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FE2M 54847 2021A
TAEPA(EHZ L) 653

¥ K % YoY % 30.8%
)2 B8] A 104
(B 7 L)

¥ K E YoY% 9.3%
2 F% 27.8%
BRI E ROEY% 8.7%
EPS(#Ei) (L) 0.90
A E PIE(Z) 39.01
4% % PIB(1%) 3.70

2022A
722
10.5%
151

44.3%
31.7%
11.2%
0.85
25.49
2.86

2023E
928
28.6%
213

41.2%
35.7%
13.1%
0.86
26.86
3.51
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2024E
1,321
42.4%
318

49.5%
36.3%
16.3%
1.28
17.97
2.94
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2025E
1,708
29.3%
427

34.1%
37.1%
18.0%
1.72
13.40
241
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= R ¥l B A A FIE & B4 HH A
LB 2021A  2022A 2023E 2024E 2025E DR 2021A 2022A  2023E 2024E 2025E
Vil 832 856 1,108 1,426 1,873 L3S IN 653 722 928 1,321 1,708
B RA 305 192 402 601 956 Bk K 472 493 597 842 1,074
ELC R 2 2 5 7 9 B AL B A 6 6 9 13 17
YR8 142 151 201 251 279 B A 20 24 32 40 48
AT 6 7 9 13 14 EHEEA 20 21 28 40 46
Yoy 122 168 154 216 279 HEE % A 23 27 34 46 60
A 255 336 336 337 337 4% A 2 -14 il 2 -4
FERHF = 451 616 670 683 688 BALIR K A3 2 0 -1 -1 -1
* AL 0 0 0 0 0 Eeg s & 3 9 8 13 10
B 2 3 = 352 306 361 418 446 H A 9 3 9 11 15
PR 15 15 15 15 15 & LA 120 176 246 367 492
£ 83 296 294 250 227 ESITN &S -1 -3 -1 -1 -1
xE&H 1,283 1,472 1,778 2,109 2,561 FIH & 119 173 245 366 491
A R 71 121 143 155 181 P A3HL 14 22 32 48 64
#2 Bt 1 0 5 4 3 %A 104 151 213 318 427
JLAT 24 14 1 33 37 47 P & EiE 0 0 0 0 0
JLAT 2 32 83 56 69 74 =Y INGREF i 104 151 213 318 427
b 24 28 49 45 58 EBITDA 165 202 285 408 538
FRE RAx 8 6 6 6 6 EPS (% 4F)() 0.90 0.85 0.86 1.28 1.72
KA 0 0 0 0 0
FA 8 6 6 6 6 AeAEA Bl HFA
R At 79 127 149 161 187 2R 2021A 2022A  2023E 2024E 2025E
W e g Bt &
DI 0 0 0 0 0 BEEHAER 96 150 237 268 427
o
JEY: 2= 1,203 1,345 1,629 1,947 2,374 P 104 151 213 318 427
5 Tﬁ"'ﬁﬁ‘ 1,283 1,472 1,778 2,109 2,561 A7 18 A4H 48 49 57 67 75
W 555 ) 1 0 0 0 0
FEM 538 LN FRARR 3 9 8 13 10
% Vo
LA 2021A  2022A  2023E  2024E  2025E TIERAELY -56 -49 -29 -107 -69
ESIN N ON 653 722 928 1,321 1,708 £ 2 8 4 4 4
Fl He 30.8%  10.5%  28.6%  424% = 29.3% EEEDALE R -298 -247 -103 -68 71
= N
gfﬁg/“ I 104 151 213 318 427 KA E -56 -174 111 -81 -81
[ bt 9.3% 44.3%  412%  495% = 34.1% KRS -245 -85 0 0 0
%f;jf 278%  31.7%  357%  36.3%  37.1% g 3 12 8 13 10
ROE% 8.7% 11.2% 13.1% 16.3% 18.0% EREDAER 362 -13 76 -1 -1
%F;(S;éfﬁ 0.90 0.85 0.86 1.8 1.72 FA R 426 0 71 0 0
ks
P/E 39.01 25.49 26.86 17.97 13.40 PiEd 10 0 5 -1 -1
P/B 3.70 2.86 3.51 2.94 2.41 F A 8RR -1 -11 0 0 0
EV/EBITDA  25.10 18.07 18.70 12.57 8.85 A R AR 161 -110 210 199 355
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KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
. AL R TR RERIER G K E ARSI R PR ILT I

I A BAERIERBER, BRABBREHEARE, ARG —E R EETTERABERERE RIe, FRIEABEEGRN
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FEN: AR SR T AR 20% A L P TR TITE
AIAAR G ERAER ¢ 7R 300
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