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FEE (BFAL) 2022A 2023E 2024E 2025E  FAEAKA(EAA) 2022A 2023E 2024E 2025E
ERITION 5962.08  6256.01 766423 857244  RFHKF 3227.64 388044  5069.56  6380.34
B A 5438.56  5621.65  6595.07  7260.00 A 777.06 152229 246159  3688.90
T H A B An 21.63 25.02 30.66 3429 MR 1006.27 955.78 1128.35 1190.62
B A 9.71 12.51 15.33 1714 HEFk 17.41 13.90 17.03 19.05
%A 80.68 81.33 95.80 12430  FuAHiks: 28.20 28.11 32.98 36.30
W 49 123.01 77.81 90.11 10025  #% 658.97 624.63 677.83 685.67
Fe 7 RAEAR K -3.79 0.00 0.00 0.00 ) 739.74 735.73 751.80 759.80
AMRMAEE kA 3.16 0.00 0.00 0.00 FERSH T~ 3339.27 367478  4020.89  4277.88
Fed e & 9.42 -18.77 -22.99 2143 RIEF 0.00 0.00 0.00 0.00
B W FE 226.58 340.96 722.60 899.65  EEF* 1406.84  1769.81  2121.14  2383.51
L2 NN 19.59 15.81 14.06 10.00 A v 308.67 303.89 298.68 293.29
oI 3.87 1.03 1.00 0.99 H At 1623.76 1601.07 1601.07  1601.07
FiE %R 242.30 355.74 735.66 908.65  KFEET 6566.92 755522  9090.46  10658.21
P i34 37.10 67.59 139.78 172.64  AHHK ﬁﬁ‘ 3259.36 391415 485349  5685.24
& A 205.20 288.15 595.89 736.01 R 2020.34  2764.55 358513 438026
VHMRAB A 0.00 0.00 0.00 0.00 JLAT IR 725.12 702.71 787.74 806.67
V28BN 8) 5 A 205.20 288.15 595.89 736.01  HAw 513.91 446.89 480.62 498.32
EBITDA 540.71 596.36 1016.66  1219.92  AER3H fitk 110420 1202.82  1202.82  1202.82
EPS (A/MK) 0.51 0.72 1.49 1.84 KA 350.00 350.00 350.00 350.00
NAEAER(BHA)  2022A 2023E 2024E 2025E  HAn 754.20 852.82 852.82 852.82
BREEZHALR 36.19 526.90 778.29 104943  fifkeit 4363.56 511696 605631  6888.06
A 205.20 288.15 595.89 736.01 Y HEHMBARG 0.00 0.00 0.00 0.00
A V8 P4 203.90 162.81 190.89 211.02 JARBENGMRARE 220336 243826  3034.15  3770.16
w455 A 121.11 89.47 112.94 137.18  RfEARAMRA 6566.92 755522 9090.46  10658.21
Fed it -19.08 18.77 22.99 21.43 E2MEHRE (%) 2022A 2023E 2024E 2025E
FTEFELFH -461.39 13.85 -131.06 -46.84  EAN 61.59% 4.93% 22.51% 11.85%
#e -13.54 -46.14 -13.36 -9.36 Z L AE -5025%  50.48%  111.93%  24.50%
R FHAER -1507.62  -470.95  -546.63 -480.07 )3 BN %A1 4741%  4042%  106.80%  23.52%
FA I H -988.87 -505.98 -523.64 -458.64  EA4|% 8.78% 10.14% 13.95% 15.31%
KK 0.00 0.00 0.00 0.00 R UES 3.44% 4.61% 7.77% 8.59%
b -518.75 35.03 -22.99 2143  ROE 9.31% 11.82% 19.64% 19.52%
EREHAER 981.95 682.40 707.64 65795  ROIC 537% 5.59% 8.69% 8.86%

42 I 973.33 74421 820.58 79512 PIE 29.32 20.88 10.10 8.17
KA 269.96 0.00 0.00 0.00 P/B 2.73 247 1.98 1.60
b -261.34 -61.81 -112.94 -137.18  EV/EBITDA 18.27 13.98 8.08 6.38
P53 iR -497.40 745.24 939.29 122731 PS 1.01 0.96 0.78 0.70
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