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1. RETFEM

AR (TA10B-7H 14 8) ARERER, RETRBHEK 2.25%., LiEZHRMRIAK
3237.70 &, JA Rt LK 1.29%; FiEm 4G40 11080.32 %, B L3k 1.76%; KJE 4
3BT, RABLA A2 A AT, RSk it T, RE47F
LA (BRATEREIE) KABIL 225139 &, BikiaAH 2.25%, EFH—%IT
WA Az I 5 T 42,2023 FFMES, RETRAGH T X 21.47%, LA 55T K& (2023
FF B A Lipszag Rt Lk 4.81%).
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FAEE R Wind. FFIRIERFT AT

HAEFR R Wind. FFiRIERH R

REZmMPMF, LRI AR FBRK; 2023 FFMES, Hhbhlkiz
BHREFERR K, ERETLE T Empbiie (RIMRFB_BITLS X, 2BFRA
REMGET, B, 2LERE, FLEH,. Al s, ZRALEH., 4L
HE Ao dp e S 8 ANmayAk) F, AR 8 ANFHRIAIF LK, KPStk
HWIRFEMBR K, BFKEAN 4.04%; 2023 FL2F5%E, ALH LB ERIFMES R
AR A 11.02%, £REFLEmpy Rk FAH,
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B4: KRSk BREBR X, BKEA 4.04% E5: 2023 FMESB L LB ETERBRR, A 11.02%

o BEAL e 4.04% T Ak 23 11.02%
HEKRE LES X 10.68%
+ 3% 4 U AEE
Bk dh b 28 AR T
7 I &4
S U ATE LHAEH
AT 5 M AL e S
IHREH as : : . .
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KRR Wind. FFIRIEFA LA HIERRF: Wind. FFHIRIEFA LA

ABTEm, ARWMHEH, AREBW. PREZHBENT. ARAREFLIEZENE
L E (BB—ZAT kRS, PR EERTRAETHAG]) F, &iFH 63
TNe) bak, 24 RANE) T ke Ab, ARARFKBHL AT A2 A AT S EH, &
FRr . PRAY, Bk 14.4%. 9.2%F 92%. AREB@ER NG ARE
E R, *ST B, AAF.

%1: $Ej$%ﬁﬂﬁﬁf¥]@ﬁﬂ\ %mﬁﬁ\ q’%ﬁ%%;&'}éiﬁ

ik P A Pk AR B & AR KEH () ke BA#5% FnELHEKE MEZZKITL
1 600738.SH i % B 9 5.97 14.4% 20.3% -17.1% B %
2 000417.SZ AN 5.20 9.2% 20.3% -3.1% E FoP &4
3 600280.SH L E 2.85 9.2% 7.9% -12.8% ERS
4 600778.SH &5 XL 7.45 7.8% 13.8% 8.3% e ERE
5 600785.SH #AEH K 14.34 7.6% 15.0% -22.1% e ERE
6 000785.SZ ERZE 4.10 6.8% 2.5% 5.4% By 28
7 601888.SH T E L 117.05 6.7% 7.0% -45.8% RAFEE
8 301001.SZ YL R A 28.32 5.7% 38.6% 33.6% o R 5
9 600828.SH 7%,k 7 Ak 4.09 5.4% 2.5% 8.3% B %
10 603101.SH T I A, 6.37 5.1% 7.1% 0.8% ER FoP &

IR KR : Wind, FRIEFRFF AT GLEM B A 2023/7/14)

k2: AREREALXBER., *ST BR. AANRFRBIERN

BEHEL EHRA R & | AR KEHS () ks RA#FE FhELSRE HE=ZKiTL
1 000501.SZ XBER 9.34 -5.3% 6.9% -16.2% N
2 600306.SH *ST T 4K 7.95 -4.6% 1.4% -6.5% N
3 002336.SZ AN 13.40 -3.6% 23.0% -28.6% AT
4 605188.SH A% 4 8.67 -3.0% 132.1% -14.9% AR
5 000861.SZ PR 2.03 -2.9% 7.8% -9.8% kA b 28

IR KR : Wind, FRIEFRF AT GLEM B A A 2023/7/14)
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;] 158), 2REFANINKA 2023 FFFHE LML, ARRTRETLY, 535d
. ZEeH%h=E, 2 *&%%%&&%o HAVINA, 2023 FEMRFER LA KATALBLE
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FRBRRASN

FHERR: PEBELS (KE) AXF KH B IBC BRI &AL

BHOERE: ENBHE. SERL. EARARFAN LA LHERE. (1) 05
18: 2023H1 4 &) FHH 5 B2 £4 #1108 1.90-2.10 12T (B3 127.1%-151.0%), I=3F
Ja 84 A0 1.76-1.96 12T (B3 125.3%-150.9%); (2) F R4 : 2023H1 /8] #
R IV HEAF)E 1.73-1.84 12T (B3 50%-60%), 4=dE 284408 1.64-1.74 1L
(F13% 60%-70%) . (3) ZBXAHH : 2023H1 2 8] F 52 BLYa &4 4108 1.72-1.92 {2 T
(F13% 56%-74%), F=dEV3 4441 2.00-2.20 1274 (B3 89%-108%). 1&#IN425
BhAE—RZREAMFETT, REHEL LT EHEREA TR E SEMLH &,
HE2ZEENERERLFR, RATHOH, REHFSREEK, I, 255
F& 24 FBA 8 BUR, AZMEMRIA)HBBRER ZRGEF A, HLBFRES,

B8: £ BH1g “ILEATFE” EABRSAER B9: 5% 2023 4 8 A 29 B ¥4 FBA £ B R

8 }fj 29 E{EHJ|Eual%ﬂ%?§iﬂ%ﬂ1ﬁxd\ﬁﬂﬁ'ﬁ
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HEKREMRK: XERE. BEARODFAA XA LGAE. (1) X7 &4 : 2023H]
o 8) TRt 52 I3 £ 0% A)E 3.80-4.30 12T, ABE T 2022 FRA GEFIAEG) Bl
K 52.9%-73.0%, F=dF V3 84 4108 3.54-4.04 127, A48T 2022 F R #1 GEHAEE)
FlHb3g K 64.5%-87.7%, FAZHERK; (2) BEBRAL: 2023H1 2 &)t R 0B E 4
A4 21.80-22.50 1T, AAET 2022 SR GEFIAEE) FlLIEK 220%-231%.
2023 SFAk, HEKRETLIELERTRRKEL LB 7 0k I Ry E Kk 5 7
P, AR, BRETEF, KAVNA, TR & 6T E 7 & LT
FhEKE (RET KB RKNE), TETHETEREBRTEROELRES, &

e kR BELEDF Do

A10: XABHOREEAT BT K Hll: BEAATERZLRBFREELATH&

FHRE: EEAA AT

TR KRR EAKENART

e stish: 30%B. LHERLFFRALSER, FHARBR £k, (1)
R 2023H1 8 FAH R I T4 AE 4.6-4.9 120 (Bl K 55%-65%), =
Z BT SR A3 B AL 2.5-2.8 12T (L3 K 82%-104%), 138 K & L2k ; (2)
LR 2023H1 2 S E A AAAE 2.9-32 120 (FEK 81%-100%),
¥ - A EAR AT . RBIGREHRIBNE, 2023 F ¥ F £ HiT b HAK
(FRR+RH) &R EXE (RE+E) HE MR RLIER A 72%, FEEH KK,
BERTFF, BANVRNITREASY A LS, AT ZFEARRALTY, TXiE
&S, HMESFADBHF L. RNBFEAFPHREAAKRS, DMARR %
A\ e, BERAGE EWK LRSI, A EREF,

B12: 2023H1 £HiT L& ERZAEIKEDES S B13: L AARBHREH S “EHAKRRE”
1200 1 20% PROYA
1 15% s AN s
1000 | e WURINER 15minigE i’
800 r 1
1 5% > )
o0 1 1 0% 7
1 5o =
400 S
-10% e
200 - 15% ‘
0 -20% /
202301 202302 202303 202304 202305 202306 |

X Bk & R HE (L)

— Rt R gg (F4)

HAPBRR: AREW ., FFIRIERT AT TAPR IR 283 KA 8 77 25
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22, XEHPEAFR IR THHZTAREKLRL S

BELE 1 XEASBRESS . REMAAREERWER KA. 7Lk
ﬁﬂ%&{?—*%ﬁﬂ&%iéo fi‘?’*&‘}g}ﬁ@, %Jﬁ:ﬁ:ﬁ?— “kﬁ&-{-%’,%ﬁ” ﬁ#ﬁ%iﬁﬂ;’}
GE, A KSR, RS ERSBAES KR SRR k. AR BAE
VAR, B BELASRBETRS (FRE, $H8ET) WEKEKL
sk, TEMEHEMAERE (618 RIRIF. LML, = ZHNSMA LS R
K), ET4AS (FLpHREAE 618 RIAMSF, FBETH]), KFph (FIF
. RKRAEEE, 2023 FHLRRETHE), ARALES LTI, HELERMLY
EEAY, NWEWR; L AFGEHEHLERN S,

BRI 2: XEEAWEREX R B, LREENM. —FHRELT LG
MR ARRE_FEITALES, KA, EEFLEESR, B, SR
FELRRAZTHEAET, b, BEANAEATRRE, KPAFELEESFLSATR
MEEF A EENME K. EAEFELE (LGHARHZR, AREFNEXA
PR KD IR (“CPHAEHIE” WE L HmkiEd); TEIMNOEEEE
B, WREH, AHEFTAHEF

BEZH 3: RERTHPLFIATHEAEFARARASM. HEkE/FL
REBTHB LR, RIERNE TR LAE, £kAARICHI, R4
GH A, BN, BEBAREETRAL, BAKBLMADRARY. T
EWEA (MK EMAE RSB, Bl Bie BRI K), ERE (ZH47
St MBI EEA) . PEEAE CEHALEBAR LR, BAALfE KBS,

BAFEL 4: XKIEXRA B/ AIGC FHBARNGHBRELH AN 8. AIGC FHRATHARE
CRHABE R Z, Y PELEEZTHATEATRERRK, KAAFENAZDZIRGE
AT LAESTE, AUFEKAH B AIGC HHEKGBH LT NG, T EEFEIDE
(e mLZmAK, RAKFHEL2IBEFH S LEE) s Zl0 (AHLBEHEE
BELEE, Al K S % EIKE),

£3: FRBEFRFRY ., ETENS, #0hME. TERE. AARE, AXAE, AREF
2 8 AR

A8 R

¥

My AT &k BSH RGBT E2HE

300592.5Z

9B

=

2023Q1 EHF I 13.79 12 (+47.4%) 13&FHH1E 0.76 12T (+119.2%);

2023H1 3t 52 B3 £4 A1 1.90-2.10 12T (+127.1%~+151.0%)

NS RBHEHITLEDEKRHER, BLAFELNEARERETRARL, AR
EREZRERFLAME, B “BRHLEEESTE7, AR ES KB A,

Gl

i

002803.SZ

ot
M
iy
$

2023Q1 FHE AKX 13.76 12 (+14.4%) . V3FFH1H 7043 7 T (+64.3%);
2023H1 1+ 52 B3 B4 A8 1.73-1.84 124 (+50%~+60%) o

AN

NI RABEHFALTCT ALK, 8RS LR =589 KRS FE R %
7B, Al FERBAE KRG, BARDAHERZRY T,

603605.SH

ZE

2023Q1 FHE I 16.22 1270 (+29.3%). V34 F)1H 2.08 12T (+31.3%);
2023H1 FA+ 5= )2 &4 F)E 1.73 12 70~1.84 12T (+50%~+60%)

ot S

N RBERE,LK, Fol, REHBEERAEE, TRl =4
TS B R 4 T Ko

1929.HK

B k48

*

FY2023 S A E N 946.84 1L H L (-43%). 1384 A8 53.84 12T (-19.8%);
FY2024Q1 £ MEEAAR 1L+29.4%, KR E ¥,

NELE I, Foe. RPEF S HEEEFRY, RRAERET R, )R EK
ZEeRE, AEHERK.

EHAF
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TERAR
S E LRI
2023Q1 EHEIL 1046 12T (+0.1%). VFHH4A1iE 0.52 12T (+25.4%),
30074082  KEREA e S BRI A IRFN G AR R E R R A, KIZ L 5420, A RFIEA. K

RKAFBREE G, BEHFKALARTETTAAALTHE, 2023 FRELEH L,

FY2022 52 3LE 4% 23.64 170 (+52.3%). 13E4417E 10.02 12T (+21.0%)
2367.HK ET4% A B NEREFMBBREOEL AL, ZRREAFARHELITETEE, THEL%5H
i, ARAEKOITF: AkBE/SBIBEEREESTREMA L LHERIRK.

2023Q1 FAEI 11.39 1270 (421.3%). 1284 F1E 6205 7 T (+6985.1%),

002612.8Z  BAEEA E £
NE BN TR E ENMIERA, EELS “HAEHI LY T H F ok i,
2023Q1 E B 49.08 12T (-3.9%), 1a&4A1E 1.37 1L (+52%).

603708.SH TR AT N BN AR T XA R R AR KR, ARITERK. REAZRELZT L

G K, MdAomm Bk RLEMFEERXE.

2023Q1 F B 238.02 1278 (-12.6%). 13E4HiE 7.04 2T (+40.2%) .
601933.SH K#FELH AT /wﬂ% FRELAREHFUEETE, RAAHZL TSR L, UHRKEHKEE
2EeRhe, A2AIHEFEL.

2023Q1 FHBA 15244 1L (+22.6%) . 13HAF)iH 336 124 (+3.6%).

2023H1 i3t 58 Y2 £-4 F1H 21.80 12 70~22.50 124 (+220%~+231%) GEFHAEE).
N R EMRH G K, LB ET LT BRI, T CRATEFEFT K
g, ARBEAT S T R E KA R

600655.SH  # B &4 %R B

2023Q1 FI B 412210 (+49.6%) . J3H4A1i8 3.65 1L (+26.1%)
002867.SZ ARAE HEH o EH S B R A b 2 SR BAN, AR RES K, FERBA R KL
sk, HEAHHLEAK.

2023Q1 FABTH 13.05 121 (+4.0%) V2 EH4HiH 2.00 121 (+0.4%).

688363.SH  E44 4 3
# N WEIR ALY K, BRMBEMEA, KPR R PRI R,
‘ 2023Q1 FHEIK 1524 12T (421.6%) . V1aH&4A1iH 1.24 124 (+30.1%)
002345.8Z MEL KRB . . .
S AN N R RITE SR E FUNE, RERR A WBY K, S RTIEHRK.
WTISE  ETEA - 2023Q1 F B I 7.05 127 (-42.3%). BE&4H1E 1.01 124 (-73.1%).
. * 4
= NS RT “& KK K DR AT R A LB RSB, HENEAZSESE
C03214SH  EEE . 2023Q1 FILFM 7.58 12T (-11.4%). 134410 268 77 L (425 ).
T NARBBTEAK, M CREIRMS LT BEBHSES .
2023Q1 FHBAHL 12.72 12T (-142%), V3EHF1E 1.29 1274 (+95.1%) .
600223.SH FaFhA e S
NE KA AR S RRA, BTN EHRELSRARKE.
C00612.5H - S 2023Q1 S IB AL 245.58 12T (+33.2%). 1aE4HE 7.16 12 (+76.1%) .
. = 1
NE AR R, REY RKEMELKE, (Z=FiT5HX) BB AR RK,
‘ 2023Q1 F B 6.30 12T (+46.3%). 12EHAF1E 414 12 (+51.2%)
300896.SZ k&R E£

NAEABRNEEF K, F&, RE, FRETERAFERLKPES .

2023Q1 FHBAH 1613912 (+12.3%). 1384 F1iE 3.00 2T (+19.1%)-

600916.SH %4 HRE A
H = BFkahhs FLh HEAZEREESHY, HAHREFS T FHRKEN,

2023Q1 FIF I 2555 1 (+4.7%) 138441 1.41 102 (+15.4%),

002697.S7Z  ¢frafiik 4k AT L .
AN B A RAIRIT KT By, TR SRABEALES, EAHHFLERK

2023Q1 £ A E L 8.63 124 (+6.78%). Va&H4#1id 1.58 /¢4 (+8.41%).

300957.SZ n#5 At o
® S RBOBEII R Ak, ShARSEMEHS T &, 2023 FA R REXTRAT R4

FoH R R : Wind, FFIRIERAF AT

i %k ) E LG @ 6945 B0 B e ik A 7 BE 9/27
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221, ®3HAF: 2023H1 kG ELEZHH K, =K bHFKHFst

£ PR RBHEH K E K, 2023 F LFF )3 54 A HEMA 7R LK 127%-151%.
2023H1 2 &) #t 52 )3 804 #10E 1.90-2.10 120 (R K 127.1%-151.0%), =3k
134 A0 1.76-1.96 1T (Fl3E K 125.3%-150.9%), % Z3E R £ N, N 2%
BRRTkzHERFRER, ALAFEERAAREARBERIEL, AREAE
ZHEFSERYEABE, B “BRHIBASTE”, AP EF K BL, %
MEIRIEK,

T B4R

ZRITBHIARLE 100%E, BREHLSFEARGT AL, N3 2F L4560k
EAEZBAATHRAHAER, (1) KO HMRLA: 38T 2023 F 6 A TR H%
Ak 54O S8 M E) 100%4E0%, FEBRREAMASFRETCR. 2) &
BeWELZHTA: REPA, HIERERTERLET LI 28.5-30.5 12T, #A)iE
222517 EF, 2023Q2 At S AU 14.7-16.7 1T (B HL3g K 43.2%-62.7%)
HAVE 12-1.5 12t (R K 83.5%-128.3%). (3) ZAlREH4eHt: LE, BiriE
T ERAHE FHRAA, B 313 B R Gl miLiE R, A 2R IE KIE KL (4)
F2FHMETHR: TRFBIFANE) . B ESF YR, FiTIELFEERENTN S
AR 38 B2 1400 77 o

SRR FAFH B RIT RS E, NAZKRLFREESERTF., 2EIMEFEL—
ERBAPHHERT, AEHELELFEFERRNTRIME = HEHEMLT &
S, A2 ENERERZHR, RATHLH,; wI, TLHRAFELH—
77| FBA ©EUR, A 2RI HBR LT £ KB FRA 252 &k H BT 463
B FH T, KESANFS, bk SKU L3, LSRR REK, HolbistE
BRGBLEFESE TS, FAETAHE,; LAESTFELEINREESEEREF, A
F#RERAEALR LA R IIEK,

HFREE 2023 F 6 A 25 A ARFEERE (9 H4iE (300592.82): BHELH
Zlk, RAMFHELEBH S AKEY 722023 F 7 A 15 B2 &2 #HRE (4
Y518 (300592.SZ): 2023H1 kAt LS HE K, kb HFLHA#k) £,

222, EEBEA: 2023H1 2ESAER T &, “KIEAH, HKEBH” i1 ki
x¥hH

NI RAHEHFHRE £k, 2023 FLEFBEFAAERTRLEL 50%-60%.
2023H1 2 &) Ft 52 B2 A4 A)E 1.73-1.84 1270 (138 50%-60%), F=dF 1344 4)iH
1.64-1.74 12T (B3 60%-70%), LR FRIEK, N8R AR g EHFHAELTH LK,
% 3 R Ak b ) B A B0 69 KRR e i ROH T ) B, AL FT R AR T A8 2
BAVR ) A RART @,

HREH LS LELERRBELIEY, HalEtRZEHORLFEARIRA. S L5
A, (1) BEEH: 2023H1 2E4 A7 B HIE K 110%-120%, - 3) 49459 £ &
HERBH R THELLAEY. HREWEARA;, SN H L% R
KB, K FB TR FEBL, BHEAIELH L FRILZIAEL, AIER
TRA; (2) K xETH@ARERE, BEHE, BARHHSERAT, 2023H1 )2
4 FLEFR R L3 K 25-35%; (3) J & MLk &g, it 5 4% 500-600 77 T
(4) A HEIRSMEH A SaaS REFEF LS, Mt L4280 TH
1800-2000 77 o b, EFF 3] § TR IATHEA 25129 900 77 T, SR
] B F T 4% 800-1000 7 .o

W 4ol ) B S UG 8 69 4E B I B A kA 10/27
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BREHEILEZREEE, “HBH, BB I KAEE I B2 T FF,
NEBHARCH I RREEFGEE, AELSTALAMER, FIN LT
B “HIERH, BHARIES” Rrs . (1) BATE B LAz 4L SenadaBikes.
Veimia. & X B#F AR LR M, (2) 4TBFEH SaaSRHF6 “FTH=" K
fed 2R (3) wabAd) LB EN ChatGPT. 54 H %K B &S F B A
3 AIGC # K, Ak Al KA LA 8) 5 RIE A,

FRFREE 202057 H 6 B AREEZMRE (FEEL (002803.82): A3 LM
HRGERBHERA I 2202347 ] 14 B 4% 8 27 R2CF £ &4 (002803.S2.) :
2023H1 1384 AW+ B L3 K 50%-60%, “HKAEHH, BRIEH” it KkPE 4§
Ay F.

2.2.3. AEAM: It 2023H1 2E4FEAERKER, £ A LA4ES

MFx AR B ® AR, 2023Q2 FHEAIFEAAE 2528 LT, BHEK
82%~104%. /3] 2023 - L FF-F 4t % )3 B0 A8 4.6-4.9 10T (+55%~+65%),
AV HAFE =& R I3 EAAE 2.5-2.8 1070 (482%~+104%), AT & & i
BT, &An 2022 55 B AW BT E T R SAL RS v, N E) ALE R IR IRIE K, 3§
ABRREKRAK, F). B REERANERE, T Ll ZHNK
s e H B 8T Ko

618 KIREMHINZMEHHEKER, RMEFERBAEL, 5 RiEA, it d 2023Q2
S EREBMFARIFEK, AT REANAANARE, 2w E, B 618 KKK
BT ERMBMEBRERM/HFT/FEAZKRTFSE GMV R o 538 K
80+%/80+%/70+%, WA KEFEE,LBEH 4 L/5 6 4/%594%, FE=ZKFEH
FIREANERSE—; FoHARE TR, BELERB/FFTTFE GMV Ra a3k
50+%/70+%, OR K% -F& GMV [ kb3 K 300+%, HBLER X M/H5-F46 GMV Rl it
SAIEK 30+%/130+%. RAVFA 2023Q2 F & ifAa b @4, % A ISR AR R IR
WFIEK,

TN “S Rk, Sk, FRE” K%, BWERLKRLEAZAR, N3 HFL
ik “ON” Bk, AGERN “Li, Sk, FRE” RN, BRELL KN
ZAaB. Ril: AEaAMANHTREALAN) TR S A LS, b 2023
FRNNEATREETRAF, F&: —FH @, N3 BT KEDREFNANA * Bt
SRR H—7@, NIBERADERITE R T BEME, A 2l T E R
FATHAE ; it AMAT ERMARBERSEFEHRESRLEERET, AZ
BAHAAP QIFEY; F RSB SE ANRRE LA, Tt MR, H A
PN on AL 35 Ik . Fh ZAEILE R B A 2 RE K,

#RFFREE 2021 12 A 8 HELREERE (3A%5E (603605.SH): X¥ &%, %
RHFERE, BRERLKLBHWALM) 22023 F7 A 13 BELELHRE (A%
He: FA 2023H1 13 B4 AHEE K EBR, £3HEK0E%) 5.

224, AXAE: BRHORZZETRE, LRHFEAEREKREL

B KAERBRKZL KM, N 2024 WEE—FFEREMFI294%, & K4
RBFHREL KM, N8 KA FY2024Q1 L2 43E: FY2024Q1 A EE/AF b
+29.4%, KA RF, &MIKA, N CELRE, T, REF LI EEFRY,
AKRPERET®, HARFEREZRE, ALEHERK.

i 4l B B G H A9 4E S A ik R 11/27
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TEARTHRAEHEDRERK, &b AtRE, (1) FPEAR:
FY2024Q1 REAE R IR b+25.2%, & F A REAL 86.4% (b L& T4 2.5pct);
Bl J& 7 @, FY2024Q1 F)J& 414 31 tb+8.5%, 4% T FY2023Q4 #F) /& 3 %-5.6%
HRAKE: REHETS~ oA, FY2024Q1 %hZHEH%. LR K 2B M/EZ LB
B Sa i H1 IR b-4.1%/49.9%, & &4 5 £ F, (2) F B A H AT 3% : FY2024Q1
REAFZ IR +64.0%: FlJ& 7 @, FY2024Q1 FlJ& 42 5 R tb+64.2%, Kiaigk
IRAZFEAEALEPENR GAX7, TREALEEK, #nEH I LKL FE
MBS 7oA, FY2024Q1 k2B, s8R K £ B/ Z 2B A= ey AR
B F6+16.9%/+101.1%.

IHEBFETE, REZXBRSEHORFEARLERE. FY2024Q1 ARABER
eF EAFE G 95 K, MARIEERK 7364 K, LF 76.7%H MM, EHk
#, FY2024 2313t 7 /& 600-800 K, AR T AT A AR ML . Kk, 2 &TX]
KR T MRS EAARZ TR E, FRERE ERRE T4 (1) BA DML,
DA ol K 69R 3| R E M, (2) Wik E L, RALESas, /A
BB SR AR A KT, PO s EANEE, (3) Hah AL,
AR EER AL 5 R I (4) RAFKREERE, BASAWARER, £ 55
TERE LT @; (5) WAL . KMNATNNETRAREAK, 2FRA,
BTGB LKA K,

# R REE 20224 10 A 11 B AR F 2% (B X4@ (1929.HK): %k Z LKk Rt
FIRFER, AREETRIBHRE) F2 2023 £ 7 A 11 B34 2402 (B L4
(1929.HK): RSB ARFZTLERE, ARAFTHALHEREL) 5.

225, KERY: UBRIBRFHWMEENRER, SHARELEHE

“HARE+RE” B HGMLERER, 2023 FAPHRZEHE. KREEHA
CARHRIZT IR AL ERER, RELFEEFTZTT, A8 BMFIES.
RRAHLRELZH, FRDESAERA; BEEF KBLRZFZT, Adn
T B K KA BB S 2 B, 2023 FAHZEREZTH A

RELFEREHLE | A SBRERABRKS R KEDMT &, NREHT
TRAE R, AR AALME fA) CP AL X T L4238 590 ) AR S i 2 BT K,
Ml weAT N S A B TR ). AR ST E: (1) #EF: AESHE %A, CP
BMAHTHARSEER; 2023 FRELHEFAR R, S5 PRANEE
ARF; Bid A SAREN, ZANVRANFEITA L LA =F m A %42, (2)
KAKA: HRETAEAREMN, SEABLK, KRR, 2EHESERESA P
Gtk AR, (3) Rtb: BRGMADZIPIK, 473% “BET B DB S
AL, ARG MG BARE, N85 BIMIEE R ) EGR, Tt 2023 5F A A S
Krmaki K3 w,

ZEEARNETRE/BHRS, FEARITFENR, B4 CP AR FERKE. (1) %
HM&EH: NLFEAXLRELFSE, ATHMAT BN, CS. SPA fe&—1key
WERML:; FHATE, NARETERFE, FRTHATEAE AR, (2) &
K HBKEFREFE LR, KA WBHFRLHEN; BATAEZFRGR )T EE
RS RA AR AT AR E s, K AA SR, E4THF SR K= 4R
i, LM A FERAEE L, (3) CP R RERAE: BiTke CP XL E IRt
He2%, 2RERELE, —FTETRESMEBEEZLY, F—FabLTHeE,RE

i 4l B B G H A9 4E S A ik R 12 /27
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PO TAATEY, R ILA 8 A S ik 458 BRI AR o

HRFFREE 2023 57 A 7 BEREERE (RERD (300740.82) : I IR 44
MeEhER, BMAZGLZEHE).

226 ET4A%Y: TARREOMFSE, uim LARSKTH

EFAWREEBAE S LI RAL, FHOTFEDERRPHARBIRE. A
AREUKARFOE LKA, 2RFEATRHELITETLE, THASE
B, AASHKGE: AkD L/ SIIERAEELTRERT L LERIAK.

TURREOLBEAGER, FAZFABRKESF. TURRE QAT K
|E£% 7 @& KR, BL2RA S AHAEER, 2021 FLFMEL 108 LT,
2027 FHBRHTCA. Dfk: TRIEL, HE2EE, BLREA, RIFHA
WRF, BERBR., TRBEFRS ™E AR EAGTH M. QK. I “HH
7, AERE. £8. RALF IR, QEE£: BHMRBRARAEL, IR L3k,
BAKAPIKE P AL, pRFHRYE; BATSAT &), BREARDLAH FH 5.

RARHEL, BLEEFRS, LT ERRRKTH. (1) BH%: 4
ANRMELIRFE OB SLF, Na A AEZHAEKRF R, THETESS
MERGFHARAEARETOSTHEE, ARADRIETHEREDFHK,

it — R AS LT F LA, ERLAB. (2) ERAM%: LKL S5
AETHERERRS, RERAHARBIEK, N8 H RO T &4t
EA#E, 2023 FH 2l I F AR K ASAE A E ARG S IR, KRR /R4 %
TELKE B T L SR, BELETRRMLETEALHE ) RET RERES, T
G E. (3) REKTH: WA E RE A F L Z 8 A M i SF: S
PR IR TR B 3T 2 AR, RILA FREBETRAKERESNE K E.

FRFREE 202356 H 28 HBAEAEEZNRE (EF4AY (2367.HK): THERRE
AR, Rhedeedm LA RRKTH).

227 BMERL: MASKBHARXEN, XRSRE, “HE+SPE” NE L H
Hoig Hp

N MBS X X BN XXBRIEEIR . N KANE: 2FF AL
EEMARLE T 324 LA RA T ik, FEL R G X X LN ER
ShAFERE (T AR “KREM”) 90%EARRRXHREF EXER (FRAR AR
R T0%MAMR . HAVKNA, RKKNH LR LSHBREE., EshL2ERY K.

B AR R L 7, 2023Q1 2R ABEFAE, (1) XX ZM: 2017 Fiz, &
gk @ ARA 8339 -F 77 K5 2022 /2023Q1 +y_~4i181457@/0 59 17T # #4356
7 /549 77 A, 2023Q1 A E/E A EH5 R A 56.1%/9.3%, K 2022 F 45 5
+6.0pct/+7.3pct; H 90%AEAAE LN 2.53 /T, *E 2022 F PS A 1.55x. (2) &
Xk 2015 SFkz, BaElk@mitik 4800 74 A&; 2022 £/2023Q1 £ HEHL 0.78
17/0.29 1270 # AV 375 75 7/294 77 7, 2023Q1 41 F/% ) F 45514 61.5%/10.3%,
52022 F 9 Al+5.6pct/+5.5pet; H TO%MAEE LM A 0.71 12T, 32 2022 F PS A
1.30x. (3) degiAKiz: 2023-2025 F, XX EMAFE (2FtdedE4FEH, TR
SR TAKTF 1710 77 /2147 T /2466 T 7, KX $h R 4 #1849 3 AT 907 77 /992
7 /113 7 o

T B4R

i 4l B B G H A9 4E S A ik R 13/27
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ZXELMKGEEE, A AL BIARBFHEELFLEALY K. N —F 5
FMZIR, A —FEAREE/ X F/ B E=RETVEEBLEY., F—F5FNE
AR B SR, AT T 2023 F 2 RS LIkt 3.22 1L T,
HANAET 026 1270, ARIBIT AR A AN E T i+ H AT B S AR A 13 B 4 A T Ak A
0.22 12700 AKNTORITLEE R FFTASEE LS “ AL RE Lok 4
BEEGRIL, AT S R RAA LB E EMA LK,

FRFFREE 2022 F 12 A 16 B ExF ERE (BEBEL (002612.8Z): A A IE
B S, KIREEAKMELBLF LY #2023 5 6 A 10 B2 & 2 HRE (A
KREA (002612.8Z): MALKB XX AN, XRXSBREBP, “HAEHIIE” RE
B ik dt) ¥.

228, KEBL: AR ERBESETR], BRAFRKFE

N E)NA 2023 SR EACEA TR (F—#) (EE). »38 6 A7 BHAE2023 5
Bt ZIAACHE AT R (B —30) (2E), skt 372 LT 455 1480.5 7 i
ZHA, A BN IR L EIE 2.29%. HATIANA, NABATHREY KLE, A
FEACE R A BB AR PR KA, ARG & 3RH 2RALZ T LGIEK,
e o A7 S0 he AR By IR IR R R E AR B AT K E,

2023-2025 F 474 B B ARt B4 AlEBER S A K 307%/36%/20% . /N 5] H AR
RACGH B X B R —F E S A RKZGHAE], BRAAI R, N8 F S fAS A
IANAFI B e, ERRENSNKZKE, #AMEZECAOENNETE, GAFE
AR AR ST/ BRE TR 3N A meLGEE Iy @, AABDRTRE—:
(1) 2023-2025 “F )24 A)E 9 5 KT 2.2/3.0/3.6 12T, &R HRIEEHH A
307.0%/36.4%/20.0%; (2) 2023-2025 F2H5 A &T A 182/193/204 fet,
Rl HL3G R 5 A A 0.1%/6.0%/5.7%, HJ38%FLE S R AT A 2.0/2.5/3.0 e, *F
KB FL3E R A A 270.0%/25.0%/20.0%. iZiskmit Xt TR G EEISR, AT
RS 8] SEF A A ABCRF) R LA AR,

BT - SRR B BRI ER MRS, BEAT RS, 20035, AF
KB ERR TR I, RBEE, RS —IRMAR, FASLA, 2EE, 4
g AR, I, A1 2023 4 ARSI BT - BERT F KA
Tk SR, ARARYEENIES, RS XA EEESE, 5
IR, S R, KA AR R A B H RS .
KA, AA—FRELEENE ST, HT K, B @t kAR
Rif, FEEALT Kb, HERK.

#FLFFREE 20205 1 A 19 B AREEZHME (EEBL (603708.SH): KRAELSHA
Tk, RASEY REFLERFE) #2023 56 A 8 A28 2HME (KL
(603708.SH): AL ZHAAA AR, KA AR EKFIR) 5.

229, KIFEAF: 2022 FTMFAPKE, 2023 FBFETHE

NERAEBART AL, 2022 FEESAETRIIE, 2023Q1 4 F)1E3E K B 47,
8] 2022 FEAE AL 90091 12T (-1.1%) . FE4#18-27.63 127, FARFE ik
E 30%;: 2023Q1 &4k 238.02 12T (-12.6%), VA#4541H 7.04 27T (+40.2%). K
kA, NAHESFRARERFURE TS, RALSR LT FEL, AHKIE
NERENBEERE, HRAIHEHE A,

i 4l B B G H A9 4E S A ik R 14 /27
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TR EREFIBRELRAFRRADTREY R, LA RKILYRIF. /T 1LF,
2022 S5 8] B AR AL /IR 4 ko AR ILE K 841.3/59.6 12T, Rl H1-1.0%/-2.3%; 4
ok, AR MI/EERS (BRE) 585 IE 1k 399.0/442.3 12T, R4 %5l
2.3%/+0.2%, TAHEARER TR EEFERM TR TR RS LIRE T @%
. BARE T, 2022 FNEEAEAERA 19.7% (+1.0pct), HE/E /M 5%
RESH A 17.6%/2.3%/1.7%, B A1-0.7%/-0.1%/+0.0%. 2023Q1 /2 &) 4% & £.4]
FH 229% (+1.6pct), FHE/E /M 55 AEPAA 153%/2.3%/1.5%, R F
+0.6%/+0.7%/+0.0%, » 8 EAEHFLEK L, RHAKELEEF K24 R AT,

R & REREHD, BHRBFHREF, 2023 FEFETAHAR. (1) NERK:
2022 SFo E)E RIS AR E . 51T/ AR, Bravo 116 #7 7F/X 1] 36/60 K, #F
E41E 10 K, B E 2022 FRABTLE1T/E L 1033 Ko (2) & FiE HR 44 2022
F &SI 1594 12T (421.4%), B 17.7%, “KELFE” AR R LE50E
2 984 RIVE, EMERHE 101 12 (+18.7%). (3) HFiEik: #3E YHDOS
A%, A@FEALE AN, BEA, WERHBEXLALG AT R T IEE,
REUAS ARG REE .

#FREE 2019 F 12 A 27 B EREEHRE (RIFEART (601933.SH): A #ARTH
Bk, “BREBER” RBILFRTY /22023 55 F 2 B8 FHRE (GRFARAT
(601933.SH): 2022 F5HIAAFILE, 2023 FBiFHTHE) F,

2210, AX4: RBEFLLAIELER, —FRAANLEGZHHEK

BAXAERABBKRAMAESL, 2022 FRFE R RLGKE, 2023Q1 kI HHEK.
Bl KA R ALBEMWA BHZRE KSR, 2022 FEANZTIK 11118 2 (+21.4%). )2
F A A)E 10.91 1270 (-10.9%), & HF R AR ; 2023Q1 Bk 41.22 127 (+49.6%),
JaH i A1E 3.65 1Lt (+26.1%), WA ZE K. KAMINA, N #H i RA%H
5 SR BEAN, HERBEREY IR, PRm A RAFZESL, EHFERK.

2023Q1 X4 E MR RERAFEAHE LS EHHK, HEHFARATAE, 2022
FHoE XA, BTART/& L/ 085 5% AEH 10.7/155/83.0 LT, Rk
15.1%/434.7%/427.2%; 575 suk, & & AR/ ARSE A6/ S MR A 5 4 ) R AL E K
84.7/13.0/62 17T, R H+56.2%/-41.7%/-10.1%, EL B KMEEK T E R I NER
TR %o s i 4K 77 Ko e BT 3 KA T P B. 2023Q1 XA, N8 ABTRT/&L/
e B0 5 A 52 BB AL 4.9/5.2/30.7 1L, Bl H+36.3%/+85.7%/+48.9%, 3K T % F Jh3R
BRI, FEBMHFRE LA, R BEMR LA ER; BN T\,
2023Q1 N ELEAHEFNEA 179% (23pct), 4 E/FZ/ M5 % AEH A A
4.5%/0.5%/0.0%, R ¥4 H1-1.2pct/-0.3pct/+0.1pct, ¥ A&,

AXisis Rt LitEshiafi, RBEHFELELNZLRE, (1) RiE:
2022 FAEEMITE 114 B, BRIVEEHIE 4616 K; HEH L2 i KA L HE,
5% MBEARERYEA, FLYMAHRET KK B BRE. (2) oo #LHH%
it — P R TR KR T BARR, FINIP L AR 2 2 ik %4~ %)
WRBAFE AL, AP oy, MENNRE G RTHET DT RiEHE, At F 7
A ENIGI, IR R ARG BEFIEFR

FRFREE 202057 A 19 B AREEZHRE (BXE (002867.82): %)hEA KA
RARELE, HEAHETHEBEHHAK) 5202355 A 1 B L& 2#HRE (AKR4LE
(002867.82): B HA$ RN EELEA R, —FERANLGHEK) ¥,

i 4l B B G H A9 4E S A ik R 15/27
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2211, #E44: 2023Q1 Blk+4%, FENKBENBEELFERA

T B4R

LA YR AREVRER S LE K, 202301 FIA4.0%. FEEA1H+0.4%. 3
2023Q1 SFHEML 13.05 127 (+4.0%) VFEFA1E 2.00 12T (+0.4%), BHAKE,
BAVNA, DAEXRBAE, WRIERHETRK, ELHAREMRNRL., HFHER
FBA P FIE R

Wit DB RLHRAF K, BAKFEERE. »LiA: 2023Q1 k&R
PARE, BATH N 8] 2 R PEAP IR AR S R ILTRBCF- 3 FUH Rk 438 4 2022 F-42
IBRY K EFLRLFLETATARLHREALRE K, FOHRRKAFIT
HERWEE, AAMH FTE: N3] 2023Q1 £AIESN 73.8% (Flrb-3.4pct), %A K
Fo % MFrd: 38 2023Q1 A% MEA 58.9% (+13pct) HA MK, Hop e/
T EM SRR E S AR 464%/6.6%/6.4%/-0.5% , Bl kb 4 Al
+1.3pct/+0.3pct/-0.1pct/-0.2pct, Fa& 2023 F 8454t st i R R MM, F P4
B KRB, ®RAKFEH 2K,

WRIBRHETRK, BELAERKSHBREELSF RN, HREEPIKS: 3 AWK
Kk, NEMESAEE KRE R A CEHE (BAMRE). Ha s ts Gutd). 5
DE2ERE (RARR) FEH#H0, MREA LA 618, W 11 ¥ KL ki bhig
K, FiradittkmdksaFRN; KA, ANaiiikddbisEdRnE, R
S hf R Az — YO, AP BT AL B K S AR A RO AT R LB K
B MARSEAELEES ERRKR. RREG) +2tethEnd (£ AMRE
2) MHRBEARE, BERBEL KA, BEFL: EELSFHSE AL, £
RTHERERFI D ERRTFR, Rl ERAAM LG R RF R LEEZ PR G
e, 2023 FALTHIE T, HRELS: KILE, BE, hEAKCZR&EME
2, AAEZRGITFTH.

FRFREELE 2021 F4 H9 BARFEME (REAY (688363.SH): HHMRK AL
FEbsk Bk, WRIESITFHRKEZE)) 22023 54 F 30 BZ 8 2HME (B
£ % (688363.SH): 2023Q1 Eilk+4%, RELKDBHENBREELSFERIA) 5.

2212, MEEX: —FEOBEHEK, AEHHKZSMEYRRA

MEERFBUNASTHHHKELRSIE, A58 2022 FEELHLRFYRRE,
2023Q1 =3 FEi il . 5] 2022 FEUL 44.17 1L (-4.7%) V3 EFA)IE 1.99
et (-432%), HHIRBEBALRS R)2E%FEA 2.80 12T (-202%), KHE#HA
AJE; 2023Q1 2 Ak 15.24 12T (+21.6%), V3E4A)E 1.24 T (+30.1%), kA
mEK, AAMAA, N8 Fmim At R ZIT R F R ERNAE, RERK ) WA
K, Serf ) RAIRDHF LK

2022 FAHTRE. FORRBEFER, 2023Q1 $2AFARKL. 5~ 0F,
2022 FS K E/MERFT 2/ A5 A F AT 24.8/144/32 e, Bl
-10.6%/+12.6%/-27.2%; - RibA, BT/REH;HFEIEI 285148 e, Rk
-8.4%/+3.3%; HMERIWTHE L ZZEFEHrh. BAR) @, 2022 50545654
£ 30.2% (-3.2pct), #E/E L/ H % NESANA 17.5%/2.1%/0.7%. 2023 F—ZF
B AT )E B, NEURE Famll. e RAKE K, HHEHEN
28.0% (-3.2pct), 4KE /& 3L/AF K/ 4 %% M E 2 A 13.6%/1.3%/1.0%/0.6%, by
#)-2.5pct/-0.5pct/-0.4pct/-0.2pct, % 3R 4% A KA,
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PEFBILEFLYFHAREESFEL, AHIHHERZLRARKTH. (1) RiEd
f: o ElaE i A BAE XA A b B TR B, 2022 FHIE AR R A BE 126
K, 2023 it XA E 200 RAL, 1B BRESSRE, (2) ZHFR: VA
FEAMNFEHFAY, ARF ISKEFRARY AL mAFEEHE S 0K
R, BAH T LKA SBMPITE 4T, RALAE,; (3) &gt U3
RTAENER LR, AFILRLAB, KeamiAte, o, & L4548 R ik,
MBERBEAIEFHELH LA G, LR EREE,

FRFREE202F3H 7 BEREEZRE (AEE (002345.87): AFHH%ZE
Boksuht, RAMBIKIBDHREK) 772023 F 4 A 30 BEEEZHRE (HEL
(002345.82): —FEFAEFZHEK, XEWHRISEFRRA) ¥,

2213, £EF: 2023Q1 BUFE L-11.4%KE, FHEHRH FkE

FREFRBEAFLEL F.K, 2023Q1 BIKRE I TH 11.4%KE, 3% F b F T
£, N8 2023Q1 LB 7.58 12 (-11.4%) . VA4 4)0E 268 7 (325, R
T 1227 ), BMAKELBF|RIATEE, KAVINA, NAAFRERELK, AL
CREAIFH S AL FEBURSTEEF T .

TR HRAEMPL, BARIBHERA. £ REFH, 2023Q1 A3 11/E/C B 4550
EA5.72 407 (-9.2%) /113127 (25.1%) . 4= sk, Wik £FIEI4.10 1L
(-18.4%), it 2022 FHREHKER S A EAEAF TR AEEEK; oL ERN
BATI88 77 L (+19.1%), % B A RMER s su I Ko, 2/ R s/t 2T
£ B AN 5 5] B E-7.4%/-9.1%/-6.8% . BAVRE 71 7@, 2023Q1 2 &) zh 241 FH
27.10% (+1.84pct), EEXH T =Mk, &A@, 2023Q1 &) 4KE/F 32/
W% 5 R ES A 23.06%/3.12%/1.18%, R He5Al+1.11pet/+0.01pet/-0.30pct, it
B KA R S e MR AR 48 & 3 B LAt

CRE+BM+E EL” EHERTE, KAEE N A LPHEHEZ, N FHFRT
%, B FNFEEE: (1) Sridm, N8 @d Rt aafReF 75 X
MR EFUTDBLERE, BETRD, RHREESRE, SMYhhFgRk. 2) ®
W, NE) i CRBEELN N WRE S MEEBTAT AR, FEHRAMK
BV BRI A E R, RE 2023Q1 N3 EA 116 466 £ (Fltb-42 ), B 4&FT]
JE TR WS BRI R EAR T —HRILEASEF ZE, 020 BPitRE R A 2 4%
BTHkIEE, (3) FLHEHHE, NEBRMAEHILE . FHERMERS, Bk 4 A
28 H, ERHEFPOAREIFIFL L 48, CRERFG O 2 H R4 SR T E,
B A BINLA 2R

FLFREE 20195 11 A 21 B EREERE (22T (603214.SH): AREHE

E Rk, NEBBRHK, SFRITERR) 22023 54 29 B2 8 2k E (£
F (603214.SH): 2023Q1 BRI tb-11.4%KE, FHEBHTEE) 5.

2214, @A BEHRELFERERS, RFLERNBRLYHER

NEHRREKMEE, 2023Q1 BHK-14.2%, 1FEEFIE+95.1%. 2023Q1 A 5] 5=
BAC 1272 12 (-142%), Va#E4F1E 129 121 (+95.1%), EEAZ XK~ %
R E B R AN BRI E T, 8] | KA = RS RIAA, BN EH
TR SRR R o

Rt 424, EXHLHFKEIRE, B2 L5HBHADRF . Lk Zik 4.73
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et (+12.7%), A% 62.9% (+1.3pct) Fitx KE SR RA;A; L PHE, ¥R
WL HHENEI 171120 (+5.6%) 243120 (+8.0%), W K&Eigfafigk, E
B A 14310 (+59.2%), =& TR THTRE LS| mMie & L2 4R,
FAFEBIGK; £AE 564% (H09pct) faF A, BAt: Bl 0.76 1L, £AF
30.5%, BEARAafE AR A ARIH R E SRR (S 2 2)F A 6.491C T (+19.9%)
Ja %A1 044 12T (+36.3%), BEBILRIF, > ©TRE —HRARE N 5]
AR BATRAR L F], —FBBEAHEH. ZA4H@M, AL @RHEI TR, LLHF I,
IR, 8] 2023Q1 EAEANEHR 39.4% (-1.7pct), B35 KARLEH R A
A REIKIER .

EHgEAX LRI EE, &b “FARRL” FEHP O, ks 2023Q1
L3 23AER, NG BT U4NT MR JERE, BEMASMEL, B AR
ERA& L, AT RE, 2REA/HITFTHZE. B4 2023Q1 LA 2 KAtk /R
A 1 BRI B A BERA, MARALAZE, HEERED B, o7 F o EE
F2023 510 A 31 BATZA&R, XY ZRENWERFNEEHZF LA MEL S, b
S, NEBKL CERARIMAEH R ARG AT R, YR okERE
HAE R T W KR RS,

FRFREE 2022 F 1 A 16 B ARFEERE (83X (600223.SH): AHEH+
AEABEMIRG, T KBRELESE) 22023 5 4 F 28 BHEE &ML (i8%
ik (600223.SH): E#HEE L4k E R, L iF BATHEHR) 5.

2215, ERM: —FRLTLGATY, REREAK DI RAMN

ZRAERREHELRK, 2022 FFMERKEYHEK, 2023Q1 £ L45HERALHAM.
NERKREREATIAK, FRintEREAMHE R LESR, RE[AMBLEHEA
I, BRFEEREY KRB E RSS2, N8 KA 2022 R4 2023 F—F 4R
2022 F5E AL 630.10 2T (+7.4%) J2E%H1E 17.00 12T (-9.4%), i=dk)a4
FA)I17.27 1270 (+8.7%); 2023Q1 B4k 245.58 /e (+33.2%), V3&EH4#A)H 7.16
T (+76.1%), ¥R ENABAM. &AVINH, NS SRR, REY KEME
DEE, (5Tt X) Ed A LEHRKRE

—ZBEHRELFBARATEEH LK, T AR RIF. 2022 FA)KEZE L
%2l 503.62 12, RIEK 7.5%, RHEZITREFLZFEK, THREH BHIFLE
Je ;s 1A 2AE 7.6% (-0.2pct), 4E/F /M 5% A ESHHR 1.3%/0.6%/0.3%. 2023
F—FF, THETEERZHELRE LA, NaBHIERRIKITF,; AEREHE
K F) 8.0%, —FEEFSMHLE LK, & RIS RAHE GG EAHE LA FHEE,
M Ah,2023Q1 45 E/E 32/ 55 R E A A 1.4%/0.6%/0.3%, B ¥6-0.1%/-0.0%/-0.2%

Rl “ZF4THIR]” AWRRE, R “TOE” BEARKH . ZRAEEHRE
REBM “BFEEFRMT, AR—FEE “TOR” LEAX, H= (FRFRY
HIEna & H G REREZFITHTR (2023-2025 F)), & F{2A#HELRE &
H4%. RiEH@, RE 2022 FRAE)ITEEHLD 5609 K (BFEAT 194 K., iE
BB 5415 K), 2F %3 664 K, 2023 SFit X & 350 KA L. A& R
BATH” B, NEAARARI—REZRENH, AREEANLEATH, AEXK
FERR MY, —FRATHEAH E,

# I REE 2020 5F 6 A 14 B Bk B E2RE (ERF (600612.SH): % 4%k EL
K, REEAHTEYT RIESH KAL) 52023 F4 A 28 024 2HEE (FRAME
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(600612.SH): —% B 2% b HAATN, HE% LK IIIRLRY) 5.
2216, ££%F: —FRBMK. FESAERZHE, LARFUHE

REERBFEESRAEK, —FEBTKRF+463%, 123E4FHE K+51.2%.
2023Q1 2 8] FHE K 6.30 12T (+46.3%) . VFHEFAIE 4.14 12 (+51.2%), ¥ K
Tk, HRAVAA, NAGABNEES DAL, F&H, BB, HLLEHTEANEE
FUKIATEF 7.

MARERRA., BORERBEK, LARK 953%FAHF. o 5 8Eh: &
T B 2 5 SR AL, AR R AT T e R ARG K, ALK SRR E AR
AT EZTEHRASMLA AT K, FEL SO RERBIEK, B
8] 2023Q1 £A4)F ik F] 953% (& 2022Q1+0.8pct, %k 2022 F+0.4pct), & & KAk
EH[EAFSBEH TR A 8] 2023Q1 45E % A EH 10.4% (2.1pct),
H—F G RN ST FREFERAES 8.0% (29pct), EETHEKE LETHERAY
Wy R MR RESAA 6.9%/-2.5%, B4 H+02pct/+0.5pct. L2 LR E, N
3] 2023Q1 # A &% 65.7% (+2.1pct).

BAT BT HEDERY S E, PREGKEFETFERRESF N AAETER: RZ
2023 F45F, B 2 K SR AR K RELAHF T R oA LR E,
BEORBENHE L ETTHHARAA “BEB R MAERmEKE. HHE%:
(1) Na)Ft—F RIAF R Tt d ), BRERSERREAHLATHE K,
(2) MR AKIEHE Huons A FZE F &L Tk I AW R HFENEMPIRGE; (3)
BREARF K E L EN2B, 5] EH SR F It (4) JOBF FT& 100%AAX
KR B Emw ARBES; (5) BATHE. A FFRKREE. & RRIEMEES
BRFRARTHERKE S, HokA, NAAEESSLL, HPK¥ET
BHEgE TS, RMANIBEFEFREELERITS ), BRAEHH 4R
AT RS T RS AR REZS,

FRFREE 20205 10 A 28 H AXREEHE (F£% (300896.87): H#HEHfe /K
HREL EERKBERTIF2023F4 26 012 8 23R 2( & £%(300896.SZ) :
—F B, BESAERGHE, LARFERIZ) ¥,

2217, NHFEH: 2023Q1 Al K, HBAMNAKBFEETERMIESE

N #962 B T EAIS 5 LK, 2023Q1 E ik 8.63 124 (+6.78%). 12 &4 #)id 1.58
L7 (+8.41%). 2023Q1 2 8 I EF X 8.63 127 (+6.78%). V134 H]iH 1.58 147
(+8.41%). FedEVas%41iE 1.27 10 (+1.72%), FRAEHZK ., HA1A, A&
RBENAP IR AR, oo MEHE [T &, 2023 A 2 KAFEX T AT = H %

AHXRLEEAAFF, ATREIMRZAHKEE., REAH, Wt —FHE& LR
R REHR EZIFF, OTC ¥ATRET AR I TRLIABETAKES, 27
A, WiTAE KSR EERY B ERARBEE, BARIFTE, 2023Q1 23
EFNFEH 761% (-1.7pct). T AA &, 2023Q1 A ) H M % A £ A4 58.5% (-0.5pct),
WH TR R, B/ RESHA 47.6%/7.7%/3.9%/-0.8%, Pk
5 #1-0.4pct/+0.1pct/+0.1pct/-0.3pet, Ft /A 8] — & B8 4K % B K7 Bos A mole
WA, a3 ARG RAF, BARAIMERE S KT,

BRIk 4B R &, 2023 FE N KR TREEXEKTH. &M (1) T3
CBOAEURT RFHBIMAM AL SF, ATHERESHYE., AT @E. FEG
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HFL AR IR 2023 FEREEK LN FEILRBBER. FEBRELFELmE
2023 FH kA g g, (2) BEH RS “BisimE N7 2022 #wfam%wﬁua
T, FHRRMELFEHBE, 2023 FAZH—FHK: 3) FHRRRIBM
“AOXMED ¥ AH%” £+ E£REATIER, KREETH; 4) FLBER%
CMFET” 3IN Al HRESEAEKR LR, G1FHEE XS5 AT L3R, Rl
2023 FEZLATHRITKRLEZE, A HEZ LKA OTC, EfX. £ RFAT Rl
FHERTIREATAE B,

#RFFREE 2021 3 A 25 BE LB LS (NER (300957.8Z): qm’&w&éf
(4 RE, “EFRE” RHBRIH) 2202354 27 B4 :\,i%ﬁ%&*“’- (n
(300957.SZ): 2023Q1 A&AfEE K, HANL KRS T ERMER) F.

R4: KRAEREEANBRERMA. AKHE, NRLREX DA BT

PEHFARA R A it &S (L) A #kekta
2023E  2024E  2025E  2023E  2024E  2025E

688363.SH eEAY EAN 90.13 -1.04% 2.59 3.32 4.11 35 27 22
300957.SZ S EAN 91.39 4.78% 3.21 4.13 5.39 28 22 17
603214.SH FRFE FEAN 16.48 0.37% 0.75 0.90 1.06 22 18 16
002697.SZ waER EA 5.82 0.52% 0.36 0.38 0.40 16 15 15
600612.SH ey EN 66.01 5.96% 421 4.93 5.70 16 13 12
002803.SZ TERY EA 20.28 3.84% 1.06 1.43 1.82 19 14 11
002867.SZ AXE EAN 16.70 0.06% 1.26 1.52 1.79 13 11 9
300896.SZ FEE EAN 452.50 -0.50% 8.83 12.52 16.81 51 36 27
603605.SH ELE S i EN 113.00 5.39% 2.67 3.42 4.38 42 33 26
600655.SH  HRAEH  EA 6.83 0.74% 1.04 1.10 1.15 7 6 6
600223.SH A A FEN 9.44 -6.72% 0.38 0.49 0.59 25 19 16
002345.8Z MER EPN 6.83 -5.92% 0.48 0.62 0.77 14 11 9
301177.82 @My EA 38.46 1.61% 228 2.67 3.08 17 14 12
601933.SH RAFAL T KN 3.19 1.59% 0.01 0.05 0.10 319 64 32
603708.SH KRB EN 12.49 3.31% 0.34 0.46 0.58 37 27 22
002612.8Z WER  EAN 23.13 -0.90% 0.49 0.67 0.85 47 35 27
600916.SH TEEE  EA 11.96 0.50% 0.59 0.71 0.83 20 17 14
300592.8Z £y His  EAN 29.68 4.25% 1.25 1.85 2.32 24 16 13
300740.SZ RERAY EAN 14.96 1.49% 0.65 0.82 1.01 23 18 15

HAEE R Wind, FRIERF LA OEMN B AH 2023/7/14)
3. REITLeALIE

[INOUI] A #ifE Bkt EE EE M INOUI

7HA10 BHE, TAEEREAFET O A 21 BiEdthksit£E £42 %5 INOUL
INOUI £ # A% 1976 Fm L9 tes i, Aox@Jadatagk 31 A28, QEHK
. BE. BEBESF, CRR: FIRFEIN)
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(MR A] £ B9h 324 h MR AR 4

7H10 BEE, A ERIFC ER IS DA HRARSE, RAFTARZEEX, BX
SRABEEGIFME GRS, TR, FITEPEEE, ARSI EF, FER
st &, GRiR: 123 H)

[ A& MCN] & Z#3% (A K MCN i & ALY

T B4R

7 A 10 BIH &, B ZIIAE A K MCN M8 %5 AL, #38 (A2 MCN L&
HTEY, HHAAEE MCN M Fl] ZABMAMFIEL TR P A £y, T
wFT7THA8HBEXAERK, (Rik: 1LFH )

[ 424 K] GS Caltex & K Bk X4 K 48 L £ B SR

7AH10 BHE, REBRERALDESHEH = KHEbH GS Caltex ik ak & 5% S AE K 4F
* %, GSCaltex ¥ BRI R £ At B R CRik: BEBHM)
(i) RFEHEA “BAL” X

70108, BFEHAA CRAZBAAL), “HMiE” 49 Slogan A “RKIT,
a4, B AEFINIRGEHE X B AR FEH, i@id F2C (Factory to customer),
PPN A ) T AL AROH A e AR X AL B R AT ) M. iz 42 W A X T 2023
FT7H 17 HAE#, (Rik: 1CF3H7)

[RFAR) AZERBARESREEDR

7TAH1 BHEE, ERAZRMERMAZTAEXARXT2REZHR, 7T ATE, F6
FHABERHT 0 TMEAEFRARETRG. P, HFEARER (BHAAEK) &L
FHCOANR” RS, LA RRRBRRZBEHASFEART S AERERRAKART
R, BRAMEMATFR “HFHEANR", “BRERXANS” Fi, £ EHERS
S Re CRR: 1L A)

[%4&]) 4%k Si “RED CHAMBER 4&” (X% F7 L%

70 11 BiH 4, #4%Hkmig “RED CHAMBER & &7 £ &K T 7 Takik, T
TR, KEBRMWRIL, ZRAFEZQRFLEE R, KRR Bk o4 8L 77 4F
R, BEMEE, HEFESRHSMELZRIE . CGRR: 103 7H)

[ R4 AR] RERREX AR LR LT

7012 B, B3 RENREXARINERH ATl L, AkE KT 4010
FR, RATH 2045 T, RFK 82 1et, KITTBEH 474 12, RFENKFENA
30.18 T, AT L3k 48%. (GRik: 1LFah /)

[&r%kAR] B S TAARRERALRHR WL ¥ xR

7 R 12 BIH &, i B 4T A R R KR AR, R ARSI S R X7,
B AEFHIEEH Sl AR, BN, ARk K4, REEH %, B AR 2023 A7
¥ 6000 NATIL SR ANLE E R, EF 500 B& LF4E FAZT 200 7 AL S ik LS

JE B 100 K& L5452 5488 500 B e X B8 . (kiR 1LFR3h )
CESREIR ESELTEY-L Rk B:E 3

TH1RBHE AZSHEXBFHHAZEBDE", A2 /ANA G IFniFAiFsasl”
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B BB, AW A ATE AR P AR AR — LSRR IR, B
WA HEEF” £ TA 12 A8 & E, & XERBWEEH M 10%4L, Fhf K
RO F OB RATEHAME 1500 To GRR: 23 A)

[E5X&] ELAFHHRASEHKRERFRK “ELHEHERF]”

TAI12B, @O AAZ[BREZNKFAH—ELEHZ7], AR ELGH A
WMy A&, FEFHEEH T, HL20 Nett. FMRKE, BLAFHRFRESE
LAFRE—BETRAKTARARER, AR =L mTink, Sk E “4rkag”
BKF S, T ETR T 85%89 M2 AL, PRtk & —F o, (Rik: B
P KAE R )

(& R3] £ RN BAE KRR E XX R A1

7 A 13 BiH &, 28 £ RNWAERATLFES TR, W E XA RESE. &RE BT,
BERWILE £ 4 E 553 300 RIVE LA AL, QI £F 8 R RIFE M.
Alon, LAFA 2000 ZA s, TAR “ B2 695 X “BPREBREEF”, bk
30 APRRET A B R, CGRIR: BKRBER)

[(Z2¥%T)] FWELE “ZEMBHT” R4 EL B B

7H 13 BiHE, 429630 BF RO FEWEE LE “AAMMT” REELB B, 5B
HETHRKEFRE (LF) B, LE4TATHEBY 713 1L, & 2022
FmT ALK 162%. LELTREEEHAN 477107T, K 2022 FWhTH R
IEK 16.6%. CRiR: 1CH 1)

32. AANE: FRNAEH 203 FFXEELHWESH
DB SR NS KA 2023 FEEELFAL

ARAENE) T A 10 B a4, 2023 S _EF 0 8 T 5 B B4 R)E 7.33 12 70~7.94 12
T, Bl E3E K 60%~65%, dedE Va4 #1308 5.91 1271~7.09 17T, Bl 3K 50%~60%-

PLF A NE) KA 2023 FXFE LKL

ARAENE) T A 10 B4, 2023 S B0 8 T 9 B2 B4 R)E 0.45 12 70~0.59 12
7, Bl L 38 K 88%~146%, d=dF Va4 #1314 0.45 12 70~0.59 12 74, B o3 K 96%~157%.

SRB: RTRBREBFROABENE

ARAEANE) T A 10 B, NARAWREZEEAFRTFA<ANAAN, UKEXH. £4
T T RBEN B Ay o7t R ABiT 212415 AR, BP RABT E AR K 6%,

WA XTSI AHR IR RINE

ARIENE T A 11 B, A& BEAE Crescent Lily i3 F=EAA KW, AKERSH A/
REF TN T KRBF AT 144 H R, BP AR E L R85 0.36%.

R NI R 2023 FFFELGHE

ARFE N E) T A 12 B3, 2023 F _EF S &) T 5 ALVa B4 A)E 4.60 12 71.~4.90 1L
7T, B3 K 55%~65%, 3edE Va4 F)id 4.35 1270~4.65 12T, B H3E K 55%~66%.
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HEBFR: XATFAAHFES%ALBRARS THHRFHEAE

ARABENE] T A 12 B, NSBEFIE S% A LR A LS TR RAKRE RS F R
HRRW 26687 A Rx, & EIZALE 1.18%. AKkMmHEE L& ZRBEA L 19.34%,
ARBABTHAREFRNNERIRE ., SRR ARLETL,

SRETE R N8 KA 2023 FEFE LWL

ARAENE) T A 12 B, 2023 55 EF 0 8] TSR L2 B4 A E 2.28 12 71~2.95 1L
T, B K 118%~182%, FedE)3#:4 #1iE 1.08 12 T~1.50 12T, FHIZK
109%~191%.

ABER: NEAKH 2023 FFFELGHE

ARAENE) T A 12 B4, 2023 5 EFF 0 8] TR A2 B4 A)0E 1.06 12 71~1.35 12
7, BT 60%~50%, 323k )3 B4 #)8 0.98 10 T~1.27 127, Bl b T % 52%~63%.

RRIEER: A8 KA 2023 FE 5 L GAE

ARAENE) T A 12 B4, 2023 S EFF 0 8] TR L2 A4 A)0E 0.10 1270~0.15 12
T, dedEvaH4F109 0.05 12 71~0.07 12T,

W EH: N8 AH 2023 FFFF LG

ARAENE) T A 12 B4, 2023 55 EF 0 8] TR L2 B4 A 0.33 1270~0.46 1L
7, Bl EE T 71%~79%, 4=3E 13 8% #1304 0.91 12 T~1.04 12 7, B L3 K 532%~622%.

TRBED: N KHF 2023 FEEE LHHL

ARAENE) T A 13 B4, 2023 S EFF o0 8] TR A2 B4 AE 1.73 10 7t~1.84 1L
T, B3 K 50%~60%, tedE 3 B4 )08 1.63 10 T~1.74 127, Bl EL3E K 60%~70%.

T & NS KA 2023 FEEE LHHE

ARFE N E) 7 A 13 B, 2023 F EFF 0 8 it £ 204 A11E-4.9 12 1~3.6 1L
T, dedEVa 4 F)09-6.6 12 7T~-4.9 12 7T,

EFED: N AH 2023 FE5E WAL

ARFENE) T A 13 B3, 2023 F _EF S50\ 8 FAT 5 AL V3 £ 04 A)0E 3.80 12 1~4.30 1L
T, BIHIEK 53%~73% GEFHAEE), tedkia4+1iE 3.54 L 1~4.04 LT, Bk
3K 64%~88% GEHIAEE),

FIZEREA: NG KA 2023 FXEFE LML

ARABENE) T A 13 B4, 2023 5 _EF 50 8] TR A2 B4 A)E 0.22 12 70~0.27 12
T, BHEK 71%~110%, F=dEVaE440E 40 7 1~100 7 Lo

MHER: XTARTENR S G XGRS M SR X E

ARFENE) T A 13 B, NS SEM 7 K BRI 341.79 7 Z, &3
BAE A 0.45%, ©XATE A 1995.97 7 o

MATRHK: NE KA 2023 FX55 LHEAE

AAENE) T A 14 B, 2023 F EFF 0 8] fat 5 )3 £0% A0E-0.28 12 71~-2300

T B4R
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77T, 4edEa B4 F)1E-2700 7 T~-2250 7 T
KAFEABT : N B KA 2023 FF 5B LHALE

ARIBENE) T A 14 B, 2023 L EFN ST LI EAAE 3.9 L, dedF)a
FH4AE 1.0 12T, BEK 1%,

EPHME: N8 KA 2023 FFF ZLHFRE

ARIENE] T A 14 B 42023 55 EF 50N 8 T LB EAAE 1.9/ 0~2.1 1L 7T,
Bl Eb38 K 127%~151%, 3=3E )3 £ %4118 1.76 12 70~1.96 12T, Bl tb3g K 125%~151%.

ST HMy: NEAA 2023 FX 55 LmE

ARAEN BT A 14 B3 ,2023 F _EFF0 8] Fot 5 )3 £ AE-20 L T~-15 12 T,
Fodk )3 B A)0E-21 L T~16 1T

MEFR: NG KA 2023 FXFELETL

ARAENE) T A 14 B4, 2023 S EF 50 8 T 5 AL B4 A)0E 0.93 12 70~1.03 12
7T, Bl B3 K 85%~105%, 323k V2 5% #1314 0.80 12 T~0.94 12 7T, ) Fe3E % 159%~204%

BEE: NE R 2023 FXFELGHLE

ARIBENE) T A 14 BN 2023 F b F 5N ) it 52 B3 E % A)E 21.80 12 70~22.50
o7, Rk 220%~231% GEFAEE), F2dE V2384 FE 4500 77 T~8500 7 7T,
B H6F % 68%~83% (& HAE),

EER: N8 KA 2023 F¥F R LG TE

ARAENE) T A 14 B4, 2023 S B0 8 T 5 B B4R E 2.85 12 1~3.15 12
7T, Bl EE3E K 81%~100%, d=dE Va4 #1318 2.49 12 T~2.75 12 7T, B Fe38 K 24%~37%.

*ST £ A8 KM 2023 FE 5 LML

ARAEE) T A 14 B4, 2023 S L F 50 8] Tt R A3 B4 A)E-0.53 12 71~-0.38
L7, FodEVa#4#)1H-0.56 12 T~-0.41 10T

T B4R

k5: ZENGKEFRE: XEZRNIRFEALBFE

B3 P23 FRFER
7R 178 i B # BAHKREBHF
7R 178 LR P M 2@
7A17 8 B KRR Ay A KRB
7R 198 ¥ E %4 BAH KA B
7A198 ¥ BT o
7H198 LEEH BAEKEBF
7R 198 PR BE Ay o
7A208 A= BAEKEBF
7A218 +E TR A
7H248 HE R fig 2

FAHR IR Wind, FFIRIER AT 5T
W 4 S H B UG W45 &R T A A 5 R —_




27 FRIES

A7k B 4R
£6: BEITLAFRE: 2023 AAEFRLLE~ BN
B # EX ] FRFEAR

7R 1881 LA 2023 AR B IR A 45 A 4~ LA

7H278 LA 2023 #d (Kiy) FREHLH A

7H288 LA 2023 ¥ E () BRBHEHLRELS

7HA318 LA ] FNBEINEFHERLH T HH A

8A2H KE FtxmLERRHEEARAFAWHILS

8H 4H HEAM 2023 # 36 A AATERKER LA

8A4H HEB 2023 % 27 AL Bk £

8A11H HREB A 2023 e B IR E K

8A 178 LA ICIE # A BiR R A B R HHE L

8 H 181 £ ¥ B ERERLL KRS

THRR: CHNAR. FNE REZIEF. FFRIERFT LA

4, RI&}T

(1) EREFRAE: 2 H R 5ENEFEMMAX, FLFERAE, HEEES
m\ﬁ%%$xﬁW% KEF LB ELRFARE;

&

(2) WAL BAWHARIL, AT RAATTEHEEARAYH, LLT
B K

(3) SEghkfl: ST kstHmpl, HEFRNEN. MAERFETRY 0N BA;
(4) BERe: REWFER LS, BEAT b LIpLEEhF.
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T B4R

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
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PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF
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#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 27127



