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W 2023Q2 ¥4 ASP/R £ 4 A3 D%, LA ERFRTH, TEENF
“UME” THRBEK. 1) BT @, 2023Q2 HA L HE L5
JEN 24927 1L £ 7T, BRI A A +47.20%/+6.85%: 3 & % % 45 E.50
212.68 12 £ 7T, R o A1 4 +45.65%/+6.54%, A F 45 E db £l A
207.01 12 £ 7T, BIIREEH A A+47.72%/46.71%, AL EAF Lk £ILN 5.67
fL£ 7T, BRI AH-3.57%/+0.53%. 2023Q2 AL RILA 15.09 12 % 7, 2%
B 3R bb 5 A1 +74.25%/-1.31%; R4 R E AL N 21.50 /2% T, B3Rkt 3%
+46.66%/+17.04%. 2023 F EF F 40732851 £ B AN 482.56 12 £ v
7, BH+35.21%. 2) A7 @, 2023Q2 4 3] 2 A3 £ 441 27.03 12 o M\N
£, BIFRS AI+19.65%/+7.56%, V384 A E 10.84%, FIF- S
2.50pct/+0.07pcts 2023 4 L F 4545 At RAANE 5216 e EL, B E
t6-6.47%, 2% A E 10.81%.

N EEFIAFRHG, MBTABELESA DB TR, 2023Q2 it
ARIAT 46.61 77 4%, IR H1+83.02%/+10.23%; 2023Q2 /4 5] Ak
255 18.19%, B3R 471-6.82/-1.15pct; H P4 & 45 & /AL T 24 F 5
B A 18.65%/40.39%, Bl b4 B A -8.9/4+2.97pct, R EL 4 B A -1.85/-

7k & %

RE IFIR300

2022/11/18 2023/3/19 2023/7/18

LB TS
(R 7 A AR: AFERRL
AL g 1)

0.57pct; LA ERILEKEERAEHKELFEARK, RBRIAEMLRT 2023-07-18
$0 AV ERIFILRF, AAESF: AEMELSEANETRILE  (RNELBRE: 7ALOHh

AT FESMBFERT, 8 ARIELRE RIEI&N 4, £ 45 ASP %
Ko TRERAEF, ATHER LA B & At —F#4, Q2 KR
%R E 3.78%, BIREL-0.16/+0.48pct; 4KE . 1T BUA=—AL % A & 4.78%,
B 2 kb 4~ %1-0.9/+0.17pcto

#iAs, HALRSEFER LHL:
)
2023-07-18

B RN, 2023 FAFEAHRBRAFRACEZHEEALEE 9227
, SRBEEIT2%. HEA L EHKEHS 53, FEAMMALIR”
ASa 2R F ATk, 2023 F 1 ARBFEHTMAE TR, EAEZEK
Byt 3, A BT AR B A AR A 0 3 AR AR R A E 093
2, BAHRRIAETZ S EFRARF Pt — PRk, KM, 2023
FE AR E AR E D E R LD 2480 F A, BB E6+5.7%/+7.2%,
HP#HaRAEMEHE TN 922 45, FHb+42.3%, R 0 246 R A
EHEFER 372%; IR REHE 2050 745, BlH+3.7%, HE+ ¥
B EREHE 760 74w, BlHb+44.4%, BE 0 Z5EEKF 37.1%.

B ERFEN: RELRZHLAE [AIFRAL+HE] BEER! 3 AKX
AR d: 2023 RIAFEWHRZF, B Z3; 6 A KMNAHRE: Al
R+ EEREF IR, SAAEFLBEBAAT, RANKALSFA
EIFAFEMG L AR BHORT AR, Ql THRAT HE
FHEOR T, QQITHER; THELZTHEGOME, & — [ AI+HA
R )]: EEREAFRALE LML E (FiTEe R+ A A E
HAE (RAMHIEE)), ik kst GERAE+L Bid+K 524
FH5). B MEBIEHE (BREBBRAEGEE) HURIAT (a4
A+ L E W) +s - E kNS, 4= (WA F hERHR] &
HHA BN EEWRR (FRAERE+ELAE), ARSHEMNLGE TR
B (PREEH+F R TR +P8E (10 & DA/ AR ).

B AR SR AT R F N4 AR .
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1. 2EXAFRAHS, HN/EE B )RE TR

2023Q2 KA EEFE A FAHFH, BT HRKRELHEE, 2023Q2 MM fc K
AT 46.61 77 4%, BFIIRHSH H1483.02%/+10.23%; HF Model 3/Y A+ 446915 4%, B3
P A1+87.36%/+8.43%, Model S/X XA+ 19225 4%, B3R5 #1+18.95%/+79.76%. & &
AT L FEAL T £ 4% 21883 44, L L 4.69%, FL-0.59pcte HHE KA, ¥ ET IS E

(3% O 12) 158022 4%, FIIRHHH14+76.92%/+15.35%, &8 AFBIH 33.9%; #&
ST 4K E 308118 48, R IR L4 514106.49%/+7.78% . 2023 S £ 45 i 45 24 52 B AT
88.9 77 4%, FlH+57.42%.,

Bl: HMEPERLRIAE/ T H2: HATE)REX AT /7 H
HIFERR: N TR, RRIERTLH BBERR: »EFR, KRS, RIIERT LA

2023Q2 £ £ ASP @ %, LA EFFRILTR. 1) BTG |E, 2023Q2 4AF15:
I AN 249.27 1L £ 7, Bl IR 5 A H+47.20%/+6.85% ; H F i 5 41 %7 212.68
LE T, BRI A A+45.65%/+6.54%, A EHKE LKA 207.01 £, AR A
H+47.72%/+6.711%, A FMAFTLHIN 567 £, BIIRLS A H-3.57%/+0.53%-
2023Q2 AERAIN 15.09 10 £ T, RIIREEH A1+74.25%/-1.31%; AR A H AN 21.50 1C
% 7T, Bl 3R H+46.66%/+17.40%02023 4 £ F F 450742 61 LI E AL N 482.56 1L £ T,
Bl 1b+35.21%0 2) Al &, 2023Q2 /A 8] E A3 &4 #iE 27.03 I £ L, FFRLHA
+19.65%/+7.56%, V&% A E 10.84%, F3RLL-2.50pct/+0.07pcte 2023 F L5447
BAFEAAME 5216 10T, FK-6.47%, 1FFSF1% 10.81%.

B3: RHiaskHERBANICEST B4: Hlias LA ETL
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BRI A EIR, A RIERA LI BRI A A ER, R RIERA AT

2023Q2 AR ENEFE N BAH HE MmN T @ EEHrh, ¥ EKBEHNERK,
LA RRFTHR, AFHELFLEARETHERK. 2023Q2 » 5] FARLAE 18.19%,
B3R Eb 9 51-6.82/-1.15pct; - A F B /AT LA FE 55 A 18.65%/40.39%, Rty Al
#7-8.942.97pct, L5 A H-1.85/-0.57pct; AR FHEAF LD LA, & 18.42%, F
5 A1+7.22/47 4dpet, SR F R HAR A S EAFE 7.72%, B3R5 A1+3.9/+0.37peto
2023Q2 LA RRILEKEIZRAAEHMELFEARK, BRRBR/AFARFLFLAERR
TR, RABIF; AEHELFLARTHRIRZRAENR R, DAY KHEHK
W, # & ASP 1K,

B RER RSN, XAARF LR BIHREERARL. 3] 2023Q2 E A K
TN 943 1L £, RIR KIS, 9 5+41.38%/422.31%; 458 . T8 e — A%
A 1191 172 £ 7, B3R H+23.93%/410.69%. BF £ 3 B & 3.78%, Fl 3 £-0.16/+0.48pct;
. AT BA—RE R E 4.78%, BRI $1-0.9/40.17pcto
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TTOTREME o R AR [ FEEN  m L. AraA—g A
BBERR: NEFHR, RRIEFFT AN HAERR: NGB, FRILET R

¥ & ASP RIS T, £ 45 L4038 £ 44 Fif. 2023Q2 HAT42 % £ 4 EMA
4.66 77 £, FIFRIHA1-18.38%/-3.79%; £ EE£4] 097 7 £, RIFRILHA-41.5%/-
8.84%. 2023Q2 EEF K AN 020 FET, LEME, TFTRA AT AHEN 0.26
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T ET, DA EI-22.75%/-32.28%, RATMAERSE K RREH AR, 2023Q2 £ & 4 £
WA 0.58 T EA, BRI HH-34.62%/-2.42%.
B7: B BEEUANREELR T/ T EL BS: HMBEEEFRAURSATN/FTEL

: —_—4 LA —_— i
— A L i e R 1 F 4 ¥ M £ 1
HAERR: N FIR, FEIEHRF R HIERRB: NEER, FIZIEEFTH

AERAHK, NEELREHAHEER, 2023Q2 ML EFH ZAWNLAES
R 30.651CF T, FERHSMN+30.37%/+21.97%; #E Q2 K, NIAMANLAINLSF
W &8 A 23075 1L £, BIFRILHH421.99%/43.0%. B ATHEFRAR LS, L2EH
MERZTHTA RS, dhht ) IERE,

BO: #MBEALREXAMES

— R P AN A e B 2V B B T il A

HTERR: wE TR, HRXIERFTRH

FSD #% OTA, #Afiatish Bk e /) RbfdRHt, THELERA. 8 2021Q1 X
#2, 47 FSD B A B i+ 47 5 AR G4 A F iAok, 2023Q1 A 473 A2 R AR
KAk, FSDv11.3/11.4 fA At j6 OTA b % | BRS04 A7 3548 80 B B3k %48 % B B34t
ME AR, BIORNARZHFLEE I, 2023Q2 4147 % 22 £ T, REERFE—KREWE
FSD %4 8 2 3% oh ik 4 A €L 69 K B R SR A

B10: 4473 FSDB M AR H TR EL/ e A RE B1l: 4SRN ALES
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2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2

Cumulative miles driven with FSD Beta (millions)

BBRR: N FR, RIIEFT LA BRBRR: N FR, RIIEFT LA

2. f&N /AR RFELERST, Cybertruck Bp4% = T#kE =S

BB MARCERZ G I G LiE, hlFRRE, BEFEHMN. HHEE KR
I, A ERAR 200 TR, HE 2023 FHE_FEK, HNMERAEFENTRT
& % Model Y ¥ASh, JEfE & 71 22350 BT A& = 55 AT #9 Cybertruck #9 £ =X &, FI&
KIG4R T 4680 ik =& 4t BB LET CHATESSANA, MitEHA
PR

2023 AR E, ARIENIAR], &F AR 3G R T RBFAE S0% A4, B
RAK 180 77 48 4 3K AT B 47

B12: AR I 38 5B AR > AR

Installed Annual Capacity Current Status
Calfomia Model 5 / Modal X 100000 Production
Modal 3 [ Modal ¥ H50000 Production
Shanghai Modal 3 [ Modal ¥ =TH0,000 Praduction
Badin Modal ¥ ATH000 Production
Texas Modal Y =250,000 Production
Cybarmick - Taaling
Mevada Tasla Sami - Piol Praduction
Vanous Roadstar - In devalopmant
TBDO Futura Produet - In davalopmant

BAERR: w B FIR, KRR

3. 2023 FEAHERAESLERALE 3%, HEFRAE

KM, 2023 FLEERAFRBRAFHACBHEETLELE 922 5, TpB
ER372%. HMBERCLEHKERE T, FEMHBAR” MILLREHN /T, 2023
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F1ARBERITARTR, AL ELANMPTYE, AYH TRABA FEMEFH
FRANHRBRAENETEE, BRHRRAETZSEERAA PR —FRR., K
M, 2023 FEH AR A F AR = 22 h LA 5] 2480 77 48, 2 A F H+5.7%/+7.2%,
TR R AR ALK AEE R 922 T 4, Bl Hb+42.3%, # K O 2B R IAE B EE R 37.2%:;
X% R 45F 2050 77 4%, Bl 1b+3.7%, 2 P 3R E REHE 760 7 44, Bl 1b+44.4%,
RE 0 B5EFEELE 37.1%.

H13: 2023 FEARAFTHEREETA (7 4#%)

2023Q1 |2023Q2E | 2023Q3E | 2023Q4E| 2021 | 2022E | 2023E

1. =E-FEE 510 594 635 738 2092 2346 2480
YOY| -5.2% 22.7% -4.2% 14.4% 7.7% | 122% | 57%

2. it -REkS 505 602 670 735 2106 | 2313 2480
YOY| -7.1% 27.4% 2.6% 14.0% 6.7% 9.9% 7.2%

2. 1FegER#tZ) 150 204 258 311 330 648 922

YOY| 26.9% 60.5% 38.0% 443% | 181.4% | 96.7% | 42.3%
HeEREER N 29.7% 33.9% 38.6% 42.3% 15.6% | 28.0% 37.2%

3. FRREE 406 517 530 597 2020 1976 2050
YOY| -13.7% | 26.2% -0.6% 6.1% 7.5% -2.2% 3.7%
3.1 FiEESE| 123 167 190 279 289 526 760
YOY| 22.3% 52.4% 44.4% 51.7% | 153.8% | 82.0% | 44.4%
4.0 83 95 101 121 150 253 400
YOY| 82.5% 93.3% 34.3% 46.0% | 93.0% | 68.5% | 58.3%
5. BEEFEWL 21 (18) 4 20 (78) 117 30

RFERR: RER, ES, RIIEFFTLH

4, FFTEB

REALBZMIEAE (Al FRA+ESE] BE IR 3 A KMAHARL: 2023 24
FZ S, BB ZH; 6 ARMAARE: Al FR+HERF IR, SbEAELE
AWBMAT, ZNVAASFAFTHEFEMLN S EARZHORE AEK, Q1 1T

BRATHEZHORE, QQ HIFERATHALIHONE, T&— [ AIAE
HRAL): B EREA AR LRYH (MM -+ A S E GR A M+
£)), ekt (RAAEHLTE+KEAESE), RFFAREBEHE (B
B+ S EE) +TRIAT (BRFFI+IEE R R) 8 H /NS, T8 [AeAsF
B R R]: AR RMEB O FEFMRE (FREE+ELAE), ARBMMLGEF
ik (PREMFETA) +HREFE REEIR/ ZBHE/ AR ),

5. AR

AR HY AT, AR £ T R A A Yk, TRA T
THLBHE LT YN,
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MR IFAEAT ARG AL 3B, A 8] BAEFH T34 AR AR A AR 69 ) 597 5 a9 44T 6
R RAEAT FAE ARATH X899 FIEFR R T ERF D IRIEARZ TR RGP @Ko KKEHA
T o

BHEEHETOELT, R ZIEAR PTG KBRAM T i 2 H A 185 PR 2 690 8] B K AT
BYIERFHAT S, LT AR A i ) S AR AL T RAT IR 5 S AR 5o

THHE RN, AR EFER. RRERET AN ST IAATE L AFE L, AN
8] /1 FALTARGE X 2 4Z B0 A e Ao Bkt A RARIEL P SR GFE RS R AT T £,
AR, A& T A5 RREETA. & LA R — GRS,

RILE G RRA)Z A 8] TR, REPB BT, I Fa NATAF AT K&k, A
FlF KA, BRERFIER. HARRERFH LG, REERABLAEZIERFARI, HEN
ABEAAAF KA B, BTERAAREGNE, LERFS RKBERTABERZGI] A
WH Aot KERRAAHZRLFIR, HRARREN, B YRemME G EETE, K03
AR 8 v 23k TR T AL 6 AF

RRIERBRTIFEITE

BEIPEEATOATITHRELA DG 6 £ 12 AN A W4T RN 8 D3k A Aa st Ak &L
A (A BT HAER PR 300 4, FRTHLEABAKYK, £ETHLENRE
500 454k, # = MAEIGH AN ZARRAE (A sl i AR ey ) R #5840 (BHd s 4%
ibiRay) ), B4R

IS Wi

FEN: AR 6 AN A AR TR AT A 15% 04 L

WH: MAAK 6 A AA IR AR R EAT 5% L 15%Z ] ;
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B AR 64N AA R AR @ A A EAT-15% 5 -5%2 4] ;

Fli: AHAK 6 AN AANLTKEE PG AR A E-15% A TF o

RIS e

W MAARG6ANAN, ITkIEHARNT IR T H A 5% LA L,
P FAAAKRG6AA RN, fTlkAgsAaat K E-5%E 5%:;

WA FHARG6AMNAN, TG540 55 T A% 5% L
HAVEIRBE I, REEFRAT TAA K B T B 6917 B K35 B AT BATE . &RATR A 69 2 48
SIPBAR R, R TRTHATIL T Z N BAFEARE LT RIERIAT LS A FEAD S
HRRL, o BARBF B, MHFRAABRHFZEKSF, FTEREERNRAREAR, &
AR AR A h S R R AR — B & 1 W L4 i
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