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-10.00 A MM PR PN g
BRIk : Wind, WWAIESRFRAT BRIk : Wind, \WWAEIESHRAT
& 19: FREFEFEME (t/F) & 20: RAXEFBMIE Gt/
12.00 10.00
9.00
10.00 2.0
200 7.00
6.00
6.00 5.00
4.00
4.00 300
- 2.00
1.00
0.00 0.00
2020-10-03 2021-10-03 2022-10-03 2020-10-03 2021-10-03 2022-10-03
BERIEIRE: Wind, WWAIESRFRAT BERIEIRE: Wind, \WAEIESHRAT

Pk LT

2023 4 R REEBLENFTH, 6 A2EEN T ERLEME, MR E. 2023 4 L34, 2ETI
TAkL G 5 14930 S0, [ HEIE K 7.0%. Horb, BCAGRL Wil BN TR & ek 5 13866
Jili, 667 JiMi. 336 JiMi, [FILLAHIEK 7.0% 2.2%. 17.3%. EERAFR. RGEER BINFITRE 4
TR A R EE DA 9 2. 2023 4 6 H, A DakAARL™ & 2629 Jill, HRHCREE 1.3%, FHBEK
9.6%. FEBARL WRAFTRL . W0 TR S GERL ™ S ) AR PR EL AR 3o DRk Al A= 7= (R E 454
B KA &G R 34.2%, [FEEHEC 0.4 AN E 70 sl BCATaRII e fRDRL h SR &b T 14.0%, [FIEER

EELW RS — RS RN oF A Y
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SHANXI SECURITIES CO., LTD. T s/ fTA B R

B 1.0 ANE S A

& 21: BRRBESERFESN Gu/am) & 22: ABEERNEHN Gu/amr)

4.50 4.50

4.00 4.00

3.50 3.50

3.00 3.00

2.50 2.50

2.00 2.00

1.50 1.50

1.00 1.00

0.50 0.50

0.00 0.00
[Tp] [Tp] [Tp] n [Tp] [Tp] n [Tp] [Tp] [Tp] [Tp] n [Tp] [Tp] o o o o o o o o o o o o
o o o o o o o o o o o o o o | — — — [ = | = i — — — — —
N Lh Lh h Lh th th 1h th h Lh Lh Lh h O 0 W W 0 0 W0 0 0 0 O
O 0 @ 0O 0O 0O O 6 O 0O 0 O @ O o (=] o (@] o o (@] o (@] (=] o o
S a4 N N h O N 0 DO - N oM a4 N M S 1 O N O OO - o
o - — - [ = — — — — — o o o o — — — — — i — — — o o o
0O 0 0O 0O 0O 0 O 600 0O 0O 0 O 0 O (o] o o (o] (=] o (o] (o] o o o (o]
[a\] o [a\] o o [a\] o o~ o o [a\] o o~ o [a\] o [o\] [a\] o o [a\] o o o~ o [a\]

ERIRIE: Wind, WAEIESFRER BRIKE: Wind, \LUAIESHRA

23: EBEERFEHN (v E24: 2ERANHAREE (A

4.00 3,000.00

3.50

2,500.00

3.00 !

2.50 2,000.00

2.00

1.50 1,500.00

1.00 1,000.00

0.50

0.00 500.00
o o o o o [qV] o o o o o o
< 5l S sl Bl 5 Bogk &l 5 5l o 0.00
3838888888383 L 308883298398
S T T T T L T S = T B S A S 4 dddd A A A M
i — = — — i — — . o o o o~ ~ ~ o o o o o o o~ o o
R RRIRRILILRIRRIRKR KRR R LY I LI

BRISKE: Wind, WUFAIESARAR ERIKE: Wind, WUAIESHRA

K= IR 5E

WK ST, AT A 28 H, WSMIE N 120 /5, L REREE SRS 280 Jo/F5E,
EfpP; i 50.00 7o/ T3¢, M EARRF. BoK™aJ7m, 827 H 21 H, SN 15.61 /8T,
IHEFEAR 0.26%; SIfE sy 20.54 TC/A F1, PREEIEEE 0.39%; SRMAAI%N 14.03 J0/A fr, FAEC L &k
0.21%; #EFANKEH 13.77 J0/A T, HHHEE 0.22%: #E 7 H 21 H, EFRERILIRM N 2089.79 370/,
7Y E S O

EELW RS — RS RN oF A Y
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SHANXI SECURITIES CO., LTD.

& 25: KEtEHIIHESRRM (T

TR/ 1T AR

[ 26: KAEMATIHTIARFM GT/AT)

300.00
250.00
200.00
150.00
100.00
50.00
0.00

450.00
400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
0.00

FERIRIR: Wind, WLIAIESAREN

B 27: KEitEmigtra KR M (Gu/am)

ZRIRIR: Wind, WFIESZAR

E28: B, @@tk (T/AR)

70.00
60.00
50.00
40.00
30.00
20.00
10.00

0.00

30.00
25.00
20.00
15.00
10.00

5.00

0.00

9)
=

’\ ’\ ’\ ’\

>
9)
=

FERIRIR: Wind, WLAIESAREN

[ 29: #8fa, B&HtLN (T/2AF)

ZRIRIR: Wind, WWFIESZAR

[ 30: &MEFRIEM (ET/m)

20.00
15.00
10.00
5.00
0.00

NN RN RN B NN N
PP PN H

2,500.00
2,000.00
1,500.00
1,000.00

500.00

BERSkIE: Wind, WFIESFSER

EHL W IRRE —RBREZFEAAR T A

BERkIRE: Wind, \WWAEIFSMSRAT
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SHANXI SECURITIES CO., LTD.

FE SRR T

TR/ 1T AR

AR EFBMEIFLELRFFE, MR EREN. 8E 7 H 28 H, KEILFRMHK 4769.47 6/, FREE FJE
BRI 0.45%, SHIMAEIFELINK 2.39%, TN FEIREL R 0.44%, SEFFMT&IA L EJE R I% 3.35%; 7 A
28 HER/NEI RN M43 N 2866.24/2801.11 Jo/M, FREL ) 51-0.05%/+0.08% . IS/ MR 5, 487,

b (R BN A ol S

AT AL 7160.00 J0/ME, 11 #8 28 LIS B 0.08%, [ FE E BREL B2 4 24.22 350 /8% , BREL 80 2.50% o

E31: BRERMEN GT/Am)

B 32: EAXEMREMN (/i)

3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

7,000.00
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00

0.00

FERIRIR: Wind, WLIAIESAREN

& 33: ERNEIEMN (Go/mh)

ZRIRIR: Wind, WWFIESZAR

& 34: EREHIMEN (T/F5)

3,500.00
3,000.00
2,500.00
2,000.00
1,500.00
1,000.00
500.00
0.00

A 000 0 0D 6 6 0@ O 6 @9 6 Q9 B

N N o N N N N &N AN N N NN N N

NN NN NN NN NN NN

G 600 0 6 6 @0 @6 & 0 B B @ &

DO H N M ON®DBOO A N

O ™« A A d d A A N NN

A 00 0 000 6000 0 060 60 B 6 6

N N N NN N NN N AN NN NN NN

6.00
5.00
4.00
3.00
2.00
1.00

FERIRIR: Wind, WLIAIESAREN

EHL W IRRE —RBREZFEAAR T A

ZRIRIR: Wind, WWFIESMZAR
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SHANXI SECURITIES CO., LTD.

35: EREHIMEN (GT/ig)

TR/ 1T AR

36: EASGHILEMN (FT/mE)

14,000.00 16,000.00
12,000.00 14,000.00
10.000.00 12,000.00
8,000.00 121888-88
6,000.00 6,000.00
4,000.00 4,000.00
2,000.00 2,000.00
0.00 0.00
N N N N N N N N
; , : ; L, ; . SN TN N TN TN IR BN
%’Q 2 Q’Q 2 'L’Qb‘ b\’&\ ‘o’&\ %’Qb‘ Q’Qv ’L’Qb‘ %69 ’ Q’Q g '\,o’ b\’&l ‘o’éo’ ‘b’Q Q’éo’ ’VQ(/)
Q N S & ™ % W Q)
BN RIS GNP AN RIS IR A R
ERIkIE: Wind, WAEIESZRER BRIk : Wind, \WWAEIESHRAT
& 37: &5EwENE (v & 38: H/ERETENIE (/A
35.00 20.00
30.00
25.00 15.00
20.00
15.00 10.00
10.00
5.00
5.00
0.00 0.00
2333388333333
4 & o o % wF = N oF oF F wF & © Ao o o o o o o o
2 2 9 29 Q 9 Q09 9 Qo Q9 ¢ & &F &FF &Y F P
[e)] — o n ™~ [e)] — on N ™~ [e)] — o /\/ % ,\: ,))/ (/); /\, q ,\: ,))
a8 88888888 8 8 o° IR I I A
04 N N N & N & N & & F Q& v v v v v v v v v
ERIkIE: Wind, WAEIESAZRER BRIk : Wind, \WWAEIESHRAT
& 39: ERNBEENIE (Go/m) & 40: EPREEMENIE (E9/6)
8,000.00 35.00
7,000.00 30.00
6,000.00 25.00
5,000.00
4,000.00 20.00
3,000.00 15.00
2,000.00 10.00
1,000.00 5.00
¥ oYY Yy Yy
9895389389889 95 IS L
Gddsaedddgad S oS o S oS S oSS
S 8 82838888 8 8 & g P A AP 4 PP
BRIEIRE: Wind, WWAIESRFRAR BRIEIRE: Wind, WWAIESRFRAR

EHL W IRRE —RBREZFEAAR T A
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SHANXI SECURITIES CO., LTD.

41: EHRMPEERHFFER

TR/ 1T AR

éifli*‘ Fi5 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22E 2022/23E 2023/24E(7)EJ 1H) 2023/24E (_EHIE)
S840 e | %k, 174.80 209.78 311.44 351.96 340.97 322.37 307.42 293.07 309.88 296.30 297.55
I 3 ERA 1,016.03 973.45 1,123.30 1,080.10 1,124.92 1,119.68 1,129.42 1,218.70 1,150.68 1,224.47 1,222.77
#no EA 12517 139.25 135.59 149.93 164.42 167.76 184.86 184.48 175.05 188.40 187.00
YA EA 584.70 601.78 656.07 672.36 703.88 715.65 723.87 745.93 732.43 762.09 760.79
B A ke " 7ok, 981.01 968.23 1,084.12 1,090.45 1,144.82 1,135.57 1,144.01 1,201.90 1,164.26 1,206.65 1,206.35
Ho EE 142.20 119.74 160.05 148.24 181.71 172.33 182.70 206.46 176.57 198.26 197.76
A E ERA 209.82 215.00 350.63 341.60 321.07 306.48 292.83 309.88 296.30 314.12 313.98
B ER % 21.39% 22.21% 32.34% 31.33% 28.05% 26.99% 25.60% 25.78% 25.45% 26.03% 26.03%
THEAR F 45 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(7E[E ) 2023/24€ ( LEB{E)
Ripo) s ERA 81.32 100.47 212.02 223.02 22253 210.18 200.53 205.70 209.14 205.32 205.32
i 3 EA 215.65 224.63 263.61 259.07 25717 260.78 260.67 272.55 277.20 280.00 280.00
#o " 7ok, 5.52 3.17 2.46 3.46 4.48 7.58 20.51 21.88 18.00 23.00 23.00
YA ERE 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 223.00 223.00
leB% 2% ERA 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 304.00 304.00
o A 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.02 0.02 0.02
A E 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 205.32 204.30 204.30
EBER % 49.74% 50.93% 87.46% 84.61% 76.70% 72.13% 72.18% 71.87% 68.67% 67.20% 67.20%
BRIKIE: USDA. WUTEIFSMFSTAT
42: EHMPERSTHEFRLERE
2%k b ¥ 2014/15 2015/1 61 2016/17, 2017/18 2018/19E 2019/20 2020/21 2021/22E 2022/23E| 2023124E(7TB{E) | 2023/24E ( LEB(E)
Wk BHk 61.65 77.89 80.41 94.83 100.66 114.10 95.10] 100.15 99.14 102.90 101.32
FE  Ah% 319.60 313.77 349.31 342.09 361.04 339.89 368.60 360.12 369.72 405.31 410.70
#o BN 124.36 133.33] 144.22 153.26 145.88 164.97 165.49 156.60 165.81 166.57 169.82
ERE @A 264.07 275.36 287.28 294.64 298.53 312.48 315.82 314.35 311.20 330.25 331.91
KK LT B 301.85 314.15 330.61 338.07 344.28 358.40 363.97 363.84 362.84 384.51 386.09
Ho B0k 126.22 132.56] 14750 153.07 148.83 165.06 164.86 153.88 168.93 169.29 172.41
WAEHRE  EhH 77.53 78.28] 95.82 99.05 114.48 95.49 100.35 99.14 102.90 120.98 123.34
EhER® % 25.68% 24.92% 28.98% 29.30% 33.25% 26.64% 21.51% 21.25% 28.36% 31.46% 31.95%
THXE b 23 2014/15 2015/16) 2016/17, 2017/18 2018/19E 2019/20 2020/21 2021/122E 2022123E| 2023/24E(TB{E) | 2023124E ( LHB(E)
BukEkE EH 13.85 17.01 17.14 20.12 23.06 19.46 24.61 30.86 30.32 36.77 35.80
g Ah% 12.15 11.79 13.64 15.28 15.97 18.10! 19.60] 16.40 20.28 20.50 20.50
#o BT ok 78.35 83.23] 93.50 94.10 82.54 98.53 0.74 91.57 99.00 99.00 100.00
ARE @A 74.50 81.50] 88.00 90.00 85.00 91.50 93.00 87.90 91.00 95.00 95.00
RNiERET  BA% 87.20 95.00] 103.50 106.30 102.00 109.20 112.74 108.40 112.70 118.00 118.00
Ho a ok 0.14 0.11 0.1 0.13 0.12 0.09 0.07 0.10 0.13 0.10 0.10
BAEHRE EH% 17.01 16.91 20.66 23.06 19.46 26.80 31.15 30.32 36.77 38.17 38.20
EAERL % 19.51% 17.80%! 19.96% 21.69% 19.08% 24.54% 27.63% 21.97% 32.63% 32.35% 32.31%
ERIkIE: USDA. WWFIES/ASER
43: SIRMPE/NEHEFLER
A E ¥4 2014/15 2015/161 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(7Eﬁ ) 2023/24E ( LHB(E)
Ripo) s EA 194.89 217.89 24438 262.70 287.18 280.69 299.66 284.08 272.60 269.31 266.66
fa 3 A 728.07 735.21 756.41 762.88 731.00 762.21 774.41 781.05 790.20 796.67 800.19
#no EE 159.07 170.19 178.92 180.86 171.27 188.17 194.80 199.39 210.47 207.96 209.54
YA ERA 131.60 136.50 147 .56 146.52 139.25 139.19 163.70 161.13 156.42 157.13 154.79
% 2% ERA 705.38 711.61 739.84 742.05 734.81 747.40 787.74 792.52 793.49 799.45 796.14
Ho " 7ok, 164.45 172.84 183.35 182.47 173.67 194.33 203.35 202.85 21717 211.62 212.62
A EE 217.58 241.49 260.95 283.53 283.37 295.50 286.33 272.60 269.31 266.53 270.71
EAERLE % 30.85% 33.94% 35.27% 38.21% 38.56% 39.54% 36.35% 34.40% 33.94% 33.34% 34.00%
L= RIE 3 L 253 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(7EE) 2023/24E (J:HE)
R e b EE 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 139.03 139.58
a3 EA 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 140.00 140.00
#n A 1.93 3.48 4.41 3.94 3.15 5.38 10.62 9.57 13.50 12.00 12.00
BAAHE EE) 16.00 10.50 17.00 17.50 20.00 19.00 45.00 35.00 33.00 36.00 34.00
Mk R A EA 116.50 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 153.00 151.00
o EA 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 0.90 0.90
-3 " 7ok, 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 139.03 137.13 139.68
EBE R % 65.33% 86.64% 96.58% 108.43% 111.82% 119.06% 89.75% 92.41% 93.94% 89.63% 92.50%

BRI -

USDA. WAIEHMZER

WA ARG — R

& E 3R BAAF 2T B A
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SHANXI SECURITIES CO., LTD.

44: EIRMPERRBFFER

TR/ 1T AR

ARLA 4z 2014/15 20151161 2016/17, 2017/18 2018/19E 2019/20 2020/21 2021/122E 2022/23E 2023/24E(7E(E) 2023/24E ( LERE)

BEE  AA® 113.87 127.89] 14258 149.90 163.74 176.61 181.64 187.33 182.44 17356 173.49

Ji -2 478.55 472.94 490.94 49484 497.34 498.91 509.32 513.74 51249 520.77 520.49

#0n B 41.12 38.33) 4121 46.59 4397 4232 46.46] 54.67 54.51 54.15 53.50

BAESET BAL 477.49 468.11 48355 482.17 484.59 493.75 503.65 518.63 521.37 523.91 523.77

o AR 43.58 40.34] 4719 47.25 43.90 43.41 51.17 56.90 55.57 56.43 55.81

BAEE  AH 114.93 132.72] 149.97 162.57 176.49 181.77 187.31 182.44 173.56 170.42 170.21

EAHEL % 24.07% 28.35% 31.01% 33.72% 36.42% 36.81% 37.19% 35.18% 33.29% 32.53% 32.50%

THAA 4 2014/15 2015/16) 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/122E 2022/23E 2023/24E(7HIE) 2023/24E ( LERE)

BEA AW 53.10 69.00] 88.00 98.50 109.00 115.00 116.50 116.50 113.00 106.80 106.80

Ji - 144.56 145.77| 147.77 148.87 148.49 146.73 148.30 148.99 145.95 149.00 149.00

#o BTk 470 4.80 5.30 5.50 3.20 2.60 422 595 460 5.00 5.00

BAESEET ‘AL 144.50 140.80] 141.76 142.51 142.92 14523 150.29 156.36 154.95 152.00 152.00

Ho AR 0.43 0.27, 0.81 1.36 277 2.60 2.22 2.08 1.80 2.00 2.00

WAREAE BH% 57.44 78.50] 98.50 109.00 115.00 116.50 116.50 113.00 106.80 106.80 106.80

EEERL % 39.75% 55.75% 69.48% 76.49% 80.46% 80.22% 77.52% 72.27% 68.93% 70.26% 70.26%

ERIkIE: USDA. WWPEIEFS/ASER

= P =
BARAFAS

1. REFN: 2023 FLEFRE. EPEATFEIRN 27.65 1270, B ETF 13.53%; VAR FiHE
7276.98 Fit, AL ETF 55.36%; F1AEEFIIE 5197.28 F76, R ETF 28.77%; Hodr 2023 44—
R, ANE R FEIN 15.48 1476, IR BT 5.59%; PR ARG FIE 3366.33 JioG, [HEL
ETF20.88%; ARG A 2099.04 T35, [FILL T FE 11.98%; 765 36.06%, #5HaE 228.79
Jiot, W54 288.95 Jigt, EHIZE 8.05%.

2. WAHE. XT 2022 FERR BB E R R E IRI% T KRS 1 A S 5 — M E R PR S R A R PR 2 1 R
MEIAE . A BN ERAT T 20237 H2S HEF T ENUEEFLSBEHSRESWME L
RS IRE, S LA E R TR EBOEE T (ST 2022 4 R HIE B 20 RIS vk
2T IR 1) B 2 55— A o IR 0 o PR 2% R A DI ZR), A 7) 2022 £ PR JRE S 3 i 1 &1

TRAZ T PR 1) 12k I8 2 25— /o o BB U A 50 /4 S P e BB 45 A2 P i vt 5 353t 190 44, AT MR

BRAES P R P AR S B Dy 1,001 T3, (A 2023 4F 7 20 H A F]EURA 4,538,322,823 ik (1 LL A
H0.22%.

e g ) B — TR B3P AL o ST
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SHANXI SECURITIES CO., LTD.

PR 37

PR & BRI A B R K T R BOR A A B R B XU o Bl RS B AR Ok T R EOR TR 2 45, AT
SR A R A . B HRE . TRt B R R E 3B B AR R4yl b A Tl B R A )

E5L M RRE— RS FEAR R LF A Y
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SHANXI SECURITIES CO., LTD. TR /1T 4R

SHTImEE:

KFABAEFEIEHFUHBIEAESFSAIE, KAKE, UBMORAWSE, Wz, EYHEAERR
He RAMNIESFMRB/ENARTFIUR013R, RIEFERIFEEEEMR, MRAFEZUFE, SHELER
BIBKIE. AMEFWERHRRAANARI S RATEE, FEH, BEA2ERREDHEEER
BERSIU R BEHKEEZIEAMRERNMME. FAFKERFABCHSH. sl dZEhREENE
BABCEMARERFF.

BRI :

BURE %77 AR HY 612 N BIATIRRM (ST iE%) I IS R Tk BRIE S 2. Hrb: A B
BUAIR 300 SRR ; BT R SARAR RS SRR RO S SEIRUEE IR RO B, ZRR A
SRR SR 500 FERONEAE,

TR EXEHRBLENER, ZEAAETETALNERGEARREEN, RELEER,
B TR A BRI AT . (FRES. FoARE SRS R RS BA TR

VR R

— AR
EN: Ttk ST EERE T 15%LL L
Wi TSRk ST BRI T 5%-15%< [8);
it TR SRR B R BN T -5%-5% 2 18]
WHF: T RkEE SR E RN T-5%- -15%2.08);
T FUtKIEE S EEIER-15%L L.

QAT :  FOEKIEE AR EEEE 10%10 L
ELRm: FuitEkiEfax EERB N T-10%-10%2Z [6];
BEAR™: TR SR EERR-10% L.

— R TTFR

A: TR EIERNTFT RN EERY;
B: TR TR EEEL.

EELW RS — RS RN oF A Y (17



N IFEESBRBERAT e e e
@ SHANXI SECURITIES co.ﬁ.TD. T AR/ AT AR

RFRAR:

WWAIES BRI ARAB(ATER “A77 ) RZFIEFRFTE BN FZ TR, ARERET RRIAATEN
EATER, EARETRIEZFERERMEMTES. A\THAEKK, REFEE. £EFNBERLT, &K
SPHESIMRENELHTHRIEMANREZN. EETELT, QREFMETARERERS
PHEMARSIBERAREMNRE. RREMBHER BRI RE 5 Y HIFIE . £FRE
H, RAWUALSARERHER BERIENFS—BRRE. QRSHEXKNAEERFTNERTA
REFAHERZAREFRIN EHARLITHIESFBI BN, T AR FEAXE R AR B ERIT
M FmiE RS . BRNYEZERI AT TREFEAEZMARSENENFEPR. AREANBEENE
ITIHENS . FAREMNAREFE. REMERERE—VINF. REQFVELXPEEN, FARENE
MER IR FUER A REUEEARRE N, SEEHRESR, HBRXTLGEMEMEA, HUEMR
LB EAGRER. BN, QENGREMEIERELERFERNNF.

&K#E (RMIESMRMERLAT) NEFILAER, BIEQXRARTEARESMRREFLBIRBEAR
ZRBIRAEAEASINA; ZIEEARASINARE RN BT HRE R ATESFMRRE. FIEEK
H R NANESFMRMERIL BT ZZENNAE, BRRFRBRBIRNIGREEITI S EE L HTE.

&KE (RMIESFSMRMERLATE) AEFRRRARIESARUSZEATI BB LBIESHRRERE
RGN, RRABNEFHRUFZEFRLARREBRECAAXEFTHIESFHRRSE

&iE GEFHSELENARETEARRENLAE) 1 GERZENBRETIEARRSEMN LS
4Ny MEFLLERMABRIESFMRA SZEFETFRIEALHE.

PR IESR TSR :

L i3
EEHBEMXEILIKE 5159 SRR T HRERVTHEA X EEFH—K =
MR T Al NS FE 3 1% E 517 B

pN =
XKETHA#H O SERFOCAE2E LtERTFEEXESEFRE 2 Sk 1 SHEW
BiE: 0351-8686981 B eEhdhiy A FE25 B

http://www.i618.com.cn

EELW RS — RS RN oF A Y



	生猪养殖股的逻辑框架：猪价与能繁母猪的4象限模型
	农业板块本周行情回顾
	行业数据
	生猪养殖
	家禽养殖
	饲料加工
	水产养殖
	种植与粮油加工
	重点公司公告

	风险提示

