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ZHESHANG SECURITIES

—R%BUTV AR BAFE 1)
BTEE

Q

ABAATERR (TA3188A48)

o PR 300 $545+0.70%, _EAEFRHLA0.37%; FRHFBARIK JE BKHE-0.59%, HEL
89/109.

o AMETHMAARAKRNE: TEF L AN 12586 TR, Skt
-0.09%), FEFEH CKEN 12540 T/, FKNE-0.32%), #HAER
KM 19.20 T/, B kb&+0.10% ), E/F4 CBCEM 23.99 T/, Bk
T8+5.78% ).

o SHAAFARRANBRA FKKE: LA OMEN 46.93 TR, B HKRKE+1.01%),
B =AY OREN 14.06 THE, F#KT@-0.07%), #éEsg OKREN 4.29 T/
B, JBE@+0.47% ), £ 2% H CREMN 10.80 T/HK, JB#1H&-10.00% ).

) B B RACRIF

Ho XL 1) AIEE: REMIEE R, KB (7.29-84) B HHREPITE

471 ¥EK, b EF403%. 2) REALE: RIBELZZHEMHK, KB (7.29-

8.4) ELMBREEMFTHLY 7.1 TAK, KL EA+T%, KREE 19458

114%.

ZDREBMSG: 1) APEE: REAIEE R, KB (7.29-8.4) B HHEHITE

374 YLK, R EE-1%, 2) REAEE: R\ RFHE, 7.24-730, =B ®

BIEEFH ¥ 6.0 TAK, KA E 19 465 122%.

SHATIRIZ: KRBT Lk (79 40) e HEIRIER, B L AR (75-8

). ¥R (2 7547). Hds (4 7753) ER (B T54). Kk (478

) e S EIR e HF,

S HAT L F & TR R

o BEUBEAFIEET, 20235 1AFTH, BUBELAERTESD LA
A0 28931070, RALMMALL 419.9 T AK, FALMMIFE 3403 7
B, £¥ 7R, BB ELBAERY 264 1070, FI-34%, LAMMA
K 46.6 TAK, FIH-2%, BEMNL 5671 7T, FlH-32%, ABhiHsk
2 6.8 1, FlH-38%, EHE K54 833 7T, R H+9%.

o 8 AMEEAAH — 2B B ALK A, H B E BUR KK 500 77 ALK
Wi, BT T BT K IRY 1000 F Y Tk,

e S8 A1BA&, BEEXWAFTLAAIKE,

Wi S ASRIZ: B PRk S A oA #

BRMRETERZDHAES: KA (7.29-84) K E B FAMXAILHATE 9441

YLK, ML ERE+2.7%, WA E 19 4569 49.3%.

— &G E R EARESLTIRLEF: 202356 A, JMaEg. ik

M. KIHIG . GHIG ERBIREREENF 2 T, 165, 23. 69 T AKX,

AR EE 19 5569 47%. 46%. 48%. 29%.

T e $

HERHE 6 AHERE: HERKRELE 19 54 50%.

o HEH: 6 A, HELHEHERY 82T/LET, FR-5%, Rl 22 F-28%,
WEE 2019 SFRHE 50%. 1) EHESEX: BRNHEEHEHRY 1.67 £
T, Rl 22 F+63%, KA ZE 2019 F R4 55%; SMEEAHE 52 6.60

PEARIRSE | ATLER | AR

24 B #1: 2023408 A 05 H

TP BT

AT
AERF: S1230520040003
lidan02@stocke.com.cn

AR iR
PAkiEH 5 S1230523070008
liyi01 @stocke.com.cn

PEEE

1 €6 AR EHIRTZE 19
H4950%, B AR ERE
£ 99%)  2023.07.30

2 (6 A B B BN E AR 23
127 2023.07.23

http://www.stocke.com.cn

1/10

W 40l WIR IE XX B 04 ST BB



@ sy 472 AR

ZHESHANG SECURITIES

LE, B 225-37%, WA ZE 2019 FF 4169 48%. 2) i Apk: F
M R BANE L 671 1L ET, LI 81%, WRAZE 19 549 48%; Mg L A4l
B 116 12 £, Bk 14%, A E 19 469 51%; & 5 o A4 E 52 0.40
L£7T, B 5%, REZE 19 F4 50%.

o MMAK: 6 A, $E LFEMMAKL 182 FAK, FH+3%, WA E 2019
R 43%. EF, BRHEE 128 TAK, LI 71%, FH+3%, REE
2019 4FF 4149 51%; 4FE#HE 53 FAK, LI 29%, FR+5%, R E £ 2019
£ 2169 32%.

o AMMEB: 6 A, HELSEAKINRAA 455 27T, B 22 H-62%, K
P-8%; HP, BERHEEAERAR 130 £, Rl 22 F+7%, FHk-1%;
SNE RN W TR 1235 250, Rk 22 4--87%, FRbE-11%.

Q #&FEE

®EAZNYG: Ql WY LHELMARIAL, MABFRERKL, Wbt

AR B IR IR, 8] A R R e G AEAA R E S AL

HBEFPEFL: EBH+ER LA +TALFTEHREHT, NABARKRKE

], 2123 FHMRT B HAAEFEY E, WEHLAH 24 2023 F2I.

RELZTHEH. HhYg: B2 ATEOEADN. B 5 LA E TR

g YR HFEFE B LM SR RELA.

QO A&#EF
S HAEE AR, BERET.
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ZHESHANG SECURITIES

) o SRR 5
2 ATl R R ettt ettt ettt ettt ettt et e et et et ettt e et 5

2.1 BB B B oo 5
2.1.1 HHEMGERRIZF: LR ZBHIG BRI ZE 19 8 122% coveeeeeeeeeeeeeeeeeeeeee e 5

202 B B B AATITIRIR oot 6

22 M RA: AR EFREM R BB AILZ IR I E 19 G 49.3% oo 7

2.3 KE BAATIEF BT ..ooovoveeceeeeeeeee et en st a s sttt en et n et st n s et st s et st s et et st s et eneenans 7

3 HEIPFRIERAE QIR IE oottt ettt ettt ettt e en et et e 8
3.1 $hE RAAEE FRIZ: 6 A EFIR-5% . REZE 19 80 50% e, 8
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ZHESHANG SECURITIES

B[ 1: SHARRAR ML 30 B R iH3REk18(2023.6.26-2023.8.4, VA 2023.6.21 4N A F). i 5
3 R | W 1 710 o 7 O 2l 0 TR 6
B 3: ZRRUBAAUIGIREITE BRI oot 6
B 4 BOEZHIGAIEHITE (TEK ) oottt ettt ettt ettt ettt ettt ettt et sn ettt esen e 6
A S BUEZNGHE (T ) FREIBHET T (AR ettt ettt 6
B 6: REEEEREILEAIEHITE (FEK ) oot 7
B 7: 2023.6 —ZAGEFRAIRFREALEZTI 19 FAIMILZ e e 7
B8 #hEAAEAEFIEE (Z 2019 FFRI ) oot 8
B9 $hk6 AMERBEE (BRI9FRIH, D RBIEEAE ) e 8
B 10: 355 6 AAEBHZEM (DRI ) oottt 9
B 11 3556 AAEFEM (D FEEETL) ettt 9
B 12:  $HE EHLE MBAKIREZE (Z 2019 ZFFIHI) oot 9
B 130 SRE BHIE AZITE T (ETD) oottt 9
R 1: EEBRAEE AR LB EITIORE TUATEL oo 7
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ZHESHANG SECURITIES

473 4R

1 4715 =R

AB (7 A31H-8A48) 4THEm:

IR F NS IR 300 4546+0.70%, _EIEFEE40.37%.
P AE—BATAL: OH B E RSk 8 A B K8 +0.06%, HEL 20/30.

VAT = BAT: R BARIR B K 18-0.59%, HEZ 89/109; ALZEALIY B iK1E-0.82%, HE
£ 92/109.

5K

1) £HETHMEIFY: FPEPLE QLM 125.86 TR, FB#1E-0.09%), ¥ EF
% H OIKEN 125.40 T/HE, B KDE-0.32% ), #ARER &N 1920 T/HE, B
HKH@4+0.10% ), EAFH CKEM 23.99 7T/, JB #Kb&+5.78% ).

2) SHBEMLFTAEIFE: LN OLEN 46.93 TR, B#KE+H1.01%), G ZH
3 (KN 14.06 5T/, F#M@-0.07% ), #dhuig OKEN 4.29 T/, kb
+0.47%), £Z2=H H AN 10.80 T/, J&#KHE-10.00% ).

A1 SAAERAF MM 30 B Bt KEkh2(2023.6.26-2023.8.4, 1A 2023.6.21 JK M A & E)

— A
6%
4%
2%
0% -
-2%'Q 7
s
-6%
-8%
-10%

-12%

-14%

L& a = B

PET L

HAER ENEE

FeA kR Wind, #E RS

2 AT 3R 37

21w B &AM
211 BB EARIE: AN EAKREE 19 54 122%

ZRREMG: 1) MFES: RERIET R, KB (7.29-84) B HMILHATE 374 31
K, F EE-1%. 2) RESeLE: RIBEB T HE, 724-730, Z TG REEH T H Y
6.0 7K, WA ZE 19 5469 122%.

O EAZHIg: 1) MBEE: ARBAIEE R, KB (7.29-84) B HMIERATE 471 3%
K, R EE+0.3%. 2) #%EAeET: RF\BEZTHRETH, KB (729-84) £ LZNFHKRE
BHFH Y T FTAR, R ER+T%, WREZE 19 546 114%.
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ZHESHANG SECURITIES

H2: ZIZREMGMIEPSTE (JEK) B3: ZLREMNGRESLTIREF
20214 20224F e 20234 — WU RS AL AR R
500 140%
450
120%
400
350 100%
300 0%
250
200 60%
150 40%
100
20%
50
0 : [ o e e L L o o o e e e o o
a2 o o o o o o o o o o a SooEed-soeradgnLE e g o0y
O 0 00 O I d dddd I3 N NN N D 0 omom
N N N RS S AN N S S ARSI SNSRRERSRRREYRRRRRERRRE
FTARR: TR, ARIESHR AT Tk R Wind, ®ESME, ATRHEAS AT
B4: v EZIGMIEHITE (JER) B5: Hu i ZAAE (it) RESHE (AK)
20214 20224 — 20234 — 2019 2021 =———2023F
120000 -
700
s00 100000 -
500 80000 -
400 v 60000
300
40000 -
200 1 \
Y 20000 -
100 |
o 0
R R R R R R R R S R I R R R R R R S
N N N N N N N N N N N N N N N N N N N N N N N N
R N S S S R RIS SRS S R R A AR SRS
TR AIEE R, MEIERAI AT TR O RN E A, HEIEAPR A

2.1.2 & B R AT 3R IF

AR B HEMRERLE L AR E 0 K

B LAY 275847, #ARYrde /) IRk £ AR,
R 4793, BARIrde ) IR L R AR,
BRI A TS, Irde WA LR EAF R,

WRYE Y7750, BRI e ) BRI E B A AT,
FHIRE & #9754, ERArde AR LR A ARKT.
B #7897, ERIrde ) EIR L RERFF.

VvV V ¥V ¥V V V
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ZHESHANG SECURITIES

A1l EERAREARR LGS I I

R ¥ %k AR i 1 s

$ i«f}]f& 4 75-8 3 25 79 3 1{4,_75;} 7.75 4 1'”‘855})? 784)?—
P AR T8 AT 27947 T -75 47 34 7547 ’

FARB: A AARF, RS E: B LI @0 R 2k

22 MG RH: AR BERABRZEAMAEETIREZE 19 549 49.3%

EHEMEEERERAIE, —ENGEFREEAEALETRLEA. KB (7.29-
8.4) K E E IFRAM R AIEIAT S 9441 JEK, R EB+2.7%, hE ZE 19 4465 49.3%.
202356 A, JMAEMYg. LB, FKING . GHIGE R R KL EN Y
71, 165, 23, 69 T AR, 9 AREZE 19 F49 47%. 46%. 48%. 29%.

H{6: & EEEEFREBRAIEPITE (JLR) B7: 2023.6 —£&A E FRAM R RE At T3 19 Feyk g 5
— 2023 A% (H2K) 20224 e (FER) mLENY maEmg mALRAEA RIS
e 22 BL195F 09 R L (G 4) 23 H19F 09K L (5 4h)

60% -
10000 - 60% )
9000 - I 50% - aghT 8%
8000 I 50% 42% 43%
] 40% -
7000 40% °
6000 )
5000 - 30% 30% -
4000 - 20% -
3000 - ; 20% °
2000 i I | e 10% 10% -
1000 | -
0 0% 0% -
AOULUNDEHOMULUNOODAMNMULNDDEAMUOLNDAMWONO A
S2333333333333333333=2
FARR: MILE K, IR FAbRR: Adad. BR, HEESFFL

2.3 KB £ HAT L E &K RE R

TRAEGEBSHEETY 2641070, RE-34%. HOBE(XHEIT, 200351 A%
TR, HEaEXEEEESE L AL E L 28931070, SAMMALL 4199 FTAK, %
MDA 3403 THE. T T A, BB B A E R 264 10T, Fl-34%, AL
PMAK L 46.6 T AK, BIH-2%, BN 5671 T, FIk-32%, A¥WhHi4 6.8 4,
Bl H-38%, A7 L4414 833 L, RBl+9%. (FFRBR: AH AR, Hoikx)

S AMERAMAFT —HBELMYTE. 1) REBSHEIR, 8A 18, BHHFLEK
F—Hk 500 R LB & ABUFHE F A, 2) REEHFRIR, 8 A 3B 1084, Huf
WL E AT App K AR LALL LA R W IE 4, AT EUEEA 1000 7 7L, AR A RARAL R
8.353% 500 7T 50 T, % 1000 FTE, 100 T i# 2000 A 200 /L. i# 5000 T, 500 .
(FARR: HH AR, HHFRIR)
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ZHESHANG SECURITIES

473 4R

HEEXMmATELERKRAZ. A202358HA 1 BAR, PRERMAT “PLA L 42

F/APP. il A RAE . BiEIIRAG S ALJE . B AR T3 MG RAE . BEF T2 Mg
RAJE AL TE KNG RAEF EXIATF LA KA. FRARAFAT AR ARNE A
FHAEI 60 AR EAERE LTS, (FHRR: B LEAITLEART)

3 M ohar i K L IRIF

3.1 %H

S RAE R BIRIZ: 6 A4EE BIRL-5%. kE ZE 19 545 50%

RIS E AN HIE, S$ELHE 2023 F 6 A45E HA:

> AEEH: 6 A, S$ERPEAETY 82T ILEA, F-5%, B 22 F-28%, &
5% 2019 SR H) 50%. 1) #&#EHSK: BNHEHEHRY 1.67/0ET, Bl
22 F+63%, VRAZE 2019 SR HA6Y 55%; SMEHEAE L 6.60 1ILET, Rk
22 -37%, YA ZE 2019 R H6) 48%. 2) #LXzHK: TALHAETRY
6. 7110 £, E81%, WA E 19 589 48%; A oAl EH 1.16 10ET,
B 14%, WEZE 19 569 51%; B &AM EHRLY 040 1CET, Eb 5%, &
AZ 19 5469 50%.
> BAAK: 6 A, HELFEMAKY 182 FAK, Fb+3%, KA ZE 2019 F
Bl ARG 43%. 4, EHHE 128 FTAK, LI 71%, FK+3%, REZE 2019
FRI B 51%; SFEHE 53 HAK, EI29%, FRb+5%, KA ZE 2019 R H
# 32%.
> AHEEH: 6 A, HEAFEAIE TR A 455 £, Fl 22 4-62%, IKib-
8%; Hd, ERNHEEAERM 130 20, Rl 22 F+7%, F-1%; SPEHE
A AR 1235 27U, Rl 22 -87%, AH-11%.
B8:  $hE LALEAE KA E (422019 FFH) BO: #k 6 AMEFIREE (SR 19 5FRH, »REEA)
1H P iis % I i E s 4, 7 AR SR LA (B199)
140% 120%
120% 100% 99%
100%
80% 80%
60% 60% 16% 51% 50%
40% 40%
20% 0%
0%
@(&\;5%9\:0 %’%%\m$§%@;ﬂgﬁ'§@§%’% 2 " A I A 4 by Al etk

FAtkIR: KDFA, #EIEHFFIAT

Foh A KDFA, 07 3 S5 A1
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ZHESHANG SECURITIES

B10: #% 6 A4 EHLM (5 RHE) H11: k6 A EHEM (i ERE)
B &Rt
4.8%
Wb S .
14.0%
SEHE
80%
KA IR KDFA, HFREAT AT FH A KDFA, $i5ieAafs i
B12:  $HE LAE B AKIKEFE (52019 5FH) F13: HERMEAMHEEHR (XL)
B Wi % ShE A% Bt ShEFE (A4 EAHE () —e— 0t ()
60% 35000 -+ - 4,000
50% 30000 - - 3,500
409 25000 - - 3,000
0% F 2,500
20000
30% - 2,000
15000 -
20% - 1,500
0
10000 - L 1000
10% 5000 - L 500
0% 0 0
AOLUNDAANLONDDATNUONDATNOOND A MO
R IR RN TS IR 2P e TR« IR I T P PR S« B IR T g R '« S o B o o] 9333SS 100000 "INl A3 S &
SR O F T RS 1 g g O DS g b o 292335 RS8SSSS5SS §99855882
Q' QO AN VAN AN AN OddddddaNNNNNNNNN
S Y S S T S P TSP T oS o o oo RRRRRERSRRREENEEEERRRRERERER
FAHRIR: KDFA, HHIESRIA FoPHRIR: KDFA, #7245 AT

4 FZFENR

REFTEFE: EHTRDALHET, 22 THRAA, BHhBBHLATHE) 0K
X, BB BHERLEMG+TALFTLEHRAT, FRBARRKRKZN, £ 20 I EH
JE ST 2021 F 12 A 5Ag =B F R HEE, #FHELAAER 9313 F; 2HRER KPR LH
JE i 0 B R %A 6T 2022.10.28 ik, 2023 = B RBMG S ALEH Po Sy KA. =T
B R S AR — 0 2 5 it RITF Ak, 8] fE ik i 6045 ALBER 2RI B

HBHEGEMNG., 2L25H. Bddhdg: BEALAERCKRELE 19FRY, MAERR
BRIRE, W e RAKEFRA LR, WM REEZRRE A, O FZhpFie kb4 &
FERESE, MEHBHEZADH, BEHLFAETRLKE, £ZNY. ZTHIHRE
MG AL S BN FIRE, REAFFHEFE HEMZHRARLA.

5 KR

R AANE BB, BORRATH.
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ZHESHANG SECURITIES

FRFPRAA

VARE B 6 6 AN AW, RSB T PR 300 454069 Ik tE A AR, R X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AasFF PR 300 454K I - 10% AT,

AT AR FR A

VIRE B EH 6 AW, ATAL3RHARAS TP IR 300 $540a9 ikekta A4, X T

LA ¥ AT Ak3BBARAT TP IR 300 F5480E + 10%VA 1

2.9 Moo ATAkEAARRT TP IR 300 455K I - 10% ~ + 10%0A L

3A K ATARHR T PR 300 454K - 10%A T

BAVEWIZERE, REEAFRAM LA RE 6937 BARIEBAIFBATE . BATRA G RANT T BRI G, ETHE A4t
x,
B BEREFEARE ZHIEA R ZBOETF A EZFEL, o BTSSR ENE 2L BHRE, BE4
T JLAIAIAR G 42 TR B R AR B 4516

A RN R T

AL AR EADA TR (A& BIE S A E e AR T B L ST, Z2THFTIiE% S 4. Z39833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
8]7) AbiX AT B A S AR T M REAEATIRIE, & TARIET 40915 S IR A AT R B, KNF) K

H R B 1E O A DR IR FT A Bl HEAT 237 09 L 5.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR S 64 th B B a9 L E A B, EAEATH LT, ARE P 6913 83T K 49 & L3 M R ATAEAT A 69 4%
TV, BFH L ARE T 6912 & E NATIR P4, FERNEZ L ANORTE . MHERAFFTE R, 2

AR AL AR P R — e R, A8 BB E ABRAR 3 I ARIAEAT R TAE.

AN E) 4 R YA AB M E WA LT RIS R R A AT A . KA RE a7 immu kR P oL kS AREEZL

BIEX I — )T 538 /R R G LS. A8 A B & LB E DG IRE TR BME AT EH 69 L 4. AN 8%~
EIENG] L B BIITAB AL W S0 T AR A 5 AR E ) E LR IR — BRIk AL

AIRERARIG VA ANE) FTA, RZANE TR BB, ETHMRAMARFEUMETH XL 4. EHh. BFARE N4

XA NS, ZEAFIR. HEAREREHEY, B L EWPARELAAFLA B, FRFEH ARE 6.
ZEBRIALERFIE. HLARREG, B LRIADE 6 R ETE, A8 REG & 238 R E T E A RA,

AR SR AT

LA A Bk 729 SIERKE AR B 1 T 25 E
bt T EARREAETKRE 8 T EALKXEAE &4 &
EIpeht: T RAERI| TAAERX ek 33 &
LRI R A 200127

LB g5 (8621) 80108518

LiEEAAEA: (8621) 80106010

AR IEAFFR BT https://www.stocke.com.cn

http://www.stocke.com.cn 10/10 4ok B iE X Z 5 849 o Fedk 3y



