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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-42 5 N 418 484 916 1,245 1,625 2,128 Uil s 26 70 222 660 662 736
WK & 15.7%  89.3% 35.9%  30.5% 31. 0% Rk B R 163 194 302 332 413 533
EX=RIT 593 -247 -296 -591 -800 -1,062 -1,398 5 390 598 983 1,063 1,396 1,839
%4 &N 59.0%  61.2%  64.5%  64.2%  65.3%  65.7% Rk 199 234 255 272 320 382
£, ) 171 188 325 445 563 730 AR 778 1,097 1,762 2,327 2,791 3,490
%4 E N 41.0%  38.8% 35.5%  35.8% 34.7%  34.3% %8 81.5%  81.4% 84.1% 84. 1% 84. 6% 86. 6%
R Xy ] -3 -4 -5 -7 -10 -13 LIRS 2 2 1 1 1 1
VR O 0.8% 0. 8% 0. 6% 0. 6% 0. 6% 0. 6% 2R 92 154 227 327 387 414
Lk @2 -23 -28 -48 -64 -81 -106 %5 T~ 9. 7% 1. 4% 10. 8% 11.8% 11. 7% 10. 3%
%4 NN 5.5% 5.7% 5.2% 5.1% 5. 0% 5. 0% PR 46 68 74 81 87 93
32 3 A -39 -43 -46 -61 -78 -102 R~ 176 250 333 439 508 541
%4 N 9. 3% 8. 8% 5.1% 4.9% 4.8% 4. 8% %58 18.5% 18. 6% 15. 9% 15. 9% 15. 4% 13. 4%
5 K %R -21 -24 -41 -56 -75 -98 &= gt 955 1,347 2,096 2,766 3,299 4,031
%A AN 5.1% 5. 0% 4.5% 4.5% 4. 6% 4. 6% 4310 455 0 7 17 0 0 0
&A% AT AL (EBIT) 85 89 185 257 320 411 R A 3R 48 92 207 216 283 373
%A N 20.4%  18.4%  20.2%  20.7% 19.7%  19.3% AR Rk 541 786 1,244 1,261 1,537 1,930
% 9% A 0 0 2 9 14 14 R N 589 885 1,468 1,477 1,820 2,304
%4 NN 0. 0% 0.0% -0.2% -0.7% -0.8%  -0.7% K 053 18 18 0 0 0 0
W ALK -3 3 -15 -15 -6 0 2R K R 35 36 51 64 76 92
A A MEE I E 1 0 0 0 0 0 il 642 939 1,519 1, 541 1,896 2,396
g i E A 0 3 1 1 1 1 &8 R RS 311 407 576 1,225 1,405 1,638
%A% AT A 0. 4% 2. 7% 0. 5% 0. 3% 0. 3% 0. 2% N 100 100 100 134 134 134
& ol A 101 107 187 260 338 441 A o BLALIE 148 237 400 536 715 949
R IREES 24.1%  22.2%  20.4%  20.9%  20.8%  20.7% Y # R FR ARG 2 2 1 0 -1 -2
R SIEE 0 -1 0 0 0 0 AR AMSSH 955 1,347 2,096 2,766 3,29 4,031
CAIEAR 100 106 187 260 338 441
RS 24.0%  22.0%  20.4%  20.9%  20.8%  20.7% e R 5
ZEEEA -18 -14 -21 -34 -41 -53 2020 2021 2022 2023E 2024E 2025E
IRt RS 18.0%  12.9%  11.3%  13.0%  12.0%  12.0% E-3 ¥ T
4 A 82 93 166 226 298 388 B 0.838  0.933 1. 671 1. 697 2.232 2.908
VRO AR ARE -2 -1 -2 -1 -1 -1 AR 3.099 4.052 5.737 9.157  10.496 12.240
12 & T E)4Y 4 A1 84 94 168 227 299 389 H R BEREER 1.111 0.746 1.162 1. 474 2.015 2. 667
EEES 20.1% 19.3% 18.3%  18.2%  18.4%  18.3% % A 0.000  0.000 0.000 0. 679 0.893 1.163
iR E
PR % SO N ) &l aE 27.03% 23.03% 29.12% 18.53% 21.26% 23.76%
2020 2021 2022  2023E  2024E  2025E B AR EE 8.80%  6.95% 8. 00% 8.21% 9.05% 9. 65%
4 A1) 82 93 166 226 298 388 FN AR F 21.12% 17.95% 27.51% 18.24% 20.00% 22.06%
g it -2 -1 -2 -1 -1 -1 Wk
e 4 b 10 6 33 62 81 96 FELEMNEKE  31.49%  15.66% 89.33% 35.94%  30.48%  30.98%
k2 B E -6 -2 0 0 -2 -1 EBIT 3k % 28.92%  4.78% 106.99% 39.36% 24.19%  28.55%
T B EeLT 25 -22 -82 -91 -107 -126 R URILE S S 30.97% 11.37% 79.06% 35.49% 31.52%  30.30%
% EHALLHR 111 75 117 197 270 357 B R 21.20% 41.13% 55.56% 32.02% 19.26% 22.19%
i -76 -72 -93 -169 -149 -129 k¥ 4 V]
4% 7 -14 0 0 0 0 0 SR 72.8 53.1 40. 4 40. 4 40.0 39.0
E:i0) -23 18 94 1 1 1 5 B A R 544.1 609. 6 488.5 485.0 480.0 480.0
3% EHALHER -114 -54 1 -168 -148 -128 ISR 61.0 64.2 46.9 46.0 45.0 45.0
REE Sy 3 1 1 523 0 0 B 5 A R 45.3 86.2 80.5 104.5 101.9 78.9
L€ %y 18 7 -8 -14 0 1 =31 8 V)
B -22 -4 -2 -101 -119 -156 R /ARG -37.11% -34.03% -35.69% -53.8% -47.21% -45.03%
# T ENALHR -1 4 -10 408 -119 -155 EBIT 4] 84 BE4% 4 -697.4 -390.4 -97.3  -30.0 -23.4 -28.4
EIERED R o -4 24 108 438 2 74 ® R 67.27% 69.70% 72.50% 55.72% 57.47% 59.42%
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