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8] 2023H1 EAALN 1.25 12T, BT iE 16.9%, J3#&4 400 0.12 1T, Flt
F % 36.7%: £ % 2023Q2 52 HILN 0.69 12T, B Fo F i 25.7%, 124 4 4134 795.0
7, BT 45.3%. &AMV METFEZA TN, it 2023-2025 F AN A H
4.8 (-0.8). 9.6 (-0.4). 13.6 (-0.6) 1zT, Flr3E%k 39.4%. 100.8%. 42.2%:;
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BRI, #EABLTHFEY, sSHIANFE—RHER, Mt L2408 T 54
BRYFEH, RERAPELE S AN, TARELEFIDEN 031 121, FlHE
K 36.6%, EHMAE KIRAZRXTHLE L 7T K.
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EAE &, »NE) 2023Q2 EAER LT 1.8pct, £ AT I 4427 41 E RILH
BURE AR RARR Ak 5 B K AL 32 2 38 e i A L AT BT 8. % B 7 @, 2 ) 2023Q2
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2021A 2022A 2023E 2024E
RN ONCRED) 382 342 4717 958 1,362
YOY (%) 52.6 -105 39.4 100.8 42.2
Ja 2 % A8 (& 7 A 76 26 73 156 213
YOY (%) 58.2 -65.7 183.0 112.4 37.0
241 (%) 37.4 35.2 35.8 335 325
%A £ (%) 19.8 7.6 15.4 16.3 15.7
ROE(%) 9.8 4.7 9.6 17.2 19.4
EPS(#3#/7T) 0.75 0.26 0.73 1.55 2.12
PIE(1%) 36.5 106.4 37.6 17.7 12.9
PIB(#%) 3.6 3.6 3.3 2.8 2.3
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AT~ 741 768 650 1184 1488  BIKA 382 342 477 958 1362
A 349 259 393 726 1033 FdaAk 239 222 306 637 920
R &Y YR &) 263 285 0 0 0 FLHALRMR 2 2 3 6 8
By TR E 12 31 30 93 81 ELHM 6 5 9 13 17
FRAT IR 12 14 23 51 54 R 35 41 54 70 82
B 26 49 55 162 151 HEFA 16 14 15 23 33
Hp R 78 129 149 152 168 MHH A -2 -2 3 14 31
EARBE > 263 429 505 800 1018 KA RfEAR K -2 -2 0 0 0
KA 0 0 0 0 0 HAuksi 1 2 3 3 2
&~ 180 215 302 578 778 ARMEE S 0 0 0 0 0
RS~ 59 57 61 67 74 HBTHNE 5 5 3 4 4
H AR 24 156 141 155 166 T A RS 1 1 1 1 1
=& 1005 1197 1155 1983 2505  ELAHE 86 51 104 224 311
R 188 275 161 818 1104 BRI 4 0 3 3 2
2R 34 80 80 708 991 TSIk 1 1 1 1 1
R A AR RO AT IR 106 139 0 0 0 AIHEHR 90 50 106 226 313
HALF ) AR 48 57 80 110 113 FiEH 10 1 18 37 52
ERS Rk 3 90 75 69 58  ##1 79 39 88 189 261
KA 2K 0 88 73 66 56 Y HEMAME 4 13 15 33 47
HALAER ) 7 B 3 3 3 3 3 EEAEANEEAHE 76 26 73 156 213
%At 191 366 236 887 1163  EBITDA 114 86 134 289 425
JHM RS 43 56 71 104 151  EPS(%) 0.75 0.26 0.73 1.55 212
LA 92 92 92 92 92
AN 471 477 477 477 477 2021A  2022A  2023E  2024E
B hE 207 205 277 421 631
V3 & S IR AR A 770 775 848 992 1191 Z LA (%) 52.6 -10.5 39.4 100.8 42.2
R AR AR AR S 1005 1197 1155 1983 2505 &k AYHE(%) 39.7 -41.0 103.7 115.9 38.9

V38T E)AF ) 58.2 -65.7 183.0 112.4 37.0

FRFVE A

24 F(%) 37.4 35.2 35.8 335 325

% F) % (%) 19.8 7.6 15.4 16.3 15.7
ROE(%) o8 47 96 172 104
BEEHALR 45 3 235 77 374  ROIC(%) 8.9 4.4 8.5 11.0 12.6
b IR 79 39 88 189 261 ZREe S
718 R4 32 34 30 53 84 I RARE(%) 19.0 30.6 20.4 44.7 46.4
W %% A -2 2 3 14 31 4 AT E (%) -38.4 -10.7 -23.9 6.6 3.0
S TP -5 -5 -3 -4 -4 R E 3.9 2.8 4.0 1.4 1.3
TERELH -74 -79 128 -153 35 kFHE 37 25 35 1.2 1.1
Atz g AR 13 17 -10 -22 32 EBmRS
BEEFHALRA -113 -213 -102 -343 296 B RAHgE 0.4 0.3 0.4 0.6 0.6
AL H 59 149 106 348 302  RHIkHAHE 1.8 1.3 0.0 0.0 0.0
EEidy -61 -57 0 0 SAERFKAEE 2.8 2.0 5.1 0.0 0.0
AT ALK 7 -6 4 5 Hprair (L)
EXEHALR -6 109 -29 53 AR (R ) 0.75 0.26 0.73 1.55 212
48 31 14 46 628 282 ERAEALRGHED 0.44 0.03 2.34 0.76 371
KA 0 88 -15 -6 A1 BRRARE(RATRER) 7.65 7.69 8.42 9.85 11.83
38 LG A 0 1 0 0 0 FEZi- S
FANARIE Do 5 6 0 0 0 PIE 365 106.4 376 17.7 12.9
ERE T4 R -25 -32 15 -650 325 P/B 36 36 33 2.8 23
A 3 A B 74 -101 134 -295 24 EV/IEBITDA 19.3 27.6 16.9 9.0 6.1
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