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b} 2021 2022 2023E  2024E  2025E
BN (ERT) 2,882 3,248 3,724 4,481 5299
RN RS 29.06% 12.72% 14.66% 20.32% 18.26%
3E%F(E R 7T) 116 106 187 239 284
JAESF DK -14.29%  -8.38% 76.22% 27.84% 19.06%
PEEE RIS (7T) 0.393 0360 0.635 0.811  0.966
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S'2 5 N 2,233 2,882 3,248 3,724 4,481 5,299 Uil s 289 351 578 407 486 575
Wk & 29.1%  12.7%  14.7%  20.3%  18.3% R & 278 350 395 434 546 646
EX-RT 593 -1,681 -2,304 -2,605 -2,927 -3,481 -4,094 5 550 517 610 629 757 890
%4 &N 75.3% 80.0% 80.2%  78.6% 77.7%  77.3% Rk 270 120 162 184 188 193
£ 4] 551 578 643 797 1,000 1,205 AR 1,387 1,337 1,745 1,653 1,977 2,305
%4 E N 24.7%  20.0% 19.8%  21.4%  22.3%  22.7% %8 55. 4% 44.3%  45.4% 44.1% 46.2% 48. 7%
Bk AL B e -7 -8 -12 -15 -18 -21 LIRS 133 204 261 281 301 321
%4 N 0. 3% 0. 3% 0. 4% 0. 4% 0. 4% 0. 4% Fa 690 926 1,234 1,344 1,528 1,626
HEER -184 -243 -303 -358 -448 -556 %5 K 27. 6% 30.7%  32.1% 35. 9% 35. 7% 34. 4%
%4 NN 8. 3% 8. 4% 9. 3% 9.6% 10.0%  10.5% PR 238 406 400 420 434 437
ERRA -89 -105 -117 -134 -161 -191 R 1,116 1,678 2,096 2,091 2,307 2,427
R T ON 4.0% 3. 6% 3. 6% 3. 6% 3. 6% 3. 6% %58 44. 6% 55.7%  54.6% 55. 9% 53. 8% 51.3%
¥ &3 -35 -41 -43 -52 -63 -74 = Bt 2,503 3,015 3, 840 3,74 4,285 4,731
%A AN 1. 6% 1. 4% 1.3% 1. 4% 1. 4% 1. 4% 4310 455 223 394 355 77 305 385
B A ATALE (EBIT) 236 181 167 238 310 362 R A 3R 285 359 367 403 480 564
%A N 10. 6% 6.3% 5.2% 6. 4% 6.9% 6. 8% AR Rk 112 115 127 152 181 213
% 9% A -37 -24 -15 -27 -48 -47 R N 619 868 849 632 966 1,162
%4 E N 1. 6% 0. 8% 0.5% 0.7% 1.1% 0. 9% ¥ 5 25 114 45 45 45 45
W ALK -13 -16 -25 -13 -3 -3 2R K R 22 87 726 678 671 666
NARMERF N E 0 1 -7 0 0 0 e 666 1,069 1,620 1,355 1, 681 1,872
A -1 11 25 30 35 40 & 8 AR R RS 1,728 1,819 2,066 2,234 2, 449 2,705
%A% AT A n. a 6.9%  16.3%  12.5%  11.4%  11.0% N 196 294 294 294 294 294
2 o A 196 161 155 238 304 362 ko BLA]A 375 474 554 722 937 1,193
R IREES 8. 8% 5. 6% 4.8% 6. 4% 6.8% 6.8% Y # R FR ARG 109 127 154 154 154 154
Bk S 0 -2 1 1 2 2 R AR AR SSH 2,503 3,015 3,840 3,744 4,28 4,731
H AT A 196 159 156 239 306 364
RS 8. 8% 5. 5% 4.8% 6. 4% 6.8% 6.9% e R S5
BT 1% 4% -45 -33 -35 -53 -67 -80 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 22.9% 20.7%  22.3% 22.0%  22.0% 22.0% E: U Eo
% A1) 151 126 121 187 239 284 B 0. 688 0.393  0.360 0. 635 0.811 0.966
VRO AR ARE 17 1" 15 0 0 0 AR 8.811 6.184 7.025 7.597 8.327 9.196
1 & T B A8 4 FliH 135 116 106 187 239 284 L e NEFR 0.086 0.723  0.406 1. 611 0.999 1.352
ERES 6. 0% 4. 0% 3. 3% 5. 0% 5.3% 5. 4% T R A 0.070 0.050  0.050 0.063 0. 081 0.097
R E
P h % O N ) &l aE 7.81% 6.36%  5.13% 8. 35% 9.74%  10.50%
2020 2021 2022  2023E  2024E  2025E B AR EE 5.39% 3.83%  2.76% 4.99% 5.57% 6.00%
& A8 151 126 121 187 239 284 FN AR F 8.72% 5.83% 3.97% 5.88% 6.70% 7.17%
g it 17 11 15 0 0 0 Wk
ERELE 81 113 145 165 192 228 FELEMEKE 30.10%  29.06% 12.72% 14.66% 20.32% 18.26%
kB E 29 -15 -21 92 6 10 EBIT 3k % 58.81% -23.53% -7.31% 42.25% 30.05% 16.89%
BTERTELTN -245 -13 -125 30 -142 -125 R URILE S S 70.72% -14.29% -8.38% 76.22% 27.84% 19.06%
B EHALLHR 17 213 120 474 294 398 B R 47.21%  20.47% 27.37% -2.52% 14.45% 10.43%
AT R -193 -284 -348 -205 -379 -319 k¥ 4 V]
H#F -243 -56 -90 -80 -20 -20 K2 MK 3K R R S 41.5 39.2 39.8 40.0 42.0 42.0
k) 1 3 2 30 35 40 PR 91.7 84.5 78.9 80.0 81.0 81.0
BEEHALER -434 -337 -436 -255 -364 -299 ISR 49.0 47.3 49.3 49.0 49.0 49.0
JEA R 640 3 762 0 0 0 B 5 A R 109. 2 99.3 114.1 115.2 105.8 95.6
B A 3R -58 237 -183 -313 227 80 -3 §- %]
b)) -37 -39 -68 -67 -70 -85 R /ARG -13.35%  5.22% 16.83% 11.18% 15.93%  14.20%
# T EFNALHR 544 201 511 -380 157 -5 EBIT #) 8 4% Bef& £ 6.5 7.5 11.2 8.8 6.4 7.7
REeBARE 118 70 214 -161 87 94 ® R 26.62% 35.47% 42.18% 36.20% 39.24% 39.57%
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