LS STy -8 i KT R

HUAAN SECURITIES

it

T ZALF B RAT b B B 3h S FRIF

4 24k, TH A
H2-M IR . E M S0010522110002
BEA A &TE S0010122070046

2023486 H

A8 2 A R PT



>

>

>

>

>

UEFRBIF FE R I!II

E| -t %14
HUAAN SECURITIES LR FAERENE
A B &

AR UM RERE, CREBRCHENBRET K. BRESH4H, T kE25.5£5 /e, BE E860E 5/ Mt
T #57.50%, AR T EMN £ w8 L, B IR+10.18%, PDHM £ Kt&4% )y, F3R-37. 31%.

AR CH., AEM& e LRk, BRI A H+2.72%. +12.94%, &k, CRERME T, BRI A H4-0.07%/-9.95%,
RAMEE LA HF

C2/C3 T2 &R UM/ RA L/ REEKR AR/ T =85/ R T MA& D £ 41220. 19%/0. 49%/3. 24%/10. 26%/36. 58%, /=
soth 2 £ 51265, 61%/5. 78%/48. 38%/23. 14%/17. 02%, MRIFATHe. RMHER . REE K ZARMAEIRLF-F, C2/C3TF 75/ o0
A& ¥ Z I kg Bk,

AL ERRELET, RMNAIY TIRN& B A PR, 128 E T4, ERMAFRET T, I, KARATHE KB E
SFA A B,

BMBFLEFZRBLIA KL LT ZHS, CRMEREE, NEZTAGELEmHHHELESN,

q

R&RT: B R~ ERBEIA; ATk F bl REFAREEZ LB FRGETRNE; FERTRAGAE; BE
BAT Ak BUR EF) R

it 25 B o S P B P L BIFHFHRER



B A &ie4

HUAAN SECURITIES iﬁﬁﬁﬁ?ﬁ-*ﬁﬁﬁﬁ{ﬂﬁ
CONTENTS
m HEHBEFARATHE R
05 Beae

it 25 B o S P B P L BIFHFHRER



SIS o

HUAAN SECURITIES iﬁﬁﬁ%'*ﬁ%ﬁﬁmﬁ

—. B RS AR R A A

: Ze
25 A T P L BIFHFHRER



E

LS 2T .

HUAAN SECURITIES

1 ER#HE

Bk 1 &R

UEZFHE TE AR 5

LR FhRILFINE

A7 Ak
#r

(it 3 BACT B 5 427 )

2023/08/01

S EXF, Bl AT A AT AL E T Ak AR L3 K30. 6%, P B e Tk 3 e fi ) b3 K
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49. 6L £ 7T, 20225 —F F 69 AT A8SIL £ Lo 58 TRIBRMAAIAS, & B KMNBRAF ZiH5RH .
8H2RH, 20234 (Mg ) HR5005%HITHBIE, AFHIF5005% ok 69T A N EAn Yy WA FAL £ 7T, b LS5 Ei3K8. 4%, 3 AHE
iR 20234 (Mg ) #7469 1T 28610 £ LKA EI091C £ Lo B8R, TAKRBFTITH ", PR LEN S04 AIHEARB RV 6.5%, £HR2.971C
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B 21C2E& MM EN

> BESHAR, RUMIFACUIIFEER KR B/ R TR 34 HM A5 A 4 8231/6000/7800/4118/8548 T/vk., A T
Y. BREKEIRERAE, BUW., T, RUHENR DG LR, C2TF i/~ Rk TELD 515,

Bk 3C2E &/~ XM niz (20124)

2023/8/4 JiLEL H i E 2023FHILISE 122022 [FLE 2023/8/4  2023/7/28  2023/7/21 2023/7/14

RE 8231 0.71% 2.30% -0.73% 1.26% 20.19% 18.73% 18.77% 17.47%

C2/=fm R a ks 6000 0.00% 0.00% -6.74% -6.01% 0.49% 0.49% 0.49% 0.49%
& | BRERARER 7800 0.00% 0.00% 3.17% -3.70%, 3.24% 3.26% 3.27% 3.29%
Sz | 2”88 4118 0.28% 3.24% 1.10% -8.31%| 10.26% 10.11% 9.63% 8.48%
K% 8548 6.30% 17.28% 5.08% -8.38% 36.58% 21.06% 20.59% 15.97%
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KA : FI7EMI, Choice, HELiEFRTFFE I
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> RESHAR, BUKIFACIERIFAFMHHH #8231/60007T/%., J&IIE+0.71%/0.00%. 3 & LM HAREAEZ .
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> BEB8AALR, REKBAIKT ZBF R >HMAE L H A T800/4118T/wk,, T EE K F 4Kk Ae & —BF 446 & 2R b K 4£0.00%/
+0.28%.

A& 6 REEKFHRMABAHLE (/) Bk 7 LB A SR (L/7k)
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> MESHAH, EUKITH R AFMNAENF]H8548/6099 T/vk, JAIRL T A A +6.30%/+2.72%, AT M. THMN#

EO N =
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> HREBHAH, AR TEGIE AN RITSHMAE S A6340/8920/7471T/#k, J& 3kt T +0.63%/+5.69%/+1.49%.
RMER . AR T B, RAMMMAAA A LA, RHER. RAEHEHL TRAD L 04z,

B% 10C3x & &L M#nmiz (20124)

C3r-m ARG 6340 0.63% 6.38% -6.76% -31.09% 9.78% 7.09% 7.10% 6.94%
m&h RGBT B 8920 5.69% 4.94% -2.51% -2.19% 38.03% 28.06% 25.88% 27.79%
ol | RAM 7471 1.49% 3.93% -4.68% -9.18% 11.78% 10.59% 10.40% 10.02%

CE: HAVACAS : AR T BT B2013F42, K A 2014 F42,

HHER: RN, Choice, f£4:iE K5 A
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B 22C3x& MM EN

> MES8HAAR, AMHBRIAMEKR TE/R A MW RIS H M4 5 A A 6340/8920/7471 T/ »% , J 3+ tb & & +0.63%
[+5.69%/+1.49%. AMERMAEFE T, AR T B . RA MO A P LA

Bk 11 A% ARRE (/) K& 12 AR T BEm4& A %R () Bk 13 RAHEMAE&AAHRE (GL/)
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ko E ; b 2 r E e nt B . [ e g _ e e g s
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E

B 23 EZRHANKEFRL

> Z’—iﬂjﬁ'f/\ﬁ%/?w@ AME, THi. AN ik, FHRA., LGlad. UM T3, RENMENIEELAET, B Tjﬁ'f/\ﬁ%
Joih, G Eih, c%%ﬁ&&mmi\u% ﬁ SRR T G L BEAAME. BEBALE, RIR GMAR84.62F TIAA,
JIRE+2.34%, KARAMAEA2B1ETIE H EMELE JFIFRL-3.09%, £ E CIZ RN 415430/, J& 3 EE-9.95%,

LR FhRILFINE

A& 14 £ 2740 L ma&m1z (201242)

B 7T 2023/8/4 JEH HEREL 2023FHILAK 120225 FEL 2023/8/4  2023/7/28  2023/7/21 2023/7/14

et RH 84.62 2.34% 11.49% 3.70% -14.60% 66.77% 64.40% 62.02% 61.96%

KRS 2.51 -3.09% -0.48% -30.79% -69.20% 23.96% 27.13% 25.87% 25.41%

U e 500 0.00% -16.67% -58.33% -98.33% 12.47% 12.50% 12.92% 12.94%
1‘§\ J_EJEI AiKH 8054 -0.07% 4.76% 10.51% -2.87% 89.25% 89.40% 84.90% 79.40%
53\)?17_ ()i 6679 0.94% 0.41% -71.87% -8.38% 13.88% 12.91% 11.94% 10.46%
& 6099 2.12% 5.59% -7.68% -11.59% 8.76% 6.29% 5.14% 3.98%

e 1543 -9.95% 9.32% -2.36% -53.67% 70.24% 76.82% 86.23% 74.91%

RlE 4741 12.94% 22.24% -15.10% -17.71% 39.02% 25.76% 22.83% 14.90%

GE: AR A2 g E TN, KRR E T BT KR,
HAACHE : AL §2020-F42, A7 H2012-F4,

BAHEE: BN, Choice, HLiEXKFFZAT

ERIESFRASFR

WIS 2 ) A UL B B 7 R R T2



UETFHIF 504 2 1 5

B #%iza-
HUAAN SECURITIES LR FAERENE

B 2.3 Z2RHMEFEL

> MESHAH, mH/Z HNA8L.62E T/, FIFL+2.34%, 42 F66.77%% H Loz K-F. A& Lk, B3R
+12.94%:.

B & 15 Rt A% B (ET/A8) Bk 16 ARMAE AR E (Lld)
140 e = s
s /55t (3 TLIAR) — T (T
8000 AR (A lok)
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N O I R M S S N M M\ FF I FE TS c@ PRGN
B T S A S S I At R SIRUR I A A A R AR, L R L s i
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HAHFER: BN, LR IEHT HHFR: BN, 2L R TFIFf
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B 2.3 Z2RHMEFEL

> BEB8ALH, R RARAMMAN2ELEA/A T ZH215, FIFL-3.09%, Mt Lk, TR MA4&1543 T/, B IRLk-
9.95%, fird& a4,

Bk 17 RARAMAAYR (T8 7 FERELE) Bk 18 Tl A% B (Tik)
12 e Lo 4500
— RRAUEAIE T EBEA 1000 — LA (k)
10
8
6
4
2
0 0
© © © o © © © © © © © ©
NSO O R S R S R R\ G © RSN R N SR SR S S SO O S N
N N N N N N N N N N N N N N S S S S S S S S S N
2° 2 0 P L A P o L O D SRR RN A AR R S S A L
N N N N N N Q% Q V v
S S S S S S S S S A A S
HAFRI: FIFENT, HEZ7E KT AT A& Bloomberg, %2 KT AT
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23 RAHEERL

> HBaE8A4H, RAASMAKE AH1283F, 3£1k-0.00%, A8%& F20225F F b-20.50%. #H1EB8H4H, RAALEE KE 4102
T2 %R, RAFIE+0.29%, F04 T 20224 F]tb+6.69%.

M& 19 RAASENEE (3F) M& 20 RAAEFRE (HML27%R)

R AR AAE AL

(B EFRERAA

250
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60
50
40
20
0
%\‘,ﬁo.) q)\Q)\‘b \\Q\Q) ®(1>Q q\q)\% \\Q\% Q\(D(b Q\q)\% \\Q\Q \\(DQ \\QJ\O" \\Q\% ,ﬁ{ﬁ% (‘&)\Qﬁ \\Q\Q‘ rb\qf.) {bq)\% .
BN N N P LI LA P R LA AP SR LG G
P> v > v P 2016-05-18 2017-05-18 2018-05-18 2019-05-18 2020-05-18 2021-05-18 2022-05-18 2023-05-18
Ry E B AN L PN Rk E B v L o
THFR: EIA, FEZ0E RGP HHFER: EIA, FEZERKFLI
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B 2.3 Z2RHMEFEL

> BEBHAR, FMwmik/? /4K R A HLNAE A 8054/6679/7524 T/ok, J& I T 4-0.07%/+0.94%/+5.69%. 7 1 4 )
h T M, Bisi, RN T,

Bk 21 &ihamihssAs 3B (Guld) Bk 22 A AR R (Tld) Bk 23 R A&AHRE ()

12000 Tl 12000 = 12000 — R
10000 10000 10000

8000 5000 8000

6000 6000 6000

4000 4000 4000

2000 2000 2000

> > > > > 5 > > > 5 5 > © © J © © © © © © < © © © © © © © © © o © © © ©
,B\ ,Q'\ ,Q'\ ,0\ ,0\ ,Q'\ ,Q'\ ,0'\ ,Q'\ ,Q\ ,Q'\ ,Q'\ \Q \'Q \’Q \'Q \'Q \’Q \'Q \'Q \’Q \’Q \'Q \'Q \Q \'Q \Q \9 \‘Q \'Q \‘Q '\'Q \'Q \'Q S \9
VA > & SIS & & N N A N S N S S N S S S S N S S S S S N S S S S S S
S S ES S S S N A - S N NUZC AN - S C A S A R A S A
N . S SR SR, SR S SN S S S S . L S S S S S S S S,
SRk =y - > & o R Y =7 - > & 5 Rl EE . B A 2 or E 5
FAFFER : BIFENE, HERE KT PT HAFRR : BN, AR TFEIT TAAR: BIFENT, ERIE XTI
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E

B 31C2ERMERBN

> BMEBAAH, UM-URICZBE-CHIRACIR-THIR B RER-FACIRIR CH-CHIR CH -2 K- RN 29 4 A
+4119/+459/+1365/+1920/+2132/+835 L/7t, ] 31 vk A 5 5 7 +10.18%/-15.67%/-8.25%/0.00%/-4.63%/-20.11% . 4
BRRCHNZYT K, REBREARIRE, AR7BNE2HEFE. BARRBREAR-FACI., ROH-CHH 2 @ 2|
Bamie b, RRC2T a5~ st 20 TRAKD X 042 8.

Bk 24 C2/- £ £,z (201242)

2023/8/4 BEALY ¥ ®20225F[FEY 2023/8/4  2023/7/28  2023/7/21 202377114

-2 4119 10.18% 3.89% 10.04% 56.93% 12.56% 7.78% 5.30% 7.14%

corEm E-2i% 459 -15.67% -12.32% 318.62% 30.26% 23.14% 25.82% 26.53% 26.74%
NER Hain-ZIf 1365 -8.25% -15.25% -3.37% 19.70% 5.78% 8.11% 9.61% 11.96%
{E)Elﬁﬂ* E Nl T 1920 0.00% 0.00% 52.95% 4.10% 48.38% 48.64% 48.91% 49.18%
+ RIE-2I% 2132 -4.63% -6.08% 26.51% 73.37% 65.61% 68.21% 71.14% 12.42%
K- TN 835 20.11% 19.55% -6.16% 67.76% 17.02% 12.08% 18.73% 13.95%

G A REEX R ITA AN E F2020-F A4,

HAHAR: RN, Choice, HEZiEXTLH

R 2 D AR 0 E A B P B
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B 31C2F&MEFIL
> HMESHAR, UREAMWEY K, FAFRI+10.18%; Flt K LIR-FA M EHRIERLZ,

B%& 25 CHi-Clrh £ 2% B (Tioh) B& 26 Bl K EAR-FA M EAHR (k)

L

10000 — RBKRER-FTATKE

9000 3500
8000 3000
7000
2500
6000
5000 2000
4000 1500
3000
1000
2000
1000 500
0 0
LN S S S D A L . 4 S S S S S @ 2 @ 2 0 o 0 0 0 0 9 9 B° B S B
DS S S S S S SRS S S S, S S S S S S S S S SIS
st b s st . . _ e
FAHF K BT, Bloombery, %2k GFAT FAF K : Choice, wind, BIZN, i KFF5P0
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B 31C2ERMERBA

> MEBAAH, RUM-LR-UHMEY X, CZBE-TH. FALK-THMNEZH% ), FIFLS 5 A +20.11%/-15.67%/-
8.25% .

Bk 27 CoB-UHM 2A% B (k) Bk 28 RUM-hR-CHith 2 A% B (L/k) B&k 29 FACK-THAHE (/=)

CoE-L EOH-E- I FR - T
6000 6000 9000
8000
5000 5000
7000
4000
4000 6000
3000 5000
3000
2000 4000
2000 2000
1000
2000
1000
0
© © © © © © © J © 1
Q’\' b\’ Q\'Q Q\'Q Q\'Q Q'\'Q Q'\'Q Q'\'Q Q'\ \? Q\’ Q\'Q 000
q"m SN N I SRS SR S B S o4 0
000 o o o > > 05 > o o @ 0
N O ) o ) Lo O Lo © Lo J Lo O
o SP SP &P SP &P 69 00 Sﬁ GP 6? SP 6?
{’/Q \{V '\'b’ \b( '\03’ \%’ '<\’ \‘b’ ,\(b’ r],e’ r]:\l ’]:V f]r}”
2000 -1000 S ® P D P PP
P N b e s 1%35 . e 'ﬁL;éé." = A ,%ﬁf 5o R '5L;ééi" . . . (A <i$i 5
TR : RN, FERAERFE I HAFRR: BB, % 0E K55 7 AR : Choice, FBJZM, H%7ERTF5E AT
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HUAAN SECURITIES

E

B 32C3F&MEFNL

> BEBAAR, M- LI MR- M7 M BR T B5- 7 M BR IR 7 M - 7 M SR AT £ 9 A A +990/+1531/+5116/+793 L/k, JA
L T A A A -37.31%/-0.33%/+9.79%/+6.37%

K% 30 C3/~ s £/ X554z (201242)

2023/8/4 [FEREL,

Bitl

2023FHILAE  $:20224F[FEIEE 2023/8/4 2023/7/28 2023/7/21 2023/7/14

- |RE-AT 990 -37.31% -50.45% 80.43% 163.33% 45 12% 58.89% 59.25% 61.49%
C3r=ga

AR AIEER-RE 1531 -0.33% 30.80% -3.11% -61.25% 4 20% 4 21% 6.08% 7.10%
mER

%ﬁj\ﬁ" AR ] Ee-RIEEs 5116 9.79% 3.90% -18.76% 42 11% 70.55% 56.77% 52.41% 57.54%

A BERIE-AE 793 6.37% 47 66% 34 .60% -15.43% 10.56% 10.59% 10.61% 10.63%

GE: AL A S E B2020FA2, AR T AS- A ARE £ §2013FA42, R A B E 2014 F A2,

KA : FI7EMI, Choice, HELiEFRTFFE I

R 2 D AR 0 E A B P B
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LR FhRILFINE

> #MEB8H4H, PDHH £ A K@% )y, F3FL-37.31%, & T45.12%4 5 L9015, AHBR-REN 2 KB Mg ), B3R

Fb-0.33%, B AT4t T4.20% 89 84K X 545
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B 32C3F&MEFL

> BEBHAAR, AMBRTE-W MM £+5116 T/, B IRL+9.79%; RAM-AEHMN £+793T/vk, M2 H K, Ak
+6.37%.
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HUAAN SECURITIES LR FAERENE

B 41EFEREMERA

> BEB8HAH, UM-&mmih£ M@y X, BIRL+7.87%, A Ftb-2.25%, 4742023 471-186.96%, MTO% &M £ 4
4180/, FIRb+1.52%.

K& 35 T FHEMEN L4z (201242)

BAQT: Fo/IE 2023/8/4 FEFALL )=E7 st 20235F¢ILAK 320225 [FLY 2023/8/4  2023/7/28  2023/7/21 2023/7/14
Zi&-AlKH -1955 7.87% -2.25% -186.96% -40.34% 44 .03% 44 11% 44.18% 44 25%
IMTO | 4180  152%|  -1.22%] -4.22%| T779%|  47.01%| 47.09%)| 47 17%)| 47.25%

FHF: BN, G KRBT
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Bk 36 e A (XT/4) Bk 37 T &l A (XA/4)
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WEFR SR
B #%iza-
HUAAN SECURITIES MR AR EMNE
B 54Xl FE

E % 42 #8% & EPS A PE &

iEgiy

084048 AL R IR

P 16. 05 0. 91 1.48 2.00 17. 64 10. 84 8. 03 AL 52 3F B TP

£ B AR 9. 06 0.75 0.77 0.99 12.08 11.77 9.15 ) 60 — F

R AR R 9.33 0.03 0.49 0.73 311.00 19.04 12.78 ) 760 — 7 2

by e 96. 54 5.17 6.38 8.25 18. 67 15.13 11.70 A8 I IR RPN
£ A 8. 64 0.29 0.90 1. 48 29.79 9. 60 5. 84 R 761 — B3 3

7 R ik 6.59 0.22 0.29 0.45 29.95 22.72 14. 64 R 761 — B3 3

ik A 6. 64 0. 60 0.20 0.26 11.07 33.20 25.54 | B L) iFinD 2

&+ 40 F R 5. 67 0.36 0.27 0.42 15.75 21.00 13.50 AL 2 R RPN

85 ik 15.32 0.33 1.17 1.52 46. 42 13.09 10.08 AL 52 3F F B TP

®E LR 12. 80 0.33 0.53 1.20 38.79 24.15 10. 67 AL 52 JF R AT 5P

KIEN | R T Bk 12.90 0.08 1.39 1. 65 161.25 9.28 7.82 AL 52 KA R PR
1832 &1L 7.27 -0. 29 0.54 0.76 -25.07 13. 46 9.57 ) 760 — 7 2

48 B B A 14.59 0.05 1. 40 2.08 291. 80 10. 42 7.01 ) 76,0 — 7 2

WAL |2E8R 13. 89 0.86 1.06 1.27 16.15 13.10 10. 94 AL 52 3F B TP

JE: B ATHE AR #E2023/08/04 4 A
AR FIND, HELiE KK B
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HUAAN SECURITIES MR AR ENE
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SH7IF 7 B

KIREZ LA EA T BIE A LR T OIE R FaHL T, UHnehb S E ., L FERGF LT &, ERHGESNEE, M, EUNE L KRS,
AL PR R HIEAZ B R AT HNTAZ L, KA X AT 809 B AT R T EB REALATRIE, LRRIE QA0 SAE N RELEETMT R, REPHEL
FERARELAE, AATETRE S, AAETES, KERLK RS EARES PO LRESE S LRI E M B3R A BESAETA X694ME, DAL R TAEMT H = F 6912 & 3R
o, 4 E A,

RFEHA

B E R AN EFTEHIEALBEEREERAMNE, CRAGEARTEALSF T4, ARETHELHRBTEONRE, R RFA LK EH. T, 23
X AT B0 R A R TR IR ATARIE, BRI, THEA . ARETHMAMNARTZIN, LEAFEEINHE P HRGRT IR, WHERARE R, EF R
ZEAREFHIETERLRENRETFEEF TR, F2IE AR ELPTE LR TRAZFH IS T RIS PTKATOERF TR S, BT A R X s\ 3 $2f 4%
T RAT IR R A AR S

ARER GG R EPHE, KRELZIERFTTITH AR, A RIRE AT BT MEAT 75 KFMEEATH X9 N . s LF s, RBARY KT Ltk
AN, RAEATIZAC AN S ARG e 77 KAE Bl o k3| Al RBRAL AL, $LBEEEZIERFARIFRSFT, A5 ENERALZERFRI, LERFT ALt
THEREN AAMK. W RB AN, ABERRFHLRIRE, ARG —MBERAKEFTHERRABERELF RIZ, AN FRGERLFETHLD
B A

FH TR B LA

ARIRE R Z AARAA R, B4 (RATLA5H) A3t TR H 7 K30045 a9 ks ma M Ank, & X4 TF:

TLRIFEARR

Wk RAROA A 69T FAN L P R30048 #5% A £ ;

Pk R ROA A IR E F L P IE30045 569 T B0 AR £ -5% £5%;

WA KRR6NAWHET KB RE B P R30045#H5% A L

AIRE S T A

FEN: ARO12AN A 83U B AR T 7 RIS H15% A L

W RR6-124 A 89 B F Ik 5 FAT S 7 9 K e 45 #5% F15%;

Pk RER6-12AA 69 BT A £ 5 % K A 455009 T 3 ha BAR £ -5% £5%;

B KRRO6-12A A a9 BT E FE )G T 9 A E A H5%E15%;

2 RR12NAMBRNAEERGETH LA LK% L
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