) EiEs

ZHESHANG SECURITIES

SRS

6 AR SRS ER 23 127t

—R%BUTVEAR (7T AE3 A

PEARIRSE | ATLER | AR

R4 B H: 2023407 A 22 H

BRER

QO AAMFHESER (7TA178-7A218)
o PIFE 300 #540-1.98%, LIEFEEL-2.16%; ki FARIRIEHIE HEME-1.54%, HE
£ 67/109.
o AMEEBHAAANEAKME: FEFL£-2.15%, PEFLH-5.76%, #A
ER/-0.76%, ERFFF+1.98%.
o ATy A KA kg
+1.23%, £ Z%# H-1.15%.
Q &é&55LARIE
oA LA 1) MPEE: RERIEE R, KR (7.15-7.21) B HMPEHITE
372 9Ek, R ER-20%, EEBEAZERN A, 2) HESEE: RF|BEZE
BB, KRB (7.15-721) 22 REEMEE L 5.9 T AK, KL EA-
11%, REZE 19 449 100%.
ZPRBMIG: 1) ARIFEE: AREAIEE K, A (7.15-721) BAMEHITE
337 PER, ML ER-10%, T2 ERFw. 2) #ESLE: REBEBFE, 7.3-
7.9 Z A REIEHFH YL 5.7 FTAK, REE 19 5465 117%.
ST ARIZ: KR F Sid (8147) #de ) E IRk 35, B LA (75-8
e IR (L7537 ). Edx (£ 7-753). HR (LA T753). Bk (478
) Hrae B EFF.
q  AHATLEEFTA=ER
o RIEIETEXEIE, 2023 F4-6 A, EHhB B RHAE TSR A 39.1.
32.0. 23.11¢7L, BIHA1+270%. +43%. -27%; T AK LA A 59.3.
49.9. 40.6 AKX, Bl AI+320%. +92%. -1%; Z M55 H 6605.
6414. 5681 7T, Rl B-12%. 26%. -26%. A¥#HIERE, 4-6 AAY
WP E A 8.0 7.5, 6.6 1, Rl #1-35%. -43%. -46%; F4H7
T 5 A 826, 852, 856 L, Rl A+36%. +31%. +37%.
o MREFEHEHELRITAHIIE, LFF, LMK R BOFRH LE
ke £, BABEEEHBILY G K 544%. 28.6%, tb—FEAn
B2L7. LIAT S, kX E LSRR GAM EHID %, FIILT
% 1.5%.
QO MGEHARIZ: B FRKRIAERH
BRMRETERZDAAS: KA (7.15-7.21) K E B F AR AIERATE 9240
YLK, LI An 1.0%, WA ZE 19 549 48.4%.
— &MY E FREILRRESLTIRLEF: 202356 A, JMNEGENY. Lk
M. FIAG . BHNG EFREHERE TN 71, 165, 23. 69 AKX,
AR EE 19 589 47%. 46%. 48%. 29%.
Q  BIRHFERE R
HEEHE 5 AHEHIE: HETIREZE 19 54 49%.
o AHBH: S A, SHELAEE Y 8T21CEN, FH-2%, Bl 22 4F-24%,
WA E 2019 FRI ) 49%. 1) B nk: BRNHEAERY 1.6510E
T, Rl 22 F471%, KA ZE 2019 F R4 56%; SHE#E4HE Y 7.07
ALE7T, Rl 22 4-32%, REZE 2019 FFI 4t 48%. 2) A nk: F
M R BANE B 11810 E T, LI 82%, tRAE 19 549 48%; M3 sk At4l

B =H3%-0.65%, LiENIF-2.90%, HHIG

TP BT

AT
AERF: S1230520040003
lidan02@stocke.com.cn

RN Fif
liyi01 @stocke.com.cn

A RE

1 €6 A= Eehiz
117%, #d B & oAl 2
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473 4R

B 11410 E 7T, B 13%, KA E 19 569 49%; B B % h45E 5149 0.39
1CET, B 5%, REZE 19 4465 49%.

W AK: 5 A, S8 EFLEMHAKL 176 FAK, F+7%, kA ZE 2019
ER 6 42%. HF, BREE 125 FAK, & 71%, HRb+4%, HREE
2019 FRF 89 52%:; SFEHEE 51 HAK, &b 29%, FHRib+16%, REZE

2019 4 F) #7149 29%.

AMEERB: S A, SELFEANEERA 497 £74, Bk 22 £-62%, 3K
Po-8.5%; HL b, ERHEEAERA 132 270, Flk 22 F4+7%, H-0.3%;
INE B R 1387 £50, Rl 22 5-88%, HRFL-16.5%.

O #&FEN

®EHENYG: Ql AN LHELMALINL, MARFREAIKL, WLt
AR E BRI, 8] A R R e G AEAA R E S A

HEPEPL: EDH+E EHH+T AL FT AR AT, NAMARRKREKT
B, 2123 FHRT B HAMEFEY E, WEHLA 2 A 2023 F2I.
HRELZTHEH. HhYg: B ETEHEADN. B E LA E TR
HE; TRPFHEZEHLAGRLRLLA.

AR

SR EFRARATE, HERATAL.
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) o SRR 5
2 ATl R R ettt ettt ettt ettt ettt et e et et et ettt e et 5

2.1 BB B B oo 5
2.1.1 BN ERRIZ: ARG RO T HEDIHIGEFTMEZE 19 49 100% oooveereeeeereeereeeeereeeeeenens e 5

202 B B B AATITIRIR oot 6

22 M RA: A EFREM R BB AILZ IR I E 19 G 48.4% oot 7

2.3 KE BAATIEF BT ..ooovoveeceeeeeeeee et en st a s sttt en et n et st n s et st s et st s et et st s et eneenans 7

3 HEIPFRIERAE QIR IE oottt ettt ettt ettt e en et et e 8
3.1 $hE RAAEE FIRIE: S A EFIRI-2%. REZE 19 580 49% oo, 8
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B 1: %R £ AR M B T K #E18(2023.6.21-2023.7.21, ¥A 2023.6.21 HCEEN A ZAE) oo 5
3 R | W 1 710 o 7 O 2l 0 TR 6
B 3: ZRRUBAAUIGIREITE BRI oot 6
B 4 BOEZHIGAIEHITE (TEK ) oottt ettt ettt ettt ettt ettt ettt et sn ettt esen e 6
A S BUEZNGHE (T ) FREIBHET T (AR ettt ettt 6
B 6: HREEEEFRBILEATTEIITE (FEK ) oottt 7
B 70 2023.6 —ZAGEFRBEILREFREITL T (TTAK ) oottt ettt nan s 7
A8 #hEAAEAE I E (Z 2019 FFFI ) oottt s 8
B9 $h% 5 AMERREE (BRI9FRIH, D RBEEAE) e 8
B 100 355 5 AAEBHZEM (DRI ) oottt 9
B 11 3555 AAEFEM (DB ETL) ettt 9
B 12:  $HE EHLE MBAKIREZE (Z 2019 ZFFIHI) oot 9
B 130 SRE BHIE AZITE T (ETD) oottt 9
R 1: EEBRAEE AR LB EITIORE TUATEL oo 7
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473 4R

1 4715 =R

AR (7 A178-7A218) 47HE:

IR NG PR 300 4544-1.98%, EIEFEHL-2.16%.
AT —BATAL: Y B H IR Sk 38 A B K E-1.49%, HES 19/30.

PAE = BAT L AR BRARR IS HE) K E-1.54%, HEL 67/109; ALEHLIGFEE R HKkE
-0.36%, HE% 48/109.

5K

1) SAMEBTHANEAFG: FTEF L OKEN 113.72 TR, B#HE-2.15%), FE+
% H OIKEN 10630 T/HE, B kbE-5.76% ), #HARER OKEN 1839 T/HL, B
HK12-0.76% ), ERHF OKEM 21.59 T/HL, B #ME+1.98% ).

2) SHBEMLFTAEIFE: LG SN 4455 TR, JB#KIE-2.90%), & ZM
¥ (IKEMN 1376 TT/IRL, B#RE-0.65%), #dEiig KM 4.11 /AL, kb
+1.23%), £2%H H CKEMN 1030 T/, JFHKNE-1.15%).

Bl SAAEXATE M R T 3KEATE(2023.6.21-2023.7.21, ¥A 2023.6.21 MM 4 I AE)

— L E A

4%

2%

0%

PET L

HAER ENEE

L&

a = B

2%

P
-4%
-6%
-8%

-10%

-12%

FeA kR Wind, #E RS

2 AT 3R 37

21w B &AM
211 BB EARIE: KEAERFATEDIGERKEE 19 545 100%

ZRREMG: 1) MFET: REMRIIET R, KB (7.15-721) B HHMILHATE 337 31
K, F EA-10%, T2ZERHw, 2) REALE: RIFBTAE, 7.3-79 Z TGk
BIEF HHY 5.7 FAK, REE 19 HF469 117%.

O EZHIG: 1) MEE: ARBAIEE R, KB (7.15-721) B HAEhsT= 372 3
K, R ERE-20%, TEZRAAZERHA, 2) RwEALE: RIBELZTREMR, KA
(7.15-721) EZMGRBIEH T H 94 59 FTAK, KR EE-11%, kEZE 19 F8
100%.
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A7 4R

Z P RBMGMILHATE (FLK)

H3: =ZEREMGRESLEREF

500
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0

&
N
NS

20214 20224  cmmm— 2023

R G T R T TR -SR-S Y
N N N N N N N N N N N
G O P I RS S

—— = TR LR LF
140%
120%
100%
80%
60%

40%

20%

0%

0 A 0O P 2 W g3 40 (D WS N o o0 (U
'9’19’19'19'19 '11"15"1?'15"15‘\'15"'1'}‘1?'15”'1?'1, 'i”'f"b$
'19'19'19'19'19""19'1/ °'19'196”'19'19°'19'196"19'v AN

FAb kR Wind., ®EE, HRIEAAFRPT

B4: Bu X 2HGMREPTE (JEK) B5: Hu i 2AAE (Rit) mEEHmE (AK)
2021.% 2022% —2023% —— 20104 20214 20224 20234
120000 -
700
600 100000
500 80000
400 60000 | .Mw AMM Wi
300 40000 -
200
20000
100
0
0+ I IR T T T S S N N N
N N N N N N N N N N N N
\Q \Q \‘b \‘b \Q \Q '\<> *\<> \Q \Q '\<> \‘b '3\ 'LQ‘\ 'ba‘\ b(% b(‘\ Q;‘\ /\<“\ fb%\ Cb%\ ,\Qc‘\‘ .\\Q‘\ ,gf‘\
N AP N AN A P A S PN \Q‘x\ \,\% \,fs\

FARB: MIEE R, AR IERBRPT

2.1.2 B B f AT 43R IR

At A3 EH, HHERIR A

ARBEEMREREZ LA REI ) K

VvV V ¥V ¥V V V

B EA®R: 275847, HARirde AR E R A ARRF.
P 2 81 4, BRI ) E IRk R AR FE
WA A TS5, Frdeh
HWERIE 2775 A, BRI e H IR LR AR,
FHIRE & #9754, ERArde AR LR A ARKT.
B #7847, Bihdrde A

JEIRk bR A AREE,

JEIRe b B R AREE,

http://www.stocke.com.cn

W 40l WIR IE XX B 04 ST BB



Hﬁﬁﬂf% 7 B4R

ZHESHANG SECURITIES

A1 EERAEE AR EE I stk
Bk Fdp ¥ i AR s E + R 1 8d
KR i h & % 75-8 4 #5814 14+ 754 7-75 % 14854 7-8 3
R 472 % ) 7o-8 4 # 81 d 15 34 75 4 8

FARB: A AARF, RS E: B LI @0 R 2k

22 MG A AEBERAMR ZEAMIEETIRE ZE 19 54 48.4%

EHEME SRR ERAIE, —ENGEFREEAEALERLEA. KB (7.15-
7.21) &5 EFRER R AIEHATE 9240 JEK, FRELIEHIn 1.0%, KA E 19 F49 48.4%.
202356 A, JMAEGg. LB, FKING . GHIG EFRAHRRE TS
71, 165, 23, 69 T AR, 9 AREZE 19 F49 47%. 46%. 48%. 29%.

A6 HKEREEERARAHEHATE (FLA) B7: 2023.6 —EMGEREILRRESLE (FAK)
m— 2023 AUHEF (JEK) 20225 #IEE (HEK) PSR maaEig mALEEA 2RI
— 229 F R E (B 4h) 23FHL9F YR AL F (B4 45% - 42% 43%
10000 -+ 60% 40%
9000 -
8000 - | | 50% 35% 1
30% -
7000 ~ 40% 0
6000 - 25% -
5000 - 30% 20% -
4000 - 0
3000 - ) 20% 15% 1
2000 {0k I 10% 10% -
1000 | - — 5% -
0 0%
AOULUNDEHOMULUNOODAMNMULNDDEAMUOLNDAMWONO A 0% B
S2333333333333333333=2
FARR: MILE K, IR FAbRR: Adad. BR, HEESFFL

2.3 KB £ HAT L E &K RE R

—FEERE B R LB 9421074, FlH+46%, HWPHAS 1497 TAK, FElib
+85%, BB 6291 7T, FHb-21%. RIEH T HEXHIE, 2023 45 4-6 A, B0 B B RFAY
BN A 39.1. 32,00 23.1 1270, RS F4270%. +43%. -27%; MRS A A
59.3. 49.9. 40.6 FAK, Bl A1+320%. +92%. -1%; BEMH 54 6605. 6414, 5681
s B A-12%. -26%. -26%. AXEIERE, 4-6 A AWM HFE S5 A 8.0, 7.5,
6.6 1, Bl A-35%. -43%. -46%; B4 HMHEF 54 826, 852. 856 /L, [l
A A436%. +31%. +37%. (FHRR: HakE)

A “eM+ZLEBRBELE, BHLMTHTHIER. RE. HOFHERS
RIE., B bsit AR 2R KMRBEANE, LY FEGB AP KEY, 24BHL
BJE EAH B R 323.96 1271, Rl K 31%, LAMMALL 516.6 7T AK, FHIEK 34%,
E¥E, HepiAnkebT A, AOFRI LR AR EE. B ASRERE HE A
¥k 544%. 28.6%, te—FEAeb 217, 11 B L. ALk EE LR 5 S A E
HArE %k, FIRTH 1.5%., (FHRR: FHN. EHdhb5ith)
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3 o RAE LIRIF
3.1 3 E % A4 BIRIZ: 5 A4 B HIRL-2%. RE ZE 19 5465 49%

RIS E AN HIE, $ELHE 2023 F 5 A45E HA:

> A5EB: S A, HEAHEAERY 8T21CET, F-2%, Rl 22 HF-24%,
A2 2019 FRIHG 49%. 1) &HELSE: BRNHEEAHERY 1.651CET, Rk
22 F471%, WA E 2019 R4 56%; SR HEAEHL 707 10EL, Rk
22 4-32%, YRE ZE 2019 R 189 48%. 2) BlEHK: TALHEETRY
TASALET, &b 82%, WA E 19 F49 48%; MG LHAEERL 1.14 10 E T,
B 13%, WHE 19 5569 49%; B HAAAEHRL 0391CET, EHk 5%, &
5 % 19 569 49%.

> MMAK: 5 A, SHE RS MIAKRL 176 TAK, FK+1%, KA E 2019 4
Bl 4069 42%. HF, EABE 125 FAK, S 71%, FRk+4%, kA ZE 2019
FR Y 52%; SNEHEE 51 FAK, B 29%, FR+16%, tREZE 2019 FF
4y 29%.

> AXERE: S A, HEEHIEAETEA 497 £, Bl 22 £-62%, Iib-
8.5%; M, EWBEEANMGFRH 132 £/T, B 22 H5+7%, HREb-0.3%; 9ME
ﬁ?g/\ﬁm %A 1387 £70, R 22 %-88%, FREL-16.5%.

B8: hERAEHEAREE (422019 FFM) B9: #HE&S5AMETIREFE (K19 FFRM, HRELA)

e [ 35 s E

Bt mAE IR 2 (19F)
140% 120%

120%

96%

100%
100%

80%
80%

60% 60% 48% 49% 49%
40% 40%
20%
20%
0%
WREIRCIAIACIN U SRR T TR IR IR A
B STSS fﬁ\\w\qm@fﬁ\g‘ﬁgw@w\\ YRISIRIAIS 0"{"’ Q'f:’ ° o — ; 5 5 4
MGG N FNINRSANANANINE MG N S A A B A, & By At ik
FARIB: KDFA, #riERR AT FARR: KDFA, #REAFFAPT
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B10: k5 AMEHLEM (RE) H11: #% 5 A E sl (2EER)

B B Rt

W A 5%
13%

S
82%
Fo#tkiR: KDFA, ##iEAHFRAT Fo#tkR: KDFA, #REABFR AT
B12:  $HE LAE B AKIKEFE (52019 5FH) B13:  $HERAEANHFH (L)
B R aE ShE R Bt e SN G5 () e [E] ] E (B H) Bt ()
60% 35000 1 - 4,000
J 3,500
50% 30000
. 25000 - 3000
40% F 2,500
20000 -
30% - 2,000
15000 -
| + 1,500
20% 1 | 10000 -
\ - 1,000
10% 5000 - L 500
% +r—r—rT—rrrrrrrrTTTTrTrrr T 0 0
R R I I S I N R R IR e S U U R I NN R U JQUEIAIEUERAIGBBRIAIQLED AW
g S N RO ST P P R 2939358885599 93§888¢8
RN AN NN GNP NGO NN SRRRRZRRRRRESSSSSSRIRIRRGRR|R
FAHRIR: KDFA, HHIESRIA FoPHRIR: KDFA, #7245 AT

4 FZFENR

BEFYEYL: EHRT@QALYET, 2ATBREA, BHhHHE[HLAATHEH TR
K. EBHHE LG +TALTAARE T, FRMARRKAKZE, & ZNGH =M Ebt
JE ST 2021 F 12 A 5Ag =B F R HEE, #FHELAAER 9313 F; 2HRER KPR LH
JE 0 B RS HUR O T 2022.10.28 ik, 2023 = B RENYG LALEH L%y 5. =T
B R R AR — ) 2 5 it Xk, N3] i 094K B HURA AR,

BEHEQZNG . 227, BaNyg: BAETERAGRE L, MARREAKL,
W3 S FASE BRI A BRE, BMMBEEZ RS A, & =Gk b &fE AR ES
A, MEBOERADI, BEHLMAETIRLILE, £20. ZDNGMEHK LS, 3
ML F BN E, ARBHFEF B 5 LA SR LA,

5 KR

R AANE BB, BORRATH.
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228 W R

VARE B 6 6 AN AW, RSB T PR 300 454069 Ik tE A AR, R X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AasFF PR 300 454K I - 10% AT,

AT AR FR A

VIRE B EH 6 AW, ATAL3RHARAS TP IR 300 $540a9 ikekta A4, X T

LA ¥ AT Ak3BBARAT TP IR 300 F5480E + 10%VA 1

2.9 Moo ATAkEAARRT TP IR 300 455K I - 10% ~ + 10%0A L

3A K ATARHR T PR 300 454K - 10%A T

BAVEWIZERE, REEAFRAM LA RE 6937 BARIEBAIFBATE . BATRA G RANT T BRI G, ETHE A4t
x,
B BEREFEARE ZHIEA R ZBOETF A EZFEL, o BTSSR ENE 2L BHRE, BE4
T JLAIAIAR G 42 TR B R AR B 4516

A RN R T

AL AR EADA TR (A& BIE S A E e AR T B L ST, Z2THFTIiE% S 4. Z39833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
8]7) AbiX AT B A S AR T M REAEATIRIE, & TARIET 40915 S IR A AT R B, KNF) K

H KR B 1E O A E DR IR AT A Bl AT B3 09 LS.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR S 64 th B B a9 L E A B, EAEATH LT, ARE P 6913 83T K 49 & L3 M R ATAEAT A 69 4%
T, BFH L ARE T 6912 & E LTI 2745, FRERNE L ANETE . MHERAFFLER. &

AR AL AR P R — e R, A8 BB E ABRAR 3 I ARIAEAT R TAE.

AN E) 4 R YA AB M E WA LT RIS R R A AT A . KA RE a7 immu kR P oL kS AREEZL

BIEX I — )T 53 /R K HALE . A8 A & LB E DG IRE TR BME AT EH69 X 5. AN 8%~
EIENG] L B BIITAB AL W S0 T AR A 5 AR E ) E LR IR — BRIk AL

AIRERARIG VKNG FTA, RZANE TR BB, ETHMRAAARFTUETH XL LA, HEARE0 L

XA NS, ZEAFIR. HEAREREHEY, B L EWPARELAAFLA B, FRFEH ARE 6.
ZEBRIALERFIE. HLARREG, B LRIADE 6 R ETE, A8 REG & 238 R E T E A RA,

AR SR AT

LA A Bk 729 SIERKE AR B 1 T 25 E
bt T EARREAETKRE 8 T EALKXEAE &4 &
EIpeht: T RAERI| TAAERX ek 33 &
LRI R A 200127

LB g5 (8621) 80108518

LiEEAAEA: (8621) 80106010

AR IEAFFR BT https://www.stocke.com.cn
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