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BEEE
B A7kt ot
HHRF G, BAEKE, IR T .

AR H TS I IR T2 11 U/ek, JR0K 828 U/mk, 453%, 3o
A& 8, AR RS, AR B ¥BE QAT 172.66 F ek, IR
P L B3E A 19.14 Tk, 3548 12.47%, 1&TF EFA0 R KT, F K%,
ERNF o0 % Wk FFIEATIH AL, TaRME KA, AB B HALEE 170.40
ek, IRpb_ERE3E A 2.71 Tk, 38 1.62%. 4w, AN IRHhiETH O
H ¥ B4 2462.86 777k, IRtb LB 69.06 7ok, Bt 2.73%. #HN 8 f
JG, ZRIER R HESTHGRE, THEREE. E4NHATS
A%, TR RE.

WERT &, BPNAETEAKIE L,

AR LT = £ BT BAERNASNIR 2150 Tk, Kk EREHF. 4
W, RN AIEE, duFgFF S, [EERMERA T, F R,
IR A B F AR BRI, T T H TG RRA =R {2
R i % 8 5| AR 7 B TR s 09 el , TAE RSk T X EA RS b
F, BN EATE A .
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472k 3555 ) 4R ) IRRAE S

B 1: EdEZE IR BRI R FEHI R I oottt 4
B2 RFEIRIEBB AT TN B] (20)  oeeeoeeeeeeeeee et e et e ettt ettt et en e s et et et e et et s e en e, 4
R P N 3 B 2 =y = =1 I 7 RSSO T TR TR PRSP 4
Bl d: FFIETH AL (TUI ) oottt ettt ettt ettt ettt ettt et n e 5
B 50 GBI AIEINAE (TUIPE ) oot ettt ettt ettt ettt s e, 5
B 6:  BD A EEFEZEMAE (TUIPE ) oottt ettt ettt ettt ettt ettt en e 6
B 7: ETFRFI AL CETUIPE ) oottt ettt ettt ettt ettt ne et et en e 6
B 8: IR BIEMAE (TU/PE ) oottt ettt ettt ettt ettt n e 6
B 9: FRIRBEIEEINAZ (FTU/PE ) oo ettt ettt et ettt ettt et e et et et et e et at et e 6
Bl 10:  FABEEETHINAE (TUIAB ) oottt ettt ettt e ettt e et e e er s 7
A 11: BFRRARAGENITE (ET/B T IEH) e, 7
B 12: FREDETIFE R TANT (TP ) oottt ettt ettt ettt e n et en e n e en s 7
B 13: FRENETIFE R T Z U TP ) oottt ettt ettt e e e et en e 7
B 14:  REDNETIF R EIHAEAD (FL) oottt ettt ettt ettt e en e n e 8
Bl 15:  ZRBNEVIE R IE R IEZ (TTE) oo e ettt s et e et e et eeeer s 8
B 16: B A EBZAUERTEEIE T (TUIM ) oottt ettt ettt 8
B 17 M- EBEIE T (ZTUIPE ) oottt ettt ettt ettt ettt n et en e 8
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474 3R 3% 4R [7) IRSEUESS

SE= SOOCHOW SECURITIES

1. KR4S M

RS HOR B ARAK 3189.25 B A E B Tk 98.84 &, BT 3.01%. RXEHA 1.71
FACA, B EF T 0.52 AL, $kta 23.48%. BER I A 48 43R0K 2620.87 &, &
LR K 24.55 &, BK1@ 0.93%. MRAEHA 21991 124, R ERRY 4223 1L, B
& 16.11%.

A1l EELKMHEAERBEEA

6,000.00 -
5,000.00 -
4,000.00 -
3,000.00 - T il
2,000.00 -

1,000.00 -

0.00 T T T T T T T T T
2014-07  2015-07  2016-07  2017-07  2018-07  2019-07  2020-07  2021-07  2022-07  2023-07
— LiEfAE W 7 B H AR 4

BAERR: Wind, R ZIEFAI AT

AT &, AR RS ET 898 A A AR (+3.33% ). LB FR (+3.14% ). #%4%
TRAe (+1.52%), BEPGA =490 8) A LB AR (-4.85%). ST KM (-4.65% ). # M Bk,

(-3.92%).
B2: RKE#HskREITEAE (%) B3: KEAKKMEE LA (%)
350% - 3:33% 514% 0.00% - . . .
3.00% - -1.00% -
2:50% 1 -2.00% -
2.00% -
1.52% -3.00% -
1.50% -
0.930/ - d '3.36%
1.00% - ’ 4.00% BTA% 3000
0.46%
0.50% - I -5.00% - -4.65% 4.85%
-4, 0
0.00% . T T T L -6.00% -
?’EE}LE‘E,\ I|I‘J'XB/]? (Eﬁ‘EM‘ﬁE Mﬁ@ﬁik éﬁ:ﬂﬁﬂ /E(ﬂﬁ‘éﬂ,%i ﬁ{IHIXI,ﬁJ\ ;B,“”:-%EE ST}\/JH mﬁﬁ:g{
HAHR: wind, R ZIEFFIAT HAEFRR: wind, K ZIEFHIAT
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A7 b 3R 37 B 4R [’/’) ?‘ ?Ei ;

2. JF3uE) MR T A

FRF RN T A, BE 8 A 48, KFH 5500 KF3) 4 EEARAHM
IR T 30 ek, FRAK 725 Uk, ARE 8 A 4 B, AREHE 4000 KF3) HBEFH
PR FFT, B 440 T/rk; BRE 8 A 11 B, ZIMN 6000 XT3 /1 3k £ AR AHEM R
PP, FRIK 1207 AU/ok.

BOH RN TR: BESA 11 8B, A2 8#%09 5500 KF3h /P00
b B 11 7U/rk, dRoX 828 u/vk,

B4: Fsh AN (k) B5: & v RHE (k)
3,000.00 -
1,800.00 -
2,500.00 - 1,600.00 -
1,400.00 -
2,000.00 -
1,200.00 -
1,500.00 - 1,000.00 1
800.00 -
1,000.00 4 600.00 -
500.00 400.00 1
- 200.00 -
0.00 . . . . 000 T
2019-01 2020-01 2021-01 2022-01 2023-01 8998388393388 9838
S RIIJIIJIIIIIIIIYLYIYELLK
O O O O O O O O OO O O O O O o o o
—— K] # A Q5500 % A
5 4000 K KRk A A2 Bk T sh A A BE(Q5500): L &
916000 X+ 3h A Sk & A5 AR
BIERF: TEMRTHN, KRIIEFFRAT HAERR: wind, &R EZIEAFRAT

HARMAEIRK R EII: BES A 9H, HRHEWRR N NIENAFEHIRL LK 2
Tk, RIK 718 ST/rk; R ZE 8 A 11 B, CCTD AZ BB &R #F 5500 XF3h /1 B4
IR R 2 U/eb, FRIK 731 AU/,

B F3) WA AR EN: BRE S A 48, BXALAFHRE NEWC B
MAEFEHIR L T 8K 1.27 £7U/00, R0 139.06 2T/, B E S8 A 48, #HiEE L& RB
PR MARIEHIRL EK 5.75 UL, FRIK 102.00 £T/0; BE 8 A 4 B, BM =%
ARA HERMAEFEHIR L T X 7.60 £7T/78, FRIX 102.50 £ T/,

5710

P
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B6: ABIEEMIE (L)

[7) IR UESS

SEE SOOCHOW SECURITIES

B7: BF3) AR (XTM4)

1,400.00 -
1,200.00 A
1,000.00 A

800.00 - J,\\’

”
600.00 -

" '*-—'\__-——"/r"'r
400.00 4

200.00 A

0.00 T T T T
2019-01 2020-01 2021-01 2022-01 2023-01

— R EHE IR F) ) B AR R
CCTDA £ & & #5500k F ) /) BEI AL 045

500.00 1
450.00 A
400.00 -
350.00 -
300.00 A
250.00 -
200.00 -
150.00 A
100.00 -
50.00 A

0.00 T T T T
2019-01 2020-01 2021-01 2022-01 2023-01

—— L NEWC Index # 4E #3244 RB Index

Bt ARA

BIRRR: FEBKRTHA, KRBT

HAERR: wind, &R EZIEAFRFT

3. FREEBEMAERLET

FREEBRNBIRFER: 28 A 4 8, LBEER 2 SEER 0 AHNIRLE
P, A 900 Tk BRE QA 4 B, FALELEMBEERMIRIET, I 2030 T/

",

B R AEREMNAIRL L3k R ZE 8 A 11 8, MMEZis @ ard ) 2 REeH
M-I LK 0.5 /e, 3R 258 EU/mk; BES A 11 B, M = 2 AT BB ERYN
IR _EBK 30 T/, JRAT 2130 AU/,

B8: FREBRIEMNE (k)

B9: EFRHFERMNHE (EU/FL)

4,000.00 - 600 - ~ 4,500
| L 4,000
3,500.00 500 ’\
3,000.00 - ) L 3,500
250000 1 400 /‘ /\ L 3,000
: L 2,500
2,000.00 - 300 /V \
1,500.00 - \y . 2.000
200 - L 1,500
1,000.00 - .
L 1,000
500.00 100 1
L 500
0.00 . . . .
2019-01 2020-01 2021-01 2022-01 2023-01 0 : : : : 0
2019/1 2020/1 2021/1 2022/1 2023/1
— LEEF 2T e AL L B RE R AR VB R RSP B ) B (£ )
IR E BT RS ERN (k) A
BAERR: FPEERTHN, KX IEAFRA $IE R R wind, R EZIEFHR T
6 /10
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474 3R 3% 4R [7) IRSEUESS

SEE SOOCHOW SECURITIES

4, BFFRBRBMAIIL LK
FAEH BRI L3R B2 8 A 11 B, Fie4F R bt iss EMic Lk
1.26 £U/ARZE 86.40 £U/48, K& 1.48%.

A2 TTF RREAMMBIR Lik: B ZE 8 A 9 H, #72 TTF RAAMAERIAL Lk
270 £U/E T EKRE 1274 £70/8 B, K 26.93%.

B10: HAHRHNK (FT/AR) A1l BFRARAEEMATL (EA/EG 7 ER)
140.00 - 100.00 -
90.00 A
120.00 8000 |
100.00 70.00 1
60.00 ~
80.00 A 50.00 A
40.00 A
60.00 - 30.00 A
20.00 A
40.00 4 10.00 A
e —
S5 5555555585585 8%553
D O —« &N D 0O 4 &N D O —+ &N O O —+ N IO
0.00 — T 77— QP T QX FJ QR do o o do o o
2828532338858 238185 SZZSSSSYENEYSNSNEY
N 4 H —=H —=H —=H N AN N N N N OO O 0O M AN AN AN AN AN &N &N &N &N &N N AN AN NN NN
AN AN NN AN AN
S2 8888888888888 ¢2802¢%8 .
A B FLZTTFRARA S NEWCHE#

HARR: wind, R RIEFAF HIEFR: wind, R FIEFSFFRAT

X

5. Hhifek 2 BRI

FEBENAERKEFE AN, AEEM AEQ A 11 A, ZEARXRHETRR
B ¥AANE 172.66 H ek, IREL EE3EH0 19.14 Feb, 30 12.47%; #EZ8 A 11 B, H
¥R & 170.40 Hed, IR _EEIE I 271 ek, 38R 1.62%.

B12: FRBFEHERANE (Fok) B13: Kb KALE (Fh)
230 T~ 250 -
210 A 230 A
190 A 210 A
170 - 190 4
150 - 170
150
130 A
130
110 A
110
90 -+ 90 |
70 A 70 -
50 T T T T T T T T T T T 50 . . . . . . . . . ;
NN N N RN N NN I I\ SIS SR S I S R S S R I S
I P XFIEF SN SR E T T
20204 AN 2021 AN 2020438 2021494 4
20224 N 20235 AN 2022 B — 2023 %
BABFOR: PERRTHM, & RIEFHI HABRR: FEME TR, & RESFLA
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474 3R 3% 4R [7) IRSEUESS

SEE SOOCHOW SECURITIES

RAHEBVEREAIFLRY: RE S A 11 B, RHFE D EH 2462.86 7ok,
IR E BBV 69.06 vk, WRbE 2.73%.

B14: F#hEvsh XamAsh (AL) B15: KBEHHERERES (Fob)
300 1 3,500 -
250
3,000
200 N
2,500
150 -
2,000
100 - A\
50 1,500 -
o 1,000
» » »H »H > > > > > » »H >
Q\,ﬁ\ &,Q\ S_),Q\ Qb{a\ Q%,Q\ pr\ 6\9\ Q%,Q\ Q,Q\ \Q,Q\ \\,Q\ \_VQ\ Q\,B @’,B Q,,),B QNB Q{_’,B Q@ 6\9 @} @9 \Q,Q \\,Q \’VB
20204 A58 20214 A 20204 A5 20214 7+
——— 202245 A ——— 20234 f5H0 — 20225 &4 20235 e f5
AR RR: FERETHR, REIERFLA B RR: TERETHR, REERFLA

KA XA EINLRY: B E2 8 A 11 B, 4 EAFXR#HAEDEH G
AsAadk 69 A%, IRk LRV 28 A%, AR PE 28.85%.

6. B ANH&EFIRL TR
EAAEFRLTR: RESA 11 B, BAEZEMETHYHEE TR ERR Lk
0.31 7T/7h, FROIK 24.43 U/rk,, #ETE 1.27%.

EFREEFIRLEF: B2 8 A 10 B, mMAF /- FEFHBELEER (B
A &5 R, JRIK 13.50 £/,

H16: BAEZEZMEFHEHEEF (Tb) B17: BM-FREEFT (E£TMb)
1001 30.00
90 - e
80 25.00 -
70 -
60 20.00 A
20 15.00
40 A ]
30 1% 10.00
20 -
10 5.00
0 . . , ,
2019/1 2020/1 2021/1 2022/1 2023/1 0.00 T T T
2020-01-01 2021-01-01 2022-01-01 2023-01-01
AL f-r MN5-65DWT A2 B Eif2-37%DWT S AL (K)o 4 B
R R KA B (AF N R)-F S e DR
——— A% B 5455 DWT A2 B k1525 DWT e (EFHR)-A F5
HA KR wind, R RIEFAFIPT HHFRR: wind, K RIEAFRPT
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SEE SOOCHOW SECURITIES

7. AR5

1. FT#HZFRESERBRIL, FHEHBANGEE R IARY, ddmstsh HBEA
IR AT PR A F) 778

A=}

2. PR ER T I, FEOBR BRI, AN K e T 2k,
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%, F B AR B 1)) &R 523 5

SELE= S00CHOW SECURITIES

SF E A
A ZEF P PG 2% B iR AR BE AR AE, CLEIEAZ T EH LS T4,
AR IBEAAL R ZIEA PN A TG (VAT @M ARG ) B9EPAEH . KNG

S EBRAME|ARERALAZF . BAETHELT, AMREF 6912 ERPT AL 8 F LI

A RRITAEAT A AZ I, A 8) BAF A RATAEAT A B AL RIS T 69 R 2T S 14T /5

R FAEAT AR AT Kb o FIEA LT A XA S IE AR T MK P DR 2 kREH A

T2
FEEARHT R ILT , R RAEA BT B K IR 7T 4235 TR 7 4.3 690 8] FF 4T

BIEAFE AT R &, BT fE A X 20 3] AL TARATIR 5 3R B MR 5.

TIHA A, R F . ARE R T RN AT IFIAA T 3 BT a913 &, A

8] /) RARTRARIE 345 0 A M An T, B TARAIESL P UL E R E R L AT &,

R B, ANE) T A 5 ARSI B TAT. B ILAIEN R —B RS
AR G RRANA AN E) BT, REBEIFT, EFTHMAFNATFAERTH KERR. A

Bl B A, BTV, HEARERAEN, LA B H R ZIERMTAT, FHiEH

AIRE LA AF LA B, R—AIEH ARE GRS, L ARFE AR HATH R EQ TR .

P FAE B, RBBERRAILZRFIR FFLRIREG, B S RIARE 69 R T4E, A3

PR ) 18 R R AT,

A RIERETRERATA

FRAIPBA T HOHAIFAIRE LA BB 6 £ 12 A WAT LR 5] @R A a3t 2ok £
IS (A KT HEEA PR 300 4540, AATHAEHEASHK, LATHLEAFE
500 54K, #ZARIESHA ZHURSE (AT ik AT ey ) SR EARMT 4540 (AT 4%
ikAreg) ), BEARde T

NCIECE i

FE: TR K 6 A A AR RER P AR B OE £ 15%0A b

¥F MR K 6 AN A AR REARRT BT 5%5 15%Z 4);

Pk AR 6 A A AR KRN AR EOEA-T 5% 5% ),

BAF: AR K 6 A AR AR BT -15%5 -5%Z 14 ;

£ AR 6 A A AMNIRIREENEARAT H O £-15% 0 .

R & wis 8

¥R MIAKR6ANAN, ThIBHANN IR T I 5% L,

FE: FHAK 6 ANA N, ATkdRRARA K -5%L 5%;

B THAR 6 ANA A, ATk48EA0xT 58 T HE 5% k.,

BAVERREELE, TREHEATAM KA T E 677 EAREBAFFATA . RAVRA 89248
STIPRA G, RTR T AL EZ N, BEH EARF L RIEANEATE AL E KOS
HRARI, 4o BRI B 6. M5 RIUABAFEE R, FREEMAENAREAT, R

AR R B ! RURRY 1 LU
T e = s £ RAEAF

oM Tk @ X 2 fafF5 5
HRECY AL 215021
A (0512) 62938527
28] Wik:  http://www.dwzg.com.cn ' 4
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