IEAFFRIRS - AT LIRIZ E R - R R
Wk % TF R AT bSR3 B AR

FERIEE, BAAREES
W (H)

BEEE
B A7kt ot
HHRF G, BAEKE, IR T .

A BT BRI M IR T3 19 AUlek, 30K 839 5T/vk, AEsss, A
FRGHEFAZ AR, R G T, KB B ¥k o A E 15351 H ek,
IRk kBB 30.27 Fek, BhE 16.47%, & F TR HKE, EX
i, GNHm S A FEATENL, THAWEREE, KABBEALE
167.69 #vd, IREL LAY 18.94 ek, B4E 10.15%., FE A%, KB
HSA O B ¥ A 2531.91 Fek, EREb LBV 38.09 Fek, BT 1.48%.
W8 AB, HRIERE R GEREG RS, THERME. Af
BT S5, FOHENAREES.

WERT &, BPNAETEAKIE L,

AR LT = £ BT BB ERNASNIR 2150 Tk, Kk ERH-F. 4
%, PR ABE, uETHaEk, [BRRRER AT, FRE,
SR A B F AR BRI, T T HR TG RBRA =R {2
R i % 8 5| AR 7 B TR s 09 el , TAE RSk T X EA RS b
F, BN EATE A .

fEAE 5 3

FAVEFAT L PR

REedRR: T R ABIRM; R4 BTN, B AN T,

4ok B ik JE X Z B WY S 7 B3R

) IRSEUESS

SIE= SOOCHO

W SECIIRITIES
OW SECURITIES

2023 %08 1 05 H

FEFDHTIF RN
#kiE S S0600523020004
chensx@dwzg.com.cn
AR RFE
#kiE4: S0600518120001
021-60197988
yjs_chenl@dwzg.com.cn
EAHIF bbb
#kES: S0600523020001
010-66573538
guojingjing@dwzg.com.cn

GRS S S
T TS 17300
20%
16%
12%
8%
4%
0%
-4%
-8%
-12%
-16% +
2022/8/5 2022/1214 2023/414 2023/8/3
AAXAR
BB ALK, BN E &
G
2023-07-30

CEEF ZIF AR, AN
GEY S
2023-07-23
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LSRR RIR () IR=RAESS

By - OO 4
Ja R B i o TP 5
G R i TP 6
ey = 5 7 A . SRRSO P PRSPPI 7
IR EA T EA IR Y
AR e 7 i PO 8
R T oottt ettt et et et ettt et et et et et et et et et et et et et et et et et et et et et et et et et et et et et ee et ee et et et et et eeeeeeeen, 9

No ak~owdRE
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47 332 4R, [Z) R=EUSS

Bl 1 EGEZRFE B R FEHER I oottt ettt ettt ettt ettt ,
B 2: KRJETRIEBB AT TN E] (00) oooeeoeeeeeeeeeeeeeeee ettt ettt n ettt en et et et s e e et et e st etenneeaens ,
B 3: AR BRIRTEJE FLANG] (00 ) coeoeeeeeee oot ee et et et et e et e et e er e et e et ete et et et e st e et e nee et et are et eeees A
Bl d: FIEF HIEEMAE (TUIP ) oottt ettt en ettt en e e
Bl 5: BB EEMAE (TUIPE ) oottt ettt s e en et s etene e en e eneee e
Bl B:  BD A EEIEZEMAE (TUIE ) oottt ettt ettt ettt ettt ettt <
B 7: BRI AIEEINFE CETUIPE ) oottt ettt ettt en ettt et enn e <
B 8:  FFHUHRBIEMAE (TUIME ) oottt ettt ettt ettt ettt ettt <
B O:  EFRIEBIEEMNAE (ETUIPE ) oottt ettt ettt ettt ee ettt et enn e <
B 10:  AABAERIENAE (TUIAR ) oot e ettt ettt ettt ettt ee ettt ettt et en et en et en e
B 11 EFRRARLEGENITEE (ETTIE T IEH) oottt
B 12: ZFREETIFR R AT (TP ) oottt ettt ettt et ettt ettt ettt '
B 13: FRHETIER R T (TP ) oo ettt ettt ettt ettt ettt ettt '
B 14: RN TT R A A A () oottt ettt ettt et ettt ee et enneeens :
B 15:  FRNETIBRIE R IEF (TTPE ) oottt ettt ettt ettt ettt enn e :
B 16: E A EZBAER T EEIER (TUIFE) oottt et er et :
Bl 17: G- EBEIE T (ZETUIPE ) oottt ettt ettt ettt ettt ettt |
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AT Ak 3R IR B 4R

1. REATHEEER

[7) IR UESS

SELCS S00CHOW SECURITIES

FEFSHOR B Rk 3288.08 & 4% B Bk 12.16 5, k1@ 0.37%. M RAEF A 2.23
TACA, 3 LR Bk 0.46 FALL, #Ktd 26.01%. KEZ A A B 5303000k 2645.42 &,
B _EJE F#E 55.17 &, kP& 2.04%. AR AEFA 262.14 107U, B EJEE A 48.50 12T,

kg 22.70%,

Al EELMHAERBEEN

6,000.00 -

5,000.00 -

4,000.00 -

3,000.00 -

2,000.00 -

1,000.00 -

0.00

AM‘\W

2014-07  2015-07  2016-07

2017-07  2018-07  2019-07  2020-07  2021-07  2022-07  2023-07

LiELA ¥ 7 PR A8 4K

B RR: Wind, AR ZIEAFR T

AT dy, A RIEAT =69 8) AT T HER (+1.74%). JEFTHER (+1.52% ). K

R (+1.33%), ZktaaA]

e (-3.37%).

B2: ARHKR@IENE (%)

Z NG A REe (-7.16% ). A AR (-3.66% ). LKk

B3: AR HEkKEEAAE (%)

2.00% -
1.80% A

| 1.52%

| 1.33%

1 0.47%

| 0.31%

1.60%
1.40%
1.20%
1.00%
0.80%
0.60%
0.40%
0.20%
0.00%

1.74%

TRENR /’rHTHmJ? /K?F» ¥Jr% US4

(q

0.00% - T T
-1.00% -
-2.00% -
-3.00% -

-2.81% -2.95%
-4.00% A -3.37%

-3.66%
-5.00% -
-6.00% -

-7.00% -

-7.16%
ARG UGy doBEPR  RFREIE  BRe

-8.00% -

F BRI wind, & ZIESFFRFT

HH MR EXZ B ET B AL

HIERR: wind, R ZIERHRFT
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AR A WSS

2. JF3uE) MR T A

FReh RN A R, RET A 28 B, KF &AL 5500 XF3h A BEFEHRASFAN
R T2 13 7Ulek, 4RIK 755 Ulek; BE 7 A 28 B, AR+ 4000 XF3) HHEF 4%
A ER AT, JRIK 440 Tk, BE 8 A 4 B, ZM 6000 K3 F 3Bk F R AFM IR
FLTF Bk 33 Ufedk, FRIK 1207 U/,

BOH RN TR: B2 8 A 48, A2 8%0 5500 KF3h 4IPS0 IR
PR 19 U/, 3R0IK 839 T/vk,

Ba4: iz RN (L) BS: % v hRME (L)
3,000.00 -
1,800.00 -
2,500.00 - 1,600.00 -
1,400.00 -
2,000.00 -
1,200.00 A
1,500.00 1,000.00 ~
800.00 -
1,000.00 4 600.00 A
500.00 4 400.00 4
- 200.00 -
0.00 . . . ; 00 +—r+——"—"—+—T"—"—T """
2019-01 2020-01 2021-01 2022-01 2023-01 823838833853 &883=23838
SERIYIYdIIdIIdINI]IYEI’R
—— K] # 28 Q5500 F AR
5 & AiE4000 K ERE A B B A9 ) R HR(QB500): L
M 6000 K F3h 7 S B 5 A5 AR
BERR: TERETHR, RIIEFFLA AR wind, K ZIERHREAT

FHHRMAEIERKIRLTR: BE8HA 20, FRHBEREH HENRISHIRL T
Lok, AL 716 ik, B E 7 F 28 B, CCTD A2 B & #% 5500 XF3h A M4
IR RE 1 AUk, FRIK 734 Ulek,

FR3h M AR FERIRL LK. BE T A 28 B, MK a7 RiE NEWC R
A4 IR £ 3K 9.35 £ U/, Rk 140.33 Uik, B E 7 A 28 B, HiEFEE/i&RB
PR MARIEHIR EK 110 £U/PL, RIK 96.25 £U/ML; RE 7 A 28 B, BM =%
ARA BE & A& 45 53Rk £ 7K 12.60 £ 5T/, 3RIK 110.10 £ 7T/04,
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AT Wb 3R 37 B 4R

B’6: 3hHBAsHMmME (k)

[7) IR UESS

SEE SOOCHOW SECURITIES

B7: B3 HHME (XTME)

1,400.00 -
1,200.00 -
1,000.00 -
800.00 - ’/l\\/

7

60000 fm o NS

400.00 -

200.00 -

0.00
2019-01

2020-01 2021-01 2022-01 2023-01

iR B J) B A6 S

CCTDA 2 & & #-F5500 K F ) /) I G¢ 4%

500.00 -
450.00 -
400.00 A
350.00 A
300.00 A
250.00 -
200.00 -
150.00 -
100.00 -
50.00 A

0.00
2019-01

2020-01 2021-01 2022-01 2023-01

—— i3 NEWC Index # 4k & 32 4% RB Index

BRH ARA

HHRAR: FTERRTHN, RXIEFALA

HIERR: wind, R ZIEAFR T

3. BN AL T H &

T2 R RN AR A K

BETA288, LBEER2FEERT SHMIRLE

T, 3R 900 Tlek: BE T A 28 B, FTAb AL EAEREE RN IR LR 130 Ak, K

2030 7T/,

PR BN A0 L3k

BES8 A 48, BNETRAEEL Y E D RSP

IREL B 3K 10 AU/, 3R 258 EUIE; AR E 8 A 4 B, N T BT ESERMIRL

L 20 ATk, AR 2100 T/,
B8: FiHEAEME (k)

A9: BREAREME (E4/ME)

4,000.00 - 600 - r 4,500
3,500.00 500 - - 4,000
3,000.00 J\ - 3,500
250000 - 400 - /‘ /\ L 3,000
2,000.00 300 '(V VT 2,500
1,500.00 . 2,000
200 - - 1,500

1,000.00 A !

- 1,000

500.00 - 100 -
- 500
0.00 . . . .
2019-01 2020-01 2021-01 2022-01 2023-01 0 X X " " 0
2019/1 2020/1 2021/1 2022/1 2023/1
—— LB E 2T AR T Ly BB AR AN B E (£
M BT R ERN () -4

HERR: PEBRRTHN, RRZESAFLAH HAERR: wind, & ZIEFFFRPT
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7 b SR AR ) IR=UESS

SEE SOOCHOW SECURITIES

4. BEFRERHMAAIC K

FERHER B RN EFK: B2 8 A 4 B, Fib4FRibINLE ANk ik
1.25 £70U/M8 £ 86.24 £5UIAR, #kte 1.47%.

H2TTF RREAMNBIRILTE: B E28 H 26 A, 2 TTF RAAMARIRL T
1.34 £7U/E HHME 895 £4/H K E#, 1 13.03%.

B 10: A4EREMAE (TAE) A1l: BRRALEHENAT (RA/E 7 E#R)
140.00 - 100.00 -
90.00
120.00 80.00 -
100.00 - 70.00 +
60.00
80.00 50.00
40.00 -
60.00 1 30.00 -
40.00 20.00
10.00 -
20.00 000 —— T, .
S ococss38383333338 383833
0.00 O S Y L/ Y- S SRRV G
N N S © ©® O N N S © 0O O N N S © QP FH QPR A QR Q9 9 oo o 0
Te¥SssideseeINee g 23S NS 888¢g¢8
€ d 8 d 3838 9 8 9 99898 98 S O O O O 0 0 08600 08 o6 o 8 o o
Py s HETTFRAA BN NEWCHEMN
FAERR: wind, K ZIEFFFR AT FAERR: wind, K ZIEFFFRFT
SE) o o W s
5. RghigH 0 BEAIRE Y
FRByFOAERELRAANTRY . AEERY: BEB8 A48, AT NEDERA
HiEANE 153,51 Zrek, IRk BB 30.27 Heb, ARhE 16.47%; HZE 8 A 48, A
W= 167.69 7k, IR M 18.94 Fek, A& 10.15%.
B12: K@it RANE (Fed) B13: K@it RALE (Fek)
230 ~ 250 -
210 A 230 A
190 - 210
170 - | 190 1
170 1
150
150 -
130 -
130 -
110 A 110 -
90 A 90 A
70 70
50 +—m7m—————— 50 +——m——m——————
S S S I I T S T TR,
P XE ST Q\'@ @f@ @'SJ @(s} gf@ Q‘d@ Q'\'@ Q%'@ @'& \wéb \\'@ \q;@
20204 20214 202043t 2021438
——— 2022FfN — 2023FIAN 202243t — 20234 ik
FARRIR: FTEERTHN, KRZIEFFRAT FARRIR: FTEERTHN, FKRZIEFFRT
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7 b SR AR ) IR=UESS

SEE SOOCHOW SECURITIES

REEAO R EAEITLRY: BE28 A 4 0, RphiFwEHa F4 2531.91 7,
IRtk E RV 38.09 Fek, @ 1.48%.

B14: RBpgeassRaskiei (M) B15: KBS RRERER (Fok)
300 ~ 3,500 -
250 A
3,000 A
200 4 N
2,500 A
150 A
2,000 A
100 A \~
1,500 A
50 A
S N I A
S S O o o o NN N N R L R\ N N
N R TSP P T RS EFE SN
20204454 2021 A5Ah 20204 & A 20214F & A
20225 A5t — 2023 A5 — 20224 B A — 2023 F A
HARA: PEBRETHR, R RIERILA HARAR: FERR TN, & RIEA AT

FBEE XA IR Y. RE S A 4 8, 4B EWE B A
Ahsk 96 A%, IRrb LAY 1944, M@ 16.27%.

6. E N EEFIRL TR
EASERARLTRZ: A28 A 4 8, BAEEMAFHEEFR LR TH
0.83 Llek, ok 24.12 7lvk, L& 3.31%.

HFEERRLET: #E8A 30, AMNAFNE YRS AR EER (B
LA ) 5 EREIRFET, JRIK 13.50 £ Tk,

A16: BAEZEZMER-FHHER (SU/Hb) B17: M-+ EEEF (ETlb)
100 -
o | 30.00 -
80 25.00 -
70 A
60 20.00 -
50 -
10 - 15.00 -
30 1% 10.00 A
20 A
10 + 5.00
0 . . . ,
2019/1 2020/1 2021/1 2022/1 2023/1 0.00 T T T
2020-01-01 2021-01-01 2022-01-01 2023-01-01
A2 8-7 M5-67 DWT &2 By- Lif2-3% DWT 5 A (9 ) A
A2 6 b i54-57DWT < & f k1527 DWT I G A E(AFHR)-FEHEFELR
AR R: wind, R ZIERHRL AT HAERR: wind, R ZIERHFRPT
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7 b SR AR ) IR=UESS

SEE SOOCHOW SECURITIES

7. AR5

1. THESFRIBEIRENL, FHEHBANKE R RBIL, #tmxtsh HBRAR
IR AT PR A F) 778

A=}

2. B EAR T, FEOBRBHEAART, A K8 T 2k,
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AFAAA K5 ) & RIF X

SELE= S00CHOW SECURITIES

SF E A
A ZEF P PG 2% B iR AR BE AR AE, CLEIEAZ T EH LS T4,
AR IBEAAL R ZIEA PN A TG (VAT @M ARG ) B9EPAEH . KNG

S EBRAME|ARERALAZF . BAETHELT, AMREF 6912 ERPT AL 8 F LI

A RRITAEAT A AZ I, A 8) BAF A RATAEAT A B AL RIS T 69 R 2T S 14T /5

R FAEAT AR AT Kb o FIEA LT A XA S IE AR T MK P DR 2 kREH A

T2
FEEARHT R ILT , R RAEA BT B K IR 7T 4235 TR 7 4.3 690 8] FF 4T

BIEAFE AT R &, BT fE A X 20 3] AL TARATIR 5 3R B MR 5.

TIHA A, R F . ARE R T RN AT IFIAA T 3 BT a913 &, A

8] /) RARTRARIE 345 0 A M An T, B TARAIESL P UL E R E R L AT &,

R B, ANE) T A 5 ARSI B TAT. B ILAIEN R —B RS
AR G RRANA AN E) BT, REBEIFT, EFTHMAFNATFAERTH KERR. A

Bl B A, BTV, HEARERAEN, LA B H R ZIERMTAT, FHiEH

AIRE LA AF LA B, R—AIEH ARE GRS, L ARFE AR HATH R EQ TR .

P FAE B, RBBERRAILZRFIR FFLRIREG, B S RIARE 69 R T4E, A3

PR ) 18 R R AT,

A RIERETRERATA

FRAIPBA T HOHAIFAIRE LA BB 6 £ 12 A WAT LR 5] @R A a3t 2ok £
IS (A KT HEEA PR 300 4540, AATHAEHEASHK, LATHLEAFE
500 54K, #ZARIESHA ZHURSE (AT ik AT ey ) SR EARMT 4540 (AT 4%
ikAreg) ), BEARde T

NCIECE i

FE: TR K 6 A A AR RER P AR B OE £ 15%0A b

¥F MR K 6 AN A AR REARRT BT 5%5 15%Z 4);

Pk AR 6 A A AR KRN AR EOEA-T 5% 5% ),

BAF: AR K 6 A AR AR BT -15%5 -5%Z 14 ;

£ AR 6 A A AMNIRIREENEARAT H O £-15% 0 .

R & wis 8

¥R MIAKR6ANAN, ThIBHANN IR T I 5% L,

FE: FHAK 6 ANA N, ATkdRRARA K -5%L 5%;

B THAR 6 ANA A, ATk48EA0xT 58 T HE 5% k.,

BAVERREELE, TREHEATAM KA T E 677 EAREBAFFATA . RAVRA 89248
STIPRA G, RTR T AL EZ N, BEH EARF L RIEANEATE AL E KOS
HRARI, 4o BRI B 6. M5 RIUABAFEE R, FREEMAENAREAT, R

AR R B ! RURRY 1 LU
T e = s £ RAEAF

oM Tk @ X 2 fafF5 5
HRECY AL 215021
A (0512) 62938527
28] Wik:  http://www.dwzg.com.cn ' 4

A/ 2 i ;
S my oy Lcmt” BT
TP
7 e G s oo s S

£ b ”g}q‘w P, - EIR \%ﬁ



