000.00
0.00
-1000.00
0.00
0.00
0.00
-559.55
90.55
-468.99
4454.92
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-48.62%
-71.66%
-68.50%
-63.86%

6.18%
1.70%
1.82%
3.60%
1.53%
5.23%
2.79%

0.83
7.54
4.72
6.11
91.69%

57.55%
2.53%
1.42
1.24
164.92%

0.18
12.42
5.98
0.30

32.53%
242.71%
200.93%
192.72%

8.24%
2.72%
4.14%
9.83%
4.02%
31.65%
6.17%

1.04
7.53
5.24
8.33

59.07%
21.52%
1.40
1.20
6.55%

0.94
13.70
1.44
0.06

29.64%
44.61%
44.68%
41.25%

8.93%
2.81%
4.62%
12.71%
4.86%
41.12%
6.72%

1.15
8.27
5.19
8.59

61.78%
17.17%
1.37
1.17
22.82%

1.40
15.33
4.09
0.32

32.17%
30.32%
30.36%
26.33%

8.81%
2.77%
4.56%
14.60%
5.16%
57.84%
6.42%

1.25
10.09
5.23
8.71

64.68%
13.36%
1.34
1.13
25.35%

1.88
17.39
5.04
0.48
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Hoht: EBTIHAFNRKE R 21 #2 KA 10 #
BR %% : 200120
Eo: 8
Hhb: LT EM KX Sk KHE 355 EHIRd L KE A E 8#
¥R %% : 100033
x|
Honk: Ky TAGE X S W 5% 6001 5 K -F 4 ak KA 22 #
ol %% : 518038
TR
Rapk: FRFITIRE S 32 5 & diE ARk &30 K4k 21 #
R %% : 400025
% & iE F A E F A
X 3% S A B ) F M R A
FoEE BRI, HEELR 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
i E AHE 2 13122900886 13122900886 tsz@swsc.com.cn
BT % 18502146429 18502146429 XSy@swsc.com.cn
%) — ik 19821158911 19821158911 Izhongy@swsc.com.cn
L A7z 4K 1239 18616243268 18616243268 cyryf@swsc.com.cn
A AHAE 2 39 13127920536 13127920536 wyyf@swsc.com.cn
* I AR A 2R 18957157330 18957157330 zymyf@swsc.com.cn
[% a8 A AE 2 17863111858 17863111858 cyyyf@swsc.com.cn
&P s AR 4238 18801732511 18801732511 yiliyu@swsc.com.cn
TR AR e 13262983309 13262983309 bly@swsc.com.cn
52 F AR AE 25 18062608256 18062608256 Isyu@swsc.com.cn
FH HEER 18601139362 18601139362 yily@swsc.com.cn
KR AR &6 % 18601241803 18601241803  zhanglan@swsc.com.cn
M B SRAKE M 15652285702 15652285702 yangwei@swsc.com.cn
I —3 HESZR 18040060359 18040060359 wyf@swsc.com.cn
N Bk A HE%E 15652026677 15652026677 yhang@swsc.com.cn
B R a8 AR % IE 15204539291 15204539291 Xumw@swsc.com.cn
# F 5k A E 1238 18800123955 18800123955 hgx@swsc.com.cn
EFE AKAE 5 18500981866 18500981866 wangyuf@swsc.com
b2 N % 18610741553 18610741553 Imtyf@swsc.com.cn
g 5% HE 13667084989 13667084989 cyh@swsc.com.cn
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#1 B2 JTREE R TA 18825189744 18825189744  zhengyan@swsc.com.cn

& 2 17628609919 17628609919 yXy@swsc.com.cn
£ g 15808001926 15808001926 gongzh@swsc.com.cn

IR 3 TR GE 15559989681 15559989681 dingfyf@swsc.com.cn
7k L4 A E 4232 13642639789 13642639789 2wf@swsc.com.cn
% % Bk AE B 13266723634 13266723634 chzlyf@swsc.com.cn
[% €9 & AR 239 18208801355 18208801355 cyryf@swsc.com.cn
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