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22, EE2RMAMNMEBIZ: HHEMBIRLT % 2.25%

#ME 20235 8 H 4 B, LisHFHHEI BN (5500 F, AH) A 870 T/,
JA SR F 3 2.25%,

iE S B E LG & 0AE S I E Ak F 9/23



27 FRIEH

7 B 4R

B24: KRB LB H BB HBM (5500 F, A#HK) H 870 T/wh, BRI T

L E B Hss00-F 2N Gumk)

2020/04/24

202010624 +

2020/08/24

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
= = = = = = = = = = = = = = = = =
99 o dddda o a qaqgaaaqaaaq
cSo 8388282 8€:22¢83 3
33 =2 =2 2 2 2 2 adadaaaa .o T
4 g9 o g o g oo dddd g g
A 8 a8 aaaaaaaaa6aaaaa@a8aa a8

2.25%
2800
2,300
1.800
1,300
800
300 1 1 1 1
+ % % % =
[l [l [l [l [l
SRR
=2z 2 8
A 8 a8 a a
HAB KRR

E25: ARABRKRERN LI EFK 0.17%

wind. FFIRIEF AT AT

E26: AR R KRIERMN ZFLTH 0.61%

AR £ (/%)

550
500
450
400
350
300
250
200
150
100

KIS £ A (L)

HIERR: Wind, 21, FFIRIERIFF AT

B27: KB LM ERKRIERMN £ 376 _LFK 0.59%

HIERR: Wind, AR, FFIRIEF I AT

E28: AAEABEKRELENZIFILTH 2.37%

KERE R A £ 40010 K (7U/k)

REIE S £ -4 KB K (UL

400 550
500 |
350 - 450
300 400
350
250 | 300
200 | 250
200
150 | 150 -
100 L L L L L L L L 100 : : : : : : : :
N A
@y §Q~§>6§3@§ §Q\§5£§ @& @y‘&\V§ @& z@ §p¢§ \_‘3\\\’)\‘::\J
SO M . DA P UM ) IO PP PP
B M PN A U SN RPN G S S M U U
FAERR : Wind, 4], FFIRIERH 5THT FAE KRR Wind, 41T, FFIRIERH 5CHT
i 4l B B G 6943 B AR A ik A B R 10/23



27 FRIEH

T AR
B29: AFEHEKRERHN E3FL LK 1.15% E30: AR LT KRBERN ZE3F L EFK 0.29%
KR 3 M £ -4 3 K (U k) KR HE 3 M £ -4 3o K (FU/aE)

550 550

500 500

450 450

400 400

350 350

300 300

250 250

200 200

150 150

100 1 1 1 1 1 1 1 1 100 1 1 1 1 1 1 1 1

QOO SO ROSIPO SR % QSN
T SRRSO > SN QD Q Ot P N Q SR

n&\’\\ n9\°°® HVQ\“:\\ HVQ\"*“Q AS;,Q' m“n"\\ qsgv\\\ qsgfg <& . O %@‘b\ﬁ R & f@\q\ﬁ %@9\ qsgf\\e ﬂv@\\\ h‘g‘?’Q nsg')"
AR Wind, A F i, FFIRIERAF LT AR Wind, A F i, FFIRIERAF AT
B3l: ABBHd#ERKRERMN £3FL EFK 0.87% E32: AB G X RRBERMN £ 3FL EFK 0.62%

KRR R £ -5 K (FL/mk) KR F A - I K (FL/mk)

450

400

350

300

250

200

150

100

N
KRR Wind, AT, FIRIEFAT AT B3R R: Wind, SAIF IR, FFIRIE R AT

iE S B E LG & 0AE S I E Ak F 11/23



27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

EFNRD  EHREHAR  ETE (L) Jag g AlE (fe)
2023-08-04 2022A 2023E 2024E 2022A 2023E 2024E 2023-08-04

600425.SH  FAaxEf 7 4.2 5.9 7.6 18.4 13.0 10.1 1.3
600720.SH GFENE 92 7.6 8.7 9.2 12.1 10.6 10.0 11
002233.5Z #iER 106 2.7 7.7 9.1 39.9 13.8 11.7 0.9
000672.5Z LMK 101 9.5 14.8 16.4 10.6 6.8 6.2 1.2
000789.S2 7 HEE 69 3.9 6.9 8.8 17.7 9.9 7.8 1.0
000401.5Z E£ A KR 220 13.6 18.4 22.3 16.2 11.9 9.9 0.8
000877.SZ X Lty 766 454 714 78.7 16.9 10.7 9.7 1.0
600801.SH  4E#F KR 301 27.0 35.0 415 111 8.6 7.3 11
600585.SH  #¥FKR 1418 156.6 175.0 196.9 9.1 8.1 7.2 0.8

AR R Wind, FFIRIEFA AT

E: AN S BRI S AEEH R A Wind — &

3. BB FHEABMMIFL LK, AKABHARF

3.1, HFiEkEI: AN, RN EIRLLEHK,. EAFRILTH

AP LK. BE 2023 F 8 A 5 B, FHEIHIALTMAEA 1975.68 T/vk,
IR LK 14.67 lek, #Ka A 0.75%.

BN LEHK, RE 20235 87 40, HIBHREEMN (FEH£L54) K 1850
ek, JEIREE L3 150.00 T/ek, #KTE A 8.82%.

B33: A iFHHBAFTNIFL LK 0.75% B 34: A J 2 330 5 46 30tk L3k 8.82%
3300 T —— B NG SR 29)3 ok
3000
3,500
2500 3,000
2000 G 2,500
1500 2,000
1,500
1000 1000 |
500 s00 L
O 1 1 1 O | I 11 | I | I I | I | I I 11 | I
N ~N N N N {.\ {.\ [rolvelvelvelvelvelivelvelivelivelvelvelivelvelvelvelvelvelvelviBvilviBr BByl
’0’ j\-]’ Q’ ﬂ/ ¥ ¥
M SR R S )
O T G I
[ B B I I I I I I I I I I I I I I IR I I I I I I I |
MR A TR FFIRIE R T HIEF R Wind. FFiRiE K 5T

ABEEABFRILTHR, RE 20235 8H 28, 2EFEKBELA MR T ES
b, LRy 3B AT EEH, B A 0.74%; TEANEESLA 3229 T2 4, FEb
Wb EEAM, @A 0.16%.

i 4l B B G H A9 4E S A ik R 12 /23



27 FRIEH

B35: AEEERBEAFILARY B FTEEH, A 0.74%

7 B 4R

— S EERERALEEETH) ——HEHRRRELAHGETR

10000 -
9000
8000
7000
6000
5000
4000
3000
2000
1000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
(23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23] (23]
== = = = === == = = == ===~ = = == = ==
8883235888532 358883235888882358385
2222 2 2§ &8 888 8aooo0o oo 888888488
[ [ [ [ [ [ o [ o [ o [ o [ [ [ [ o o [ o [ [ [ o [ [ o
(] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (] (]
FAB KRR AT FHIRIE A R PT
R UN TR ECNIUE NS N N JINEECN N &
B36: £BFEFREALST 2020 FRHAKF B37: EENEFEEBEAEYL 2020 FRAHAKF
VPO BB PEA AR )] T V7L BB P\ ) TR
10000 8000
9000 r 7000
8000 6000 F
7000 R 5000
6000 r 4000
5000 P 3000
4000 | 2000
3000 -
2000 [ 1000 |
1000 | 0 -
0 L L L L L L L L L L | 4
U121 31 41 51 61 7181 91 1041 114 1211 2019 5020 2001
— 010 m— 2020 202] m—2022 2023 2022 = = = 2023
BRI TR, FRIER LA BRI IR, FRIERG AP

3.2, XR#EH: AKEBHAFRILKF

AN IFLEE, #E2 8 A 58, 218 3.2mm ERAEKIZHNA 160.42
TIEE %, FHFF,

iE S B E LG & 0AE S I E Ak F 13/23



é J:I: ilﬁ iIE # 73 A,

E38: £ B 3.2mm BB AR KIBYNIRLE T E39: AT HAREFBMAEEL 2020 FFHK-F
——3.2mméE R R BCE AR (L E ) 3. 2mm B BOGAR BY 55N B G/ d R

280
260
240
220
200 [
180 r
160 r
140 r
120

1 21 31 41 51 61 71 81 91 1M1 1171 1271

2022 = = = 2023
HIBRF: 2AF I, TFRIEFAF AT FIERR: SR, FRIEFRF R

3.3, EZRAAMAERIR

ARAEFLFEFE. #E 8 A 48, 2EETRLBILT-FHIM4EA 2093 T/ok,
E78 2o S 2

BRI IFIE TS, #E8 A 48, N aEiNn GE£b04) A 1596 T/
wh, IR % 506.00 T/EE 4, #M8A 24.07%.

B40: A4 BT R AN IT LR BA4l: A shad i MR T 2k 24.07%
— B TREET I A (k) —— S SR GE SR S BB ok
4000 |
3,500
3,000
2,500
2,000
1,500
1=OOO L L L L L L I I 1=OOO 1 1 1 1 1 1 1 1 1 1 1 1 1
o o o © © o © o o N N N N N N N N NN N N
N N N N N N N N N 3 o ¢
ENEEN RN SO S R & \\\\\ SIS ININGN \6‘3\@"\%\6\\
7 b b Y ~ Y o - ~ ~ - ~ VoA - el el ol
N T A LA S NN NN NG
HABARR: Wind, T RIER A R AT AR : Wind, T RIER A 5T

BEA., FIEFILTHR, #EZ 80 38, 2E&LBESN 23.92 Hek, LT
% 3.66%; 4 B s TEH 79.42%, R TF % 2.48pct.

iE S B E LG & 0AE S I E Ak F 14 /23



27 FRIEH

T B
B42: KB4 B%BEHIFLTH 3.66% B43: AR 4 BB LRI TH 2.48pct
e B A 4B (T =b) 100% #hg I L 4B (%)

200
180
160
140
120
100

80

60

40

20

0 e e

ZzsssssssSssssansfqc

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

HAERR: Wind, FFIRIEFA AT IR Wind, FFIRIEFAT AT

332, ZHBENMKRIRILTH, THREE, KRR LER

ABBENEIFL T, EhRbFF, RARIFRL LK, 8 E 2023 F 8 A 4
B, 2E8&HEFANEA 3069.53 T/, FILTH 64.67 Tiwk, #igH 2.06%;
A B E P M4 A 5150 ek, AR AE T RARAMHER 371 T2 K,
TRk bk 0.01 T/ =7 K, #kiaH 0.31%.

H44: AFLEEHEFHNIFL TR 2.06% M45: ARABEHFHMFLEF
Z i 4B B (7 & 04 H 4 (FLmk,)
- 7500
7000 2000
6000 6500
5000 6000
5500
4000 5000
3000 4500
2000 4000
3500
1000 3000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
S35S8:355235223882358
5555 ccEcE===-aaaaaaa
- = = = & & &8 Ao oo e el el ol
AEAAAAAAAAAAAAAAAAAAAEA S E 853833583353 38388383588%8
IR Wind, FFIRIERF AT FIERF: Wind, FFIRIER AT

iE S B E LG & 0AE S I E Ak F 15/23



27 |

7 B 4R

B46: KB AE I XARIMAE&FL EFK 0.31%

LR ARAEJNHNCUEFTR)

3 % OO 1 1 1 1 1
2018/01/25 2019/01/25 2020/01/25 2021/01/25 2022/01/25 2023/01/25

FAE KRB Wind, TFIREFRAT T

34, FiEEI, AKHIABARE S RIR

A RBAIREN . BE 8 A 4 0, FH-RET iR K 4840 L/E
B4, T bk 165 LIEEH, KiBY 353%: HAH-tak-E i £ 3632 T/IE
FH, AT 015 TIEEH, hiah 040%; HIH-shah- KA M £ % 38.81 T/
TR, FH bk 087 TIEFH, HKiEH 2.30%.

B4T: KB EERBA BRI

B48: AR FHEB-vom-Gh BN £ LK

—— PR MR- 0 R —— IR k- T
I - AR R R A

F Rtk s M EL)

120
120 100
100
-~ 80
80 | 60
60 \
40 V /\ 40
20 L 20
0 I Y I T R N R Y Y Y NN Y S | 1
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ O1'1 2/1 31 41 51 61 7/1 &1 91 10/1 11/1 121
S EIEOSIESSIESSIEOST
=9o09-99929002209=009 2019 2020 2021
[cs Mo Ne e We Wil iRl i i B o W B o Ne sl sl = i i
L S B B N S I 0 IO o IO T IO O O O o O I IO I O
oo ooooooooooo oo oo 2022 = = = 2023
Lo I o I o I o N O O I o IO o ot It O O I I o I I O
¥ AERF: Wind, BNEF. 24F. FIRIERAA LA HAERR: Wind, BIZEF. 24, FRIERF AT

S ob A E B G B 64T B FE e R A R
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27 FRIEH

7 B 4R

A49: ARFEHEB-B-E R £ THR

B50: AR FEHB- B KRN E LHK

¥kt EF i £ L)

1 21 31 41 51 61 7/1 &1 91 101 11/1 1211

2022 = = =12013

2020 2021

¥kt KRR £ (L)

100 r

80

60

40

1 21 31 41 51 &1 71 &1 91 101 1171 121

2019 2020 2021

2022 = = = 12023

HAERR: Wind, BNEF. £EIFi. FRIERFT AT

KRR Wind, BINEF. FA5T, FFIRIEF AT

ARKFEBBAIZFL LFk. ME B8 A 48, AKIIF-LLB-RARAMEN 99.34 T
IE& 4, b L3k 0.06 T/E =48, #KMaA 0.06%.

B51: XEHKFZBAIRL LK 0.06% (T/EEH)

B52: %AT AR IIE B AR A L 2020 5 R #HHK-F

Sk 33T s AR KA

230
210
190 r
170 r
150 r
130
110 r

90

70

1 1 ) oo oonoon
L I I B o o T o B o o I o Ao Ao o |

[ I Nt At o I o I ot o o I o R Nt o I o o B S B I I N S S

Kotk g 3tk KB £ L)

70 L L L L L L L L L L L |
/1 21 31 41 51 &1 7/1 &1 91 10/1 11/1 1211

2019 2020 2021

2022 = = = 12023

HAERR: Wind, BINEF, 2RI, FTFRIEFRAT LA

KFERR: Wind, BINEF, ZEIFTIN, FIRIEFRFT AT

S ob A E B G B 64T B FE e R A R

17/23



27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

WERRA  EFREA EFE (L) &A1 (L)

2023-08-04  2022A  2023E 2024E 2022A 2023E 2024E 202(‘;08'
601865.5H 7@ £4F 830 212 303 40.0 391 274 207 41
00001252 #k A 190 204 244 28.8 93 78 6.6 15
600876.5H i fa sk i 107 41 53 8.8 263 202 122 25
600586.5H 4 A4t 114 36 75 108 32.0 152 106 21
601636.5H  #7% & 245 132 21.9 30.9 18.6 11.2 7.9 21

HAERR: Wind, FFIRIEFA AT

Er BRAREER, AN BAITMAAEE K A T Wind —E

4y BB HRMI: RBBEYTHINREEINS), TFTHRE
I REERE K

41, RBAY T HAREEERG, ETFHELE RETREX

i&ﬁ%ﬁ%%%ii#ﬁ A2 4508, AR RBEEALY T HRMA E,
AR D RRAR S . AKE K3nA, FTHRTHUDREBIK, RTBMIEESS,
RN ENA R, M#a%%,ﬁm&%Fﬁﬁhﬂﬁ,ﬁ%&ﬁfb%%%%,
YORERG RARITHT, SLFAEHE. BT RIINA S = E R, F KA
KA, THESFREZY BRI, THRRENRTHE, K25 RLHHL.
4E'ILF/‘&5@%“-)’EM%E77 BAERT, AARERBHERALEAT, Mtz

Mg RN E L R EEAY ., BT RS LLMY &% T RBMN T L&
2400tex B %4k 3650-3950 7T/#k, K4k 2400texSMC £ 4R 3900-4400 T/wk., K4k
2400tex “ft 414y 4 5800-6600 7T/#k, K.#k 2400tex 4 A &1L 4 4R 3800-4200 L/k, %
A% 2400tex #At 2y 4k 4000-4200 7T/ok, Fak 2000tex # # A 427 4R 4200-5400 T/ek,
R EBAAESA £ F, AAlE LR .

CFYRE REEQR K. RBELAEH, RABALTYTHLZHEE
B —A, BALTYRMN-FE, ©FANETFALAZEE, TiFPCBTHE KK
BT, ZREAWIRTERESS, EXEq-FF. MeETYTHRA, T+
P HE TR GESTR], BN RAETaARALZERAY, SMEZAIR,
¥ AELFTHREALT, R eI RAKED. AARTFL ERIMBHN 7600-8300
T T, B ERMAEEARASFT; €55 LaT LAMM A 3.2-33 TIRFRF, AL
HE Tk

i 4l B B G H A9 4E S A ik R 18/23



27 FRIES

7 B4R
B53: A LA 2400tex B A B Y MAFRIL TR B AAE AL REESRY 2400tex A& 30 L H-F
5.93%
6500 B B
5t B EF2400tex(FL/ak)
6000 |
11000
5500 |
10000 | -
-
5000 | 9000 |
4500 8000 JJ
7000 + \ /]
4000 | 6000 |
3500 L L L L L o000 L v
S S > 9 O 2 AN, AA A A AN AN
A I @%%&@@@%&Q@%@%%&%@%&%&%ﬁ
~ T N G G s ) ) e g
N o 7 A & - A T AR A A R A R A R AR RS A RS R

CRE Y

HAERR: TR, FFIRIERFT AT

HABK IR : LI, FFIRIEFRA R

B55: ARZ &4 L SMC 48y 2400tex Mr#63RtbsF  MW56: XF T4 G75HMIFLF-F

_\TL
10000 T4 GT5S (b
9000 '
A
8000
T000 F — J
6000 F
5000
4000 ' ' ' '
5% 5% 5% 4y 4y 4%
W o 0 . ¢
I N I N )
ﬁ9 A A n9" n9" nyQ"
—0CY H AR R
HABERB: LTI, FIRIERF AT HIBRB: LA, FIRIERT RAT
4.2, FEH IR LA b AEEIRIZ
%(3: A3k LT A FARIZ
EHRRE  GERPAR ETE (L) Ja B4 A (L)
2023-08-04  2022A 2023E 2024E 2022A 2023E 2024E 2023-08-04
605006.SH L& 4 48 5.4 43 5.8 8.9 11.1 8.2 1.8
300196.5Z k&MY 58 8.2 6.4 8.4 7.1 9.1 6.9 1.4
603601.SH A4 48 15 2.0 24 31.7 24.2 19.6 2.2
600176.SH W+ EHE & 584 66.1 53.4 66.0 8.8 10.9 8.8 2.2
002080.SZ At 383 35.1 35.3 425 10.9 10.8 9.0 2.3
HAER KR Wind, FFIRIE AR FT
E: AN BAIFM BAEE S K A F Wind — & A
i 4ol B B SUJE @ 0945 B IR A ik A 19/23



27 FRIES

T B4R

51, RMHNMMRIZ: AREMZEZRMHNRERSLEZNEY

HEEMIERMBNEEEES. & ZE 2023F 84 4 B, Fia#hiHh 89.03
£ LI, IR L3 0.28%, HRFw Lk 11.14%, BT 2.36%; & MHH

4770 7T/k,

JR b B3k 1.06%, #-F#1 L3K 8.66%, FlrT 2k 9.83%; MBI A&

A 5925 /e, IRt Bk 3.04%, ST % 8.85%, R TF# 14.13%; 4k @#
A& F 15550 Tfwk, FREH-F, BS54 L7k 3.87%, Fb T3 11.65%.

k4: BRMAHMRERZEESGSHE (2023/8/4, /)

Fl Lo 7k 2 18 B MHIRNE
ik 89.03 0.28% -2.36% 11.14%
WE 4770 1.06% -9.83% 8.66%
5 KA #+ SBS A F 4520 1.12% -15.51% 5.12%
R BRHALR 7090 -0.70% -19.16% 0.93%
MDI 21500 6.44% 18.35% 22.86%
7 H R 5925 3.04% -14.13% -8.85%
ERIRA kady 15550 0.00% -11.65% 3.87%
TDI 18967 5.18% 22.37% -0.96%
& E R ( 20/5/2 5 1550 -1.40% -31.05% -36.99%
KA PP 7938 1.28% -8.55% -3.64%
EH R TH PVC 6176 2.11% -8.77% -0.80%
% % B Ut HDPE 8880 0.51% 3.86% 6.92%
éﬁj; /‘;“/2’2) 6000 0.00% -7.46% -9.09%
K F —
%’Eﬁ;‘éﬂ;ﬁj% 7500 1.35% -8.54% 0.00%
B AL 7 %T/Iﬁfﬁ A 11725 1.08% 2.40% 11.93%

HAERR : Wind. FFIRIEFA TP

5.2 H MM B A b 44 9 93
£5: 3 % bae b A I S AR IZ

IE R ARG E 3 R AR BT (L) JaEgAlE (L)
2023-08-04 2022A 2023E 2024E 2022A 2023E 2024E

002271.8Z R Ak 778 21.2 36.2 52.2 36.7 215 14.9
300737.5Z AR R Ay 117 1.8 7.1 9.5 65.8 16.5 12.3
000786.SZ LA 1A 470 314 37.2 43.3 15.0 12.6 10.9
603737.SH =R M 419 3.3 9.3 12.2 127.2 449 344
002791.5Z BAE 214 0.7 5.6 8.1 326.7 38.0 26.4
002372.5Z 4 2 374t 347 16.9 204 24.8 20.5 17.0 14.0

AR Wind. FFIRIE R TP

E: RAZ R, BRAE. R, HEHH,

H Al 8] B AV TN BRAEE I & B F Wind — 2 A

W ol A B UG @ 6913 B AR E A iR A 5
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27 FRIEH

T B4R

6. ME&ERT
2GR T AT R
TR AR
JR A RN A L3RR
B o A B BE R R RFRAAG ;
E PR SR 3t R B
B R ER G & LR T

A3 KA TS BRI o

i 4l B B G H A9 4E S A ik R 21/23



27 FRIEH

4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
XFdho ARIELAMRZ, FRIEFIFZ ARG RIEF B AR (FRAS), BB NEF SR GIIRLE R
BRH LA T A E LT HRRIEAT S HC3, C4, CoML BT E . HRFIEE LT H ARG AT b
/) A C3, C4, Co8yEBAXTTH, HBUH I, AR IS4k B AR 6944745 &

B st TR T 37 FIAUR 69X B, B4 EERIME, i Lin! Rt B4 FeEm5as.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIPE A

R LA

EN (Buy) A AR 5% T % & I 20% A L
SEEIRE ¥ # (outperform) Rt A8 5% T 7 % & 3 5%~20%;

P (Neutral) ot At % & LA — 5%~ +5%Z 8] Fh ;

B it AR 55 T 77 % & I 5% AT o

A%F (overweight) AT A AR AR BAR T 3 & A
ATRIPE [P b (Neutral) AT Ak b BRI A HF

X TR AT b 55 T #AR T 3 & A,
Fix: WHAEAARE R BH 6~12 A A, R T AR R IR R AL, P ARSI P
K300 54k, BRI EH AN BAERE., AR EREH AR GG IEATR) R M 4540 (4t
ST A AR D) . E AL RIS AN AR L 500 R AAMTIA B4R A H . RAVAENBRELIR, REHERT R IHM K AR
Bl 69 1P R ARIEFAFBATE . AAVK A R AP BAR R, R TIAWOAMT L T, BT HEARE Z HIERY
ERIETFAAAGERIFENL, ST oS HUR IS 22X EGR L, BAERAEEERSE, UFERL
BRI E 5Z 8, KRR EAR IR R R AT 45,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .

i 4l B B G H A9 4E S A ik R 22/23



27 FRIEH

HEE Y

FERIEF A A FRN 8] R 220 BHE S AP A R L QIEABENM, TEEIEART FHLH T4,

A EAAE T RAEF A A PR 8] QAT RAR “AnE7) MM IANAAZF (ATERAR “EP”) MER. A3
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