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> AR CkMAA TR LK, RETH210 k238 4E£ 5/, & n60£5/meTk36.00%. 2 ERAA: £EH—FTK
iaHr i (Sand Hills NGL pipeline) BT A AMERAMmAF—E, BarIkZ; b, RMRAEEZ S R4EEK
AIOBEE, ERAALI ARE 0 UROFEERFR ZHHES T TG Lk,

> ABECIREBM E T, BIFRL-12.62%, PDHY £% ), JAZRL-6. 70%,

> AR &M, CH. AEM&H D8 LEK, AFRRSAA+2.17% . +1.60%. +5.50%, Tret4&Fia Lk, BIFRLA
+26.11%, &AM S5 LEAHEFF,

» C2/C3 T £ &R UM/ ARATI/REBE KR/ B/ RTUIHMA D £ 54218. 77%/0. 49%/3. 27%/9. 63%/20. 59%, /= =
B2 54571, 14%/9. 61%/48.91%/26. 53%/18. 73%. RIF A Tkt REE KR FARMAAIRLH-F. RHER T ERNMAE BT R
Sb, C2/C3TF a5 /= sui 463 2 I kg £ 3K,

> ELAHERRZET, KNP RN BA LS, BEE T, ERNERERETIT. I, KRIMAATHE Knk
SFAHAS B,

> HZMBFLEFEBERI LRSS LT ZHS, TIME LR, N7 AMSEEmIHMAELS M,

q

> R&RT: AR ELARRIN; T Fmbl; RMBARIEZSGEHINRGERAN S RELTRAGNGE: BE
BAT e BRE BRI
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1 ER#HE

Bk 1 &R

A7k
#7

(Z2RFHERRTLF )

R A5 B 1)

2023/07/17

UEZFHE TE AR 5

LR FhRILFINE

7A128, DERFEELZFBAFTFARFFTIEZLFARTFR T SR B EHM X,
BILERFEAA, LEARFRAP AL ELREMLA ., FBMEH. SoTFHMHH. DLES
Fv9 KA, T RIFEARAL2000A, FREEAARLI001LT, HEFEZEERE, 4B EEERT, &
HLH—iR, BASEAEH RN GARTFRPCEI, UREC LI, FRLFL. REREHE FHik

F—ikty = LTS

7
#17

(R AL BT ETA)

2023/07/20

TA128, JTHEEREELR (AT FE LRI A RS RL >N bR BB CHRR
HER B AZERT A AT o
H|THR, % B XL BB ITZIR, TEEIZHTAH3007403.05 T, BT EARLSHHA LR
RAXm et TYRE, i EAHAH36M. Teubka%, L+7 87K AL E30%
MEEEAEAR EZAOFE: ERIEEGEAATRT, b0 FhE e, HKEBHI
36T v/ FUHEE, 1007 b/ FUHATHEMILEE,

7k
#7

P AR IN1007 vb./ S5 THE SR B 30T )

2023/07/21

7A18H, FARM TR AR T FARZMNI007 o/ F CH A B AR i A x5S §H—kEENT
(ZHAT) , ORAAAERTAAZEAERREENFEL., ZABZEANENR: APLEN B
T BRI, BAkkh., We ., (AeLPGE Y EMRH, REISINMLPGE A AL, #iX100
Tob/EUHEE, TEAEZRAM. BTH (m-LLDPE. LLDPE . UHMWPE) . EVA. B I1RREME4K,
THi-1, BEBR M. AR, RUH. AR, AHBKRES. LM . SEBS. SEPS. T =M% & &,
EFEEIROICHARAAMEE., mLLDPEXRE ., EVARXE, POEEXE., TH-1KE. VAMKE., UH

MWPE % . PO/SM3EE . AA/AER E . £Hi% B, SEBS/SEPS¥ R, T —MiswiR¥% E. MTBE/TH-1% X
HpRhmm A RKE, FHRMREEF,

FAE R PEE LT, g KRS
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FhAE
i AT A AL R B B, AR K R, AR TUR R FEEEFRERRR, H—P

AER G BT ERE &EFHT RSN 2REFR BN LRGP T 0 EED RN SHER G, B KL R b WCS) iR s 29 3 i 4 R & & 4R
F R AR MM AT | i, X BRI AR B ) m A LK. P B B AHT I R, dE 0 2023467 A 128 R, Y 4F T AR BCRCIR LR R E Y

B TR A AR E R A, (LA, AR AR 0 B ERY, FRAFR MO LK.
ST AT A IE, B AT XRSUE 2 KT 6l A & 4 00 2 KA R AE &, VATSBhIE FL A K B IR SUAL BT AR A6 o
0 it s s x| RBURAEE R RN A B A AU E QR AR AR, BRI E A ST ARG RS, B AR R A 2] B
G | T e | FRRE R ARG AN G, BIRERECRIAAE ok Bl KX) EELHATESRARS T4
R i A b #OFHI0RGibhA, W HARE S A K& 0 £ 0080 R
RAIRTIRR | L s RIBT 2 BIRAT ), FERR AL TR LG, 33 K AN 25 2 0042l A5 Pt
BEMSA L, B Afe iAo T 8K F IR ST A b 0 4 X U
BB WA A2 2023 7 A 130 AL, B TR mEEE P U S AL T R, &R AR R e AR A B R AT 118 @ e
RRL | EEPEHHEDAAS | e REEFLAT AR FRTRARRZ S AWK - CEEF: BT THRBEME M AR R, E—FHER

R Bt EVARZ B 5 %3, 7 “EAFZAHAE, BEF— B HTARES, 7 R M s REE 4 T1008 45 EEFAREARLE, Rt
t TAM A—ARTHFRTHRR, BT, HHETMEERBMNE LT L F 4200 B 455 K——A {45 R b 545 282, 50

£0, BELFEMTRBREHYANERATT.I0EAL—XTHIAZS XA,

HHRB: WEEHG T, BN T R
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B 21C2E&ESBMM4FR

/=

> META218, ROUMIRATIIRE X AR T ZBF 5K T R #5462 A1 4 8174/6000/7800/4088/7973 L/, 3 A
k. RERFRRFFRL, ROH. T8, RUHEME M LK. C2T i~ AL TR £ 545,

E& 3C2E &% LMAEn4iz (201242)

20237121 BIrt, BIFEL 20235HILCE Ri022EREL 20237021 2023714 2023777 2023/6/30

E 8174 0.72% 1.67% -1.42% 1.10% 18.77% 17.47% 16.50% 15.85%
C2rg | &= 6000 0.00% 0.00% -6.74% -12.41% 0.49% 0.49% 0.50% 0.50%
&R | BB AR 7800 0.00% 0.00% 3.17% -6.02%| 3.27% 3.29% 3.31% 3.33%
Bl | 7B 4088 1.27% 1.60% 0.34% -10.06%| 9.63% 6.48% 7.00% 6.67%

EIE 7973 2.71% 6.79% -2.00% -21.91% 20.59% 15.97% 12.33% 10.85%

E: HAALAS : FFHEA B B2020FA2, H A A H2012-F42,

KA : FI7EMI, Choice, HELiEFRTFFE I
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> BETA218, RTUWHIFATIRKISHMNAE 5 A % 8174/6000 T/, J& IR LK A+0.729%/0.00%. 3 & T h 461k 44

o

K& 4 RTHMAEARE (Lb)
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B 21 C2E&>HMAEHIL

> METH21H, REKFKRICT B2 RISHMA S 5 A T7800/4088 T/, REE K F4RkFe T —BF 4% B 37 kL T 10.0.00%/
+1.27%.

A& 6 REEKFHRMABAHLE (/) Bk 7 LB A SR (L/7k)
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Qp& Q(]/Q 619 619 Q"/Q 619 Qq:\ er’\ 61:\ Q’]:\ Qq’\ Qq:\ Q"()/ Qrf)/ Qr{)/ 61?/ 6{)’ Q"()/ Qq‘:b Qq{/b Qq‘:b 0(1':3 \q/ ’{b/ \b( \(d '\Q" ’(\' '\Q:" '\Q{ f‘l,Q' fl:\' f{V f'f,b'
R G P S I R S S N O I A S P S I I G Pl NG P X P P P P P P > P P P P S
R b . S, N2 o 2R kL E — I+ LI oL =
FAFRE: wind, EZ7E KR P TR : FIFENT, FE2nE K557
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> METHA218, RTUWHITH RIAFNAE S AT973/5868L/wk, JEIRL TS A HA+5.71%/+1.60%, KT IH. THM&

EO N =

Bk 8 RUMMAAYE (L/+h)
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B 22C3x& MM EN

> META2LH, AMHEITE MR T B/R A MR SN 5 A % 6300/8340/7329 L /vk, B I b & AL +0.96%/-
1.07%/+0.61%. WHEL. RAMEMN&AH BT LI, RHRTERNMNE%SH TE, RHR. REHHLETEAD X545,

B% 10C3x & &L M#nmiz (20124)

20237121 BIFt,  BIFHL 2023FHILLE HoozofE R 20237021 2023714 2023717 2023/6/30

CIrm | AkmE 6300 0.96% 8.62% -71.35% -40.57% 7.10% 6.94% 2.7 7% 4.76%
i&m | A%ER T B 63401 -1.07% 0.85% -6.65% -22.35% 25.88% 27.79% 28.78% 28.46%
Pl | BERE 7329 0.61% 2.23% -6.90% -10.79% 10.40% 10.02% 9.42% 6.62%

CE: HAVACAS : AR T BT B2013F42, K A 2014 F42,

KA : FI7EMI, Choice, HELiEFRTFFE I
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B 22C3x& MM EN

> METH218, AEBRIAMRKR TE/RE A W R S5 H M4 %5 5 4 6300/8340/7329 /=, J& 3 b & 4L +0.96%/-
1.07%/+0.61% . AHER. RAMHENIE LK, AHRTEMELRAH T %,

Bk 11 A% ARRE (/) Bk 12 AR T B A AHRE (T/od) Bk 13 RAHEMAE&AAHRE (GL/)
14000
25000 . 25000 — EHE T — RAEM
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0@ © © O L O 6 L © b b © 0 0
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ISR IS AR SR NSNS QNQ Qb\'() QNQ QNQ Qb(g QNQ QNQ Qvg QNQ Qb\'() Qb(g Q’V(L Q"lfq' va"’ Q’I«'q’ Q’I«n’ Q’I«'{L Q’L’q’ Q’L’q’ Q’I«’q’ Q’I«n’
S N NS N S AU S A SR SRS R & P SRR RS R S AN, | R 4
L S N A L S S A PP D D PP P PP S e P P P PP
R . ; U i I e pt . e N e gl B _ . N
ZHA AR Choice, e iE X ALHT HHF R Choice, H%7EKFFXA AR M, 5K TR
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B 23 FZ2RHAMBRERL
> KERAERE., Lludm,. A, CH. A& LK, Tl dme ik, Xz2d Taikeyiamed x1e—FE.
RARBIE ot Uiz B o FEhER AL, REANBNEERT, BT HLERH. b, CREBARSH

Eash, HAERHHR TN EEMM L. RETA21E, RIFHBGNAKT.42E TIA, FAIFRL+0.02%, RARAMAEH
251 T/E 7 F#EAz, FF-1.03%. £ B U m#HN442084 T/, IR L+26.11%.

Bk 14 2 R#AMEMAE, Mz (201242)
20237121 B¥rH BIfH 2023FALLE FroozodE Ry, 2023/7/21 20231714 2023/7I7  2023/6/30

ofesHEH 79.42 0.02% 4.39% -2.67% -24.22% 62.02% 61.96% 28.06% 25.00%

.| - =1 V] - [}] = - V] - V] - V] - V] - V] - V]

FHRS 2.51 1.03% 11.57% 30.79% -67.70% 24.04% 25.41% 24 45% 26.50%

EEUL R 200 0.00%| -39.02% -98.33% -58.33% 12.52% 12.94% 30.05% 30.10%
*ﬁjﬁ;ll:-ll_ A 7803 217% -2.15% 7.07% -5.99% 64.90% 79.40% 61.03% 86.16%
Z\Jﬁz A% 6522 221% 4.34% -10.04% -11.71% 11.94% 10.46% 12.81% 11.33%
O 2868 1.60% 6.12% -11.18% -12.19% 2.14% 3.98% 3.99% 2.83%

i 2084 26.11% 70.22% 31.85% -41.75% 86.23% 74.91% ar.07% 294.63%

AR 4099 2.50% 2.33% -26.60% -30.71% 22.83% 14.90% 14.37% 16.98%

GE: AR A2 g E TN, KRR E T BT KR,
HAACHE : AL §2020-F42, A7 H2012-F4,

FHER: RN, Choice, H%7uf K% Ff
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B 2.3 Z2RHMEEL

> BETHA2LH, RIFTRGNAT79.42% Tk, FFL+0.02%, 12T62.02%48 5 £ 942K -F. REMAE D L3k, Bk
+5.50%.

Bk 15 Rt A% B (ETHH) B 16 MM A % B (/)
140 it (IR 8000 AIE(lo)
120 7000
6000
100
5000
80
4000
60 3000
2000
40
1000
20
0
NI\ TN T -\ I\ TR\ BN B\ SN SN TS - IR\ T\ I\ SN
0 Q’Q‘b' QQ%' Q\Q' Q\rv '\Q‘V '\Qb( '\Q(d '\Q%' '\\Q' '\\{V "I/Qrv Qb( (I/Q‘.d q/éb' W\Q' qf\{v Qrv QV Qro,
SR A GRS AR SN O N LGN S S s P LGN G
QQQ’ 9\96 ‘0'\'0(-o Q’\'Q‘b 9\'6-0 9\9‘_0 9\’06 Q’\’Qb Q’\'Q(-Q Q’\/Qb 0'\9(0 Q\IQ‘_O {)9(]/ {)/Qq/ {)/Qq/ ()/Qq/ ,]/QQ/ ']/Q(L ']9(1/ (]9(]/ (]/Q(]/ (]/Q(]/ ()/Qq/ {19{1/ {1/0{1/ ‘1/0{1/ q/Qq/ q/Qq/ {)/Qq/ {19{1/ {19{1/
\ o e N N X\ N N o Wl va d
o > P P P P P > P P o P
HHRE: RN, FRAERTET AR FIFENT, 48 KT
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B 2.3 Z2RHMEEL

> BETA21H, RFHRARAMMA251EA/BH FHE2, AFL-1.03%, M TR, CIRRIFNH&2084T/+, BFIL
+26.11%, MW4&Phg L,

A& 17 RARAMBARE (/a7 kPt Kk 18 Tl A% B (/o)

— F R (E T T AL
12 u ) 4500

THE(Rlok)
0 4000

3500
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2500
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500

KRR : FIFEN, LR TFICHT FHA . Bloomberg, H4iE KSR A
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23 RAHBEERL

> BAE7TA21H, RAABMEKZAHLI3LHN, F1k-1.50%, 4K TF20225 F)-15.48%. BE7HA21H, RAALEEREA
102.1 227 % R, F3FR+3.87%, 1A% T2022-F F] tb+4.40%.

M& 19 RAASENEE (3F) M& 20 RAAEFRE (HML27%R)

RARAAEIE

(B EFRERRA
250

140
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150 100
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100
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50 40

20
0

& \,.[>Cb @‘b\q %\\Q\% \Q\(,D% '3\%\% Q\\Q\Q Q\{b% rl/Q\‘b\q B\\Q\% q:\\q@ ():\\Q’\% \\\Q\Q {1>{I>°.> ‘ﬂy_’\% qg\g\% q:b\qg% r{})\b\q 0
S S > S o Y q/& o N ,L& S P q/& o N 2016-05-18 2017-05-18 2018-05-18 2019-05-18 2020-05-18 2021-05-18 2022-05-18 2023-05-18
/_ o Rk . 7
FAFE R : EIA, ELLE XTI HHFER: EIA, ELUERTFLPT

it 25 B o S P B P L BIFHFHRER



UEZF A 7 Ak 2 1 8

B #%iza-
HUAAN SECURITIES LR FAERENE

B 2.3 Z2RHMEEL

> METHA218, &Jwk/m 4R R 5504 4 7803/6522/6836 T/, J& I b T A+2.17%/+2.21%/+6.02%., A M. &
Foaid . s RAMNA& D A,

Bk 21 &ihamihssAs 3B (Guld) Bk 22 A AR R (Tld) Bk 23 R A&AHRE ()

12000 _ 12000 —
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© © © K ® © & & © © &
S S S S S S S S S S S S © © © © © © © © © © © © © © © © © © © © © © © ©
SN SR S R SRR \ SURNEE \ SORIEN AR RN SRS N S S T T I R I S S N S S S I I S )
¥ o X o < QA & & N N A 05 )N N S S S S S S S N S S S S S S S N S S S N S S
N X RS S I S I L R O A N SN S S A N o NS | A o NZEOC SR S-S CAN N & QP
LA A S L A S AL A N S S . S N S S S N N I S S S S S S
Rk =1 > r E 45 R EE, B > r E 5 R E B, B A Y 2o K 5
TAFRN : FIFENT, R 0E K557 HHFER: BRI, FExiERTEP FHES: BN, K5I KT
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IEH HUAAN SECURITIES R R ENE

B 31C2ERMEFA

> RETA218, CH-UIBIC —BE-UH IR A CI- IR K EIR-F A OB - O IE - E-TH RN £ 3
A +3194/+567/+1540/+1920/+2306/+870T/vk, Rl 3IRL T 4 5] 4-12.62%/-0.71%/-4.36%/0.00%/-1.44%/+12.65% ., *
BECHNET K, BRAEKRESET, AP BNEHIBET., BB RRAER-FACIE., BRUK-LHN £
B 35 E o r 2 I, EAC2T ik = st 204 TR & 015 o

B % 24 C2/~ M £ 74 ¥z (201242)
2023/7121 Exty B¥ks 2023 F=ASE 820224E[E: 2023721 20231714 2023717 2023/6/30

&R 3194 1262%| -19.31% -30.23% 22.63% 2.30% 7.14% 10.48% 8.83%
Cor=p CLBR- M 567 -071%| -19.67% 416.94% 5.91% 26.53% 26.74% 25.29% 26.66%
{’%,;_; Haim-O5% 1540 -4.36%| -14.31% 9.05% -13.03% 9.61% 11.96% 11.98% 14.16%
;.é o AN = 1920 0.00% 0.00% 92.95% 20.98% 48.91% 49.18% 49.45% 49.72%
E 2306| -1.44% -6.13% 36.85% 64.42% 71.14% 72.42% 71021% 73.00%
AOIHEE- I 670 12.65% -1.77% -2.26% -24.56% 18.73% 13.95% 12.14% 12.00%

G HAACAE : REREA BT A A E F2020F A4,

HAHAR: RN, Choice, HEZiEXTLH
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B 31C2EEMERFL
> WMETHA218, CIRAEMBNE4 ), BIFRL-12.62%; BBt KER-IFA TN ERBFRAZ,

B%& 25 CHi-Clrh £ 2% B (Tioh) B& 26 Bl K EAR-FA M EAHR (k)

TH-TH

REKER-TATI
10000

3500
9000
8000 3000
7000 2500
6000
2000
5000
4000 1500
3000 1000
2000
500
1000
o 0
A A A A A A A A A A A A A A A A A A AN A
© © © © © © © o © © o © VX N AT N S N S N I T AU AN S NN
'VQ\/ "_»’Q\I NQ\'Q (0,0\9 bsx'b «9\9 %Q\’Q QQ'\D Q’Q\Q \9\9 'VQ'\D %Q’\Q N 9’5' éo 6\ 9(2)' WO ) 6\' 9% :\'\' N Q’b' So' 6\ &N N K QOD 6\
) ) s S S S S S < < Rl < ROSEPG SR SR SIS SR AP R A AR A SIS L LI | QI QR R B R, I
L e P L i ) i i ) i e e ) i el e
HAHRM: FI7ENT, Bloomberg, #&2iE KT 5 Af WK : Choice, wind, RAIZM, HEZMERTFEI
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B 31C2EEMERL

> BETA21H, RUH-RX-THMET K, CZB-TH. FATK-THME4 ), BIFLH A A +12.65%/-0.71%/-
4.36% o

Bk 27 C_B-TUHMm £ A% KB (lvk) B % 28 RUh-4R-TUHM £ AHE (L/d) K% 29 FALIZR-CHARRE (/)

RO RK-TH FACKE- T
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