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L s5E, WERL2EZEE. £F, R%E 6.32 .1, RIFEK 0.9%, B&E 3.19 L1, FEk
25.8%, & ME0.56 1T, RFHEK 1. 7%,
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M, AR W Fe P AR AEBLE W N EREF LS, @ KRR A B R PR KA i T
o I, HEREFERRE., FERRLS, MHEHEHEME) . HAGFESTEL S,
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2023H1 £4) % 40.8%, Frbi24+ 3.8pct, FF A LA FL = FHNH 5,
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% F 3%, 2023H1 4k A EH 13.3%, R 0.5pct. 4HE/ ¥/ M 4/ FF R % AEH 4.3/1.7/-
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ARIEN S P, AR E 2023 F 6 A 30 BHASAEFAR 30.02 1T, Bk 34%, RAENS 8 A1 BAZL, A
32023 F 7 A MERAHTER, BREAAE, PAALHLTH1.251CT. NaENIMNTERHSE LS,

BN 8] b Aa R B K,
EL -

N B W B BB B AR Rk E A @ R, A BATN, HT 2023-2025 4 F 04 Al 4 25. 4/32.7/41. 0 4
T, MHHERMES A 1.01/1.27/1.57 &, 35 2023 5 8 A 4 B 26.74 T/FAAEM, PE 2 A%
26.6/21.0/17.0 4%, 4 “HH" T4
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B F 2 2021A 2022A 2023E 2024E 2025E
T KA (B Z L) 1,826 2,004 2,541 3,273 4,103
Yo¥ (%) 26. 0% 9. 7% 26. 8% 28. 8% 25.3%
o1z 4 H ) (5 7 L) 341 400 503 636 787
Yo¥ (%) 24.0% 17. 2% 25.7% 26.5% 23. 6%
LA E (%) 34.9% 37.1% 36. 8% 36. 4% 36.1%
FE i (T 0. 68 0.80 1.01 1.27 1.57
ROE 13. 1% 14. 7% 17.5% 18. 1% 18. 3%
7B FE 39.32 33.43 26.57 21.01 16.99
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W # IR F Fo Z BT FH E

AliEk (BAL) 2022A 2023E 2024E 2025E AekEL (FFL)  2022A 2023E 2024E 2025E
EESSTON 2,004 2,541 3,273 4,103 A A 402 505 639 790
YoY (%) 9. 7% 26. 8% 28. 8% 25.3% A7 181 o e 44 30 26 27 27
R 1,260 1, 605 2,082 2,623 FEFEEH) -179 206 -605 281

Ak A A e 19 24 31 38 BB EHNINER 257 727 46 1,079
HE %A 94 119 154 193 AT -38 -26 -28 -27
40 35 47 60 75 Evsy -26 -19 -20 -20
%% A -40 1 1 1 BREHLER -106 -35 -33 -27

B A A 199 246 319 400 FEAL 0 -174 0 0
AL & -4 0 0 0 5 HER 9 12 134 315
A E 13 1 15 19 EREHLER -281 -324 134 315
kA 457 581 733 906 AeHRE -116 367 147 1,367
=R S F & 0 0 0 0 EX Yo P R L 2022A 2023E 2024E 2025E
A7 AR 458 581 733 906 KA

Cigt=cd 55 76 94 116 BN R E 9. 7% 26. 8% 28. 8% 25. 3%
A 402 505 639 790 HFAKE 17.2% 25. 7% 26. 5% 23. 6%
V3 & F &N 8] 4 A 400 503 636 787 BAIRA

YoY (%) 17.2% 25. 7% 26. 5% 23. 6% ERAES 37.1% 36. 8% 36. 4% 36. 1%
HRK 0.80 1.01 1.27 1.57 e UPES 20. 0% 19. 8% 19. 4% 19. 2%

A Gtk (AR 2022A 2023E 2024E 2025E B 5% ROA 10. 2% 10. 8% 11. 3% 10. 5%
il 1,570 1,938 2,085 3, 452 % Pl 5 % ROE 14. 7% 17.5% 18.1% 18. 3%
AT R 30 112 112 142 2k

BBt 263 297 447 500 A E 2.96 2.38 2.63 2.56
AR T~ 1,534 1,788 2,425 2,818 R FE 2.50 1.99 2.17 2.18
RAT AT 3,398 4,134 5,070 6,912 MAekE 1.37 1.12 1.08 1.28
KA ALAL T 0 0 0 0 w7 A 29. 8% 37. 6% 36. 8% 42.0%
B 257 282 308 334 BERE

R e 67 65 64 62 B REE 0.53 0.59 0. 64 0.63
& 3 520 540 561 580 R AR (L)

# At 3,918 4,674 5, 631 7,493 R 0.80 1.01 1.27 1.57
43 2115 5 9 21 35 50 NG 5.43 5.76 7.04 8. 61
B AT K 2 B E AR 928 1,474 1,594 2,282 IR EILLR 0.51 1.45 0.09 2.16
HARRF AR 210 239 302 372 H N F 0.33 0.00 0. 00 0. 00
A Rk A 1,146 1,734 1,932 2,703 AL #7

K I## 0 0 120 420 PE 33.43 26.57 21.01 16.99
HABK I G AE 22 22 22 22 PB 4.25 4.64 3.80 3.11
R f et 22 22 142 442

R At 1,168 1,756 2,074 3,145

LA 500 493 493 493

VL HR R G 35 37 39 42

AR FR A At 2,750 2,919 3,558 4,348

Rk Ao JE R R B AT 3,918 4,674 5,631 7,493
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AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BEAETHEILT, RRERRELEHE P AHER, ET1E 8 RPT R K & LT R IHAEAT
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