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7 A CPI ALE3#45+0.2%, #_LH+0.4PCTS, #0f 10 4F CPI [6 HFREEESMELK
0.1PCTS, 7 A#%0» CPI 3R LL%19+0.5%, % EH+0.6PCTS, I 10 4E[F AR ELISE
# 0.3PCTS, EorlIBR &I ah iR B AN BEIR IS, 7 A#%0 CPL 3K LLRAZaR T
N, fURE 7 AN BB EEE,

7 A CPI [dt4-0.3%, %% £ H-0.3PCTS, ST Hi-0.5%, 7 BMAIEEMH
&, 7 A a5 IRIAER S CPI A 2 31-1.7%7F0 0, 2354 _E A -4.0PCTS #1+0.6PCTS,

TR N RS AR S AR R] LR IR E (S RZIR, 7 A CPI & &R bk - A Al b
PR, 307 A CPI [A ELAE o RIS UE,

HIGE, ZNTEL KGR R ST IO R3S, J54L CPI [F Lb s RATHE
AR, 7 ASCNEN CPIL RIS, (A5 — 750, BRZAE RO R S NS 2 1E il
SN, AR CPI R FESSI+ 1% IR BN 1, HIBRESARENRSS, 7 ARl CPI
Wt 6 AEA, HEPARSTHE 7 A¥E, kMt Q2 25, NHEEEAMIKE;
2. A4 Q3 1 Q4, CPIMMENZELIA FiE Q1 Al Q2 HAE FATF, X CPI [F]Lbiy
FRIAEAETS; 3. MWIERFIEIHM AOCHR G, JE8Im AR CPI R L R K
BERZHTR D, AN EHRSHER CPL R, ARG, MmN 5 CPI [H
FeA R — M R

7 A, PPI[FlLt-4.4%, % FH+1.0PCTS, ¥ H-0.2%, £ EH+0.6PCTS, 2023
47 A PPIRM [Alkt-6.1%, % FH+0.4PCTS, ¥EEH-0.5%, % EH+0.6PCTS,

M-I AE, 2023 4 7 A 30 M, A 13 747 PPISREEAIE,
B4 5. 6 =AM 6. 4. 6 MFATIEEAR, 2023 £ 7 A 50 FimtidH i 24
JEoRNR, RS ERLE N IERIAE] 39 A, & B AR 14 McERE, g 4 A5 ARk
1511 16 RFD 7 FHIH LS, 456 7 AWANIT 2R 2z NEA AT RIS L. PMI DA
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W F T AR BK (RERETR) A /DR,

7 A BRI & O FREEE+11.1% (Fi{E+11.3%), KT iigmnf+11.5%,
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7 AR TGRSR AR S iR bb 2 222 {20t, 6 ANFLEZ K 1074
1¢7te 7 ARSI ISR 2712 {20, [RILL/DHE 747 {278, 6 AAIRILLZH
1436 {278, 7 AMNEiE KB 6T E 2022 48 7 A DISkRFRR HBIIE Ee/ b, iR 2AR
T 5 AERBIKE, BoRaREY e R R AT A .

7 H M2 #3#E+10.7% (FifE+11.3%), KFHHHHN+11.1%, 7 A M1 HLt
+2.3%, Hi{E+3.1%, MO [FILE+9.9%, RifH+9.8%, MO B4#m&HY L17, M1 HsGEs:
%3 MH TR, SRR,

EVRKRAE, 1F 6 AERIFIE 0¥ 5 A BRSNS G, WE R HgsE, &
6 AZEARAG GG R RIE S, 7 ARG ST RS A, B R K AR
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®6 AR N, astfm R AR SGE, (3R e KBCRINE — & 1,
& LiHTiGRAERER, 8 A MLF siELS EAE

A (8 A7 H-8H11H), WREIGHEH, RITAHTGIGEHERCR, FANRLT
P 7D 3R 180 12T, EIHA 530 1278, BRI 350 127T, FIZ4ERF 1.90%.
temTig i, #1k 8 A 11 H, DR007 ki 1.76%, # k& 1 k4T 12BP; SHIBOR1W
el 1.78%, %% A #EAT 14BP, tEflizminah R R 5ERs. NET 4000 12 MLF |
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ST 4% A EREA, ARMICRIMNBENGEE, BARERE 7 H CPIAERERIN N R
FZ 3.200, {HEAL CPI [F HLEEN 4.7%, €] 2021 48 10 A DIORAYHIK; CPI 5%
0 CPLIRLEREHIT N 0.2%, 5 6 AIRLHEFE T, S R EERAK BT KBS 1E
O%figt, EHKGE 9 ABE— B IMEBN ISRV, FEH, MRS I, T O Rk
ENARZFEMPEENIES |, ETEEERAET AR 2N, JNEE) BEs, 2k
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& i TECRBEN, PGS MEE, FEHEZENS LT
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BRTERS A, #ik8 A 11 H, &%g:, SR =4ERA M HEEE, Wik Fibs
RGBSR T, FRMZERE, K6 FT. AAA 9% 3 FHIFr R EE Rk
BRI NT 4.23BP, F§ 2.71%; {SARIZE FTE 32.79BP, #—JE#i Nk
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6.10BP, AAA %% 3 FEHIIRIL Gl R 11T 2.76%, )& FT 2.53BP; {EHFIZE
1% 37.28BP, & —JEHi RAT 4.40BP,

7 AEMATFEAR B RET Y mifh b THRIRN . 7 A HOE RS ENR K
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TG, A RMLERE AN 3459 {2ot, [Rbb/DHY 3498 {27t, HifE 30500 147t, TonE
ROTHGRIAN BN, BAKEEE /7T, 7 A CPIYEAMIXE, PPI &S+ HLT 7
XA, SRREZG YR TAESREAR R, TR ARGENEH. IR CPLIRLLEL
1B TSR RN FEELENTR, ([HiEHASr /MR, SrBammd
P2, MIARCEREKBOR, tMBORGER O — 2 AN ZEE &, R R R
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1 1% BB SRR BEWISE 3 FOF I e R

MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

2023/9/20
2023/11/1
2023/12/13
2024/1/31
2024/3/20
2024/5/1
2024/6/19
2024/7/31
2024/9/125
2024/11/6
2024/12/18

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
1.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
2.4%
7.8%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
3.4%
10.6%
18.9%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.5%
4.2%
142%

23.3%
27.0%

0.0%
0.0%
0.0%
0.0%
0.0%
1.0%
5.5%
16.7%
27 9%
28.9%
24.0%

0.0%
0.0%
0.0%
0.0%
1.2%
10.7%
20.6%
30.7%
29.4%
21.5%
13.9%

0.0%
0.0%
0.0%
2.5%
12.8%
32.2%
34.2%
29.0%
17.5%
9.9%
5.2%

500-525 525-550 550-575 575-600

0.0%
0.0%
8.1%
24.0%
36.6%
36.4%
27.3%
14.6%
6.0%
2.8%
1.3%

90.0%
63.1%
59.3%
50.2%
36.4%
16.5%
10.3%
3.9%
1.2%
0.5%
0.2%

10.0%
33.9%
29.9%
21.5%
12.0%
3.0%
1.7%
0.5%
0.1%
0.0%
0.0%

0.0%
3.0%
26%
1.8%
0.9%
0.2%
0.1%
0.0%
0.0%
0.0%
0.0%

PORIRIE: wind, HUIEZRRE S T

(BfE#it 8 H 12 H)

B2 BASE i ikt 3024 H [l bR 23odis

200 ¢
—HOF Y AR (%) —HOBF Y AR (%)
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50
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-50 F
-100 -
N OO ™ = M DN O ™ = M DN O = = M NN O = = M 1N N OO = = M 0 N~
eQTeeQeeerTeeeeeTeeeeerTeeeeneee=e
0 W 0 & 6O OO OO O O ©O © © ©0 © O ™ ™ ™ ™ ™ AN N N N N N O n Mm o
- Y ™ ™ ™ ™ = = = AN N AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN N N NN
© O O O ©O O O O O O O O O O O 0O O O 0O O OO0 O O 0 O ©o © o ©o o
N AN AN AN AN AN AN AN AN AN AN N AN AN AN AN AN AN AN AN AN AN N AN AN N AN NN NN
BRLRIR: Wind, A HTUEZRBFE T
I3 CPI [t CPI S WIMAERMIES (%) K4 B CPIRIEER (%)
’ = CPL:A&: TN 1 —CPLARE 2 TN L 25 7
=CPL:% ] llt, J1 20 = CPLAMu GRS RTGEIR(Bo O CPL) -4 Fl Il LE
20 :
15 1.5
10 1.0
5
0.5
0
0.0
)
(10) t (0.5 *
NO AT NO AT N A N0 N0 NO AN O AT N0 AT~ At NO At~
COCr1 O O0O0 100010000000 OO C 1O 0O 1000100010000 OO0
VWA NNOOOD M@ DO RARARND OO O DD
HorH A A A NN NN NN NN NN P I A S AR S S B A B o Ao ot B Y I o B o I A
CO OO0 00000O00 0000000000 OO 0000000 000000000000
NN NN NN NN NN NN NN NN NN NN NN AN NN AN NN NN NN NN NN NN NN NN
BORIRIR: wind, HUTIEZFBE ST PORIRIE: wind, FPATIEZRRIESEAT
RS E TS R Al WEZF WA W55 B BRIE L Z SRR s MR 5
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E5 PPI fil PPIRM [a] kb4

6 PPI fil PPIRM ¥ kb4

D01 —PPLYfFILEC)  —PPIRM: L) 30 - —PPLAHTALRLL
) — PPIRM:FHE(9%)
15.0 2.0
100 | 10
5.0 0.0
0.0 1.0
50 F 2.0
0.0 - 30 I‘:Ov—l‘<t'I“~Ov—¢‘=l'l“-Ov—¢‘<t'l"—Ov—“<t' — <+
552352835283522353235 SH285555859355283555385
VRPN OSOC — ol M m LEATZZ IsExinin
cccocogoooosggggsgggd SERSSR555S888885588888
BORIBRIE : wind, FRTIEZHBEZE AT BRI : wind, HPTIEZRFS T
7 3% 12 4 H 3k misy v b Ee s m
i N30 | N306 | N5 | B0 | 03 | N0 | WO | w21 | wmal | wm0 | wmds | 048
i urmmeanens) oo | Biso oo | ko | i | o800 oo |[eo | Bew | Poo | oo | Joo
" suAran Feo | 1gpo | Buw | s 7,Li10 9,1.0 130 | e | ne | fuw | gl | e
BRI 7513.00 mu | B0 | e | w0 | o0 | e -1,'16.00 S0 | L | eme | 17
o A0 | o | oww | B0 | en | 300 | mo | e | B | e 1,5}0.00 L5800
#h AR 6B | M | D | THD | 2400 | SPO0 | 6B 3,75.00 10 | oo | 1o | s
ERRRARGRE R0 | o0 | o | 12200 | 1550 4,1i.00 oo | s | s | Lfu | usw | 33
" pigzan 0 | 50 | fso | Mo | w0 | 60 -I03.00 TRE TREETHETHE &
FOROUAREES oo | o0 | o0 | oo | koo | o | 4o | 4o | Sheoo | 0 | 200 | 2mw
i Bhs 1100 145.00 oo | oo | L 5,4‘.00 oo | MRso0 | Lhsso -3376.00 i SR
BRIk Wind, HLIEZRIF AR AT
K8 & 12 A H A5 b 53 Wi In) bE B i
5 W30 | 306 | N5 | N30 | 303 | 30 | ol | wmn | wma | wmio | ames | oo
i weisy Joo | Ao [ | | o | o | o | 0] |
T TR O Jou | P 0 lsso N ZRECEE ZHE R
' mokncn s | g | By | sl @l W m | e | @ | W
meARTRLRRY R0 | B I 1 856 %3 imo !827 o 175
BR| mmimERems Juws | o | | e 6 9 665 m wo | s | s
mrnzEReon Jan | g | 4o 13 ” 193 69 8 !889 Jau 01
WRARTSAAENEL o B w1 0 0| 0 ei s g5 | g | g
o FEARGSEAE Lm0 5 tm b 6 " % 651 s | | I
it
mRisemueen o | B | 40 | 1 io R B
moriszasey qo | o o 858 4 " s | P | s ﬂs b m

PORBRIE . Wind, HBLIEZRB 52T

FPRLIE S IS E T R A

WEZ RS

S5 RIBIE S Z IR R st WS
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Fl9 #hmif# B o M2 [ EEES (%)

— LA ERYR R R =, = — =
20.00 ~ AR BB B[R] E M2:[A]

15.00 F
10.00

.00 F

0.00 1 1 1 1 1 1 1 1 1 1 1 1

Q Q
/\/ Cb/ Cb/
Q> N
RN

BORIRIR: Wind, HUTIEZFRE 5T
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% DA ko
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A HUR IR AR IR 300 FEECKIE 10%BA b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
SRR A AT KoK S RMAT R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

BT I -
AES AR : SOREN, BORER, SEEEENSMEIET. BORPIG. DA LT ROZE0AG, RRETHEI TR SR, LB RN
b, {ESAKHRR.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, RRAEARS SAIR S PR A R A2,

KRR 5%#E B B EERR R BRI XS, (AT EIE S SRS B - R S IR SR R A B 3k 1 SR TE P TR

T oA

FARESHPIES AIRAT (B R&REIESEE SRR SHORINESIR TS V) FIfE, ARSI R ERE RSO EMRER, R,
{51 P A4 25 R 25 R A T T B A T3 A2 2 L 5 R 4 M T B0 O 252 T i s M (X, s e A R X R 24
REER., RIESAEDT, SRR SROARSIUE TRROES, RETHESEEBEEN, RO ERET &%, AR SRR, WA
SR AL TALAIEA A

RIS, TR R RIS B2 M, HAEEDEBRN sl Lo A5 S it S R R ORI A (I, S PTIE
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
P,

AR SRR VORI OV b B B PTE S AR AT 4, B P NE 5 R A (R C i P s 5, s PN R (R AR 25 (O BDISH TS | B0 45
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R —BORE R RSSIIRE . AR RS S CUTBR SRS AT ARG, TRk, WRAERE, ARE BRI R T
WO B AT 255,

HRES AT U T 715 e AR S TR R R AT AR5, %S RAT SRR ST BRA TAE R, Mot HOE S
VA2 5. FRUHE ST IS A VE T T R (LR 25 P AR VO TR A 7 RO FE SR 57,

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

fEE: 010-59562637
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