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P REGKE, AEeBTLAANRD LS LS A 202301 FRLAR A 128 F 2022Q1 49 & A4,
& 2023Q1A Mi A & & B AT R A h LT iH. A &2 FATk L7/ 8] 2023Q1 2 dkak A\

Bl b 38 K 4.65%, Jd47FE T % 14.84%.,

B 19: A E&ATLEKRRIMANNER

B 20: H e kT LERR T RGHER

— A & BT AR R AN R

60% r
40%
20%
0%
- T O N = O N = M N —
ER-R=R-R-R-R=-E-R=E=R=E=-R=]
C - N OITITOLORNKO®DOS O
 EF T s s s s - - = =
20 boocoocooocoocoocoocoocoooo
AN AN AN AN N NANNNANANNNN

202004
2021Q3
2022Q2
202301

— H e B AT e AR R AR 38 5%
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500%
N ﬁ>>h
(] y Wq- -
$885
NN N
QIR
-500%

HAFRM: Wind, ¥ B RATERFEE

HAFAR M : Wind, ¥ B RTIERFEE

F %l iR R SR G A9 B AR T IE A REAY A RN 8] £ 5
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CHINA GALAXY SECURITIES

A7 A AR IA & 4T Ak

BHEOTITE, A etEkiT ¥4k ROE £ 2023Q1 3R A 7., A ROE #943t K-F k&
A, A C&ET LR ROE £ 2015Q4 & 4 AT £ 2017 =% B ik 3] 2.05%49 K-F,
£ F 2014Q1 Ak Z. WG, A E4L BTk ROE F4 A& {2 E % 21454 T . 201904 A
&4 54T L AR ROE K-FIRILTH 334850 5 £-2.11%, 6] F 2011 F Ak 69471k, 2020Q2
HEeBITLHEIRROE K- FARNEIRFREENBETLT AEALETHARRE, niLs
A ELBITLHENTAEHS LA &, 3T 2022Q2 ARTA T 7. 2023Q1 # & 4 /& 17 b # 4k
ROE K-FAEELTH 2AFEBEHILRTE, % 2022Q4 bz st 0.03 & 9 & E 2.59%. F
ek A, 54, HAEHA 2 A ROE K-/ 2023Q1 A4 kK@ &R, miz
# 3k ROE W) 20,7 khg F %,

B 21: A &£ &4 k¥4 ROE X-F

— T & AT e B ARROEAK
6% r

4%

2%

0%

2%

4%

AR : Wind, # BRTERFLE

MALFRSATRI L R R A, A &4 BT LA ROE A 2022Q4 49 2.57% L4+ %] 2023Q1 #)
2.59%, i ESFI 0.03 ANE 5 E. HP, 4HEAEEMR 4.08%3% 5 F] 4.31%, ¥ ROE A
014 N&a 58, 2 ROERIMRLSEFE. MmA &2 5T LR = B FI 2022 W95
# 0.30 F &%) 2023 F—F & 49 0.29, # R ROE T4 0.09%. shol, A &4 5T BRI G
T H A 2022Q4 #9 2.09 F & £ 2023Q1 #9 2.08, 4 ROE K-F T 0.02 4F 4 %o

(5: AMEREE ST A4ERE, B3 ROE Fk L

A &84T 4k
ROE - UPE S TERAKE PPEE 4
2020Q1 0.50% 1.02% 0.21 2.34
2020Q2 1.07% 1.69% 0.27 2.38
2020Q3 1.51% 2.30% 0.28 2.36
2020Q4 1.83% 2.93% 0.27 2.28
2021Q1 1.98% 3.08% 0.29 2.24
2021Q2 2.98% 3.99% 0.33 2.24
2021Q3 3.01% 4.28% 0.32 2.18

% ol 18]35 0E RS 69 P B AR IE R R A A RN ) 9T A 9
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CHINA GALAXY SECURITIES

LA RBLEIH LT
2021Q4 2.49% 3.56% 0.33 2.14
2022Q1 3.68% 5.31% 0.32 215
2022Q2 4.32% 5.98% 0.33 217
2022Q3 3.12% 4.93% 0.30 213
2022Q4 257% 4.08% 0.30 2.09
2023Q1 2.59% 431% 0.29 208
HAFR: Wind, # ERATERTEIE
B 22: B ELETLEARMERHE B 23: FEeLhiTLeERLTEA#E
e 7 8,8 Jy AT A BARAE AR A R — B AT A B AR B AR
8% r 0. 37 A
0,
o6 0.32 A
4%
0. 27 A
2%
0% 0.22 1
2% 0.17 -
—4% RRESIIIBIBIRIELLEIEZES
e e e - NN NN
-6% L RRRIRLLRLR]R]R]LR]KKRR
FHFR: Wind, F ERTERTFEIE FHFRZ: Wind, F ERTERTFEIZ

Feehkbh LA RA 2023QL 6 FATERRAE TITRRAN LKMI RS, A ELED
1k 2023Q1 £.41 & % 10.74%, % 2022Q4 L T[4 1.58 ANF o 5 E A &4 W& 202301
H AR (Wind A &7 & K £ 454 2023Q1 ¥ #-4k 2022Q4 ¥ #-2R k) hg L3k 2.07%) , 12—
FRERFRANEATBPEACLBITLTTETH, xR T oA RAN LT LA
BT R,

B 24: A &4 BTk EREE LA RRF

K EM :WindF &

2500
2300
2100
1900
1700

1500

1300 : : : :
2021-01-04  2021-07-04  2022-01-04 ~ 2022-07-04  2023-01-04

FAAR: Wind, 7 ERITIERFFLIZ
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A7 A AR IA & 4T Ak

B 25: AELRITLEFRR

—— e LT AR AR

60 r

50

40

30

20 I

10

0 | N S SN N S SN S S S S S N S S S N N N U S S — —
— MO NOO T - MU NNOO T - MOUOUNO T~ MO WO~ ~—
TP II??O?
OO0 000N OO0 0O 0O 0O 0O ™ ™ ™ — —— —— AN AN AN NN ANM
— T T — — —— A A A A N A N A N N a N a a NN NNN NN
O O O O O O O O O O O O O O O O O O O O O O O O O
AN N N AN N AN AN AN AN AN AN N AN AN AN AN AN NN NN ANNNNN

BRI FEHELHELLGE, P EHRATERTLEL

= AELRITLLERRHE, HIE5HEERAKFTHEKE
(=) BAAEEEITEARKEZMNLATK

B 2000 F4, LERAEmRAN WTO 485, REALBIENLREFHFESI P, H&R
ToERETR, KE#HITHIHE, BFREBRETHFOL2RLZ L4, REKERY
ARBFFLETRRKEOFERTHOFRAT, F2REOAERT BHE L0 &
TERAT EFEANKELFERK=ZE 5P RATRG—4m. £EART ZF%54 2000-
2010 FH R, AEeAEREUMKEN T, AELETLEZMRE > FHKZ R

B 26: 2000-2010 $RFARBALFHKREATEHNT X B 27: 2000-2010 $ A &£ BT LB E K X R T W R LiE LA

FLH B £ GDPIE K Ak E

200%

AT A BRODPH K TR
100% WA Ao R 4% b O GDP3E K T ak 150% -
100% r

50%

50% [

Y D A e A 0‘y/l\/xll
88883885882 gfggre ' TV ,
SEIIRIRIIRIRK/RIIRIRKRRR P B @™ @0 o¥ SO o>

Y N B L L U L C A i

-50% -

AR BREALG, T ERTERTEE HHRR: TEEEEELLFE, P EHRTELFLEE

Ao R BB B9 B AT IE AR A A TR 3) S5 7 .



‘, PERAUES o

CHINA GALAXY SECURITIES

A7 A AR IA & 4T Ak

122015 F Ak, REZFRAEEN “ZHEm” MK, BFENHITAE, AR HE
FRBEFTRECQRHRAFORFRE T XRBTHEL, HEREBRRETRABEHEF AR
RAEEN—F, AXMHFEFTT, BAGT BT ZHRTEx, AFE TS RFTHE, F
B RK R ERAEIAT ARAALRY TR, ZLERTBANAE ELEWERAIRA
3o b, EEARREARKGHILT, FRBEENH E 28X —FF08. ST T et
FEATHRROY M, AELEITLGZRY ETIRE TGRS £FEERAHREE
HTF, AT LERBRMNAEZTHNCATR, mENTHAECLE S TSR LENT
TR

B 28: Bk *. AL, Rl BT FRTEELTH B29: BATHAELE*EHRRTH
Bl RO —— L B R m—ATHALEASE (o0
Ao MR R it HATHALEA THL
60% r 5000

40% \/\/’,\ 4000
o | - 3000

b /\, \\/\ 2000
0% . : PR : N : 1 : 1 : 1 : 1 L : L :\ﬂ M|

/o i i i i i i i i i T i 1000
N VW I~ 0O oo O «—~ N O < U ONN~
-20% Fr© © © 9© O — - — — — — = 0
S & & & & O O O O O O O o
& & & & &« &« & & & & & & |« O N Y 0O 0 O N X O
-A40% L
40% O ©O © © O
g o~ 00008 O O S O
- - - - - NN

— — = =

30%
20%
10%
0%
-10%

AR : B R4y, #ERTERFEE

(=) &IN5 2 BKmAMAREKE &

AEEARECEEITLRABRESERKRFHREFATIKGELT, BEAAECEEL LS E
MR, BRI E SN AL, Am kY KA A I, 445k 2015 L 25.5 14T
WA B AT 2R AT AR KA T LR, B AT T 625 7R 2014 555K
20 AR 1] VA 70.05 12 % FUAC TG A & & 3R HE L AT+ 89 LasBamba 424 ; L R 54 2017 14 9.6 12
£ A FTARIE N1/ ¥ 24 0 B 50%AL A ; & Fa4adk 2016 SF VA 26.5 1L LA R E 4 TFM
W, BEARSE AH G2 AR RIS R R T LR T AR K E

I, AR E G KRR HT R KE T, REHE T R EANE, ROBRKS
KB RIAE S LAEBR NG KE, /1 F 2020 FAAERIAE £ B N 69482 T AL ) 200 7 4R
mESRSZERELE G TR EREE A, dofr Z2fB e 2025 FEERGE, HPEL
F e 2030 FREHEREE, REEAEELSE 2040 FLAREE, Kmk LHFHERA
F ., AARIAE PR KL, AT IRRRATE bk R L5 R AR A2 TR X AT 2 8 694
AR, BREEFRAENRRAFECENENTRENK, MBI LK, FTLFTAELAN LY
#I, FERAFELBTLPH XN TR TIT k. MERFEL, F4EZL . A bk

TAHAR: B KA, #ERTIERFEE

F %l iR R SR G A9 B AR T IE A REAY A RN 8] £ 5
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CHINA GALAXY SECURITIES

A7 A AR IA & 4T Ak

kB AT R TR T B KA R K,

T admEn.

B 30: FHLRALEFEARER

B 3l: PEKBREFEAFEHRR

— AR RIAE S E (T 4A)

25 600%

20

15 400%

10 200%
5 |

0 NN ANAENRC Samns AN g
P HFT A IR P ISP

— 5] AR E (T k)
15 r 1 60%

1 40%
10 |
1 20%

1 0%

—20%

2010 2011 2012 2013 2014 2015 2016 2017 2018

AR : PR, FERTEFRFLEIE

FAAR: Wind, FERTIERTIIE

B32: YRAAREZZERZEHR

B 33: PEMEESERFEHR

m— 5 A S (T LRGP b

b E F A EE (k)

I
0 - . 200% — v E f, AL IR
g | 1 150% 6 60%
6 H 100% 4 40%
4t o 50% 20%
2+ H 0% 2 0%
0 -50% 0 -20%
Q vrT 0D “ D o A Qo)
o5 S DS ST S S
FAER: Wind, F ERTERTFE I RAHFER: PEEEF, FERTIERFLRE
(=) #IhF LFTREML, BN EET AL

AEGTFHCELREY FRRILEAS, B045 55 48 ALHRT M0 ELETL
%oiﬁi%%ﬁ@Aéﬁm%éﬁ+kmﬁm AT K L, £EREHT L, BEH L

BRALE3, KEXARGLET LIEHTS . AT REERD, BART

EW%%@A%%WFEKm BEEENLRRATEZNFELRE, A2k EHEI LR
B, KB IR BT EIEFRAMAELRLINANF. MA L BAEH A 6255 IENRM
H RAABEEMAEIN# O RENA ELEHYT, £B
Y H K e I,

B N b e T ke B, Bl e R

‘L

4o 83 E RS 69 P B AR T IE AR A A TR ) 5 E A
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A7 A AR IA & 4T Ak

B34: PEHEIZRAELASMUELLREMENSLTE B 35: PEIRAEEASGHETRAELHKE T LS

4% ¢ 4T
3% 31
2% 2% f
1% + 1% L
0% 0%
LR & 4R LLEN #
AR : KBTS A, FERTIELTFLE AR : Wind, # FRAGER AL

A E2 BT @ ilE ey R R P AL

(=) H &% 7 Ak K P s 09 9] A8
1. BRFELETRES

BREAAECELETELEERAI, EREBAECLENSTREIZETERELET L
P ey ks, m EBETRAH TRAENTREZ, EREAWAECLELE " RELZGTH
BT LGREF . REFEFHEEAEANET RENHCLEET, ABEH EL2E LK
B RFE K Bk, REA ELET LI T RREZERS . & BB RWEAEST ~2H 150
Teb A, AR EEEMAGEESE 766 Hekh, XL KRETEMNESED 600 F 7 ob 4R
KA TR, AHEBRNEFNE R, I, RE QLT Wik P RRsS L5 I IMRE B
A F A 40% A

B 36: 2008-2019 5+ H4ia £ 7 Rt IMRAR (Fob)

20000 50%
B
18000 | -
52% - 50%
16000 : = = -1
— 439%
14000 4 = o |
/ \ 38% daa ’—‘. ﬁ:‘;z% 40%
12000 35% \ _’.—‘,37% 39% I
10000 : + 30%
8000 |

- 20%
6000 1

4000 H—E— = B B 10%
o W - S - S— . 0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019F

E =T AT w— O AR —o— R RIMETFE
HHRR: [T, FERTERFLE

4l [ 3 SRS 09 P B AR T IE R IR A A TR ) it & A
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

2. HEB/iTLE DT " LA

8 T A e AT K AR P RS R T RN TR, B RAAER, Z kbR, TUA Sk
RUREGFTHNFERELZF M. BT oL 5T BURMLHERENH 25>,
VORIF 2 i 5 BUS it Wi MR 5 i A &2 & 4T k89 7 At LR P . 2 K E BURT 2015
A RAR A E R, ARG EE BT LT — L@y Tk, e T LA E
R R R, R TR TR 2 AT L BFRBINT, AL AL KRIHLTT

FRE, LHEBANEETHEHRAELETRGES .

3. B & BAT b F S I B A4

T REAEEETL E B0 E P AT Lt P e s, LE0sT 5 RATRR
BT A G A R R Lok AR, ®oP a6t A B TS, SR R B0 & A
1k o B AL AR,, AT & AT Sk R0 S AR P RS, EMILE B & B A &4 s 00 %
I B e AT A LA F KRS b, REH LB ITRREARSE, IKEAE
S bt IR B ik R E SN 4 BT AT R o do e BT ACE B 0 6048 5 F AT RN 2K R
B4,

B 38: A &4 5L KA Ao T Ak 458 A1 R 81K

5.0% r
4. 0%
3.0% r
2.0%

1.0%

0. 0%

HHRR: FTET, #ERTEFRFLE

(=) A ee ATk RN
1 AEek bl BB SMUR T L

AMEABZBETREZ, AELBT TREEABIREd 0, BRNAELEEHE> i
MR A R e R A . BUR SAT L& BB & B A E A6k g b a L RFRERS
oy, BRI L, K RARERE AR 2SR RIEY A F %4, itk FFEA
5 RAT L RFRE LA REEHCAR RS RAEH S B A BRI T LT R

Ao R BB B9 B AT IE AR A A TR 3) S5 7 . HI
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

2. BURAT L E 647 BUR, MR B )47 87 7% A 483K

AMEENA EE2ETLZRIFGREA, BRBIT ST LHEREZA—NA, BETL
BURCRIRFIA &4 B AT R F A e9#738 F e, R AT A, SRR EE R, fRith &4
B AT Lt fa® Ko 4 2017 SF B 58 &2 5 T LA B 44T & fb i F 09 & AR 48 47 b 52 AT 4R
BMBE, EKBBLSIT LB AT, AR H B A AR AT AL 09 3738 TR R, AT B iRse
A7 b KB 18] 5 4R A K Do
3. mkF LB FLNARKE, KHNRAEHHHZHIELE =S

KREA C ook B iR EBTTTLBAGGE—HET, bt KBH L& 5~ Ly
Bk, iR SAE R G K e T RBN, EHREA LB, RAFC

BB FmIFSEHAAE, ARARARBA ELEL I > S EBRTHETS ) HAE
HEeekdLagBAIRS.

W, HELETLETATHYGKE

(—) AetkiTk Ef Sk ipe i, Tl L E TiT4%

AR SW AT RATE, A E&biTL BT 284N SW —Z4T ez —, &4 141 £ EF
3], A4 2017 A & BTGk B EE, £A 13 R LT EW., BATA &2 51T %k
B TAE B AR A IR RB A Y 3.13%, A 4 5 Tk BT AE b A SR A ILE TR 69 2.88%.

B39 Abbhik ETHE B 40: A &b ATk &
14 13 —_— b AABTAL 5
L 1111
12 10 10 6%
L 9
10 g .
8 t 5%
6 6
6 | 55 55 5
4 4 4 4%
4 13 33 3,313 3
2 2
1
T R ‘I
0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
N ODVONTOD0ONT O WON 29 L h
OO OO O 000 ™ v — «— — AN N
2 222282988.888°8 2010-09-30 2015-09-30 2020-09-30
AR Wind, # BT IER TR FHER: Wind, # EHTIERTFEE

M ETFT NS, AFLBaU R B RET BT FEG#HIEE, 2018 FRKEH &£ 5T LA
AL F A 8398 K, AT LTk bA EebIiTk L6y 1.42%, W ARA
Ee BT LR AL EELMANE B RA T AHTETEANA ELETLEZLIIANEG 28%, A
BACEETLEFTLLERZERELETLLLET *H 36%. XEWAH EELEITLP
MAuREGLLRBET LT, 25 K2 H E2EE6MF N DLXRES, AR IEAL LT, mAA

Ao R BB B9 B AT IE AR A A TR 3) S5 7 . HH
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CHINA GALAXY SECURITIES

A7 A AR IA & 4T Ak

AL AARALT AARAELEITLTALEARTHNFZATITAY.

(=) Aea BT BT m L PARML

HEEBAENBAGIR AT L, LEEET T K420 H A6 B AT AR
H G2 BAT LB KT AR L AT LA TR, KR K, £F 2 BITLBAK EZTH
AU THELETLESWMEME, MAAELETLYBAZENTHR M EL
B AT e 2 T BAR GG AR ST AEAE . AR AV A 3T AE AL R0 Bt B E A H JEA &4 B AT kA8t
A8, T — R e BMBTAE A ekl BATA SISO FH L LEAKSGT &%,
EARA ST HEEEGRRAARRORALRGKE, HHE SRS, Y4 ELETLAENAM
MITLEA E2htih bbb L BARAES RN, THIAAAELBEMNIARIRLE
HEZHE—NBEACLLEL LR REEFREDANHANREGTRELRK, RELH E£E
Sk 8y AR T ARG SRR TN A GNLRG N oK, XiERTEEASLHHEL
B e AaST AT, R A &4k ik EPS & S0t PE T EZ2RH,

WG REFEGTIL KA, HEL BT L THRGHEN, BT HEMEMRK, BAT AR
HELBATL—FRHTEE 141145 (TTM 4Rk, Bk R1E) , mA3 A LA 13.79 4%,
A& 2013 F Ak a9 ¥ 311K 65.99% 5 11.21%, T F{AEmE S @, BaA e kiT
W ey AR B D L -FH KK 10151 AN E S 2. BATIEN-2.27%, L ¥HMEAH 150.71%.

B 41: A &e5kIT REERBN AT

B e e BAT LA SR BEBEN KT —— oA ——SWHELE
100 1 500%
80 400%
300%
60
200%
40
100%
20 0%
0 : : : —-100%
2013-01-04 2016-01-04 2019-01-04 2022-01-04

HAFRM: Wind, ¥ B RATERFEE

W IFAEE AR LB R R A, B T LERAS TR ARKXEER T 0, BAF &L
BT LT RE-AARZSTEEEA R EERT T L TAE, BWMERNA ELEITL
WAHETRER 137915, AMERLET B S LRT LT REY 54345, BRLELSF T
Ty B EA 9.91 45,

F %l iR R SR G A9 B AR T IE A REAY A RN 8] £ 5
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A7 A AR IA & 4T Ak

B 42: 2#BH &4 5M¥%k PE LK

100 ¢ —[EKI&ATBAEL  —— [HKIGICSE A 5K 5 SWH &4 4

80 |
60 |
40

20

0 1 1 1
2013-01-04 2016-01-04 2019-01-04 2022-01-04

AR : Wind, B R GER TN

KA FEH & B AT L8 ) LAEBR IR R A, B35 AR &2 kAT L #4k 2023 F—F
BALGRA 4, RAMAF LY, W ANHELEITLERGTRES 1671, THEH
2.21x, ZFIKT 2010 F Ak 39.84x 497 A& 5 3.00x 697 4 FAEAL P AR

B 43: K &4 547 PE 14 B 44: H &4 8T PB 14
160 7 r
140 6
120 5
100 4
80 5
60
40 2
20 Tr
O L L 0 L L
2010-01-08 2015-01-08 2020-01-08 010-01-08 2015-01-08 2020-01-08
FAEN: WInd, B HTIE K FLE AR Wind, P ERTIERFEIE

WH E e BAT L FAT LA BERIARAE, A, 5o, K, BT LT BEHRL TR LK
f&dze AFAT LA 9@ LB RAE, B TRETRGHRIEL S, THEXERKGT B FMHME
BATLARAH AVHGE LT &5 T, Bk, MR AMFRRAFENG HATx, THAEZITL
TR ANE LT T A% LS A

Ao R BB B9 B AT IE AR A A TR 3) S5 7 .
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A7 A AR IA & 4T Ak

B 45: A &4k T4 LA

— SW4E SW4R SW+& & N4
150
100 M, r\
o/ ‘\%
50 w i ol
ek ko
N
O L L L
2016-01-08 2018-01-08 2020-01-08 2022-01-08

AR : Wind, B R GERTFAIE

i, BEEA B ES

KB BT kA 2023 F 8 A 1 BT Aedh AP &5 SF5e 0 0 B H], AE A B R R
8 R 5. HAE AR E BB KR TR Hode TR AR AL . RALK . BEILE R4 m 4K
s, B R T FEFERAR SRR BRE%. BREEHMES . CIGS HE K4k
WE SR FEIRAHATUR. HEER R Tasb b, RFilfz, Kmasi, Ean s
Y, dEEE LS SABAMBE R RMA. KEKE. #7200 & 238 =245 90%. 70%
b, RExEE G E aF % | 3K AR AR R, 5l RBR T ek, £2

AEAE W T G A A Rk 2 B EAL, HARMMET . EXEHRL, K. #. H. 5.
a\@\%\%%&%&déém%Aﬂ%ﬁﬁi(mmn>\?E%i(m%m)\ﬁﬁ%
Ak (002428) . Hkfidy (000960) . #d &4 (002155) . #4844 & (600301) . A 74k
(000962) . & %k (002738) .

k4: A2 BT OES

EFRRD  GEREAR HEFEEG ARKBRG  RAmB®%)  xkEE %) st

aEFE (%) ANBEHE

i fe B LT
00246652 FAsz oY 1.45 190. 32 190. 32
A7 e 3k

166. 64 2017/1/1

TF 4ol 8% B RG89 P B AR T IE R AR AY A TR 8] %5 5 BH
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CHINA GALAXY SECURITIES

AT LHRBEIE &4 ATk
e R _Eassl
603799.SH S A4 ,,ﬂb . ’ -0. 30 30. 54 30. 54 6. 86 2017/1/1
A7k sk
] % b A kB AT Ak
000807.SZ =4ahxty B 6.56 24. 44 24. 44 17.26 2018/1/1
. ATk, 4R
601899.SH %45 i . . 8.18 153.79 153.79 146. 61 2018/1/1
i
%2 B AT
600362.SH i 4A Ik ﬁy‘ 2.59 14. 48 14. 48 -9.20 2017/1/1
Ak, Sk
FA KRB Wind, ¥ ERTIELRTEE
B 46: BOHEFEASARESKEETH (FRE)
— L%z H &2 155 PN R
250%
200%
150%
100%

50%

0%
20171
-50% -

2023-01-03

HHRR: Wind, F B ERTFLIE

>~ AR

1) HEekNRmnT®%;
2) EWN%EF I
3) EFAkA0 SABTH

4) &L BOEN AT .

4o 3R I LR G 09 B AR E F I A FR N 8] 7 F
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

DA I ARG B R A

AAKE, APHMmaPob s, B, F0E LARE, KRS FWEH R A RIS KA LTI T
(ARG L, AERLE., AREFRL L AR-E6) LR H RIS H4ER AL,

SATIF: 5, AEBAELALH R ALY, 2014 FRNATIEATRIE, NEHELETLAR.

SHTIT: BT E, 2021 FhNRFAIEATRIZ, NEH ELEIT LA,
EBARE

AT PR R

Ak 6-12 M A, ATkdssAaat T A8 (PR 300 45400
5 FUTARARL BT IR 20%% A L,
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