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EX-&'T .5 SN 4,959 6,978 8,505 10,685 13,096 15,784 %A 1,225 1,019 2,158 2,739 3,351 4,910
Wk & 40.7%  21.9%  25.6%  22.6%  20.5% R & 28 43 41 56 68 82
ER-RIZ 5 ¥ -2,648 -3,882 -4,905 -6,113 -7,462 -8,984 5 273 340 394 419 511 615
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£ 4] 2,311 3,096 3,600 4,572 5,634 6,800 AR 1,959 2,852 7,246 8,195 9,266 11,404
%4 E N 46.6%  44.4%  42.3%  42.8%  43.0%  43.1% %8 44. 9% 36.6%  61.0% 63.9% 65. 1% 69.1%
Bk AL B e -50 -77 -93 -118 -144 -174 LIRS 100 2,076 1,000 522 427 332
%A E N 1. 0% 1.1% 1.1% 1.1% 1.1% 1.1% B = %~ 1,861 2,096 2,762 3,211 3,617 3,782
HEER -1,040 -1,368 -1,449 -1,710 -2,095 -2,525 %5 K 42.7% 26.9%  23.3% 25.1% 25. 4% 22.9%
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L€ -36 -43 -44 -48 -52 -63 * & &t 4,361 7,790 11,870 12,817 14,232 16,497
%A AN 0. 7% 0. 6% 0. 5% 0. 5% 0. 4% 0. 4% 4310 455 172 666 3,221 2,529 1,226 45
B A ATALE (EBIT) 1,001 1,357 1,759 2,398 3,002 3,627 R A 3R 709 1,107 1,307 1,497 1,845 2,247
%45 AN 20.2%  19.4%  20.7%  22.4%  22.9%  23.0% AR Rk 1,249 1,642 2,177 2,314 2,822 3, 411
M % 5% R 16 11 -41 -98 -34 50 bz 2,130 3,415 6,706 6,340 5,893 5,703
%4 E N -0.3%  -0.2% 0.5% 0.9% 0.3%  -0.3% K 053 302 26 0 0 0 0
W ALK 1 -1 0 0 0 0 2R K R 16 111 100 74 57 45
NARMERF N E 0 117 13 0 0 0 e 2, 448 3,552 6,805 6,413 5,950 5,748
A 10 23 70 140 160 200 & 8 AR R RS 1,913 4,238 5,064 6,403 8,282 10,749
%A% AT A 1. 0% 1.5% 3. 8% 5. 7% 5.1% 5. 1% N 360 400 400 400 400 400
2 o A 1,050 1,529 1,854 2,490 3,177 3,928 ko BLA]A 1,052 1,558 2,398 3,737 5,616 8,083
R IREES 21.2%  21.9%  21.8%  23.3%  24.3%  24.9% Y # R FR ARG 0 0 0 0 0 0
Bk Sk E -21 -15 -18 -20 -20 -20 R AR AR SSH 4,361 7,790 11,870 12,817 14,232 16,497
H AT A 1,030 1,514 1,836 2,470 3,157 3,908
RS 20.8%  21.7%  21.6%  23.1%  24.1%  24.8% e R S5
FIT 13 -217 -321 -395 -531 -679 -840 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 21.1% 21.2%  21.5% 21.5%  21.5% 21.5% E: U Eo
& A 812 1,193 1,441 1,939 2,479 3,068 B 2.256 2.982  3.601 4.847 6.196 7. 669
VRO AR ARE 0 0 0 0 0 0 AR 5.315 10.595 12.660 16.008 20.704 26.873
1 & T B A8 4 FliH 812 1,193 1,441 1,939 2,479 3,068 L e NEFR 3.707 5.192  5.065 6. 254 8.520 9.897
EEES 16.4%  17.1%  16.9%  18.1%  18.9%  19.4% T R A 0.000 0.000  1.500 1.500 1.500 1.500
R E
P h % O N ) &l aE 42.44%  28.15% 28.44% 30.28% 29.93%  28.54%
2020 2021 2022  2023E  2024E  2025E B AR EE 18.62% 15.31% 12.14% 15.13% 17.42%  18.60%
bR 812 1,193 1,441 1,939 2,479 3,068 FN AR F 33.05% 21.67% 16.65% 21.07% 24.78%  26.38%
VR ARG 0 0 0 0 0 0 Wk
E| S ] 134 197 240 262 306 348 FELEMNEKE  17.81%  40.72% 21.89% 25.62% 22.57% 20.53%
kB E -48 -160 -175 97 -75 -168 EBIT 3k % 40.95% 35.59% 29.64% 36.33% 25.20%  20.84%
BTERTELTN 437 847 521 203 698 712 R URILE S S 42.32% 46.90% 20.75% 34.60% 27.83% 23.77%
28 EHNLLHER 1,3% 2,077 2,026 2,501 3,408 3,959 B EEKE 30.55% 78.63% 52.36%  7.98% 11.04% 15.92%
AT R -645 -606 -791 -774 -736 -569 k¥ 4 V]
Eay -140 -2,977 -2,610 178 -205 -205 SN K 3K B R A 1.4 1.0 1.1 1.1 1.1 1.1
i) 12 20 65 140 160 200 5 B A R 33.6 28.8 27.3 25.0 25.0 25.0
BEEHALER -773 -3,563 -3,336 -456 -781 -574 ISR 41.3 39.1 43.3 44.0 45.0 46.0
JEA R 0 1,851 0 0 0 0 B 5 A R 103. 4 99.9 95.8 81.4 72.1 59.0
i B 227 206 2,496 -693 -1,303 -1,181 V=i 8 i)
b)) -561 -750 -732 -747 -695 -632 R /ARG -41.87% -14.84% -19.23% -39.78% -57.50% -72.58%
£ T &I AHER -334 1,307 1,764 -1,440 -1,99 -1,813 EBIT 4 8 R Fetd 3¢ -62.8 -119.1 42.9 24.5 87.1 -72.0
REeBARE 228 -180 439 605 628 1,572 ® R 56.13% 45.60% 57.33% 50.04% 41.81%  34.84%
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