27 FRIES

W

FEFK

2023 %07 A4 22 H

BFRE: BT (£4)

A YR

FERNETF feti Xk, RHRMT EERA
——2023Q2 £ &4 & Rl F ko T A EIT

BAR (5#IF) FE (BEEA)
gaochaol @kysec.cn lukun@kysec.cn
PEF %5 . S0790520050001 PEF %5 : S0790122030100

PE I R 300
%

0%
-1%
-14%

-22% + T T
2022-07 2022-11 2023-03

HIBERR: RIR

XA RIRE

(F Sanle T Ex, NETLE
KA Aol — N R FE
EIE) -2023.7.8
(ke 40 3 —
A I £
-2023.6.11
(aBRLGMEIF, AFERFIK
AN E—E A 4T 2022 5% 2023 —
FREE) -2023.5.16

&, HHAH@
EXIUE S B

F4: 7421 8, S8 bR iiE 2023Q2 N A S EAMET 100 AL H A
2023 6 A A&7 S

® FARNIERER ETF fofi &, ETF ¥ KIZFHHF AT & R34

(1) 2 2 ERER ETF Af AT RANT R, 2023Q2 K47 %1k A/HE T
BN FI A 73/162 FAC, F-3.1%/M43.1%, BlH-7.1%/+0.1%. 2 & & mik
AT 5.7%, THEAHPM, WILEASWHIRLI2.3%, AT EZE2HRE
A BTF 3 KIR5h, BIRILEA ETF 5382 5 itk &%= (ETF 4 438 K
1747 1ety, 477 Sk I 5138 K 1380 124y, #& A% ETF R4k ), 2023Q2
AR EA ETF #UEE 1.25 H1C, FRE+10%, 53R +19%, #MAE L 17.1%,
Frb+2.1pete 2 FEGT R IESF, GrAH IR L+14% B FHARAE K, 7
AN R, (2) AT 100 RREMMGERAE ELTHLET B, 2023Q2 X,
AT 100 RARAMMEA & 2T 5 mIL/AERHRALES A 76.4%/52.4%, Kk
-0.2/+0.01pcto (3) RiELEMH: RI=ZFRET ERANTE, KB &E22H
R, 2023Q2 RATR/F T F/=T7 Z KM GALIRA T H 5 (&R EE)
SAH 49.5%/23.5%/25.7%, FREb-1.2/+1.3/-0.3pct; FERRA T H 8 (B ARAY
EiB) 2 HIH 46.0%/18.0%/34.9%, FIb-1.2/+0.3/+0.8pcto X Z A ETF X A il 1T
ABRERHE, AARBREARKTAET LT AL EA ETF A S,

® R RESRBARMT &M, MMRHELFABREKRAL

(1) KpHApRR, RXESBRT & ELELFNATERE ). KR 2
T, 2023Q2 BARIT/EHNAEL/RRAL/THARITHEKA 2> AH
5924/5545/4633/4100 12, 3R FE-7%/-5%/-5%/-6%, AR H4ran (LKA RE)
# 10.6%/9.9%/8.3%/7.3%, R tt-0.4/-0.2/-0.1/-0.2pcto AET 22T, 2023Q2 L
A E/BRHAT/I R R A&/ T H AT TR A 241 A 12667/8044/6041/4838 12T,
IR A+2%/+1%/-1%/-4%, AE R T %45 (5 R RE) A 14.9%/9.5%/7.1%/5.7%,
I E6-0.2/-0.2/-0.3/-0.4pct. (2) MMk T RERRA KA R, 2023Q2 4t
TOLAR/ LRI AR RARA 2 A A 1726/1646 10, FRIEA2T%/+24%, RAKT & &
7 2.03%/1.94%, *rb+0.38/+0.33pcto

® FSMa A &4 BEAF=ZS T &R, FIFF RN 8RN
BRANETE, T EFERT, REFLERANGA, FATEM B E 5y 23§ Ao 5
A 2B mIAE WA T & X RA LW ; BT AR e#1E 2 R EAKES, Bt
AR EI D@4, 3JRIT A ER ETF AR 4P, 5 N4 £ F RA2 2
FERZRAF G FEERAET SREANEFN IR AEE ST AFEATHE
KRBT HHHEENELERR, T SimlEfE AT Ex, B3 k3RA e hn
SN, AR AR SR AL R R R ALA . R SE T R ATEF T 2024 FIR
TR, RiEBERFAZT,

O N I&RT: THEANRIE; TNZF 0B,
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ME1: XRXEE2023Q2 hR A& RMRA T & &£ 8.27%, 3R1b-0.10pct

BEE+RoEL2 (L)
2023Q2 2023Q1

2023Q2 2023Q1

AR RAR o RAM AR
A B A R
1 18 /AR AT 5924 6339 = 10.58% | 10.94% | -0.38%
2 g AA BRI =F| 5545 5858 [-5% 9.90% | 10.11% | -p2%
3 EEEA |$hi=F| 4633 4854 5% 827% | 838% | -0.18%
4 T AL T 4100 4378 | o 732% | 755% | J0o%e
5 2% R 4T i 3276 3277 0%i 585% | 565% | 0.19%
6 b B AT BT 2484 2585 IFT) | 443% | 446% | -0.03%
7 3l A4 HAT 1966 2116 | [ 9% 3.51% | 3.65% | -0[1%%
8 f b A AT BT 1669 1768 6% 208% | 3.05% | -0.0%%
9 LRI b 1372 1309 5% 2.45% 2.26% 0.19%
10 A £ Py 1297 1282 1% 232% | 221% | 0.10%
11 | st g AT 1143 1250 |[_ o8 204% | 2.16% | -0[18%
2 FoE AT AT 1084 1151 1.94% 1.99% | -0.08%
13 K RAT BT 1044 1154 5 1.86% 1.99% | -0[i3%s
14 TR BT 971 1017 [59% 1.73% 1.75% | -0.03%
15 W {E AT AT 898 916 By ] 1.60% 1.58% | 0.02%
16 Bkt |Ri=F| 879 907 EY | 1.57% 1.57% | 0.00%
17 | ;JRirk £ 824 832 1% 147% | 144% | 0.04%
18 18 7 i F #M 726 700 4% 1.30% 1.21% 0.09%
19 PiEE 1 22 718 1% 1.29% 1.24% 0.05%
20 4 SR AT AT 699 696 0% 1.25% 120% | 0.05%
KA R 1 AT 1004048 56012 57949 -3%

CRSE ¥ A& F 23478 F 24706 5% 41.92% | 42.63% | 0.72%
CRI0E ¥ & 32266 | 33766 4% 57.61% | 58.27% | 0.66%
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MHE2: RXES2023Q2 ERALRMRA T & & 7.11%, 3FHL-0.27pct

EFFREALE (L)
2023Q2 2023Q1

2023Q2 2023Q1

REE man maa X% gaa omaa 75T

- 3 3 3 1
1 dhby B4 |[BRE = 5| 12667 12456 2% 14.90% | 15.11% | -DB0%
2 18 @ 4Rt AT 8044 7946 1% 9.46% 964% | -0M7%
3 EEEA |3 =F| 6041 6084 f-1% 7.11% 7.38% 7%
4 TR AT AT 4838 5038 | [§ -4% 5.69% 6.11% 20
5 P B AT AT 4192 4235 F-1% 493% | 514% | -pBo%
6 24T AT 3773 3824 [ -1% 444% | 464% | DB0%
7 sk BT AT 2923 2584 13% 3.44% 3.13% 0.31%
8 A AR AT HAT 2256 2363 | [k -5% 2.65% 2.87% @iz%
9 Baie |[BRE=J| 2206 2034 8% 2.60% 2.47% 0.13%
10 F = RAT BT 2061 1761 17% 2.42% 2.14% 0.29%
11 Ak ST AT 1848 1936 | [§ -5% 2.17% 235% | -Q087%
2 |dwmiLh A e Ra=F| 1726 1363 27% 2.03% 1.65% 0.38%
13 ¥ 15 i & ] 1708 1574 9% 2.01% 1.91% 0.10%
14 |FEAEEA| RS =F| 1646 1325 24% 1.94% 1.61% 0.33%
15 b1 HRAT BT 1584 1526 4% 1.86% 1.85% 0.01%
16 3 9E F 0 1517 1432 6% 1.78% 1.74% | 0.05%
17 AR BT AT 1161 1259 [g -8% 1.37% 153% | -0.86%
18 B & BT AT 1136 1199 5% 1.34% 145% | -0[E2%
19 TR ARAT AT 1109 1031 | 8% 1.30% 1.25% 0.05%
20 (BB AL S| REI=F] 1064 1130 |[K -6% 1.25% 1.37% -c:[iz%

A IR AT 10041 4% 84995 82451 3%

CRSH ¥ A F 35782 F 35759 0% 42.10% | 4337% | -127%
CRI0KE #+ A& 49001 48330 1% 57.65% | 58.62% | -0.97%
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M& 1: 2023Q2 AT R/FAH R IRL =75 ZRILRA T B0 A 49.5%/23.5%/25.7%, 3FHb-1.2/+1.3/-0.3pct

BEHRASESHFA EE (BT 100 E3E) 2021Q3  2021Q4  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1  2023Q2
T kAR AT 59.2% 58.6% 55.0% 54.8% 53.8% 51.7% 50.7% 49.5%
AEF N 8] 15.3% 14.5% 19.2% 19.6% 20.4% 22.0% 22.2% 23.5%
T B A E A 25.1% 26.4% 25.2% 25.0% 25.0% 25.3% 26.0% 25.7%
A4 0.4% 0.5% 0.6% 0.7% 0.8% 1.0% 1.1% 1.3%
HIERR: R FRIEFAF AT
Mk 2: 2023Q2 AT R/F B AR/ =77 ZAEWHRA T H5H 46.0%/18.0%/34.9%, 3 tb-1.2/+0.3/+0.8pct
R ELRA Bk (37 100 £E) 2021Q3  2021Q4  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1  2023Q2
T Ak ARAT 54.2% 52.8% 48.8% 48.5% 47.1% 48.6% 47.2% 46.0%
IEFR N 5] 13.2% 12.2% 15.8% 16.3% 16.4% 18.0% 17.7% 18.0%
M A4 E A 32.2% 34.6% 34.9% 34.6% 35.9% 32.5% 34.1% 34.9%
b0 0.4% 0.5% 0.6% 0.6% 0.7% 0.9% 0.9% 1.1%
AR TR FRIERT AT
4/6
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GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT HEIRE TR E LT HRRNEAKT RS ACE, CSOYEBRTH, HRFIFEELZFTHARNEATRE
AC4, CSHEBIAH, WRUHIER, F2BR. M SAE A AR T 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

AR ARIE

T A AR AR B AR 80 AT B T AT B TAEA R R HARAE, AT IR b 5 T AT R AT T SE KT K
LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
HAT—HHRE L, 5, LHREEARE Y AR5 & LA 5H AHES AENRKE,

BREBRTIFEHA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& | (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
A9 IF A RIBBAFEATRE . AV A 69 ZARIFRAR R, R TRT AT b T BT AR 2 IRk
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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RAERAER, B AFIEFRIERE P, & AR TR,
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PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o
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HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF
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