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R B £ RIAITEE, BATRA LR RMEAS S

RERHBEMK, 2FBERPHR
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—F @A A FACRR R, % —7 @A A F 2538 K.

(2) BEF@: BUEHRXNARK “PHEMEBMBMES”, RAERK “BREH®
— BT FT R, AT TR R SAMEAAE 6 BRI, ATy TR K
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ZHESHANG SECURITIES 'ff_l]’_,!-: 1:[—
ALl ETAATIRE R B KT — A (S4EBIEE 2023 F 7 A 24 BkE)
ARG E H BR 8% A X PB H B PB
oA 22A 23E 22A 23E 2301 23B S 23Q1 23E AR
RAT 6.48% | 6.82% 9. 20% 9.69% 0. 54 0. 50 0. 47 0. 38 0. 35 0.33
AT 6.25% | 6.56% 9. 25% 9.71% 0. 54 0. 50 0. 51 0. 36 0.33 0. 34
AT 6.76% | 7.10% 9.13% 9.59% 0. 49 0. 45 0. 51 0. 36 0.33 0. 38
IA4T 6.64% | 6.87% 9. 20% 9.53% 0.52 0. 48 0.52 0. 38 0.35 0. 37
R Ak 5. 43% 5.89% 6. 38% 6.93% 0.65 0.60 0.53 0.55 0.51 0.45
AT 6.62% | 6.97% 9.92% 10. 45% 0. 54 0. 50 0.53 0. 36 0.33 0. 36

BA4T | 6.45% | 6.77% 9.11% 9. 56% 0. 54 0.50 0.51 0. 38 0. 35 0. 36
WLE 6.91% | 7.40% 0.41
KA 5.47% 5. 83% 8. 32% 8. 86% 0.43 0.28
FKR 6.42% | 6.93% 9. 40% 10. 15% 0. 42 0.37 0. 44 0.28 0.25 0. 30
HE 4.49% | 4.49% 0. 44

o | asom |7 sou 0. 49 0. 45 0. 48
P4z 5.78% | 6.30% 9.92% 10. 81% 0. 51 0. 47 0. 51 0.29 0.27 0. 30
F2 2.53% | 2.89% 0. 59 0. 54 0. 57
WA 6.31% | 6.16% 6. 88% 6. 71% 0. 0. 0.
AT 5.53% | 6.31% 5.81% 6. 64%

BAAT | S5.61% | 6.05% 7. 01% 7. 76%

5t e 5.66% 5.66%

Elo3 6.78% | 7.22% 0. 42 0.39 0.45

L 6.67% | 7.00% 0.43 0.38 0. 47

1 5.63% | 6.53% 0. 62 0.57 0. 51

M 4.97% 5.88% 0. 69 0. 61 0. 52

230 4.54% | 5.70% 0.57 0. 51 0.52

& 4.76% | 4.81% 0. 61 0. 56 0. 56

AL 3.54% 4. 04% 0.82 0.72 0.56

7 4.53% | 4.81% 0.55 0.51 0.58

Hw 6.55% | 6.93% 0. 68 0. 60 0. 60

3 | 1046 [ 8RS 0. 63 0. 55 0. 60

PRAR 5.99% | 7.38% 0. 84 0.75 0. 63

5 4.92% | 4.92% 7.71% 7.71% 0. 64 0. 62 0. 65 0.41 0. 40 0.41
291 4.33% | 4.6%% 0. 60 0.57 0.68

TR 4.86% | 4.93% 10. 81% 0. 64 0.58 0.71 0.29 0.26 0. 32
Tk 2.04% | 2.49%

WHAT | 5.02% | 5.60% 7. 16% 7.22% 0. 62 0. 55 0.58 0.28 0. 26 0. 32
R 0. 39 0. 37 0.26 0.25 [ 025
oo 3.91% 4.10% 0.56 0.52 0.42
pady] 4. 83Y% 5.55% 0.58 0.51 0. 45
AR 3.97% | 4.65% 0. 54 0. 49 0. 46
S 2.91% 3. 20% 0. 65 0. 47 0. 47
x4 3.82% | 4.24% 0. 67 0. 60 0.51
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ZHESHANG SECURITIES

PR | 6.04% | 6.89% 0.53 0.51 0.58

AT | 4.66% | 5.83% 0. 70 0.63 0.59

S ER | 0.00% | 0.00% 0.49 | 0.46 | 0.59

7 3.71% | 4. 64% 0. 84 0.75 0.63
REAT | 5.00% | 5.64% | 10.82% | 11.63% 0.53 0. 49 0. 49 0.26 0.25 0.25
WA | 6.03% | 6.47% | 8.61% 9.12% 0. 54 0. 50 0.53 0. 40 0. 36 0. 38

FobbkR: wind, A8 A%, HREARLAT. &iE: 1.23Q1-PB=A MR M AN * €L ATE18 AR/ IE RS B3 B -58 PR AR . 2.23E-PB=A
PR ATKE AN * L EATF B RIEA/23E B IRMR AR R TR RIS T = RAAL LA ). 3% PBH A7 X, BHKRE=20 RRE MK
AR R, WG AR T 23E 3 AR KA (1-25%); ARG PB=A BRI IKAEN < ©RATEBRNAS LS 2845
7o AMREFR=02 FRERNEHL/RATVKEN . SHRTIZNE LAK 2022 Fo4r.
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FREFAIA

VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1. A @ A8%FF PR 300 4550k I + 20 % vA k;

238 #F ;. AT PR 300 454 I+ 10% ~ +20%;

3.9 M AR T PIR 300 FBEEAI - 10% ~ + 10 % X 18 K Fh;

4.8, #F o ABxFF PR 300 454K I - 10% AT,

AT 9 R PR L

ARAE B EH) 6 NA A, ATLIBHARRT TP K 300 F54009 ikek e A AR, XA

1A 4 : A7k3s ARt T PR 300 48230 E I + 10%04 k;

2.9 M AT AR EARRT TP IR 300 454K I - 10% ~ + 10%07A k;

3A K o ATLAREARRT TP IR 300 F5EKI - 10%A T

EAVEIZBRE, REEAF RN KA R 69 B ARIE BT BATE, BAVRA 692 AT BN L, RT3 K 694t
Z.

HB BRHEEARE ZBIEA R RIETFAAMGEZREL, oS TORCSMAR LT BX BB £, %I
T JLASAZA S AR BRI W 23

A RN ANER T

AIRE B R IER DA (5] (L RE T EE R A 6 IE AR T E0 L 548, ZEFTIiESR ST A 239833000 )
FE. ARE T 6915 ¥R R T RAVAA T 69 ST FAL, AL B IEA MDA R 8) B K IR (AT Gtk An
3)7) AKX AT B A T, AR RN RAEEATARIE, A TRARIEFT 80915 AN R L AEATE £, Aa) ik
AR 8913 AL IR P A B B AT A7 69 L 5.
AR AAEARN ) B P VEAHEZ . AN E) RABERANME| AIRE AL ARG 45 REF .
AIREAXRBRAREAE A 6 B L B a9 E A B, EAEFTRILT, ARIRE F 6915 8 KT AR E 6 F I FAMBATAEAT A 89 3%
T, BRHE G ARE F 6915 & Z LHATIR T 9P46, TR Z & A 69RF 8 6. MHRAfHTER,
RIE R A AL ARG P e — e R, A8 BRI KPR 3 AT R ETIE.
ANE) Y RPN R VAR A E AT AR RRMRIRA AT E . RA TR QST ik m e kR PBEEES RKREZL
BIEB— A T iAo/ R G IS, AN E) BA & A G 3RS PTA B AT B0 L 5. A3 ) >
BETBNG] L GBI ABAIE K S0 1] T A AR AR S RIRE 40 E LR R — B R R AL
AARE ARG VA AN E) FIA, RGANE T B @I, T IAATEUAETH X E 4. A, 3B ARE A
RIS A S, BEMTIR, HRARREREHEY, HEEZPARELAAFLA B, FHRTERARE L.
ZEPRABLERPIE. HLARREY, B YUARIDA G EETIE. AN R G 6 518 7R TR ARA).

W B E ST R T

LRI G @ik 729 SEREHLL RS 1 T4 25 &
bFibdk: bF W ARRAMIIKRE 8 FTELKEE E 4 &
Y|tk TR RY TR T EeRRF S 33 E
AR AL 200127
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