-
-
4
1
3

27 FRIES

BAT

BAT
2023 4 07 /| 05 H

BFRE: BT (£4)

FAEEAAZRABERT “HesE”
— i LR AR

| 24 (5A7IF)
liuchengxiang@kysec.cn
iE$5 %5 : S0790523060002

ARE (KREAA)

zhuxiaoyun@kysec.cn
iE45 %5 : S0790123060024

Tk A YA
— AT %300
%
0%
-71%
-14%
-22%
-29% -+ T T
2022-07 2022-11 2023-03

HIBERR: RIR

A8 KA AR

(BSR4 &2 IR, FipmaiTey “A
FR e —F7 LR B IRE) -2023.7.3
(HFAT B ERTARLE: 2FEN
EZHEMR—IFLRERE)
-2023.6.21

(P BfE” KRG, GRATH AT
H—47 e S FH %) -2023.6.16

O FAARRART, “LRiLAERKR” GEEBAAR

F L RAT X RRE R — R T 23k, FRAAIT RWA 38k 5 8 3 7 3k e e
— B Mk B gk IR fe—4takdgik 5 % L GDP ¥k I, 4R KELZF
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(1) MAMEL, &k LPRIAMST EF 44T 2023 54 &£ H A KT hER%E
AstAr. 2023 4 6 A LPR-1Y #= LPR-5Y 34 F % 10BP, ARIEHATME, L46%
J& LPR T Mo 52 A R AT 4 G, @Rk 2023 54 .8 £ 0.4 BP, xf 2023
FEREM TR, (2) BERBMB/ITER DR BEEHELR, 2023 FhF
EBIFRA “HEHRIE”, FERRTERIRTBIERIEZTFARREFTH
2K, BA KT LA R B,

® P £ “WAAT” iR AR AMAFRF XFRATHKLEGRE
FEWRITBARA T ARFEL, EFHFRITREERSE. AT RELE
WALAA, (1) REAEHMER: FPRB/ITHES—ERAEHEESR, LT A
GHE, — &P FRAT BRI e IR AN, T £ T RAT N R ERES
4L R MAEAL AT A G H R 5 5 — T B N ARAT S 0% Fe B 18] 18] [ %7 vl AR B 5T
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ATFHEAEE MK, (2) RALARITRERE: BAFT AT LT EZER
E, AET I KAT T ZKAR ZAT A RAK, 42 BB 548 15 K AT s AR A A3 Jr AR L
T HEIMRATHE AL BB T AT E NS e hE2LEETHUBT THRA £,
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B, AKF)RIREA AL TS K AT WAFHAERIIG | FRTRS TR
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TR ERE

1. XTRERTEA., FENKRERT: TALLEALA

11, AW KRBRITKBEREHN “BATHENL”

AlH ETRATEERIABIL, LLFRBAL TS THAGRSES KALATY
B (P RHERTESE, GRATSELTH) RETHE, BEETRREBTL S
{8695 BT AL A : 3T =2 R 69 4n i . b BA) 7T B 42 b 69 PR 4% VAR X 22 S F A A A0
EARRBIRET, BT HABAT “BATH LGN B—RIFE KRG, AT 2 5
EADEMABRITELEGNBARATEL T RERIT “HefEd”,

B1: AR ET 44T PB £ 14T 1x B2: 2023Q1 N ¥ AL MEEITIR
) B A AT A 4T
ROE 19% AN WEAT — KRBT
Y v = = = &3 LETFRIT
17% . AL ax ATH 6% r
ﬁfrﬁ“-f%?,
y : 0 r
15% FrRA 3L A A.Kyy AR ) 5%
o PR KA FR o A FH L
13% EL%:3 N &iﬁi&ﬁ ;}fk 171:}11 4%
Fma n oK Al B mEE
_J,_:AAAH 5 = k3 3% r
11% AL#E im’ﬁ” &85 R
S AR N 206 |
9% ’ ;MAA A #+
. ke 1% r
% A®L  BE T
21 0% —
5% O O O O H «H H H N N N N m
N N AN AN N N N N N N N [a] N
025 035 045 055 065 075 085 095 1.05 115 1.25 € 2 8 8 8 2 8 8 8 8 8 8 8
PB (LF) O I O O I O O I O o
— — o — — [90] — — o —
HAER R Wind, FFIRIERFT AT FABE KRR : Wind, FFIRIERHT AT

7Z: ROE % 2023Q1 L4 4%, PB (LF) A7 A 3 B 4%

KB R ERAT R BAVR I, “@aib A ER” BFLE 2 KE, KRIVAA,
EAP IR R T O R 3F KRR LA AT LF RGBT RITHRINEE,
{8 R/ B H IRARAT VR A MR 209 BAVE TR DHT, KR ILA & FBARATRBAIRE )
TR, 2B AT R AR AR, EFIARRREARE, IANARHEET A
ARBHREER, EIFBRTARGEILT, wRANETAANLEALZE RN
K, AARFHRAELATIL,

B3: E4RAT RWA ik SR FO 0 TFAAIEER
— F Fyoy —— R = yoy ##liHyoy

16.0% r
14.0% r
12.0% r

10.0% | yd
8.0% | %‘

6.0% [
4.0% r
2.0%

0.0% 1 1 1 1 1 1 1 1 J
2014 2015 2016 2017 2018 2019 2020 2021 2022

HAER IR : Wind, FFIRIERFF T
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12, FEAAREART, 4 “£axibfIE4KR” 94X
121, 2RBIFEREFERITRALSEZAEKEK

BLRITIBFEREERF— T ZHR A BB LRIT RWA R 5 S50 Z 3%
WAL %R0k A g% IR U AL AL gk 5 4 L GDP ik WAL, 4o R K E L
A5 SNE L ERKAR 2% A& H CPI K-F, RWAER £V & 7% eI (K%
BATPRATEY I AT AL A AL, FFARRE LI LHE AL, BRI, K
it =09 & B A PTRARLIT A ERFF),

REAAREBERRT, EXRAZARERNBRAEGH, 7%40 RWA 32 &%
# 10.5%49 ROE £ A # Y BAIK-F. £TFESHRBTWIHEALT, PR RFHRTL
MNANK, BLRFHEEFTALLEBL 105%09 % FREEK, ROE 2V &4
HAE 105% A L, BARBIX S T

T RERE

(1) FAARELFHE 105%FE;
(2) R&Aa A5 =332 g A 7%:
(3) LT ARAT 4 F 2 H 12 30%:
(4) %3 7 DR A AT = Hetp] 2y 10%.
A4: FAARELFRERT, £8 RWARERT LK ROE K-F

A
WARRE —
NPT & e
% 5 RROE* (1-45- 42 b A47])

e T+ -
HA0 R A AR by (1+g)

<
TR E 4 EHFROE* (1-9 Lo tbda])

FA 40 R Ao A 2

4::; WRRARERHRE, MR ALRF=MARALRE

-

NS ik £

W A AT 2

KRB FFRIEFT LI

10.5%%) ROE K-F &% % 0.7X ALty PB & L FTRITHLEGBMERF. 1235
DDM # A& PB=D/ (r-g) =BVPS*ROE*d/(r-g), H ' r HA7E, g hikeKE,
d A, K ROE 5 g ZHayX F X g=ROE* (1-d) # N\ DDM #£A!, T A3 :
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ROE xd
(r —ROE) + ROE *xd

PB =

Mo BAVT A 32 85 PB. ROE 547 AL FEZ MM X 7, SRATREENITAEA
8.5%~12%z 1A i, 4R AT A% A3 49 PB 4= T 0.68x~1.91x Z ], # £ 2023 %7 A 3 A,
B M 4RAT MR AE(AI A 0.56x, 2023Q1 F 26 R EF44IT ROE (Heik, F4) &F
10.5%, PB 1&F 0.68x, BH A BATALA B F &t .

B5: REILETARAT 40 & AT

P25
B
20 1.91
[ ]
1.47
15 Y
1.19
[ )
1.0 0.86
[} OZG 0.68
{ ]
0.5
0.0
8.5% 9.0% 9.5% 10.0% 10.5% 11.0% 11.5% 12.0%
wARE (r)

KABERR: TTIRIERAF P

122, EZXHAERALRLRRKFE, 2023-2025 F LH4R4THAs 0} 4.4 FiL
HMNFAR=4F (2023-2025 ) LFLRITK Ao 3iTnHL.
(1) ARLEFTHRITAETALREEREKRE, BB EEHT:

DFRTALFE R LA LB A 1.5pct/3pct 4 2 | . 5% G-SIBs 4477 A
3pct. HALSATHRA 15pct E b E ], B —BRTRLLFHL,

QAT AL, ARAREE—EFAFe BT K, 555 LHE, &MNE
%A — K AARA 180BP 1], — & AMEA 300BP & I,

QORI RA, AREAXFHEY K. 2 FE ML HE, KNMBABSETRALLE
5 F—5324 30BP A AKSE,

*1: EFRITAR=ZFAEER AL F KPR HA
BS—BFALRE

—ARARRE

I HRAT 12.00% 12.30% 12.60% 13.80% 14.10% 14.40% 16.80% 17.10% 17.40%
HIRBRAT 12.00% 12.30% 12.60% 13.80% 14.10% 14.40% 16.80% 17.10% 17.40%
RALARAT 11.50%  11.80%  1210%  1330%  1360%  1390%  16.30%  16.60%  16.90%
b B RAT 12.00% 12.30% 12.60% 13.80% 14.10% 14.40% 16.80% 17.10% 17.40%
oA ARAT 9.50% 9.80% 1010%  1130%  1160%  11.90%  14.30%  14.60%  14.90%
RABRAT 9.75% 10.05% 10.35% 11.55% 11.85% 12.15% 14.55% 14.85% 15.15%
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TEEERE
RBEBIT 9.75% 10.05% 10.35% 11.55% 11.85% 12.15% 14.55% 14.85% 15.15%
P A 4RAT 9.50% 9.80% 10.10% 11.30% 11.60% 11.90% 14.30% 14.60% 14.90%
KA 9.50% 9.80% 10.10% 11.30% 11.60% 11.90% 14.30% 14.60% 14.90%
R A 4RAT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
3¢ b 4R AT 9.75% 10.05% 10.35% 11.55% 11.85% 12.15% 14.55% 14.85% 15.15%
TR RAT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
A KBRAT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
BF BT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
B RAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
e TRAT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
LT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
LHRAT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
Tk ARAT 9.25% 9.55% 9.85% 11.05% 11.35% 11.65% 14.05% 14.35% 14.65%
# K RAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
AL AT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
K 4T 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
¥ Fa 447 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
PRARGRAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
FR I GRAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
RBAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
F BB 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
2 RAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
oM ARAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
G EZRAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
B I14AT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
F &84T 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
RABAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
HARARAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
I ARAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
T FRAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
PREAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
wREAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
HRE 4 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
# RBAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
¥ AR 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%
KR BAT 9.00% 9.30% 9.60% 10.80% 11.10% 11.40% 13.80% 14.10% 14.40%

KAEKRR: Wind, FFIRIERF LA

B HEHTF

2019-2022 5+ RWA 35 3% ¥ {8,

(2) BRF LT RATE R T ARRAEKRFMIARR ST RS0, AH LA LAK

DRWA ¥ ¥ : Bt LT 447 2023-2025 F R & & FiE LAk, #¥igHh

@A) A K Bk LW AT 2023-2025 SF )34 A AL K, Wik h
2019-2022 V3 A4 A E ¥4 1% 3514,

i Sl B I G M 09 4E B IR B A ik A B
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27 FiRiE %
FLEERE

@7 4o B K R =F L RAT S Lo bl A2 2 A 30%, MAS — T AP deik,

@R IR KA LEFAT & B AR = RETINERERT, HIE 2022 £ 52k
AR Aok S AT AL, S — BT AT Fark,

@R G KAT: #2023 L7 ARAT K B Al 3R AL AAR B N AL — 5T A

QO=—LFKAHBIH: T AT BT AL H—/ TR A £ 2023-2025 F 4],
R EFTRATHITAERATE DA, KE R F APk,

QDEMMER: HALE A0 E TS — BT R 2k,
B6: EFHRITAR=SF (2023-2015) B —R A Adk 0 R H 24 E

[N o B AR T
B () el s (=) % th 416

AL — R

d\
AN

S — B A

R B~ (E) % (E)

TR R FRIERAT AT

ARILEBRAARERE, ERFEAAYG ALK K, 2023-2025 5 L7447
Bl —R R Ase v £t 1.60 H1C, — R F Aok 0 Lt 2.13 1T ARYE AT ARIX S A4,
AW A7, 2023/2024/2025 F £ RATHE AR — R AR O B 5 R A
0.45/0.52/0.63 77 1 7t., HAM—4F Ao 0.16/0.20 /0.32 FiL ., —BF As o h
0.56/0.66/0.91 75 12 7T

(B TR F AN, REIFELHFRF)

B7: LFTHRITHC—E T ARG A4 X B 8: 2023-2025 4 B RAT - Ask 2 52 X
B —BE AR BREM—GREARLDT 0 K Ao REAF ERHAT WEAT  WREAT
10000 10000 -
8000
8000 -
6000 | | -
6000 4000
4000 2000 m B
0
2000 Bl Y| B |8 | Y B8 % B
[a] N AN AN [aN] [a] N [aN] AN
0 QIR RIRXIIL| IS8
2023E 2024E 2025E S — B Ao B — BT Rsko| BT Ko
HAER KR Wind, FFIRIE AR FT FAER B Wind, FFIRIEFRAF T

F 5L R EL)E @A S B AR E R 8/20



27 FHRE S

T RERE

B9: AR=% (2023-2025) FTAHMH : BERATT Ak ALK

s — B Ao

H A —% F Ao

T ARE D

o i

i
TR : - - - - - - - -
AT - - - - 110 [ 1,250 -1 221 I 1,326
R b 44 1,037 937 1,101 - 337 | 367 - ss5 1011
P E AT 37 167 190 - - - - 1126 1151
R A AT 526 670 799 83 | 200 | 21 63 | 334 [ 379
5l AT 82 628 754 - 162 | 199 | 303 0 e I 731
s 1,682 2,401 2,845 83 809 2,043 1,027 3,181 4,599
BT - - - : - - i - -
P AT RAT 483 190 209 | 24 | 89 | 9 I o27] 148 [ 559
R AT 488 514 609 | 112 | 114 | 125 779 ) 101 5 829
R AT 8 98 108 | 59 | 26 | 21 B 467 B aa i a5
S AR AT - 138 195 432 | 167 | 140 -1 230 73
F AT 388 259 284 | 106 | 102 | 114 306 [ 469 | 191
kK AT 422 317 372 - 89 | s I 622] 149 | 163
7 AT 87 162 187 - 44 | a8 377 | 73 | 79
A T 4R AT 301 211 257 | 92 | 45 | 51 | 227 | 76 | 86
A& Ay 7 2,176 1,890 2,221 824 677 699 3,704 1,763 3,185
4T ARAT - - - - - -1 31 | 71 | 75
EiEsAT 75 130 161 | 215 | 41 | 45 | e 268 | 75
L ARAT 154 111 114 - 54 | 61 | 235 | 290 | 102
TR AT 40 202 259 | 188 | 69 | 84 1 215 239
R AT - 34 104 - 6| a4 | 66 | 198 | 168
Fo M 447 152 94 107 | 40 | 33 | 38 | 36 | 155 | 64
K iy 447 - 32 58 | 38 | 31 | 18 | 45 | 27 | 90
R4 AT - - - - - 10 4| 86 | 39
AR AT 92 9 126 | 85 | 34 | M - 161 | 69
FM 44T 8 25 27 - - 4| 77| 18 6
TR - 5 25 | 30 | 24 | 8 | 49 | 12 | 13
F By AT 23 18 20 - 29 6 | 12 | 9| 9
2 44T 42 38 45 | 13 | 8 | 8| 68 | 13 | 14
M 44T - 30 39 | 11 | 45 | 12 | 36 | 18 | 66
B 5 AT - 6 38 | 31 | 32 | 8 | 29 | 12 | 34
B IRAT 10 35 44 | 9| 24 | 11 | 9| 15 | 18
F & 44T 1 30 36 4 | 15 | 11 | 10 | 36 | 19
W AT 597 886 1,202 665 443 410 754 1,606 1,101
A BT - - - - - - 9| 9
AR ARAT - 12 17 | 14 5| 20 7 8
T 44T - - - - - 2 6 6
HERAT - - - - - - 11 | 22
PR A - - - - - - - | 92
R : : : . . . . .
R W4T 17 30 1 15 6| 47| 10 | 30
¥ AT 9 30 | 31| 23| 9 - 13 | 16
AT - - 10 | 11 | 13 - 5 5
R BT 7 8 7 4 4 15 | 1 7
R AT 33 80 66 67 38 84 72 196
b AT 4456 5210 6348 1639 1997 3191 5569 6622 9083

HAERR: Wind, TFIRAE KA AT

i 4l B B G 6943 B AR A ik A B R 9/20
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1.3, BEMEMAGZH, RBRITILAES)

WYL, Ak LPR Tt EF4R4T 2023 54 & £ %L KT h A& % Azt
. 2023 4 6 A LPR-1Y 4= LPR-5Y 3 F 4 10BP, 12% /& %] 2023 4F Lk 44T %k
TiAAHAE, LPR T4 8 £ 690 & 7T 200 G 2 5 &b 4k, ARAB RNV,
Z 5 H 8 LPR Tl 26 &3ty , fi 1%k 2023 S£4 8 £ 0.4BP, 3t 2023 4
B £ Rl BARTT 12,

2023 FREMNERIDMARR “HEHE” B, FEAXNKTERDBTEK
HERBERHB K, 2019 F ik, (R) BHRLEAN BEREAH KITEE DT HR
TR T 30% 7692 K, 2022 SF R E A CEA KAITHIEE TR 1.6 17,
YT 25%093 i 2K, ERERFT, KTWRERDRTELKA E, 2020 F
BB EFEBATE EAERT, ERDNETRANFL T AT, KT LG
BRI, DT DA RR L SR B TR BB R . 2023 S E BB R F IR RS P ISR IE
LR BRAI KAT & R DRI RIIEEELER, KT A7 B REE, MT
A ERE R AT

B10: 2023 FUEXMNBAIT LR IR BEARFREHE 2L

A7 R AR

BEEAT B AR AatE
ES O e HATE &R
& K EAK Wikl &R

B A RBRAT 7 4
5K KA B b 4RAT 3 8 & ST R
&) b2 1671t (G5 kAT
o2 BH R

& % 25%)

5 KA B L4 AT 5% R AT b 44T 4 BERE HWEF @
N & e B LR A B AR, St3F ZS
38 K 3000 L 558K 30% A £ PRA-FAE, 483
I b 22 A BRI R AR IR

& 4K

TR RIR: FFIRAEF A 5T

A11l: 3 KATH & DRAIRAT R GF RPN F B12: BT XAREE TS

5O(y:%f_riiﬁ"i%%'l‘fﬁi‘ﬁ%k—‘f’-iﬁ%'lﬁi P SO ES 8% - —_— R R B A R
0, L
45% | %
40% t 6%
35% | 5% - —
3.0% | 4% r
2.5% | 3% Il Il Il Il Il Il Il Il Il Il Il Il Il
[9.2] © [Te) (o] N o™ [Tp) N~ (o] N o™ © N [92)
o o o o — o o o o — o o — o
2.0% 32322 agsagggs
wRhE % Rk IH ¥ & il ST ILIISRISR
FAEERR: Wind, B35 anE. FIRIER AT HAERR: ARBAT. FRIERH AT

2. PE “W@AIT” iR AT AFEFERMEETRZH

21, FRARFRN, 12 FHRTEFKALE
ARAEF £ 9 K AT 2022 S ARAAE, F W K4T ROE K-F3#4E 10%A L, £

F 5L R EL)E @A S B AR E R 10/ 20



27 FiEEH
TR ERE

W9 KAT P BEAR Kl Ao £ B4R 1T ROE & 10%, & B#AfTAREAERE TBEL, BAF)
BRAHZERAK. PROXFRTAZRAERAESZ TE£EWKRIT, 2P TRITHES—K
FARARLEHAAE L, FEATRREZTIKT EBW KITFHKFE, RidZ
BELIANBSEESL, BATIE, H6%A, FEWXTREAR DT AKFESN
i, A2 FRATHALRAK, M= E&AE, 7 A 4 B FF @ K47 PB #HKT 0.6X, @
£ EHw KAT% A E R PB 3450 1X, H P B KE PB &34 1.55 X,

B13: ¥ X “wWXAT” BARR AL, AHEH B

708 — B | L, L )

£Ep47 [ 10.75% 1280% [ 16.40% 0.92

g B 44T % 12.00% -5.94% 1.01
#EBHwW kAT

JEAR KB 14.00% 13.20% -6.80% 1.55

M E R 7.70% 13.03% -5.46% 0.48

IR ARAT . 11.43% 14.04% -.26% 053

i e aBame | oss
W RAT

o E 4R AT 11.84% 7.52% 055

R b S AT . 11.28% 11.15% -7.20% 0.54

BBAR: Wind, SARATHIR. TFIRIER AT

Z: PB (LF) 42023 47 A 4 H#

22. TANA, R —KERE
221, KEAEMER: RBRT AL LI EHETR

PR BITHR RLEHEBARIK, BO—B T R4, —EF KA LLFH. 2t 2022
FPEQRTRALMTURIN, FEWRITHS—BTREYE 7T5% AL, F
ARRESE, PEWKITHS—BFT Atastsas, b b BT FR AT SR
& 70%; —BHFA LA 15% AL, AESTFEEW AT, RBEE AW XITHR
TARANERE ) AOAT 4 EF, KERMA AL ERITEINRANLRE,
B14: $B9KITHBS—E A LILS

m S — R A m A — 2R A kA

Lﬁ%ﬁ‘éﬁ%ﬁ‘*ﬁﬁﬁ‘ﬁﬂ%ﬁ £ BRI %!%ﬁ‘@ﬁkﬁ‘mﬁ%m

+E W KA £ B KiT
HAERR: BHRATWIR. TFRIERT AT

100%
90% r
80%
70%
60%
50%
40%
30%

iE S B E LG & 0AE S I E Ak F 11/20
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T EERE

FRBITHS —EK AALERREIH: L LPIR B AR, B
R RERXM, THAHEEE KXY RIMRAL,

(1) BARALFTRITHabfldastmite, 2015 /5 H Qv RIToakblfae &
30% &%, RALEEW KT, M bPlARE S — BT AFRR FHITAE, TESF
W Z RE K, CAEIARAT AR A A, X G B A SMRAT AR T 2 4
Ak, BRZTHEEKATARLBIZT, TEBARPBAE S, WRITH T HE
R H BTG PES LY, @£ BRATRIAT 5 A RRK AN Lkl s,
48 o 41 o A5 B B 3 R R 4 R R K

B15: BAW KT LEEE 30%4EE (%) E16: £ W RITH LB R ERE (%)
—— IHRAT —— HEIRARAT P E AT —— R ARAT % B 447 AR
40 . FERAT () AR K (& )
40 1 100
[ —_ L A
30 | 0 w4 =/ .| 60
/__/ \ 40
25 | (20) | (VEREL
20 1 1 1 1 1 1 1 1 1 (40) L J O
N ™ < Yo} © N~ @ (o} o — N ™ < n (o] M~ (e} (o7} o — N
- — - - - — - - N N — - — — o) i - - N N N
& & &8 8 &8 8 &8 &8 & & & &8 & 8 R & &8 8 8 [ K
BB AR Wind, T IRIE R AT BRRR: Wind, T IRIE A AT

(2) BT EHE LM, REFHLATEIBReENY, REBEETEZEK, A
HlEEAFTFREK, REMB—BTEKTRAE—DEFTAHERET S, M LT
AT PB 4 AMK, BAT 42 R L7 44T PALT I ARAT PB>1, 4RATRLA4 1243 2018
FG LT RATHZRBEMEIE, SREATEENFEFORBESER, I, REL
FHLE, QIEAK. 23, BRALAENGFEERTLMEE 18 NA, AR FEERT TR,

%2: 2018 56 LT RAITEE MR

WA LT H R K AT E

P A (R A
W% AR AT 2023-02-23 6.64 4.60 1.4
R BRAT 2022-12-23 6.91 5.02 1.4
e FARAT 2022-08-01 15.16 5.12 3.0
FrsRAT 2021-04-06 10.27 8.14 1.3
Kb AT 2021-03-10 9.8 9.92 1.0
B 4RAT 2021-03-15 5.55 5.94 0.9
F ARAT 2020-11-05 4.64 3.62 1.3
TR ARAT 2020-04-07 21.07 22.20 0.9
R ARAT 2020-04-20 7.62 7.46 1.0
AL 4RAT 2020-04-17 8.95 7.72 1.2
A HARAT 2018-12-28 11.4 7.29 1.6
R ARAT 2018-06-26 3.97 3.53 1.1
T ARAT 2017-12-22 7.13 7.30 1.0
B R ARAT 2017-08-25 11.88 12.47 1.0
4k AT 2017-03-30 15.1 16.06 0.9

FAB KR : Wind, FFIRIERHT AT

i 4l B B G H A9 4E S A ik R 12 /20
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T EERE

(3) L7 AT RAT THFARBBRS, S FHRELD K, BT THETL
RATH R B2 R, HARATARALE B F Y, 2019 4 ik b7 AT # 4 A AT ARBLIE
RA, ALBITTHRR RIS E KT HTHARS —BF A, HEAHSE AR
KA BTN M LRI ARA, — AR 3R K HBHEIK
@ARKENE, 2 E T E SRE, —F@RTRATIER S A, TRAETIHLE
FE I eths BB AT S L ARAT PB<L, Rk RHEBMN TR EMN. 5 —F
@ 2020 PG WA FRAT CILAIEAKT, RATRGRE, AT HESRL, L
GRS IR B K o

B17: 2019 Ak EFRITHRBETTHHERTERT (L)

2500 m PO % = AL Bk
2000 |
1500
1000
500 -II I\ | -
N
Nl N N N RN NS

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
AR wWind, FFIRIEF A I

R3: BATTHGEERS H K

STET ST " 7 m
sren SN TOR a'Gom ewa  mea MREH RERA
127010.Sz i 2019-01-17 260 11.77 11.63-11.63 2019-07-25 2019-09-18  100% %&ﬂi%fk‘%#z},
A S B AR
113018.SH G Ty 2018-01-17 30 7.61 5.76-7.43  2018-07-26 2019-05-22 99% T AL EE AL
128024.Sz TAT 4% 2017-12-01 100 18.45 17.70-18.45 2018-06-11 2019-08-21  100% AR &R
113011.SH K KA 2017-03-15 300 4.36 3.35-4.31  2017-09-18 2023-03-16 76%
110023.SH K A #47[2 #7] 2013-03-13 200 10.23 8.11-9.92  2013-09-16 2015-06-24 99% 1T AR SR
113002.SH T #5 2010-08-26 250 4.20 3.27-4.15  2011-03-01 2015-02-12  100% 1T AR SR
113001.SH W AT # A 2010-05-31 400 4.02 2.62-3.78  2010-12-02 2015-03-08  100% 1T AR SRR
110036.SH BATER 2004-10-29 65 9.34 4.42-9.34  2005-05-10 2009-11-09  100%
100016.SH K £ #145;[1 #1] 2003-02-21 40 10.11 2.39-7.73  2003-08-27 2008-02-26  100%

A RR: Wind, FFIRIERFF AT

ARFERAREEZR, HLBFTRERT LT R BATHS —ZF KA
ALRERT, KEZATAGAMTA, BE202357 A48, ALBEITAEZAR
FAGAAEL 370 e, R PEA RITRHEAEAEA 2.14 F1L, &2 58%.
2023Q1 L FRT K AR R F AR+ R, (2305 LT RITH S — BT AL 2 a5
v, D-SIBs N B RAT FIL A RAT FAZRATE A 2 18] R 2 100BP.

i 4l B B G H A9 4E S A ik R 13/20



27 FRIES

A7k R AR

B18: AR T RSB — R KA RS HA R

B A 47 I B4 420339 2023Q1 13.70% 9.00% 4.70 18.79% 12.00% 6.79

e B A 47 T E 44T 303857 2023Q1 11.63% 9.00% 2.63 17.53% 12.00% 5.53
- HAT EARAAT 369419 2023Q1 13.19% 9.00% 4.19 17.88% 12.00% 5.88

A AT A 44T 368115 2023Q1 10.70% 8.50% 2.20 16.80% 11.50% 5.30

A AT AR 4T 136543 2023Q1 10.03% 8.25% 178 14.79% 11.25% 3.54

%= 105088 2023Q1 13.41% 8.25% 5.16 17.39% 11.25% 6.14
98270 2023Q1 9.66% 8.25% 141 14.07% 11.25% 2.82

87865 202301 8.75% 8.00% 0.75 v 13.10% 11.00% 2.10

% A 47 wRfi% 44T 146975 2023Q1 9.72% 8.00% 1.72 14.01% 11.00% 3.01
88624 2023Q1 9.09% 8.00% 1.09 13.41% 11.00% 241

76031 2023Q1 9.04% 7.75% 1.29 12.80% 10.75% 2.05

66947 2023Q1 9.09% 7.75% 134 13.24% 10.75% 2.49

54559 2023Q1 8.91% 7.75% 1.16 13.26% 10.75% 251

P 40291 2023Q1 8.94% 7.75% 119 12.15% 10.75% 1.40
i 25258 2023Q1 9.60% 7.75% 1.85 14.78% 10.75% 4.03
31892 2023Q1 8.38% 7.75% 0.63 v 12.38% 10.75% 1.63

29701 2023Q1 9.25% 7.75% 1.50 13.22% 10.75% 247

35023 2023Q1 9.55% 7.75% 1.80 13.94% 10.75% 3.19

27470 2023Q1 8.04% 7.50% 0.54 v 11.49% 10.50% 0.99

21485 202301 9.61% 7.50% 211 14.00% 10.50% 3.50

16961 2023Q1 8.10% 7.50% 0.60 v 12.74% 10.50% 2.24

14320 2023Q1 12.84% 7.50% 5.34 15.29% 10.50% 4.79

13210 2023Q1 13.08% 7.50% 5.58 15.55% 10.50% 5.05

9851 2023Q1 8.15% 7.50% 0.65 v 12.56% 10.50% 2.06

9544 2023Q1 9.35% 7.50% 1.85 12.89% 10.50% 2.39

7091 2023Q1 9.32% 7.50% 1.82 12.45% 10.50% 1.95

6644 2023Q1 11.03% 7.50% 3.53 14.20% 10.50% 3.70

6064 202301 9.42% 7.50% 1.92 12.74% 10.50% 2.24

5523 2023Q1 8.61% 7.50% 111 13.27% 10.50% 2.77

Fonk 5550 202301 9.49% 7.50% 1.99 12.69% 10.50% 2.19
= 5290 2023Q1 9.53% 7.50% 2.03 14.32% 10.50% 3.82
4632 2023Q1 9.54% 7.50% 2.04 12.84% 10.50% 2.34

4623 2023Q1 8.26% 7.50% 0.76 v 10.99% 10.50% 0.49

4161 2023Q1 10.45% 7.50% 2.95 12.85% 10.50% 2.35

T 3654 2023Q1 9.66% 7.50% 2.16 13.85% 10.50% 3.35

FARAT 3170 2023Q1 9.57% 7.50% 2.07 13.29% 10.50% 2.79

R 4T BT 2553 2023Q1 9.51% 7.50% 2.01 13.20% 10.50% 2.70

R AT Oy ARAT 2265 202301 11.09% 7.50% 3.59 14.25% 10.50% 3.75

R B AT iT 1939 202301 9.68% 7.50% 2.18 13.39% 10.50% 2.89

R AT 1905 2023Q1 10.09% 7.50% 2.59 12.02% 10.50% 1.52

R AT LI ARAT 1762 2023Q1 12.95% 7.50% 5.45 14.09% 10.50% 3.59

REAT I FARAT 1815 2023Q1 13.72% 7.50% 6.22 14.92% 10.50% 4.42

KAEKRR: Wind, FFIRIERF LA

BRI RH A KBS RFT AL BAE T RALR—BAIRA T
— AR/ BT AANLR A T, BARITREERBRIC, LHEZLFRBAT
BB A EILT, ETRTINRBITANR T AR E MK, MER = EETHEE
mﬁ%mﬁi,lﬁ%ﬁﬂﬁ%@%éwuﬁmm$%i Fo AN & PRI & PR
BATH =4 3K, #—FH 40 g038 K, oK R a0 RATHEAK,
AR R AANTE, Kk “ARREAR- T A AN 5 MR-k BT R R AR AE AL 89
HIEEZNN

i %k ) E LG @ 6945 B0 B e ik A 7 BE 14/20



27 FHRE S

T RERE

B19: “ARAE-TAANA B 0 R F

IRAB1A IR T AANFE B 3

TR R

TR R FTIRAEFRAT TP

222, FAILRARZFARERRE: BAATTALLIERABHELEEERS

BAFALL—BTHABRITLIEN £, KITRERRSEIN. & T KGR
K, A E. BARBERFRHIE, BATHURTIMNEALEZRAG, AR
Bl EFR E, 2021 F 2 A 4RAT O B FRATIEM £ A 55%09 =28 A, RALARAT
HEARGEFRRAT R TN ILPIAR 60%. HLFRAEM - KRERT AKX E, NEA
EHF B TR, BITRE 2%, RARIET HLEAT T K KITHRRIK, 12
DHEFTARTEGRITRALELIR TR, BlioBiT A TH 6 RmEH»E
% FVTPL, BABEE S LGH RLF), Lok mTALERS, S&RABAT
ALRRITHEEM. MBI PTRAIARTHEMS T, TELE]. KL, £
R AETHUBTIAMAGRBEES, TALLRITTHRALE S,

B20: BA-EFAERAZUBITEA T (2021.02) HB21: RIVARITKEH 0L AR K H USRITH £

RATEM, /

\

W ARAT

ARG

= BUR B ARAT - ; =
= AR LAy GEH A G Aa B T
fiebmiity AR cJEASS R IR
SR AT FE M = 35 S AL = AT
HB R Wind. TR GE AT 2 AT HERR: RLBHER, T RIEET LI
H22: NEASBL BT AR H23: NEESFHSRITKEMLPIRA
— AR T (L) m— R ST (L)
0500  —— BASGERT T E (L M) - 20 1000 [ ——EAAFESELE (FH) 1 0.40%
2000 | 800 0.30%
I 1 1% 600
1500 - 0.20%
1000 | { 1% 0.10%
s | 200 =7
. 0% 0 0.00%
o N O Y d N MY o NS o
ooooooooooooooooo
© © 0 O d dd ddN NN N ™
g d d & o o & & & & NN
SISIIJIIJIKILRKIKIRR

F AR R: Wind, FFIRIEFAT I

AR R Wind, FFIRIEFAT AT

iE S B E LG & 0AE S I E Ak F 15/20



27 FRIES

TADRETRKETRAR: XEWRFEESL,. BRLKSR Y

A7k R AR

2.2.35

BZeNBERATERKE RAROC BEML T £ W RAT. AMHA RAROC K&
FACREAF, 25 A A2 FARAT AR K 8 2022 4 RAROC # 34 22.7%,
EEME P EWN KT, - P BT ADREGTHETF, PEOAKITEAAL E
B, PEROKTAERANATHES, SEBPNER); 2EUASANEZTEAR
B GGEEMANBIE) . AR (RREK) . BFARERDT (LR EK),
2022 SF AR KRB, EERAT. FLHREERARERE KT 50%, @ P F W KATRIEA
A S5%AE, BARMTERLHEEARL,

&4: P £W KT RAROC #f#: £ BEwW KATIEEMN, KEeRE FAREAKE

A 2 5 B84 FHEHKS HARHA BRRKE ITHA|S RR|S TEKS  RL|ST

A AN Interest income 49.2% 46.2% _ 50.7% -
& Z Interest expense -13.6% -7.8% -20.0% -15.7% -25.4% -26.4% -24.2% -26.2%
4E&4 " Noninterest income 28.8% 24.6% 20.8% 37.4% 9.7% 9.0% 9.0% 6.8%
WAL K PrOViSiIZZSf:Sr credt -1.7% -1.3% -4.1% -3.9% -10.0% -10.7% -9.9% -11.6%
£ 3% M Noninterest expense -41.6% -49.0% -39.9% -45.9% -7.9% -7.8% -6.0% -7.3%
FALH A Income tax expense -2.3% -1.8% -2.8% -5.1% -3.1% -3.4% -3.1% -2.7%

HAe 0.0% 0.0% -0.2% 0.0% -3.2% -3.2% -2.9% -1.9%

RAROC 18.7% 11.0% 11.6% 22.7% 15.7% 16.2% 13.7% 13.1%
HAFERR: AT, FIRIERT AT
A24: ¥ B kAT RAROC #f#: AABNILEAH®KY (2022)
IR RAT Kb 4R AT

8 £ 1.92% FE&E 1.90%

R E R A& RRE
56% 1.38% 59% 1.37%
[0 B LB AN H
24% 24% 17% 32%
HIEARAT b B 44T
H&E 2.02% HE£1T6%
A A& P R e E B &
57% 1.38% 58% 1.32%
LB AR AN HE LB AN
32% 32% 25% 28%
HAERR: SHRATHIR, FIRIEF A AT
16/20
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FHIRUE S

W-

TR EERE
B25: £EW KT RAROC #ft: &£, HIEL. KRR, 8F K (2022)
WAL £ B4HBAT
%8 £ 2.25% B2 1.96%
% S E: R 1A & FRE
mé‘lﬁ? * Z(;g?oi 46% 18.7% 0.37%
i E 3 3 AN
E‘Ff;_oi & AR géi;o\ & 31% 68%
g B 84T B KE

£ % 8. £ 2.009
8% 2.63% % 8 £ 2.00%

e A& TR R Z ~R&E
59% 0.59% 44% 0.59%
&Lk ARAMCN E| AN 37 RAMEN L

38% 78% 45% 59%

BAERR: BRATHIR, TRIER ST

23, TAETEAA, HAXRBRIT “HE/E” WE/IHE

BITRAIEE EVA. RAROC ZEAX, BERFTHBHERGH 2 X EZHTH
AR ), R AT ETHOREETAIERHLFTE.

(D) fAF2ZHEEE, RUTLREZANHT RKEGEEL, 2464, RWA
HRALIIFER. L EATRKRERTRAEAPEMX, R LHAZ R
RENA FBAERZRITEROZETITH, BFk, FEEETEBAT K.
FrEA G, RATE R 53 F 2 EEY. B LATHEEAN, HZoiER
Z¥%, IHFFR, BRARE FioPl, TAERAZRTY, RITRRTERINEZE
25 RWA 3% @47 ICAL,

(2) FEABEBAERZRBR, FAX RO PEIWE L A0S, KANHFAFH
MG KRR AR KRAZE LT BRITHEET . TAFAN A LT TAF LGS
KR Ammmil, B4 5 2o = HKARIE LTV KB FAT £ FALT A0t =, o 8] 53738 “ %
TR B P &R 15%9KERCAE, 3§ “F bR BPF” &R 85%89 % & A%
BE, ®itymiityitE kg ERABATH AT AR, ST TR L
BB B KARBRAT TR BLAGESR” BER .

(3) FALRRTETHL, KARFERFZREESRTF. —F @, 1
2018 SF AR M B 5] F ARG AT BN AL N, B ZKMATEEKXE, BT E
Ry B, MEELSEFTHUMMILT ERZSA, BITHARLT L LT R T 5L, 2022
ERRBITRE R R TR EF I, —EEAG——ETHAEEHALKE,
TR BAT R ERIFENA RS F—F @, 7T IR AT RAT a2 TR AT IS,
PR F AT EIESHAIT,

i 4l B B G H A9 4E S A ik R 17/20



27 FRIES

FLEERE
B26: —BTEAH——LKFTHAREHALZE (%) B27: 2022 )6 KA KATHA £ 54 (%)
B AL SRAT = At B D R (AAS): 10 70
° AA+#AU: ARG H KATH £ 65 oo
6.0
550 r
5.00 25 1 .f
. 5.0 [ .
o@m 00 ©
450 45 ° ('88 0% °Q °
40 L @ S °
4.00 Ore @ «h ® o0
3.50 35 o®,
: 30
3.00 | 25
L 20 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 )
250 AN ONODONNMUNOONCAMSWOOOD N
OO0 O0OO0O0Odrd100 00O Add1000O0OO0O0OHOO
2.00 e R NN N N T
ANATTOOONANTOOONANTOOONANTOOONNS O [N NN NN NN Na NN NaN NN Na N\ Na el Ne Na\ Ne Na N Na N Na o Na e\ Ne\]
—TOOOOTHAT1OOOOAdT1O0O0 OO 10000 —HA1O0OOO [elelolololololololololololololololololoNoNoNoNe]
D0 NN DDDDDD et i o e e U U U N D D NRANNRNNRNNRNNQANNRNNRQNNQS
000000088333 888388888583838888 T @ FE AN o [ A 5 Xh R4
[a\XaNIaNNaN KoV aNNoaN Ko\ [aNEaNNaN [aN oV aNIaNKaNNoN [oN o\ oN o\ o\ KoV FaN aNNaN o\ Ko\ | .iﬁkﬁ'f Hi{lﬂ{ 11_ .R‘g'f ORE{ ﬁ”
AR R Wind, FFIRIERFF AT FAEFR R Wind, FFIRIEFRFF AT

3. #&FTEX

T ARF AL RN 5| F AT RS T AE B s, RSB AIT AL
AT MR AEAEAF
&, BTG THARAT

T AR E,

&5: X HARH BAFA

M., 1RE

PARRIR, T AEHEAFmML, B AR A £ 4R
v ERBRAT. BRRIT. TERBRTF.

R & R A

601916.SH T R4R4T 16545 4.88 1.01 1.04 1.10 1.16 4.29 4.70 4.45 4.20 AR
601838.SH  # ik 44T 11941 6.34 1.30 1.36 1.44 1.54 4.35 4.65 4.39 4.13 AIFR
002142.SZ 4BH 44T 8522 33.72 5.47 6.15 7.00 7.91 6.81 5.48 481 4.25 AIFE
601009.SH T 4k4T 1689 25.58 3.49 4.09 4.89 5.85 9.29 6.25 5.23 4.38 AR

FAERR: Wind, FFRIEFRF LA (1, KIFEARGHR A Wind —H U 2. Lk BAIFM ZAEELIREIL 2023 7 A 3 H

A HE AR

4, R&®T
R AR T A7

s WARFIEMIPAT 2= HAREF

W 4ol B8] B G @ 6945 B B An ik A B R
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27 FRIES

4 % = 9
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
KFE b, B ERNZ, FFRIEFRFZITIRNG A EZAR (PR, BBt 26 4% 050 E A8
BRHEARIRZ A LI HBRRIEATA S HC3, C4, COML BT E, HHEFIEE LILTFHBAE AT
/) HC3, C4, CoayEBAXTTH, HBUH I, AR IS4k B AR 6944715 &,
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