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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S'2 5 N 3,006 4,632 4,673 4,846 5,7M 6,726 Uil s 1,330 1,890 1,912 2,576 3,573 4, 606
Wk & 54.1% 0. 9% 3.7%  19.1%  16.5% R & 12 23 18 36 43 50
ER-RIZ 5 ¥ -475 -717 -725 -749 -864 -983 A% 1,879 2,197 2,443 2,565 2,984 3,419
%4 &N 15.8%  15.5%  15.5%  15.5%  15.0%  14.6% Rk 44 77 37 59 69 78
£ 4] 2,530 3,915 3,948 4,097 4,907 5,743 AR 3,265 4,187 4,410 5,237 6, 668 8,153
%4 NN 84.2%  84.5%  84.5%  84.5%  85.0%  85.4% %8 74.8% 71.1%  62.6% 63. 6% 66. 6% 67. 8%
Bk AL B e -468 -736 -735 -761 -900 -1,042 LIRS 10 9 9 9 9 9
%A E N 15.6%  15.9% 15.7%  15.7% 15.6%  15.5% B = %~ 763 1,205 2,107 2,428 2,722 3,181
HEER -841  -1,227 -1,279 -1,303 -1,535 -1,776 %5 K 17.5% 20.5%  29.9% 29.5% 27. 2% 26. 4%
RS ON 28.0%  26.5%  27.4%  26.9%  26.6%  26.4% PR 125 121 144 151 168 188
ERRA -280 -305 -355 -354 -416 -478 R 1,102 1,704 2,637 3,001 3,351 3,876
%4 N 9. 3% 6. 6% 7. 6% 7. 3% 7.2% 7.1% %58 25. 2% 28.9%  37.4% 36. 4% 33. 4% 32. 2%
L€ -2 -20 -37 -39 -46 -54 * & &t 4,367 5,89 7,047 8,238 10,019 12,028
%A AN 0.1% 0. 4% 0. 8% 0. 8% 0. 8% 0. 8% 4310 455 0 5 6 6 6 6
B A ATALE (EBIT) 940 1,626 1,542 1,640 2,010 2,394 R A 3R 1,192 1,908 2,205 2,339 2,717 3,105
%A N 31.3% 35.1%  33.0%  33.8% 34.8%  35.6% AR Rk 1,024 1,320 1,350 1,515 1,812 2,114
% 9% A 23 37 33 46 63 84 R N 2,216 3,233 3,561 3, 860 4,535 5,226
%4 E N -0.8% -0.8% -0.7% -1.0% -1.1%  -1.3% K 053 0 0 0 0 0 0
W ALK -13 -5 -13 0 0 0 2R K R 15 26 28 27 26 25
AN RMMEEAIE 0 0 0 0 0 0 il 2,231 3,259 3,589 3,886 4,560 5,251
A 0 0 0 0 0 0 & 8 AR R RS 2,136 2,632 3,458 4,351 5, 459 6,778
%A% AT A 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% N 488 488 488 488 488 488
2 o A 965 1,669 1,633 1,711 2,123 2,528 ko BLA]A 850 1,463 2,313 3,206 4,314 5, 632
R IREES 32.1% 36.0% 35.0% 35.3% 36.8%  37.6% Y # R FR ARG 0 0 0 0 0 0
Bk Sk E -7 -33 -2 0 0 0 R AR AR SSH 4,367 5,89 7,047 8,238 10,019 12,028
A AT A9 958 1,636 1,632 1,711 2,123 2,528
RS 31.9% 35.3% 34.9% 35.3% 36.8%  37.6% e R S5
B 13- #% -227 -437 -416 -436 -541 -644 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 23.7% 26.7%  25.5% 25.5%  25.5% 25. 5% E: U Eo
% A1) 731 1,199 1,216 1,275 1,582 1,884 B 1.497 2.455  2.490 2. 611 3. 240 3.858
VRO AR ARE 0 0 0 0 0 0 AR 4.373 5.389 7.082 8.910 11.178 13.878
1 & T B A8 4 FliH 731 1,19 1,216 1,275 1,582 1,884 L e NEFR 1.712 3.335  2.690 3.015 3.903 4.584
ERES 24.3%  25.9% 26.0%  26.3% 27.4%  28.0% T R A 1.200 0.750  0.750 0.783 0.972 1.157
R E
P h % O N ) &l aE 34.24% 45.56% 35.16% 29.31%  28.99%  27.80%
2020 2021 2022  2023E  2024E  2025E B AR EE 16.75% 20.35% 17.25% 15.48% 15.79% 15. 66%
% A 731 1,199 1,216 1,275 1,582 1,884 FN AR F 33.61% 45.20% 33.16% 28.05% 27.41%  26.30%
VR ARG 0 0 0 0 0 0 Wk
ERELE 88 86 109 93 120 155 FELEFMANEKE  -15.066 54.10%  0.88% 3.70%  19.11% 16.53%
kB E -45 -28 -95 -33 -36 -40 EBIT 3k % -10.80% 72.92% -5.17%  6.38%  22.55% 19.09%
BTERTELTN 62 372 84 137 240 240 R URILE S S -11.49%  63.96%  1.40% 4.89%  24.08% 19.06%
28 EHNLLHER 836 1,629 1,314 1,473 1,906 2,239 B EEKE 10. 66%  34.91% 19.63% 16.89% 21.63%  20.06%
AT R -218 -538 -953 -423 -434 -639 k¥ 4 V]
H#F 0 0 0 0 0 0 K2 MK 3K R R S 1.9 0.4 0.4 0.4 0.4 0.4
i) 0 0 0 0 0 0 5 B A R 1,305.3 1,037.1 1,168.5 1,250.0 1,260.0 1,270.0
BEEHALER -218 -538 -953 -423 -434 -639 KA K 3K R R S 311.2 373.8  541.7 600. 0 600. 0 600. 0
JEA R 0 0 0 0 0 0 B 5 A R 64.8 39.5 37.7 45.5 44.1 46.6
i B 0 0 0 0 0 0 X 8 i)
b)) -545 -531 -339 -383 -475 -565 R /ARG -62.27% -71.61% =-55.10% -59.07% -65.33% -67.86%
£ T &I AHER -545 -531 -339 -383 -475 -565 EBIT #) AR A% -40.9 -43.9 -46. 6 -35.6 -31.7 -28.3
REeBARE 73 560 21 666 997 1,034 ® R 51.09% 55.33% 50.93% 47.18% 45.52%  43.65%
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