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MERF|RAL RSG5, MAAEILERA = RERBERRA, N MELZRET
22nm SR HAKHA LY, Rl — KR %A, WILRA =&, REZREH ZIHRE, B
4w E HIFI4 DSP, 7T #k = ok F80R%, T2 A TERKTR. REAGF4;
F ¥ LC3 %4k X, %45 3 B DRC. 24bitDAC 48, o #I&. F R £1E; %
HEETyEEHER, EEHEERSE.
Bk 18 AE=RKENERA Fmbfist

AB5602D AB5301A BT896X
Package QFN32 4x4 LQFP48 7x7 QFN52 6x6
BT Version BT 5.3 Dual Mode BT 5.3 Dual Mode BT 5.3 Dual Mode
CPU & Max RISC-V 125MHz
RSIC-V 160MHz+HWP RISC-V 180MHz+HWP
Speed HIFI 4 DSP 270 MHz
) RISC-V — 364KB
RAM Size 128KB 192KB
HIFI 4 — 528KB
Flash Size 4Mbit 8Mbit 8/16/32Mbit
RF Sensitivity
-90.5 dBm -90.5dBm -93dBm
(dB@2M)
TX Power
6dBm 4dBm 8dBm
(dBm)
Analog MIC 1 2 2/3
DAC Channel 2 2/4 4
DAC Bit 16bit 16bit 24bit
DAC/ADC SNR 96/90dB 96/90dB 103/101dB
Max Sample
48KHz 48KHz 192KHz
Rate
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Codec Support AAC/SBC AAC/SBC AAC/SBC/LC3
LE Audio No No Yes
TWS Mode Yes Yes Yes
) ) Sound + Conference
ENC Single MIC Single MIC
MIC
Wide Band
No Yes Yes
Speech
BLE Support Yes Yes Yes
BLE Speed 1 Mbps 1 Mbps 2 Mbps
Al Support +
No Yes Yes
Opus
DRC H4 EQ+1 & DRC # 4+ 2 DRC+34F 1 Limiter 3 DRC
USB/SD/FM RX Yes Yes Yes/Yes/No
RTC Yes Yes Yes, 24 MRTC
12S Yes Yes Yes
SPDIF RX Yes Yes Yes
Charger Current 280mA 200mA 200mA
RLEH#HEBT ES
ETES - Yes Yes
RIFBLE B4
WA RIR: KK, iR AT

AR FMRBEFEZ ML, AT K Redmi Buds 4 i 7/ &5 Realme
Buds Wireless 3, A Z#H NS H#—F A RMBRKTH. AHERAGITRT,
WA R IURBARSZ T MR %, MBS T RN RN, - S Ea)mit
HA, &) &e R F Ty & Redmi Buds 4 & 71 #55 Realme Buds Wireless 3,
ARFZERNTRS — K EFP,
ik 19 N8 2RCEET K Redmi Buds4 #FAH 5k BEX 20 28R L#HHET Realme Buds Wireless 3

Redmi Buds 4

YRS W FRIS

Lo Ul ¥99 )

> 23464150 4 il FF 4

12mm XzhE

1) \C ) _‘m EEERER

3.6g SFiEME*

28 /B LEAR*

@ Bass Yellow @ Vitality White Pure Black

8 recimecom | amazonin

realme Buds Wireless 3

First Sale on 12th July 3

n Stores near you

KA EK: PCHome, &&IEHKF AT

F# %R : TechnoSports, & 429E K 5F %
MEZRAESRIEFER SoOCHR, REMN, ETHTHETHETRTF L.
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FA4A738 50 L5 % SoC., 4B M SoC. ik, &) & % T H K692 sk EAn kK WiFi 3
R&GAF R, £ WiFi ZARARE KL EFF RIKH4E. SHfeed WIFi SR, <4244
RET S, MEFREERRNGEK, NaME T BoA BRSNS LEEK,
Bk 23 £RGEREEENE (FFE)
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I, CADFHNE F R NEYIERK, KN+ 2023~2025 F 8 TWS & F F
A RMANFFAR 7.25 23K £ 11.81 12T; 3 TWS 3 F FALE FIAFFAK 1.51
LUK E AT,

KM 2: BFFAEALS: RETITAIFRGRRAL, EFREA
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*F o 8] 35 F F A0S R kg AT 8] 2023~2025 35 F F A8 AN 2.90
fe LK E 3.93 1L,
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AL N SN K. AT 2 5] 2023~2025 F 2 €% A MAKA 2.47 L n38
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kN (L) 5.51 7.25 9.27 11.81

YoY 1% 32% 28% 27%
@4F TWS # F F4L% R

BN (L) 1.44 1.51 1.66 1.79

YoY -25% 5% 10% 8%
@EF&F#%

BN (L) 2.69 2.90 3.32 3.93

YoY -29% 8% 15% 19%
@H e

kN (L) 1.14 2.47 4.24 6.42

YoY 91% M17% 71% 51%
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Bk 25 TheAa4EE (BRWind —##&1E, RE2347 A 218)
fag 4 A (L) PE
2023E 2024E 2025E 2023E 2024E 2025E
688608.SH | & %A% 2.19 3.46 427 69.8 443 35.8
688099.SH | #h B AxH 8.82 12.69 16.92 43.0 29.9 224
603893.SH | M 4.19 6.01 7.99 77.4 53.9 40.5
F34 63.4 42.7 32.9
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HUAAN RESEARCH

Wk E 5 BF) A
x = REE ¥ 45 LA Y ¥ 45 AL
SR 2022A 2023E 2024E 2025E SR 2022A 2023E 2024E 2025E
AT 37 39 43 47 EL X PN 11 14 18 24
e 12 13 15 17 QI 9 11 14 18
R K 2k 0 1 1 R 8 0 0 0
e 0 0 0 0 HERA 0 0 0
FAAT I 2K 0 0 0 0 i 0 0 0 0 0
b 5 6 8 10 W49 R 0 -1 -1 -1
HA R T~ 19 19 19 19 = BAEB K 0 0 0 0
JERF T = 0 0 0 0 NARMEE A E 0 0 0 0
KB 0 0 0 0 BFEHNE 0 0 0 0
=R 0 0 0 0 Z A4 1 2 3 4
T = 0 0 0 0 ERBI I ON 0 0 0 0
HAeIER AT~ 0 0 0 0 R R ] 0 0 0 0
a3 37 39 43 48 #) 8 % B 1 2 3 4
wh R AR 2 2 2 3 B AFAL 0 0 0 0
K3 B 2 0 0 0 0 % #)34 1 2 3 4
AT K AR 1 2 2 3 VR ARRE 0 0 0 0
H AR 7R 0 0 0 1 12 & B 8] 4 i 1 2 3 4
A R K 0 0 0 0 EBITDA 1 2 3 4
KAAHE K 0 0 0 0 EPS () 1.37 1.92 2.62 353
HAedER ) Rt 0 0 0 0
R At 2 2 2 3 EEMHLE
VR ERE 0 0 0 0 L5 5 2022A 2023E 2024E 2025E
R A 1 1 1 1 o - ]
i AT 28 28 28 28 2O -3.9% 30.8% 30.8% 29.6%
RS & 6 8 11 15 2 b A7 -38.6% 63.3% 36.6% 34.9%
IEY- A Pl d:S 35 37 40 45 V3 8 T 8] 4 A -38.6% 63.3% 36.6% 34.9%
AL AR AR 3 37 39 43 48 FEAISH

2AE (%) 20.9% 20.9% 23.4% 24.3%
ALRER FAE (%) 13.0% 16.3% 17.0% 17.7%
it E 2022A 2023E 2024E 2025E ROE (%) 4.0% 6.2% 7.8% 9.5%
BEEFHALRA 2 1 2 2 ROIC (%) 2.9% 4.5% 6.2% 7.9%
4 F1) i 1 2 3 4 1248 A
I8 Fe 4 0 0 0 0 F2ERE (%) 4.4% 5.0% 5.8% 6.6%
%% A 0 0 0 0 #F nfre & (%) 4.6% 5.2% 6.1% 7.0%
HFMK 0 0 0 0 WAL E 22.99 20.21 17.52 15.31
BIEHFELH 1 -1 -1 2 /e S 19.23 16.47 13.84 11.68
Az Ba0LR 0 3 5 6 Fiafe s
BEEHALR -26 0 0 0 ERFRA®EE 0.46 0.37 0.45 0.53
FARZH 0 0 0 0 IR B 4% & 43.20 26.09 27.21 27.09
KREBF -15 0 0 0 AT MK B 4% % 9.30 7.90 8.05 8.09
HAHFALR 11 0 0 0 R (L)
EREHALRK 25 -1 0 0 Bk 1.37 1.92 2.62 353
2 K 0 0 0 0 HERZEAER 1.86 1.03 1.36 1.85
KHAHE K 0 0 0 0 BRI ER - 29.55 31.02 33.64 37.18
3 fE ¥ Am 0 0 0 0 VRS
H AN ARIE Ao 26 0 0 0 P/E 37.39 36.51 26.72 19.81
HAF FTRAR -1 -1 0 0 P/B 1.73 2.26 2.08 1.88
I8 3 o 3R 1 1 2 2 EV/EBITDA 41.57 41.24 27.45 18.96
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