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> ITHKE

RIEP TRy £, ABEREMEEKSENE-0.60% X aw/
Zd /R B AR F)-1. 73%/+2. 11%/+0. 16%/-0. 85% . +F
NEARERE R RS H7.17%, b aw/ Bd/Ka/
BT AR 3 5 A1 +16. 64%/+34. 58%/+7. 08%/+4. 58%.

> EENANE
[RTR LT 2023 4 F 5 & b 4

N BT 23 4 H1 JEN 9.04 121 (YOY+33.70%) , 13 &%
A 1,67 124 (YOY+68.31%) , FadF iz A4 4109 1.62 12T
(YOY+70.79%) o xt/% Q244N 5. 42 12T (YOY+29.76%) , V34
HA1E 1,07 12T (YOY+46.79%) , 4=dE)a#4% 408 1.04 1T
(YOY+46.95%) &

(% 5 M2 ] 2023 45 K44

23 4 H1 J& N 22.85 127t (YOY+9.25%) , Va4 #)id 2. 59
e & (YOY+70.3% ) , 4= dF B V3 & # A 19 2.52 1L T
(YOY+70.26%) o 3t/ 2302 A 12.06 12 (YOY+14.14%) |
Ja &4 #1iE 1. 6742 (YOY+100. 15%) , FedE S Ja 84 4)0E 1. 61
127,

> BFaEi

MEMIREAE, ek : RAHMNE DA, L ki AR
A%, KPAEEREEAB LA TWZ. BE: Fof s
FREERS, RHEEKFHEEEAZERTBEGE R, @R
BrRA, BT EAEREA: EREALSY, fTLEFEKE
HIEARERTHE, RAHMAFEERS, 2 KPR ESR
B, HERR: BAHEYRT, BRIEBARENR, 25 HE
BTN E TR, SATAFE SRR ER L) EANTLE 23 F
HERRSEE, HRMEFLLBMELEYN, FHEHBH R RE
BTRE, AZ#— I wkbE, ERELXEARN: 20
My AN KL —, FR, Sif, REH A EHE KN
HEBRBAIENE, STHEN)AA AT RERL, ALT
AT,

> RERT

R AMAE LR & KRR ICF R 3 #
. AT R AR E . B HABER ARG, FFLARE LA
89T FEA T RE B AEAZ B B B R AT S A A9 KU

XA AU 42748 )
JE R A AR | 47 WA 50 B 4R

2023 508 A 05 H
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HUAXI SECURITIES

I ST

1o FE T IE B oo sse s sa s s s s sae s R R AR R AR R SRR R AR R AR AR AR et et e e 3
2 AT BT oottt e A ARttt 3
B L BAETRIZ ottt e A At A ARt a e b A bttt st sae st st saenas 4
b, BT ZEBAEIRIZ oottt R e et e et e ettt et 7
B0 TRIEHEBLIE oot AR AR ARttt 7
= e e 1 3 OO 8
D B B B2 et A A ARttt bbbttt a et reas 8
LT L = OO 9

K& B %

<A T2 2. 1~ OO TN 3
<A R T 8 = TN 3
Bl 3 R AR I A 2 oottt ettt e et et et et et et et et et et st are e e s s ne s s se e ns e eeres 4
Bl 4 BB EA B BT IE IR oottt ettt sttt ettt et n et st et et e ettt et an et 4
Bl 5 WA BT A B IE IR oot e e tee sttt ee sttt ettt sttt et a st et et et et an e st et et e et e s st st erneras 4
I T R = SO 5
Bl 7 JRAR R T A B BT BEIR oot es et st s et sttt et ettt st et et e et et sttt erene 5
Bl 8 SERAMULR L A AE B B IEIR oot e et sesetese et ese s sase s st st et et et ettt e st et a et se s s s sene s se e s se e eaneren 5
Bl O BERMIURT AHE B IZIE oottt a sttt sttt s s b a sttt a s s s s s stan s saes 5
Bl 10 GHHAAULR LA AR B IR BZ IR oottt et sttt s et sttt st e et s ee ettt ettt se et e e nt e as et en e eneeras 6
Bl 11 GHIRAULR T A AR B BZ IR oot et et e st et see e ses s s st as e sae et s st et st e e s e s s st e s aeaes e e e e s st e s et s entseent s e st assntaesaneessneras 6
Bl 12 ZE R LR L AE E BT B IR oottt ettt ene ettt e et et ettt st et ettt st ren et st s s e 6
B 13 E BRI LR T AE B BT 3R oottt ettt st e s st st e et et ettt et ettt st et enet s reee 6
Bl 14 FFHEAU B AR EAHEE B IE IR oottt et e ettt sttt st e et a et e st s s se s ss s st st st s e st e st s st assneasssnessasaenas 7
Bl 15 FFHEAU BE AR, T AHAE B IZ 3R oottt tee st et e es e ss sttt se et st st se st e s s se s s s s e sse s s s s st st st s e st s satesasassnsassanesssaesas 7
Bl 16 AREBIAE (T T/ ) oooeeeeeeee e eeestee e ese st es st st et see e et se e e ettt et et st st ae s et ae s st e saeseeseaseasaneesessaseassntassntessntaesnseeaseeas 7
Bl 17 DOE BEHBFEZEFLAN (TL/BE) oottt eeese et sesetsenes s s s ese s s st tsese s s e et e s et e ee et e s reneesene st senessenessenesnnesnan 7
B 18 ARALEAMAEIEEL (1994 5 4 FIZ100)  oomeeeeeeeeeeeeeeeees et s eeeeeeeseseeses s ses s ses e st e see s sesesesseses e sessesssasessenessenessnesnnesene 8
Bl 19 o I O 2 28 A IE AN 2830 oot ee s ee e e e ettt e et s e e et ee e e st seereseenan 8
B 20 A T TR et e st se et ettt sttt et e e st et set et et s st st neseeeerene 8
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1. & FZEN

MEMIERA, ek REFNEERE, aCLIRARENALLE, KPAEE
RKEBAG T AR MR, e Befef > XRERS, AHEEKFEEERE R
FAE EN, MBS, ENEEREREA: BERBEAKS L, [TLFKEHR
NAZERETH, BRARAAFRIERS, SRERPAREC. AFLE: REYR
T, BRIEFARERAL, Z2HRFOTLHEETHE, SWAFETSTRRXEAL W
AT 23 FAH 2R A E, AAAMFRNBMERLEN, RHEBKRIRELTE
H, AR —FhkBbiE, ENESREAAMNM: BRI, RIS EHE—,
Feu. euhf, REAHBHEEEINABZBKEATEN, ST EAN]KANEAT REEX,
BB E,

R E &

ARABEFFIT L £, A (2023.07.31-2023. 08. 04) R #4% 3 B #k 2k #8—0. 60%,
R aw/ 2/ NEE/ RIS A1, 73%/+2. 11%/+0. 16%/-0. 85%, FH1 E A K &
R R AR BERHTATY, E P aw /B8 /0K B/ B R R S
+16. 64%/+34. 58%/+7. 08%/+4. 58%.

B 1 R LRSS B2 RKemrF Rk
2.5% 25%
2.0% 20%
(=
1.5% 15%
1.0% .
_ 10%
0.5% I
5l
0.0% - o ] I l
-0.5% I I 0% - n
-1.0% o
e W oy B P W e S R ¥ R R )
W R A v & & & B R & e % d& &
o o TN A S
..‘-}f?—’ 1.\' \%!r ._:.",Trb Y \3’«
ER ® W %" ® )
A RIB: wind, FEIERTF R KRB wind, EGIERHF R

AT e AR B E Rk B
3



4 V4 Uk 2F

HUAXI SECURITIES

a
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B3 FERARRF AR
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Cd O O O O O O O N
O O O O O O O NN
B T T U
Lo B e T~ R Vo T o N oo« o o S ]
T
Lon B T O o B o O o B o Y o Y B
Lo T O o O O o O O o B 0 B |
oo o o o o o o o
O O O O O N NN 8
e N =y

300 e

N Z g

2022/11/22

2022/12/22

2023/1/22
2023/2/22
2023/3/22
2023/4/22
2023/5/22
2023/6/22
2023/7/22

&

FTHEBE: wind, EFHIELRFIT (KiF:

VUHF 1.1 B A )

3. BB HIEIRIF

aw%:
2023W31 (B4 o 2% 2023.7.24-2023.7.30) =A% L4551 F) b-28. 68%, & T

A E R Eb—34. 43%; Bt @, &K EHNE-0.24%, & TN E k+0.40%, T & F
I, & EEW/HN/HERA top3, WHET & FEH A A 23.88%., 23. 68%. 9.22%.

B4 2% EHE AR

A

5

TIRATAHERNAE R

140.00

120.00

100.00

80.00

60.00

40.00

20.00

0.00

r 1200%

r 1000%

- 800%

- 600%

- 400%

- 200%

r 0%

14.00

12.00

10.00

800

6.00

4.00

2.00

0.00

THRR: BEZR, EHIEFFRT

WA KRR BB, EHIEFAT R

2023W31 (B4 24 2023.7.24-2023.7.30) k44 LA B t-13.76%, & TF

AR 1-23.10%; 3477 @, % LR +4. 36%, & T RI—1. 62%. & RA %3F £k,
BEXRTHHRT & F 55 A 37.65%, 30. 33%

AT a8 kA AR R T RIAAE
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“ [“ T kK > 1P 4= e 54
H Hfg!{slggjg-ﬁ ‘U]:_}/J—‘Eﬁ: h%}l%lﬂ—lﬂigﬁ' m}\%]?h

B 6 rkiask L4H1E S RIE R B 7 sKAAETHEHAIER
60.00 250% 10.00 140%
9.00 A 120%
50.00 I"\ i 200% 8.00 l/\\ 100%
 150%
40.00 7.00 / \ ig:
I \ L 100% 6.00 l
3000 5.00 I ﬁ\ 40%
AN A \ @ I ANINS o
2000 o 4 300 - / A 0%
| R j VYV VA 200 / +H NN oo
10.00 | I 1 3 | -
L bt fnen 0000, o TN T 5
000 \—Nm!rn!)sor\moo\-w!quor\moo‘—r!‘mqmor\moox—i -100% o NI ON RO MDY N ON RO TN TR ON RS oo
0CC0CS 0 O EETELEELESSSNEogugdRD SSSSS2882555555555588858888582
B S S S R S S R S S S R R SRS S RS S R N OO N OO O OO O N O NN N NN N
_— A (LA)  — R — A (L) R E
AR Bg=M, dEEIEKRF R WA KRR BB, EHIEFAT
2023W31 (R4 o425 2023.7.24-2023.7.30) #RAEK E4E5R L-16.13%, &
TARS R 1b-24. 79%; 7@, HRIE LR -7.50% % FRL-3.41%; 7 &F
7@, &b topd HER, DR, £6, WETEEH AN 35.95%., 24.53%F
12.13%,
K8 ZERML EAHE S R % B9 HRWEATHE AR
35.00 - 200% o 153:
1 L
30,00 - 150% 200 /\ )
25.00 400 - B0%
- 1004 / A L a0
2000 - 3.00 x 20%
1500 o l L \\IAI/I_\/\‘/-.\/\/’\O')Ziaosﬁ
_O% - |
10.00
. ./I.\nll Ll TP |if—40%
LR R EEER R EEERRR LI i
0.00 - -100% 000 —vam-or-mo-o—wmq—mar—mmo—wmvmor\mmo—i -80%
2222222822 S88808030322
QRAQRCEICNNITIURTIIRATTITTRA]RER
— (L) =
FHRR: RExR, /IR TR RR: BEZRW, H0GIERK AT

B

2023W31 (B4 2% 2023.7.24-2023.7.30) ihAALL L4 5 B E-10. 57%, %
T 44551 B tb—23. 05%; M7 @, & LRIb+9.25%, & TFRItb-3.65%; & LEHMHK. 7
K. d AT EE top3, AT &FEHH A 27.82%. 18.85%. 10. 93%.

AT R AR B AR Rk B
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10 WAL AN E S R 3E R B 11 AL T A B B ROE R
12.00 r 250% 1.80 r 200%
1.60
10.00 - 200% - 1504
140
8.00 1508 120 - 100%
- 100% 1.00
6.00 - 50%
L 50% 0.80 /
060 L
400 L o 0%
040
o [Nt =
0.00 - -100% 0.00 I I - -100%
—FONOYTOUO~NO0CO—~NMOTUNORO0CCO~—NMTITNONODO —
L b i it b
m— A (LR I F
FTHRB: BEZR, LFIEFIT T TA KRR : BB, LHIERT LA
2023W31 (R4t o 42 % 2023.7.24-2023.7.30) % M4 kA, & LR k-
7.27%, & T Rk—-4.48%, HMAr @, &L, ZATHNE LS H-9.83%. -3.88%,
ThETEH, &L topd AKEA, LB, Ak, 48T EX5HH 22.68%. 16.18%.
6. 63%,
B 12 FEmi& L4 S AR B 13 Fa & T 8 AR
7.00 500% 0.14 - 300%
6.00 IA\ 400% 012 - 250%
5.00 300% 0.10 - 200%
I \ - 150%
400 200% 008
I \ r 100%
3.00 100% 0.06 50%
/\ ~ |
2.00 ’\/ \/ VVAM \ A 0% 0.04 | | | | 0%
1.00 -100% 0.02 L _50%
0.00 I.l_.lllllllllllllllll I Illlll,_zoo% 0.00 I |II| | I I | l I | L 2100%
SoR3885882 oI Lo o ndRNSR3k3%8 o83 885882 0RIror22 053RS 8358%8:
RS R R EEEESIEEEEE A R R R R A S
A (L) =4 A (L) ——dER
THER: BRgp=R, EHIEAT I TH KR BEZW, LB/BIEAF T
IF] l\:l %g

2023W31 (B4 0 42% 2023.7.24-2023.7.30) fFMBANRE LA, & B4
ﬁﬁ%%ﬁ%,&T%ﬁﬂ%@%%;%%f@ % LR b+2.63%, & TR -
8.81% Witk A @, & EAAM., Bk, LHAAT EE top3, #HT EEHAH
34.86%. 19.51%, 17.57%.

AT R AR B AR Rk B
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B 14 RHMIBEAZLAE MBI R B 15 A EALRTHE HMAIE R
14.00 80% 0.25 - 3004
12,00 ’i\ 60% - 2504
10,00 400 - 200%
8.00 H A A 20% - 1504
o\ AN N A o .
\ S A
400 \ / \ I i ~20% - ol
2.00 ‘J —40% F 0%
o |||!I!!!|!III:|!!!I!|. ! !::I!I_ﬁw - 50
i Lt i i d i dd it
G (L) —— R G (L) —— R
THER: Bz W, EHIERIFRH FTH R B R, £EGIERF R
4. b TF a5 IR IZ
4.1. B A H K I%
#ZE 2023.8.4, LME %R4= LME 45304 45 4 2r b £ B (2023.7.28) 5 #1-1. 6%,
+0.2%; DCE # B 4EH 4 (2023.8.4) 3tk (2023.7.28) —0.1%: 4RA 424 M 4& 35 %
(2023.8.4) %t (2023.7.28) —0. 5%,
B 16 ik (E1/#) B’ 17 DCE BALHH (T/wk)
12000 r 4500 12,000
10000 [ 4000 10,000
- 3500
8000 £ 3000 8,000
- 2500 6,000
6000
- 2000
4,000
4000 - 1500
L 1000 2,000
2000
- 500 0
0 L 2019-03-01 2020-03-01 2021-03-01 2022-03-01 2023-03-01
o | ME47 51 G0 42 A (A dh) e ME4S 1 5E 2 A (5 44)
e ) CE # 4 £5 A1
AR wind, &G IEFKRAF KT A ER: wind, EGIERTRTIT

AT a8 kA AR R T RIAAE
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K18 MM LREMAEIEE (1994 F 4 A=100)

200
180
160
140
120
100
80
60
40
20

0
2019-01-11 2020-01-11 2021-01-11 2022-01-11 2023-01-11

— 0 4 7SR AR AL (199454 1 =100)

FA R : wind, %EIERTF AT

4.2. BZEHRILE

&R @, COFl Zz&454c (2023.8.4) 3frb B/ (2023.7.28) +0.12%, %
A&, RBAMK. B A XL SH4 (2023.8.4) Al £ (2023.7.28)
+1.73% +4.79%. —0.43%. # E 2023.8.4, £ ALLAR TR HICEIFRIL LA
(2023.7.28) H+0.22%.

K19 FEEoERMAENIHEHK B 20 AR PICE
7,000 7.4
7.2
7.0
00! 6.8

019,341 2020/31 2021731 2022/31 2023731

KRR wind, &BHIE KR FARR: wind, EGIERF I

5. L &N dHd

[ K T&]) 2023 FFF 5 b Fs

o8] M 23 SR H1 AN 9.04 1ot (YOY+33.70%) , V2 #%41iE 1.67 12T
(YOY+68. 31%) , 4=dFJa#24% 4109 1. 62 1¢L (YOY+70.79%) o *F& Q2 4N 5.42 1C

AT a8 kA AR R T RIAAE
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T (YOY+29.76%) , V34410 1.07 12T (YOY+46. 79%) , F=dE)z&4 404 1. 04 1L
T (YOY+46.95%)

[% 5 M%) 2023 S5F5F R

23 F H1 N 22.851C L (YOY+9.25%) , Ya&:4#)iE 2. 59 /¢ (YOY+70.3%) ,
FedE B 3 B4 Al 2.52 1e . (YOY+70.26%) o & 2302 Jd A\ 12.06 12 T
(YOY+14.14%) , Va4 #1iE 1.67 /2 (YOY+100. 15%) , 4=dE /G 2844104 1. 61
17

6. &R T
BN LSRRG, FRRARIARE ., LR E Sk, 7k BN e £

BT BIER AR B IREAR A TE AT 46 A 212 & i B R A T A 89 R
F.‘_/Tzo

AT a8 kA AR R T RIAAE
9



"E - , S5 1 4= T 5 [E 7
11 £ uE 2y IE F A AR | AT A B 4R

HUAXI SECURITIES

PHTITE A RBAERA

REF: RETLAFRONIT, dFRFEEFFIAmE, 202258 mNEHIER, 82016
FRASFITLFRLLE, A6FF, KA LA THRAEAAN, ATHELERZTMEL, §
HERA GRS, AERCH R EBRATEFE T

7 IF AR E

VEd B o EE R A48 F I AT E AP TARAD L 695 W PERE 7, FRIEIRE TR
Rl ABHk A AOMEE, P BHETHEEGIRLIZM, BRI HAFHLE, HEEN.
INIE, BIRRGARTH Z 70 E, Bk, B A,

B TR
N B BARR ﬁi W

SEON S AT T TR A e 2R 18] B AB 3 5% T _EE 48 K B kA2 T 15%
VIRE R A B G664 & IR TR 22 2 2R 8] B AR A 5% T _EGE A5 A 5%—15% 18]
H AN R Aast L3E b AT HUN AR 2L 2R 1) RS A A8 2 L 48 $ A -5%—5%= 18]
ARk AR, REF DI I AR e R A AR A AR AT 55 T B E 45 4K 5%—15%2 18]

il TR TR ZE A ) B AR 3T 55 T B 4 A B R AR T 15%
47 3% BAT R
VIdRE R A B G 6 A EF 5 ATIT LA LA 8] AT Ak 48 FoAR 3 3% T B 48 4k B KA L 10%
A AT A5 0 0 5k sk ha dPE AT IR TR e B 18] 47 ok 25 S AR 3 i 35 3 2 -10%—10% 2 7]
AR, I T T TR 2R PR ) AT e A A AR AT 55 T LR AR HK B AR L 10%

e B IE AT

ot LT ERE K FHRAEFLA 11 TFILEHRKEHES E
Mak: http://www. hx168. com. cn/hxzq/hxindex. html

AT e AR B E Rk B
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B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BEAETHEILT, RRERRELEHE P AHER, ET1E 8 RPT R K & LT R IHAEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, NARAAERRETUARK A A, AEMFELT, KAREHAFEIANHE P43 IR
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B AT R T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT a8 kA AR R T RIAAE
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