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3 47k F iR

3.12023 % RAEE F Z 4

2023 FZia % =8 (7 A 15 B-7 A 21 B) , 3 AM3) B AR CEE MIEL T 14773
Pk, Flrb 2019 B #138 K 3.99%. HHHKE AALIE 13952 2.k, ZRILATHE B BT
ALIEA BT T (-0.21%) , Fl kb 2019 4F 3¢ K 10.41%; B ¥ 4T E IR R AU 821 32k,
Rk i AT B3 K 1.23%, 5 2019 SRl B HAur w4kl — & 238 (-47.71%) .

# M kR http://news.carnoc.com/list/607/607541.html

S2EAREABRKELRH 2023 F AR AR Az LY

HENE Wt =+ KRR, FE TR X (RE) 2 ( “TWE” RBAR R
AR FH KX TAERE, L8 BE REKFELF LM IFIEX KA 2023F B RhiR B A
L, EMNBEORAFIONERYABANL. NEBOIFRER: WALESR S8 IR TR,
TR% P 2% B AR . BALLFRIE AR N,

2019wk, BRARAFELR T ERAASMNE R AR AF FELLE, £6,15125
AR, FAIAYE (K, ) | 5SAHRES FThdigds 2 RER04E 5, MAKEaR
M EHREMIEASH, W REE, HK, REAUH, RABRE LR, 5 Ldtay
B, RIAZE—HRUKF, EHARAREFPOLABIEFRARBSERDEZRE, AHLEZ4
AR AREAF AL RE TR, S EOHALH, AH I “BHEHEA+RL%” K
Y RIBIT R R B Fe RN R, A st = b gk bt iR a2 AR, AMBEH
REHME., G RERXREL T B5 Ak,

#r F & K http://www.chinawuliu.com.cn/zixun/202307/28/61296 3.shtml

3.3 B XUB AN —F B B IRA-M X 4

20234F B R Byat £ B P ibN ) o BB IR 4% SALE U R e #E R E 4T T AZN
Ko WM FOIEORBBIRS SLif, LKA dpRkR#, IR FRE, Paltesh, Hd g,
ik, P, WAL, SRS RE L,

BAECE FZEZS0NMT, QIEEAET. AR TRINHRB L FERROMRT. #HE
BEiAER RAELIAL T X, W202351¢ ABBIR SR P 3, 3k, &, E50E 8
SAN 77 @ #EAT i & AR, IR AR MO A 92214 . BETRMK R R R AR B T X, kg
TRAE AR, ERFAXEAR2I6T A, AER T, 2023F % K AP &K%
NIRRT B AR R81.8%, Rl EA3.35.

TH288 , —EBERNH, ESARBERLTT, FrEHOBMAINFRE, K
Rbkih, WiBR#E, ARBARFBEEFL T @, Fi&, Ha. 8. #Aa. LxForaT
84.5%, HEAKZ, A, iz, BAIL, LK, AEFEIKTT79, At—F AR
B o MR K, 20234 5% —F 5 ik IR 4 A ALRIR 4 53.99/ i, Rl 4458.98/ 1. 72/
iR R % 84.22%, RIARA10.65M B 5. AT kA, FHIAEFEDFHHRA
7.83BF, Bl 4E420.61/0 B B4RIR - B IR A 33.61/ B, Rl b5 485.95 0 0F; FiA
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MEHEEBRZRRRBRBE LG AT, AT AR KM EREF, E2HE
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1) Pillbkid: MARFMITHE2FIK L, BRETE RO THREZHEKR., ZK
M RAt RS ER, AATTRTHERERKOBH, - KT Bl s 2. BT,
WL R RAIRE SRR, N HETHETBIRS

2) ByMB: MAEZFEARAEALRY, ERBITERME, QLRMEZEHD
B, MEEHTHIFRL. NERBIEREEIME, BIRRE L LELEE 0, R, &
K3 6 B ) B BT 8) kB R

3) BEBA: THRTALMETFITERA TN LKL, A KK IR R E &, BHMHHE
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BogH, HRERKDEA L IIEMK, 2023 F, NI BEFEHLFY L, 25X IR
B# 1360 7 vk, it XA Z & Sk 800.1 77 ok, T &) ALE M A5 H
£ 3: & EELEN ) EA N BAAEE

_ R A FRAE ()
N R AL
() 2022A 2023E 2024E
w58 e i 002468.SZ 11.41 0.19 0.59 0.82 1.16 60 19 14 10
] 000089.5z2 7.27 -0.56 0.04 0.20 0.30 -13 182 36 24
BEBAe 601872.SH 6.41 0.63 0.76 0.91 1.06 10 8 7 6
i B 600688.SH 3.19 -0.27 0.07 0.14 0.18 -12 46 23 18

R IR : B R iER

6 M I&RT
1) EMBFEN;
2) b KRR
3) CEKBIRAF,

i 40l B3R B LG 69 E B B 4



S B ik A
W o e X 847 AR (7.24-730)

oA I AE

AIREZ Lo ATIREA P EAEF L A4 T 69 IE F AL F POk A R M AIE R AT, RETR A A RIE
RAOGESARE, pATZHLT AT HIRL MG, @IS LAB LR, R, FRRHEEEARE, 54706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B A BN

BEPHTENITT RGIEE RN SRR AT LR (FABLANERI) « PEARENBERLATE6AMAR
AT HEIN, B AREZAF BB 6 A RS N (AT A540) A8t B H48 K GE AR T 5 K& 4G 80Tk 18
YA A, P ARRTH AP IR 300 3 A B0, M H ARG (A3t h s b AREY) R ZARBKT 4G S (4t
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: AKRGAAN, AR B H48 ALK T H K KA HOKKE £ 20% 04 £

BAH: KER6AMAARN, MM R MM KIERTHREMEASHEKBAT 10%5 20%Z 4
2 8 R P AR 6MNAR, ANRAR B4 XKIER T R AR HKRRE A T-10%5 10%Z i\

B KKk 6MNARN, MEABM B A8 KIER T H R A KFKRBAT-20%5 -10%Z 4]

Fh: ARG6AAN, MEA Fl A48 AIEAR T 35K K P AE HOK RS £ -20% A T

BT RT: ARG6ANAAN, MkEADRS T RMMKIER T HKEMEE K 5% A L
TR BRI KT: Ak 6AAR, Tk AR IRAT R B8 KIEAR T AR E M4 H-5%5 5% 7]

BT KT : AR6ANAN, 1Tk EAKERIKT B4R KIER T H KA HS5%AT

Z£FY

B #IERBAA RS (ATRAR “And” ) A ¢ EIEARLEBEEER 2R IERZL T EW LFT 4.

ANl 5AEHE AT E LB A, 5ARE P IIRN RIEF GIER RAAE FAENE RIFE IR RAH, #EK
HA A B F R,

CGERABERTHELSHERPE) T 20175 7H 1 BREXFEH, ARERBANNEHEPER, & EF
AN BEAHE P, AEFNBTAE, HRGHEL, TSR AR E T OETE L. A s LA BEIK AL,
MR K EORERIBERAREFTOALERALA P Ao s RXBEMMT e HH R L TR B8 8] B AT AIE K
FHAT R S, LT A A X ) 8] RAE R F BRI ARAT R M SRR 5o

AdRE P 0912 8RR T AFHA, KR8 ik i3 a9 /A, T MR TR TEEATRIE. KRS &8
TA B NAHEAA R B A 8] T KA ARE S BagRIbr, AIREHTAE00IE R R BTATR B M A& . AL R TN T
Tk, TERARRAFA G RIRE. ERRI, ANETAHE AREFETH. TLARMNR -5 )
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, BWH RS QAT RIEANL A R R

AREDHELSEZR, A aEE AWK IERR LB TATY EHREIF. BEAFLT, AREPHEERE
W A BITAEAT N A GG IE T o BRI H B2 A B TR B Anf 5K 2L 8 TR R E R R AR EE A B A 13
& AT RIAIS, Ao S Bk R AT HAE A AR E AL N E MR 8 — 6 R R R TiE.

AIRER IR A B HIEFTH, KEB@FT, EAMMFAAAN TR AT F KB R LA Fe K o 4o 5] A
REIE A /AR, BRI ARERMRETAN REGIIRN. MT A, KE P ERF H KSR
H B F A, A SRR E w3 18 Tk BT A ALA .

WL ELBWHER B A



;f&hmé

SOUTHWEST SECURITIES

LB E AR (7.24-7.30)
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% & iE F A48 H A
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B E A 232 13122900886 13122900886 tsz@swsc.com.cn
B 7 AR 123 18502146429 18502146429 XSy@swsc.com.cn
%) — ik 19821158911 19821158911 Izhongy@swsc.com.cn
A7z 4K 1239 18616243268 18616243268 cyryf@swsc.com.cn
L% E YD A AE 232 13127920536 13127920536 wyyf@swsc.com.cn
K I A AR 4238 18957157330 18957157330 zymyf@swsc.com.cn
[% | 8 AEE 238 17863111858 17863111858 cyyyf@swsc.com.cn
F42 AR % 18801732511 18801732511 yiliyu@swsc.com.cn
T AR AE 25 13262983309 13262983309 bly@swsc.com.cn
%7 AHAE 22 38 18062608256 18062608256 Isyu@swsc.com.cn
B 45 T AR 2 3E 18817337408 18817337408 tiw@swsc.com.cn
b 45 AE 2 17275202601 17275202601 kyu@swsc.com.cn
X7 HEER 18601139362 18601139362 yily@swsc.com.cn
KR AR &6 % 18601241803 18601241803  zhanglan@swsc.com.cn
A B mAKE LY 15652285702 15652285702  yangwei@swsc.com.cn
El o3 I —3 e 18040060359 18040060359 wyf@swsc.com.cn
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