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M&1: 2023 £ 5 B+ B2 5 KT POLL (4

2Q 3Q 4Q 1Q Avg. Avg. Avg.

2023 2023 2023 2024 2023 2024 2025
GDP YOY% 7.5% 5.0% 54% |4.4% |55% |4.9% | 4.6%
Previous survey 7.7% 5.0% 5.5% 4.7% 5.5% 49% | 4.6%
GDP Q0OQ% 0.8% 1.0% 1.2% |1.2% |n/a n/a n/a
Previous survey 1.1% 1.2% 1.2% | 1.2% |n/a n/a n/a
CPI YOY% 0.2% 0.6% 1.2% | 21% |12% |2.2% | 2.0%
Previous survey 0.7% 1.3% 2.1% 2.4% 1.7% 23% | 2.2%
PPl YOY% -4.1% -2.2% -1.6% |-1.0% |-2.1% | 1.0% | 1.0%
Previous survey -3.1% -1.1% 0.2% 1.2% | -1.4% |1.3% |2.1%
IP YOY% 4.9% 4.5% 51% |4.6% |4.7% |4.8% |4.3%
Previous survey 5.8% 4.8% 5.5% 4.4% 5.1% 4.8% | 4.2%
FAI YOY% 4.1% 4.6% 52% |5.0% |50% |52% |4.6%
Previous survey 5.0% 5.0% 5.2% 4.5% 5.3% 5.0% |3.8%
M2 YOY% 11.6% 11.5% 11.0% | 10.2% | 11.0% | 9.6% | 8.0%
Previous survey 12.2% 12.0% 11.8% | 10.7% | 11.0% | 9.1% | 8.0%
Export Trade YOY% -3.4% -4.6% 04% |-2.0% |-1.3% |2.4% | 2.8%
Previous survey 1.0% -1.1% 4.2% -0.1% | 0.7% 2.5% | 3.0%
Import Trade YOY% -5.3% -2.8% 20% |2.0% |-14% |3.1% |2.5%
Previous survey -4.0% -0.2% 3.3% 2.4% 0.0% 3.2% | 1.0%
Retail Sales YOY% 11.3% 6.3% 10.5% | 6.5% |9.3% |6.7% |5.0%
Previous survey 11.9% 7.8% 11.9% | 7.0% 9.2% 7.3% | 5.0%
Unemployment rate 4.2% 4.1% 4.1% n/a 4.1% 4.0% | 4.0%
Previous survey 4.2% 4.1% 4.1% 4.1% | 4.1% 4.0% | 3.9%
Surveyed unemployment 5.2% 5.2% 5.1% 5.1% 5.2% 5.0% |5.0%
Previous survey 5.2% 5.2% 5.1% 4.9% 5.2% 5.1% | 5.0%
Current Acct. % GDP 1.1% 1.4% 1.0% 1.0% | 1.5% 1.2% | 0.9%
Previous survey 1.1% 1.5% 0.8% 0.6% 1.5% 1.1% | 0.9%
Budget as a % GDP n/a n/a n/a n/a -5.0% | -4.6% | -3.0%
Previous survey n/a n/a n/a n/a -4.8% | -4.3% | -3.0%
FTHRR: B, LHIEFRT R

WHLCHERNERF Y



0 FEiE KRB Y

SHANGHAISECURIT\ES

M& 2: 2023 £ 5 B F B HIAESKHE POLL (FhfiE)

2Q 3Q 4Q 1Q 2Q 3Q 4Q

2023 2023 2023 2024 2024 2024 2024
Reserve Requirement | 10.75% | 10.50% | 10.50% | 10.38% | 10.25% | 10.25% | 10.25%
Previous survey 10.75% | 10.50% | 10.50% | 10.50% | 10.50% | 10.50% | 10.50%
7-day Reverse Repo 1.90% 1.90% 1.80% 1.80% 1.80% 1.80% 1.80%
Previous survey 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
1-Year LPR n/a 3.55% 3.53% 3.50% 3.50% 3.50% 3.45%
Previous survey 3.65% 3.65% 3.65% 3.65% 3.65% 3.65% 3.65%
1-Year MLF n/a 2.65% 2.60% 2.60% 2.60% 2.55% 2.55%
Previous survey 2.75% 2.75% 2.75% 2.75% 2.75% 2.75% 2.75%
2-Year Note 2.20% 2.23% 2.25% 2.28% 2.25% 2.15% 2.10%
Previous survey 2.35% 2.50% 2.50% 2.50% 2.50% 2.45% 2.40%
10-Year Bond 2.76% 2.70% 2.80% 2.85% 2.80% 2.80% 2.75%
Previous survey 2.90% 2.98% 3.00% 3.00% 3.01% 3.20% 3.05%
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