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AALE b BRLRAIR, SFRAFAMRGF I ZEH B
BREFRAITEHEGE—F, HRFTIF AT EXRET R, A4
AR, BHUEREENTE, ARSEFRAZAT L, BE
T ZakEA AL, TR T AL G F A, AT REF K
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BEFRRGRRE ST ERER LAV ELREZ, EERXEN
BIARREZANERT, RAMLLLHETE, FOEES
B, BMNETEBRELAREFARGKLR, BFHAUARER
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AR A HEKIE, ARABHM 14020/ 0, A
b EA 0.95%, B AMAEEARE EakA S, Bk AR A4 B
ZAEEHMA 1412 T/, HWIR g Bk, B s
JEJR, FRILPWEETAR, FHRE K, ST THER AL

H#H, BEARRESBRATEAETRES, #4355, G746
REAH BT, SHENA—= L. ABCRERAE, BATMAX
IV M AR EXE, ARABRARKXELZFT AFMAK
e, REBTRBEHEZF X ZEBTHRNRANS, R
b R ABERATEF. REET, BAHEHTHTHFSK

B, BAVAA BN TRESLER, FiRiiiHFs, ArtizF L
kA&, HZAVNA: (1) ALREBM HRIAURLF, (2) FHAT
W RBIE R R AEELEZ, ) ARBESRILARREKY
NEA¥TH, BARRGEETE, KMAY: TEAFR, &

F. BAMN, EZRK. RGRY. FHFPEHRALAS TH.

R #7
MBI R R B, PR E AT, HARE ki
A2 B o
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8
2% / g
W '\ml
4% 'A "\
-16%
2022/6 2022/9 2022/12 2023/3 2023/6
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

‘ » s - 4= e
fﬂﬂﬁf PE R A AR | AT A 5T ) R
B A w5 AE4E
BE ’E P& X BF EPS (L) P/E
R A £ & () R 2022A 2023E 2024E  2025E 2022A 2023E 2024E 2025E

002726.57  # Kk £4 7.82 EA0.07 0.1 0.17  0.26  111.71 71.09 46. 00 30. 08

002041.S8Z AR 16.49 EN0.29 0.48 - - 56.86 34.35 - -

300087.82  F 4 &A 11.36 EAN 0.34 - - - 33. 41 - - -

000998.5Z2  [£-F &4 16. 22 EAN -0.67 0.46 - - -24.21 35.26 - -

600195. SH P A Ry 12. 41 EAN  0.54 0.86 - - 22.98 14.43 - -

600873.SH  # it 44

KA RB: Wind, REBIEXEFLA; BARE 202357 A 21 BAEN (GE: BRERARBRL & £ 2L HELSF LR,
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B 1. B TR ettt ettt ettt ettt et ettt e e e ee ettt se ettt senetsenesrnesrenesesesneneees 8
3. 2. D ettt e e ettt ettt e e e st et et At At e et et e e e eeeee e et et et e e st ee e e e eeese e et e et A esseeseeeeeeteeeeea et e eneetaseaseeneneees 8
KT T N OO OO OO 9
Bu . K B ettt ettt ettt ettt et et et ettt ee et et see e eeeeeeseeree e 10
3. 5 A AL ettt ettt s ettt ettt e st ee e sttt ee s st setesn e s s en s reeeen 11
3. 6. FHEL A B AN oottt ettt ettt e s e At sttt s e e e seesne s et e eaeeenaeeeeanenneneeneeneeneeenaennennes 12
B T B TR T oottt et ettt ettt et et ettt sttt et et ettt e sene s e rene s s e renenen 14
3. B B R T ettt et ettt et ettt et et e e et ettt et een s s e reneean 16
3. 0. BUATNHIIRTE oot ettt ARttt s st raeeen 18
3100 TR EFRI oottt ettt ettt ettt s e et et At et et et et et et e et et et astese st e et e eeeeneeteesesssaeetns 18
KT I T OO 20
B 12 BB T ettt et ettt et et ettt et et et At et et et st ne st s s e s s neseneren 20
KT T e I - OO 22
R N I =7 OO OO 23
TR0 - OO 23
KMk B X
B1 AB (TA17H-7TAH21 B) RAKABIEITILIRIBHEITF 3 4% et sssss st 6
Bl 2 K R AR S AR B R IE B 710 B T oottt et et e e e e s et e e st s et e e st s aeseaeeeeeseeseasaesesesseneesesseasaenesneatsseneeeeasaeneaneasannen 6
Bl 3 AR JE R B T A HEFEIE BB TR T B oo eee e s et se e ee s e s es s s et e s e ss e es e ses s s ses e se e eeseesenes 6
B 4 KJE RIRAL BRI A AZITE BB T T AT oottt st e st sss e sss e ses s e se s ssas e sassesassesassesassstassssessssassssassntassasassssassssssasaessssesns 7
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B8 ABEIRER 6.44 F T/ R T, IR EE AL Bt eeses s e seeeseeseseseses s ses s esessessseasesessesseseseessssessseseseasenes 8
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B 10 EFR D ENA 6. 7O T/ R T, T IREEHT . A3 %eeeeeeeeeeeeeseeere s veses s es s ses s sessesesessssesessesessessesessesssssesessnessesesaesssesessasones 9
B 11 KERAZILT T3 3008 TL/Ph, JEHIREL T oottt et sttt st esnanes 10
B 12 AFERAGHIT M 2662, 00 0755, IR EEIE T oo eseeeseese s s s sese s ss et st sees st st st st essssesasesasesesesanees 10
B 13 A KB ATAT. AT T/, JIEREEH0. 04% oo eese e ss e eseesesseses s es s sesseses st seses s eessesessesesenesmssenan 11
B 14 BEFRKEMN 547. 94 ZT0/B, JIIREEF0. 6% ..ooooeeoeeeeeeeeeeereeeeseeeseseeseeesseesessesessesesssssesessesessesessesessasesseessesessesesesesssssnon 11
Bl 15 K FTFBABIE 30 17766, 00 TU/ T oottt s st st s et sesesssseseeessesseesesesasees 12
B 16 2023 5 6 F] A HRAGTETT I 92. 42 00/ A eeoeeseeeoeeeeeeeeeeeeeeree s eeese s ss e ss et st ses st seses et st e ettt s e 12
I A A= I 3 i B B T K Il A 13
Bl 18 7 A5 2 A F NEIEBUA AN AL 3,86 T/ T eoeeeoeeeeeeeeeeeeeereeeeseeeseeesssesss e esseses s s seses s ses s es s ses e eessasesssesesesness e 13
JE N A A2 I B B TRl I R Iy Ty OO TP 13
Bl 20 7 A5 2 B BLATTHE 3. B4 Th/ /0 T oot eeee e ees e se s st et et e s st st st seseeesseseesseseeeseseseeees 13
Bl 21 24 F EXM 70. 00 0/ T 3, JIREEAE T et eeseese s s e et st et ss et e ss st nt s e sasesasesaseseresanees 14
B 22 254 F BO XM 137.50 T/ T 5, A IREEIE T oot eese s se e ee et et sttt et e et et s se e 14
B 23 44 Z AU 87.00 /T ., IR AT T ettt 14
B 24 254 £ B2 130.00 T/ T ., T IREEIE T ooooeeeeeeeeeeeeereeeereseseseesesess e es et st ss s sesseses et st se s ee s st st s s e s 14
B 25 A AN 14. 02 T/ ) IR EEF0. 95% oo s ee s s st eees st ess et ess st s sesasesesesesesesees 15
B 26 A BTN 15161, 00 T /B, JEIREE 40 4% coooreeoeeeeeeeeeeereeeeseeeeeessesesseseseeseses s seseneseseeseses s eesenee s seesessaessenesenesnsesnen 15
Bl 27 7 8 2 A A 8 20 01 18 0 T coeeeoeeeeeeeeeeeeeeeeeeeeeeeseeeeses e e s st e s s eeess e e ss e ssensessasessesesssesess e 15
B 28 5 AR &5 H 2807. 00 T7 3K, IR 1. 960%.coooeeeeeeeeeeeeeeeeeeseeeseeesesesseesseesessasessessessessesessesessesessesessesesssessesessesesesesresesnen 15
B 29 AJATHEIIN 428.81 TU/ 3K, T IREL . 23%.eoeeeeeeeeseeeeeeeeeeeeeseeeesesesesesesesssesessasessesesasessasessesessesessesessesesssessasessesesnesresssnen 16
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B 30 SN ATA8. 10 T0/ 3K IR EE 0. 21% oo e e ee e ee e ee e ee s ee e ee s es s ee e ee e eeeeessesee s seseeesesneenn 16
B 31 7 H 5 JA 2 B S AT ZERE AN 3. 20 TE /T oot eeee e et ee s s e s seeseess s see s eseeseass e seeseasseaseaseesseeseeseeeseseasseeseanes 16
B 32 AJ BTN 4 BT T/, JAIR EEHB. 0% e eeoeeeseeeseeeeeeeee e seeeseeeseeeese e ss s ee et e ssessssseseeseses s essesee s seeesessenessenesrnesneseenen 16
B 33 LB £ E FFNE=0. 32 T/T, T IR EEH39. 62% .o eeeseeeseeseeeseese e seesssese s sesesssesesesssesssesssssseessesenesasesesesanees 17
B 34 LA EAGFE-0.88 T/ T, JH IREE A8, 52%ceeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeseeeese s sesessesessssesseasessesessessssessssesee s seeesessesesseseseseseseeenn 17
B 35 7 H 5 2 JA R PIAN AL 23.50 T/ 0 i eeeeeeeeeeseeeeeeseeseeseeseeseeeeesess s eeseeeseassess s eeeeese s eeseeseeseaseess e seeseasseeseaseeessaseaseseseaneansesseses 17
B 36 7H 5 2 JA T SR ZERE I AL 3. 04 T/ P ooeeeeeeeeeeeeeeeeeee e eeeeeeeeee e e s eesse s es e sess s seaseeseeseass e seeseasseaseaseesseseaseesseseassensennee 17
B 37 T 5 2 FA AN HE 10,606 TL/ AT eoeeeeeeereeeeeeeseeoeseseeeseesevsesasesesesasesenesasesene st st est s st ss st et ssssstssesssssessssssessesenesanees 18
Bl 38 7 0 5 2 T8 A A B A 9. 27 e/ I et ees s e e et ettt st st st s e esanesanesanesanesanees 18
B B39 7 H 5 2 JA 2 PR AL 8148 T/ A i eeeeeeeeeeeeeeeeseese e eeese s eeese st se s se s e ssassese e esese e s seane e eea st ane st seanesssa st anesaneesesaseaneansenseanes 18
B A0 7 F1 5 2 JA 3 PRANAE 78. 03 T/ A i eeeeeeeeeeeeeeeeseeseeseesseseesee st ss s eeseessessess s e sese s eeseaseeeeeseans st seaseseseaseeessaseaseeeseaneansessennes 18
B 41 EJEEARIN 120.00 T0/ A, JIREE T T oot e et eee e s e eese s e e s e s e s e e e e ess s easseeseseaseeeseseasseeseanes 19
B 42 L BN 120.00 U/, FIREEFE T oot sese e seeseeesesesse st ne e esese e sesse e eesase s ssennerseenes 19
B 43 EFE MM 10.00 T/, T IR A T oot et et s et s e st at s se s esaseeanesaneeanesanees 19
Bl 44 EJZE BN 15.00 T/, T IR T et e e s e e st e et st et et sese s eeenenaseeeneranees 19
Bl 45 EJE B2 B 3940 13, 50 0/ T, B IR B T oottt ee e ettt ettt e et ettt esees e e 20
B 46 LIS B3N 24. 00 TL/ T, IR EEEE T et eese s eese s st st st et ettt eanesanesanesasesanesanees 20
B A7 APINAE I 7214, 00 T0 /B, JAIREE 0. 22% covoeeeeeeeeeeeeeeeereeereeeseeesse s seeesesseses e seseseseseesesessesesseseesesee s essaessesesenesnsesnen 20
B 48 EFRBAEMN 5.98 E 5 /AE, T IR EEAB. 06%.ereoeeeeseeeeeeeeeeeeeeeeseeeeeeeeseseesseessesessesesesseseeasessessssessssesseseseeseseesessasessesssesssesseenn 20
B 49 KB IE RN AT 57, 02, A IREE =00 7% eoeeeeeeeeeeeeeeeeee e e e ee e e se e ee e ee e eeeessseses e see e see e see e eseeessaseeeessessseesssenn 21
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HUAXI SECURITIES

1. X AR &

FrAh = b bd: BERLRAHE, SFRFRAGF I 2 REMRE > RAHF
N FH—F, HRFTGFEHRITIEXEER, FAEHEAKR, SHERER A X,
ARG REAN T L, BEES S df i, fTETHARESLGHE L. 5
AMARZEFAREG ., MELSEFKRG TS, LR EEE ZRAICK B, &
RIRRKF A KRB, 7 AP T4, RILRAIFAHLE AR L E R
P, PEAMIEEEL, ARFREAKEEIARGRESRAIINE —ATE
B, RNEZF4H, THEE, THERKE., ERKBRETRAXBHERKERT
SeAedE S R AEN, DA RFREEFRAAGNE, AERLRMHFREELRE
R4, AP SINEAN—ZH FIRS, WdFmi g2, &L R R, 5%
FA e, HEKBREZRITHFERXR. PEASH S, Hxdm AR,
ROEEFARGREFTERERE AN ETERZ, ARRTARAR R AW
HET, KAEMFLLLHEFLETE. FORFTE, ANTLABEFELARENINY
XK, BEEAUARLEREASHEAMLFHREMN L,

AR AE: ARERDBRIE, AEAEHM 14.02 T/AF, FAFESH
0.95%, B AMI&EARE LAY, RERKFAALABRI=ZAEBAHN A 1412 T/
T, BWar g Lk, M8 ER, AP HRETM, FIRBFEE, T
TRHEFRAEIE, R ARRAEZHRBRATHAE TR, #4535, o586
MR AFmb T, SMEhA—2 L iE. KRR @EAE, BAT4EX3I TN F 0 A%
BFagXEz, AABRARRELBFTIAFHEAAA S, REETRFREEDXE
EHBT G FNAENS, REFRF REAHE AT RE2ET, B4 RKTHT
BB, RAVAABNTRESE R, FiEHs, Kireitsd x5,
HEAMINA: (1) AERAABMFRARIF, (2) FHRAARRBIA B £ H LK
2%, 3) AHEEERILARARE RGN TE. ARG EF TG, KMNA
H: FEABR, FHEE, BAMH, EZRK. BLBWH . HHFZFHRALEPT
#Fo

AT m e AARE B E Rk E
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HUAXI SECURITIES

2. 17 B R

AR (7 A17 B-7 A 21 B) KHde (P7) #3k+2.20% #HE 2023 5F 7
A 21 B, EiEZz30aT 3167.75, A #kskia-2.16%; FiEm5lT 10810.18, /&
TR NE-2. 44%; B A ISICT 2163.12, Ak IE-2. 74%; FF 300 J&TF 3821.91,
Jakakha—1.98%; RA4kiz (v7) {FOKT 3078.73, Jskskha+2.20%; H P,
RARA B AT L T3k B okt EaT =69 Al A B & KA (+3.37%) . it
(+3.35%) . &k (+2.79%)

B1 AR (7A17 8B-7 121 B) K4 eirkiktaHeir 5 3 12

6%
4%
2%
0% 0
-2%
—4%
—6%
-8%
Ao 8 oM R K o F R KRN ERE O EE LW & oW R e
PEFFEE L AREATLRE L4 FI AR U H Y L
A ® XK o X LEC AR WoR ® o Ry 4
W% W E R & & W W W Wl 4 2 m o
FA KR : Wind, EHIER T
B2 AARKIE AR TR A3 AR TRk RN R R
3. 0% 4%
2.0% %
1. 0% I
0. 0% 2%
-1. 0% l I 1%
~2.0% I I 0% I B =
~3. 0% ~v ﬁ‘ "%l + H (it ‘é“
I - T L % o8 @ ® & ¥ %
% ¥ D & 4 & & PR
@ ® s 5 ~ o
W ) KK W] AR 3k e
KRB : Wind, & HIEFRTF R AT AR IR : Wind, & HIERHF %P

KB RMAGEANRL R I T &, FEbE AT OGN R B34k (+8.76%)
A RE Ay (+7.44%) . TEE R (+7.26%) . #HEFE (+7.19%) . K#AKH
(+6.19%) ; BREMAMNMEHHEELZE (-6.39%) . 24K (-6.30%) . L&k
A4L (-6.28%) . B TAEL (-5.83%) . KXEL (—4.77%) .

AT I i R AR R E Bk B
6



Fia = A N
d £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

B 4 KR M AR 3K 08 AT AT 89 B 5 AR RMAEI AR S AT ARG
10% ARERAL HTHEL ZFREEK 2R HKEHEZE
8% 0%
-1%
6% -2%
4% 3%
—4%
2% —5%
0% —6%
B4 £y EREER HAEE KNRY =7%
m AR g m ] Kk kg
TR Wind, G IERTCHT TR Wind, &G IERHF %

WkAEE T @, HE 2023457 A 21 8, KHde (#7) PE B (TTM) H
22.87, Wi XHAEA 39.44, HAFEKFEG LHELEN-42.02% L P FE KA
PE (TTM, #4Kik) A4 17.48 (£ 31A A 49.41) |, #h4htkiE PE (TTM, #A4RkiE)
A 32.54 (hL31EA 41.58) , ¥k PE (TTM, #4K:%) A 19.93 (5 £ H1EH
46.56) .

B 6 2005-2023 F, Rikdie ($7) 523 AN, 7K 300PE 4k (TTM)

120
100
80
60

0
2005/07/21 2008/07/21 2011/07/21 2014/07/21 2017/07/21 2020/07/21 2023/07/21

— SWARARAL A 3PARL 300

TA KRR : Wind, %GR RTPT

AT I i R AR R E Bk B
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HUAXI SECURITIES

3. T AR E S HIRIZ
3.1. 2%

K AR ERITIHM 2866.66 T/ok, BT 0.05%; A& EKEHMF
MM 6.44 £/ XF, B Lk 4. 59%.

B 7 AJ8FRIN 2866. 66 T/, JEIREL—0. 05% A8 KEABMERK 6. .44 £/ XNF, FIRb+4. 59%

3500 10
3000 9
h;JrVHn\r_rF\fJ“\\I 8

2500 7
2000 6
1500 5
4

1000 3

2020/07/21 2021/07/21 2022/07/21 2023/07/21 2020,/07,/21 2021/07/21 2022/07/21 2023/07/21

L 2R RS T/ ERALGFM: 2R EL/HXHF

FARR: Wind, % @IERHF P AR : Wind, % @IERHF P

k1 ERBET L

P S S Y SE S VO fg;ﬁf Ak ;;;ﬂ
EA:PH E:9H o:vEH HH:PE & E? oY E &
$4 FA  Erw  EAw  Ere  HhAh HA%  FAR
2016 212. 02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3. 46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4.48 191. 00 274. 00 0. 02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205.70
2021 205.70 272.55 21. 88 209. 00 291.00 0.00 209. 14
2022 209. 14 277.20 18. 00 218. 00 299. 00 0.02 205. 32

3.2. vk

INE KRB A EHN 2799.50 T/ek, FIRIT A 0.07%; A& B
MG 6.76 T/ NF, AR _EH 1. 43%.

AT I i R AR R E Bk B
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HUAXI SECURITIES

B9 KR JEHH 2799.50 /vk, JE I -0. 07% B 10 EFRDEMNH 6.76 T/ XF, B IFRb+1.43%
3400 14
3200 12
3000
2800 10
2600 8
2400
2200 6
2000 4
2020/07/21 2021/07/21 2022/07/21 2023/07/21 2020/07/21 2021/07/21 2022/07/21 2023/07/21
— A YN 7T/ v _ " v - .
LR R R /o HRA A Ik (£) £/ KT
FF B Wind, % GiE K 5T Fop R Wind, 4095 K& 50 BT

k2 L EBEFHE

mimgg  CEP axs dxa aemn DERT gaom somk
BEA:vEH E: 98 o E  HE:FE vP% v E EA:TH
¥ 43 "7 vk H 7 vk G 77 vk G 77 vk LR H 7 vk H 7 ek
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114. 93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131.43 3.15 20. 00 125.00 1.01 139.77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 139.12 134. 25 10. 62 45. 00 155. 00 0.76 139.12
2021 136.76 136. 95 9.57 35.00 148. 00 0. 88 136.76
2022 139. 08 137.72 13.50 33.00 148. 00 0.90 139. 08
3.3. KA

KAG: A PARAGILGE 44 3008.00 /vk, FIRMH T APARASI G H
# 2662. 00 L/ok, JAIRILHEF,

AT I i R AR R E Bk B
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HUAXI SECURITIES

B 11 ARARASILGF AN 3008 /e, BIRILEEF B 12 KBEARAGI TN 2662.00 T/ok, BIRILF-F

3,100 3,200
3, 000 3,000
2,900 2,800
2,800
2, 600
2,700
2, 600 2,400
2,500 2,200
2,400 2,000
2020/7/21 2021/7/21 2022/7/21 2023/7/21 2020/7/21 2021/7/21 2022/7/21 2023/7/21
— 1 ] LA O ARG T/ e —_— R GRS A T/
TR RIR: Wind, 4 09iE K47 50 BT KRR Wind, 2 GIiERH AT

k3 RGBT A

2017 212129 4990 365326 194359 2384 196743 168583 85. 69

2019 209615 3520 388972 203235 3580 206815 182157 88. 08

2021 213027 6500 397603 222185 3890 226075 171528 75.87

FH R B Wind, 4899 K 50 PT

3.4. X8

AEEZ K SN 4747.47 /%, IR EH 0.04%; A K2 EFRAKH
- 547.94 £ /v, B3I ESF 0. 69%.

AT ke A IRE B E Rk B
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B 13 KB K0 4747. 47 T/vk, J& 3R EE+0. 04% B 14 EIF K24 547.94 £ /08, J& IR0, 69%

750 6000
650 5500
5000
550
4500
450 4000
350 3500
250 3000
2020/07/21 2021/07/21 2022/07/21 2023/07/21 2020/07/21  2021/07/21  2022/07/21  2023/07/21
BRI K2 (FT) £ 7/v —_— L KR T/
TR Wind, f&HIERFF AT TH R Wind, 2 HIERAF T

R4 KIBEFEE

XE:
o 1= = - . XE: 84 XE8:BA X&: XE:8F XE2: MK FXE
BRAA RESE XLADE L ek ko¥  ®E AAE B/H

%
4 b b ) IR R T = T

2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180. 00 6260. 00 5. 68

2019 16950. 00 98520. 00 123050.00  110000.00 250.00 110250.00  12800.00  11. 61

2021 16,420.00 91,600.00 121,661.00 115,870.00 962.00 116,832.00 4,829.00 4.13

FHRIR: Wind, 4 5 K5 50 BT

3.5. #%1t

KB A 52 AR TN MN 17766.00 7/vk, JEIREL L7 3. 09%; 2023 4 6 A 43k
AT M 92.42 £ /5, AFRILT % 1.56%.

WAT a8k AR R E RAE F
11
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HUAXI SECURITIES

B 15 A RIEBARILIHN 17766. 00 71T/ vd, B 16 2023 5 6 A AHAGIT H0 92. 42 £ 90/ %
35,000 200
30,000
25,000 150
20,000
100
15,000 J-’A'/IL
10,000 50
5, 000
0 0
2020/7/21 2021/7/21 2022/7/21 2023/7/21 2020/06 2021/06 2022/06 2023/06
— 5 LR AR /0 — T G o AR £
TR Wind, % 9GiERF % HT TR Wind, % 9GiEFRF % HT

£ 5 BT FHE
BiRLA WL R Wt

WM E MREBA ME:H ARREE MRS MRREFRE
Gl 3 HEE =5 3 HEE RKEAE B/ARE

#4z Tk Tk F ok Tk Tk I ok F ok, %

£ 2016 3957 1110 14847 7580 12.00 7692 71585 93. 02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54.33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45.29
2022 4557 3000 10746 7150 50. 00 7200 3546 49.25

3.6. FI#. BAFMI

7R %2 BAABPEAFAHNM3.53 /AT, BRI EK0.86%; 7TA%2AF R
BELATIRAE 3.86 /AT, IR EFK 0. 26%.

7 A% 2 ARAGERAEH3.92 /N7, BAFET; 7 A% 2 BEYERLE
#3.64 T/, B EF 0. 28%,

KE%AZFEHNT0.00 T/F %, AT, 44 % B6¥HH 137.50 T/
¥, BAFEE,

ARk AE AN 87.00 T/F %, FIFLIEF; 4% B23HH 130.00 T/ F
%, BRI EF-F

AT I i R AR R E Bk B
12



i ‘_E - w Fi»n N ~
h E i Uk %y IE R IR | 47 L5 5 R 3R

HUAXI SECURITIES

W17 7 A% 2 AAERBEFHMN 3.53 T/ AT K18 7 A% 2 AF eREAFAFN 4 3.86 T/ AT
4.5
4.20
4.0
4.00 A\_
3.5
3.80
3.0 3. 60
2.5 3.40
2.0 3.20
2020/7/12 2021/7/12 2022/7/12 2023/7/12 2022/7/12 2023/1/12 2023/7/12
— T RN T/ AT — R EA TR TN
PA R R Wind, & BiERAT T TR RR: RULRAIFZREELR, LBIERF A
B19 7 A% 2 BAABEAFHR 3.92 T/ AT B20 7A%2BAFGERAHR 364 L/ N
4.4 4.0
3.9
4.2 -
4.0 3.7
3.6
3.8 35
— G B AR T/ AT —_— A E AR /N
FARR: RURAT TR EES, LHIEFF LI TARR: RURMNIEARLE R, £OHIERF LA

AT a8 A AR R FRAAE
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HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

B 21 %4 % E ¥4 70.00 T/ %, JFIRLLHEF

B 22 %4 & B6 #H 137.50 /T %, JIRLLHF

150

. M-"—jh'_|\_\‘_'_‘-‘
50
0
2020/7/21 2021/7/21 2022/7/21 2023/7/21

— ] AR Y & R E50% : B

300

200
100 M_I[LW
0
2020/7/21 2021/7/21 2022/7/21 2023/7/21

— ] AR Y £ £ B6:98%: H

AR : Wind, 93 587 50T

B 23 4% A¥MH 87.00 /T %, FAFRHEF

TR R R Wind, 28 ®IEF AT 7L AT

B 24 #4 % B2 ¥# 130.00 ©/F %, BFE-F

800
600
400
200

0

2020/7/21 2021/7/21 2022/7/21 2023/7/21

— i E] TG IR Y FAGBOT U/ ) B

200

150
100 ‘l—l’_\mmr
50
0
2020/7/21 2021/7/21 2022/7/21 2023/7/21

— TG IRM Y & FB2:80%: B

KHER: Wind, EHIEXET R

3.7. A ¥ 55k

KHER: Wind, £GIEHET R

KB AERKHM 14.02 T/, FIrk EH 0.95%; KA B4 %A T 0
15161.00 /#%, JA3Rb L 0.49%,

TAH1AABESH TN A8 AT, AFRTHE0.02%; 2023 555 A A%<
B BEA L BEE 2807.00 7k, AIREETIE 1.96%.

REAFH#IM 428.81 /K, JAIRITE 4.23%; A = TFHHM 1748.10
/R, AR TE 9. 21%,

AT a1 e RIS R T Rk B
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HUAXI SECURITIES

TE T AR S

17 A 5F 50 B 4R

B 25 AR AR 14.02 T/, IR0, 95%

B 26 A AN 15161.00 T/vb, J& IR EE+0. 49%

50
40 FN‘
30
20
10

0

2020/07/21 2021/07/21

—_— A (LT

2022/07/21 2023/07/21

30000
20000 "NV\N\.\_N
10000
0
2022/07/21 2023/01/21 2023/07/21

— AN (ERAL) A

PARIR: B HiE, P EIERAT AT

B277A%2RBAEBFREHEN AN

AR IR Wind, 99 KA 5THT

B 28 5 A% & & 2807.00 77k, HIRb-1.96%

100

95
85

80

75

2020/07/14  2021/07/14  2022/07/14  2023/07/14

——FEHE: 5K ACGRAR) FHE N

3500
3000
2500
2000
1500
1000

500

0

2020/5 2021/5 2022/5

—— AR EEFELEFE Tk

2023/5

TR RR: Wind, 5 HIER AT

PR R R Wind, £ GIERA I

AT a8 A AR R FRAAE
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HUAXI SECURITIES

i t Tl A R .
d k% IE KRR | 4T L5 R R AR

B 29 A BATHIGN 428.81 T/ Kk, FERb—-4.23% B 30 —TAHHN 1748.10 /K, FBIFL-9.21%
1000 6000
800 5000
600 4000
400 3000
2000
200
1000
0
2022/7/21 2023/1/21 2023/7/21 0
2021/07/21 2022/07/21 2023/07/21
— N = /3
FEm s (T/3k) —RABE (/%)
TR R ER, EHIERT R FoR R B Wind, 9GiE KA 50 HT

3.8. & %%

7RH%2ABBRKAESHN 3.20 T/H, FIR ES 0.63%; &7 L8354
4.37 T/, B B 3. 60%.

;A £ BEAE-0.32 T/, IR L3k 39, 62%; b £ %54 £)09-0. 88
T/, JIRE L3k 18.52%,

7 A% 2 BABAMAK 23.50 T//AT, FIFRWTRE0.38%; 7 A% 2 A &KE
S M A& 3. 64 /R, BT 1. 09%,

7 A% 2 BASEMAE10.66 T/, FIRITE0.28%; 7 A% 2 AL %W
A ZMAE Q.27 /AT, BT K 0. 32%.

W31 7A%R2BRKAESHH 3.20 /R B 32 KB EMHM 4.37 T/, JEIREE+3. 60%
5 8
4 v'_’_’_——'\/./-\ 6
3 ﬁdﬁ*v\A"WJJﬁwﬂvﬂ\y
4
2

1 2
0 0

2022/7/12 2023/1/12 2023/7/12 2020/7/21 2021/7/21 2022/7/21 2023/7/21

— AR S (TR
T S X 4 8 ) o —_— ] W REE /500 %

KA B RYRAREKEE R, H£GIEFIT T TR R Wind, &G IEHRHF 5T

AT I i R AR R E Bk B
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HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

B 33 L EMEEFE-0.32 T/, JEIFEL+39. 62%

B 34 LB £384]18-0.88 L/, B L+18.52%

— b A 2R T/

— bR AE 2 /W

FoAt R : Wind, 48 03E A 50 AT

B35 7 A% 2 B%MAMNH 23.50 T/

PR R Wind, 2 GIERF T

B 367 A% 2FARHRKEEGUI 3. 64 T/ A

26
25
24
23
22
21

20
2022/7/12 2022/11/12

2023/3/12 2023/7/12

— G A T/

4.2
4.0
3.8
3.6

3.4
2022/7/12 2022/11/12 2023/3/12 2023/7/12

— B REESHHE (T/R)

TR B R RATHFTHKEE 5, £HIERFRPT

TR : RULRAAEREER, E£BIERF LA

AT a1 e RIS R T Rk B
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h £ k2% E R AR | AT AR R B AR

HUAXI SECURITIES

B 37 7 A% 2 BFMEMNI& 10. 66 T//NT B387H%2BHAEFEAWEEMNH 27T T/
14 14
13
12
12
11 10
10
8
9
8 6
2022/7/12 2023/1/12 2023/7/12 2022/7/12 2023/1/12 2023/7/12
—_— RN TN —_— i E RS ENAE T/ AT
TA R R : RULRMILEGKERE S, LHIEHRHRHT FTHRR: RULRIIFGHKEELR, LHIELH R
3.9. R 4&MicA

7R %2 BAFAMA81.48 /AT, FIRILTH0.65%; 7 A% 2 BAF AN
78.03 /AN, FERWTF % 0. 20%,

B39 7 A% 2AFAMA81.48 T/AFT B 40 7 A % 2 AFRAMA 78.03 T/ AT
90 88
89 86
88 84
87 82
80
86 78
85 76
84 74
2022/7/12 2023/1/12 2023/7/12 2022/7/12 2023/1/12 2023/7/12
— PR AT —_— R TN
FARR: RLRHIG RS ER, FBIERF LA TR AR NG IR E B, T BIER I
3.10. K = 374
L REAHN120.00 T/, BEFRFF; LA S M 120.00 T/ AT,
B,
LR NN 10.00 T/ AF, BFRiEFE; EEAZ &3H4015.00 /A, B
£ 787 0% £ 2 N
FREEe &N 13.50 T/ A, FBIFREFF; LA &340 24.00 T/ NF, B
E787 0% =2 N

AT e RS B E RR R B
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HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 41 EREHEAHM 120.00 T/ AN, JFFRHFE

B 42 LR & X0 120.00 T/ N, BIRERH-F

250
200
150 r'"_"ﬂ_m-\'r\l‘-\‘_‘_
100
50
0
2020/7/14 2021/7/14

2022/7/14 2023/7/14

—_— R RS /TR

150

100

50

0

2020/7/14 2021/7/14

— P KR E /TR

2022/7/14 2023/7/14

TR R RALRATER, I R IT

B 43 L5 NAM 10.00 T/ AR, BFRREF

FoF R A RATE, ML AR PT

B 44 ERF &[4 15.00 T/ AT, FFRLEFF

14

12

=LA
8

6

4

2

0

2020/7/14 2021/7/14 2022/7/14 2023/7/14

—_—E KRN AR /TR

30
25
20
15
10

5

0

2020/7/14 2021/7/14 2022/7/14 2023/7/14

— ] KENEE /TR

TR R R RATER, 4 FE KA 5 AT

AR IR RARATER, A IE R T

AT a8 A AR R FRAAE
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L2000 0E 2 - . N . ]
h HLA:!JlIsIE:uIET{EZ. 1E B AR | AT A 2 B 4R
B 45 L &340 13.50 /AT, B E-F B 46 LA &4 24.00 T/ANF, FRLER
25 40
20 %
15
20
10
5 10
0 0
2020/7/14  2021/7/14  2022/7/14  2023/7/14 2020/7/14  2021/7/14  2022/7/14  2023/7/14
— b ERFMEE /TR —_— kR e /TR
KRR R RATIR, 4 BHIE R R AT TR R : KA RATER, L R 5T
3.11. &4

AR B AN G ErRE LM 7214.00 T/vk, BRI TS 0.22%; AR B
I 23.93 £49/#, B L LS 3. 06%.

B 47  HpoNAEIL A 7214.00 n/ok, JAEREE-0. 22% B 48 BEIRBEEM 5.98 £4/#, FEIF+3. 06%

30 7000
25 6500
2
0 6000
15
5500
10
5 5000
0 4500
2020/07/21  2021/07/21  2022/07/21  2023/07/21 2020/07/21  2021/07/21  2022/07/21  2023/07/21
B RGN oA £/ 5 — LGN G YRR AP T/ ok
TR R Wind, EiERHF 5B FoR R Wind, &G EFTF 5T
312 %%

AEATEFAFZEMEISE: HHEELH157.02, BIRLTHE0.87%; FEFL
FEMARIEH: vHE LN 166.34, FIRL LK 7. 39%,

AT e RS B E RR R B
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HUAXI SECURITIES

h 1E vl Uk 25

IE A AT 50 AR 2 | AT AL A 5T B 4R

B 49 KB H 3 £ 454 157.02, B ER-0.87%

B 50 AR etk U454 166. 34, B ERb+7.39%

400
300
200
100

0

2020/07/21 2023/07/21

2021/07/21 2022/07/21

=—2010F4, 6. 8=/~ A -FH#=100

250
200
150
100

50

0
2020/07/21 2021/07/21 2022/07/21 2023/07/21

= 201044, 6. 8=A A -F3#H=100

TR R Wind, 2208 3E R 7P

PR R Wind, 2 GIERF T

AT a8 A AR R FRAAE
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

1 U HESY Y T Tar
3.13. # 0 % 38
k6 ERRF®iOHR
2k %4 2028%58 Wi Ak g’?;j;l‘f’ Bt A

4B R g 7 vk, 18 -5.26% -18.18% 101 7.45%

X R 77 v, 25 8.70% 13.64% 130 15.04%

K& 77 vt 47 -9.62% 23.68% 208 26.83%

L 77 v, 27 8.00% 0.00% 129 -16.23%

., FTARZARE 77 vk, 77 -6.10% -8.33% 347 -5.45%

N E 77 vt 115 -31.55% 71.64% 718 62.08%

‘ |

2R 77 v 166 66.00% -20.19% 1018 -10.54%

=R 77 ok, 66 40.43% -60.48% 164 -67.72%

RSk 77 v, 65 -23.53% 103.13% 374 129.45%

A% 48 & 77 vk, 15 -34.78% 36.36% 139.00 178.00%

A 77 vk 4 -42.86% -84.62% 106 -34.57%

FTHRR: HXEE, RBIERFRIF

AT ke A IRE B E Rk B
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d 1€ i Uk 27
HUAXI SECURITIES

IE A AR | AT A A 5T B 4R

4. TR XERE
(7 TRALEFTNGEZEFRART
N 8] B #A b ] B/
T3 RL 2023 %7 A 24 B BAEKE WL B LT AL AT IE IR IS 198 TN E A E
AL 5 BE Ay 2023 457 A 25 B BAEKE AT LB AL S BT E IR 198 5G] A BLE
A 2023 %7 f 25 H BAEKES HWALE TG A KiE 168 5058 — A NE
LR EMN (HR) BRSHERZLFKEFI
= 2023 %7 F 27 8 BAE KRS IRFE N SR AR A PR E) DR AR
BE
_‘l\,-,;_.. ‘i g 2 a\a;.»/_\
5k Ay 023 %7288  BAEKL ’l%’é‘ﬁ’iﬁmm%fg‘é 88 Fard =2
jk AR>S > /,_;,(,, 2 =4 e ;I: \5 AN
5 M 2023 4% 7 A 28 A SN &@%@Dﬁ%&kﬁgsﬁwmr%aiau
5. AR

N RAOBRRE G4 LHRBATLY AESMRR, LPAENER R K
FhF, —EBBRRERK, KBEEH AR NS LAY I A A AT
P, MR R A KRR IERIAT AR A, #rhnE) e B AR .

ERERRTH. SR AHWIEABRBAIR O ERY AR K, o X480
ke FE RS BT HFBRENLD FRHAEARRAMM, ThRaVANEHE
AR o

HERHLFAEARRAY. HEAET LT AL RBEAR S AL L

Besf AT b RAGEAT], e RE AR T LLHELRETL, TR RN
FTERER R

AT a1 e RIS R T Rk B
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11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO RAEH R ASARE, SWZHETALEORLEM, @SR AFAELER, HKEN,
INE, BRTAEATH Z A% Frh, 4R

TR
N B BT R ﬁﬁ W

SEON S AT T TR A2 e 2 18] B AB S 5% T _EGE 48 $ K B R A2 i 15%
VIRE R B G 64 3 54T IF M A 20 8] AL A8 3 3% T _EGE 48 2 A 5%—15%= 18]
A P S R ARAT BAE e AT T TR AR A 1A B AN AR B 48 A2 -5%—5%Z 18]
BRCAG AR A B, R TR RN AR b A 18] AN AR A 35 T _EAE 48 4K 5%—15%2 1]

Sl AT T TR AR e 2R 18] B AR X 55 T _EE 48 K B AR i 15%
A7k 3 B AT R
VdRER AR G 6 A AEFH  SHTIT N R 18] 4T Ak 45 F AR At 7% T _EGE 45 400k B) R AR 10%
A RAT A5 Rchg ks ta P AT IR AR e 0 ) AT e A HAn 3t B 48 A A -10%—10%Z 1)
VoE X EIEE AT T TR ZE AR ) AT b A A AR AT 55 T IR A4S #0GA B AR AT 10%

4 B I FAF TP

Hht: T T EHBMEKFHRAAELEA 11 SE LK KA EHES &
M hk: http://www. hx168. com. cn/hxzq/hxindex. html

AT I i R AR R E Bk B
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I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

BLFHIEFRIED A RAS] (AT “ANE7 ) BEIERZTEHLS T, RREE RN
S| BARFIER ., AN TREARZIANE RE S L EE 4 RIE ARER AL A AN T
BFo

AR T AN E) 5 BT B LA A RN ) 09 LN TFE 89 TR B E A iU A R 89 52 J R A R,
18 KN B 3TiZ 542 S0 AP, TN R T SE M AEAEATRIE, KIREPTE AT, & AR IR
FARIBERA L B agHr, XA BH Tk, ARREF S T@G %, ERRE, K
N R B ARSI R A, ERLAFN AR =L . AN 8 RIE R RS T A 18 B4 44
ERFTKSE. B, KX ARENSFEETERRK G BLOEN FTHRESK, BTEFTATX
VEAR R P AT RASF L

BAEELT, KRRERRELENE P AEAER, T3 8RR L E LT R SHAEAT
ANOHEFTHEDN. THANE, BT FER. BAETR L RBENN B E Z TR RLGE—S2F R
F, TARRIARRBETARK A TR, BEMIFELT, RREHAE BIANDHE P o985k
T EAR. MHFRARERK, TREANFEPFHTEPF L. NWIERARE Lok T L HRiE R #
o BAATHENT, And, AN R IRFBEMEFETHIREZTH -2 RN, RERTES
FHRITKE, WIS ARE R KRS M FRGERTRARK 1A ET . HHHREAER AN
S AR a9 EATIR T R R AR ZAITH, BEANG ., AN R IR AXIET LXK,

Aoy S A IR B F R, SRR RIEE IS, BRI E LR F
FRAHEE, BEFEFTONRT, AN RELITEEZBENMTRASZIAREFRINGN IR
17893 A RIAAH BT IE IR AR Sy, AT AL R i 2\ S 3R A R S BRI T RAT. W SR IF
REEBTRFARRS. BFEFTHART, ANIWNEF., SRR A XN LT RERRE
Frag B 69N aEF,

PR RS MAIG 1 RN S T o RERNSF R @I, HEATHAM RN ATF AT A XA
B, HARNTFHEBAREG LRI ALE, wEi A, FIARBHEARSE, TR AET
TEFA R, BARFA AR ERATET AR E5] A, M F1520

AT m e AARE B E Rk E
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