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2,800
2,300
1,800
1,300
800
300 | I NN [ [ S R R S [ W N R R [ S N N — R N — S—
S 33 s s s =====Z=Tgdaaqgaaman @
e e e e i e s e I s I
GGG GGG G G GG G G GG G G G G ]
BRI Wind, FFIRIE AT
B25: AFABEKRERNZE3FL T 0.68% E26: A AL ERRESRNZFL T2 4.32%

RRIE R E-2E (k) KR A - A I K (k)
450
400
350
300
250
200
150
100
) %l el el ") ] ] - ™ " ) ) ) &) %) ] ]
N N N N N N > S N ; 3 \
(\\Qb“ Q_\:‘Q\\ %\\Q\ Q\QS\\ N ) \\Q\\ \\\Q\ S X A8 3 ,\\Qi:)} > %Q\\\ \Q\\ q\6\> Q\(\b‘\ \\Q\> \\\Q\\ K\ (\\\ “\Q\b‘\\
PN P R U g NN P R G G P PG
HERR: Wind. eIk, TFRIEET A R R Wind. ZElhin. FREET A

B27: ARFEIERRERN £ IR T 0.45% B28: AR ARMEKRERN £ IFL T 2.39%
KRR 2 AR (7o) KRR A £ A K K (7L
400 550
350 L 500
450
300 400
5 350
250 300
200 250
200
150 150
100 L L L L L L L L 100 1 L L L L L L L
] e % ™ - y ) -y _\F‘) \nl‘ \“3 \_\43 \"3 \"‘) \"‘3 \") \":
RO S @ @ 9
) 2l Y ajel
ISR N PN O I G TP NN R

YRR : Wind, 24 F . FFIRIERFF LT

KAERR: Wind, 2E1F0. FFIRIERFF LA

S ob A E B G B 64T B FE e R A R
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27 FRIES hema

B29: AR EdH R KRERHN £33 L LK 0.30% E30: AR EFHRXKRBERN E3FL LK 2.56%

RRIE A £ -4 K (L) REIEFA Z -4 7 WK (L)

HAEF R Wind, 26155, T IRIE A AT HIEE R Wind, 26155, TFIRIEAF AT
B31: AR HdEkEAKRRERMNZIF LT 0.95% E32: AR BB EKRERNEFL T2 0.13%
KRR E- B E (k) KRR EAE - L3 K (/)
450 400
400 350
350 300
300
250
250
200 200
150 150
100 1 1 1 1 1 1 1 1 100
TSRO SOOI IR OSSP NN RN
F & & TGS & & @S
N S P I ¢ TR G
HAERR: Wind, 21T, FFIRIEFFT AT HIERF: Wind, 2K, FIRIERH AT

iE S B E LG & 0AE S I E Ak F 11/23



27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

EFNRD  EHREHAR  ETE (L) Jag g AlE (fe)
2023-08-11 2022A 2023E 2024E 2022A 2023E 2024E 2023-08-11

600425.SH  FAaxEf 72 4.2 5.9 7.6 17.4 12.2 9.6 1.2
600720.SH GFENE 87 7.6 8.7 9.2 115 10.1 9.5 1.0
002233.5Z #iER 103 2.7 8.6 9.7 38.9 12.0 10.7 0.9
000672.5Z LMK 94 9.5 14.8 16.4 10.0 6.4 5.8 11
000789.S2 7 HEE 67 3.9 6.9 8.8 17.2 9.6 7.5 1.0
000401.5Z E£ A KR 213 13.6 18.4 22.3 15.7 115 9.5 0.7
000877.SZ X Lty 729 454 714 78.7 16.0 10.2 9.3 0.9
600801.SH  4E#F KR 286 27.0 34.8 411 10.6 8.2 7.0 1.0
600585.SH  #¥FKR 1343 156.6 175.0 196.9 8.6 7.7 6.8 0.8

AR R Wind, FFIRIEFA AT

E: AN S BRI S AEEH R A Wind — &

3. EIBMk: FEREBMABIRL LK, ARABMA LK

3.1, FHEAE. ARWABIRL LR, BRNKE. EARLTR

AR LHK. RE 2023F 8 A 12 B, FHIIBIFLMAEHR 2055.14 T/wk,
IR B 3K 79.46 lek, FKig A 4.02%.

BRHAE TS, B ZE 2023587 11 B, AT LEN GES %) # 1802
LIk, JE IR T % 48.00 ik, #EE A 2.59%.

B33: ARJFFEEBIATNIRL LFK 4.02% H34: XRAEFRPMRHMAEIFL T 2.59%
3500 0 2 SR SR 1) it
3000

3,500
2500 3,000
2000 + 2,500
1500 2,000
1500
1000 - 1000 |
500 500 L
O 1 1 1 1 1 1 O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
) v v 3 3 3 3
> \%‘Q\ > r19@\ D R >Q\ ..:\0\

[ Bt I Tt TNt o T N I I N ot o ot o ot o

HIERR: FRIF IR, FIRIERFT AT HAEKR R : Wind, FFIRIEFAF LT

ABREARILTR, #FE 2023587 98, AEFXMIEESLH 3089 FE%
b, WY 433 EEAE, KA 9.79%; EENGELA 2920 5 &4, L
Ry 3097 &4, KMEH 9.57%.

i 4l B B G H A9 4E S A ik R 12 /23



27 FRIEH

7 B 4R

B35: AEEERBEAIFILARY 433 FEEH, HiEH 9.79%

—— i HREELEEETR)

—— FEMRBERE LA (T EEH)

10000

3000

8000

7000

6000

5000

4000

3000

2000

1000

9-03-09 |

9-05-09 |

9-07-09 |

9-09-09

9-11-09

20
20
20
20
20
20

2020-01-09 |

2020-03-09 |

2020-05-09 |

2020-07-09 |
2020-09-09 |

2020-11-09 |

202
202
202
202
202
202

-01-09 |
-03-09 |
-05-09 |

-07-09 |

-09-09 |

-11-09 |

2022-01-09 |

2022-03-09 |

2022-05-09 |

2022-07-09 |
2022-09-09 |

2022-11-09 |

2023-01-09 |

2023-03-09 |

2023-05-09 |

2023-07-09 |

KRR LA, FRIERA AT

E: EANHOIETA, LA, L. AR, @, Ak, RGO

2
<

B36: 2EFAEBEL ST 2020 FREHAKF

B37: &8N FHEIEEAEL 2020 5B KT

TFILBURVEA- AT Tt

TFILBURIAL- TGN\ (TR

10000 - 8000

9000 7000 F

8000 | 6000 -

7000 R 5000

Sggg I 4000

4000 |. iggg

3000 | -

2000 1000 -

1000 | 0 . — : : . : : —
0 L . . L . L . . . U121 31 41 51 61 7181 91 101 111 121

21 31 41 51 61 T8 91 101 11/1 1211
2019 2020 2021

—2019 ——2020 2021 ——2022 ——2023 2022 = = = 2023

HABK IR : LRI, FIRIEFRA AT HABK IR LRI, FIRIEFRA AT

3.2,

AR FH: R BNHIR L B3

ARMAEFL LK, BZE 8 A 12 8, 2H 3.2mm B AMKKIEHN A 162.29

TIEEH,

A=A

Frb L3k 1.88 TIZT &4, #kM@A 1.17%.

S ob A E B G B 64T B FE e R A R
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é J:I: ilﬁ iIE # 73 A,

E38: A B 3.2mm B AR KN IR L3k 1.17% E39: AT HAREFBMAEEL 2020 FFHK-F
——3.2mméE R R BCE AR (L E ) 3. 2mm B BOGAR BY 55N B G/ d R

280
260 |
240 |
20
200
180 |
160 |
140 |

1 21 31 41 51 61 71 81 91 1M1 1171 1271

2019 2020 2021
202

2022 = = =

KRB ZEFI. FIRAE R R FIERR: SR, FRIEFRF R

3.3, EZRAAMAERIR

AFRNMIFLREF. BE8H 11 A, 2EEHLBRILT -FHMAEH 2093 Tk,
E78 2o S 2

BRMEIFIL T, #FE8 A 11 8, BT LEN (Exs %) # 1583 T/
wh, IR T % 13.00 T/E 2 44, %A 0.81%,

B40: A4 EHE R HNEIFLEF E41: AR el 5 4 H IR T3 0.81%
—— & E T P A () B R GE R 2 R AL,
4000
3,500
3,000
2,500
2,000
1,500
1,000 1,000""""""'
WQ\,\b Q\,\b (\’Q\,\b %p\'\b q})\,\b QS)\,\R: \9\,«: ,,,0\1\“ "P\,\‘o ,,\\chﬂ\\é\@\ QQO« \\i Q& Qﬁi"b {;}a\; \ @\v \i; \,\\ \9"’?; --QF)E::\ 6\@\
qﬁﬁ\' S an\ ™ n9\ 'ﬁ?’ qSQ’ ﬁin,,v "§V Y Q» Qv & Qv NN Q ENENGINGENS
HIERR: Wind, FFIRIER AT 2P HIERR: Wind, FFIRIER AT 50 HT

B, FTIEFILTR, RE8HA 108, 2H%BESLN 2077 Tk, KT
M 13.17%; 4 B % maHF %% 78.30%, Kb 4 1.12pct.

iE S B E LG & 0AE S I E Ak F 14 /23



27 FRIEH

TERAR
B42: ARLB%BEHFLTR 13.17% M43: A4 B%BF TR TH 1.12pct
R B A 4B (5 =k 100% 2w TE-4E (%)
200
180
160
140
120
100
80
60
40
20
O | I (N NN (NS N (S N A N — N I N [ R N R— —
fS8dsddssdsdsagdassasaags S N _
Lo o B o DYoo T o B B B R o B . T o o S o N R B T o I o T ) - . nl nd o
Lo 2L 22202 Q20228028 & N I\ & &
222227588858 00088888% S S ¥ o ud
SRR EEREEEEREEEEEREEEAR v v v v v
AR R Wind, FFIRIERFF AT AR Wind, FFIRIE R AT

3.3.2. BN L3k, ThRbEF, RRAFTHR

AmBENEIFL LR, EhRbFF, RARIFRLTH. #E 202358 A 11
B, 2E8&HEFANMNES 3096.20 T/, IR Lk 26.67 Ti+k, #i&H 0.87%:;
A EZih-FHMAE A 5150 Lok, FRbH-F; AE T RRAMKEH 3.67 T/ZF K,
T2k 0.05 T/ K, #hiaH 1.23%.

B44: KEAEAHEFHH I LK 0.87% B45: AFALABEZH-FHNRLEFE
H b 4B B (L) F -4 E 4 (FLmek)
_ 7500
7000 ;ooo
6000 6500
5000 6000
5500
4000 5000
3000 4500
2000 4000
3500
1000 3000

5

5_
5_
5+
5_
5_
5_
5+
5_
5+
5_
5_
5+
5_
5+
5+
5_
5_
5_

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

RKAERR: Wind, FFIRIERF AT HAER R : Wind, FFIRIEFFF R

iE S B E LG & 0AE S I E Ak F 15/23



27 |

i UE 3%

7 B 4R

B46: KB AE T XARIMEFL T 1.23%

LR AR ABRHGUEFR)

3.00
2018/01/25

2019/01/25 2020/01/25 2021/01/25 2022/01/25 2023/01/25

B R B: Wind, JFFIREFRAT T

FkR B, RREBEAR N RIF

SR HFBBAFIL LR, B E S H 1L H, HIB-ti-LhmENEH 5214 TIE
S, FL LK 375 IE S, Gkieh 7.74%; HIE-hS-Eihh £H 4021 TIE
S, Fb LK 3.80 TIE B4, #KaA 10.72%;: HIB-4hak- R R M EH 42.98 T

3.4,

IE&4,

B47: AR HFRBAIFL LK

b B 417 TIE 240, FKig A 10.75%.

B48: AR FHEB-vom-Gah BN E LK

—— PR MR- 0 R —— IR k- T
I - AR R R A

F Rtk s M EL)

120
120 100
100
-~ 80
80 | 60
60 \
40 \/ /\ 40
20 L 20
O L 1) 1
SSSSSSSESESESESSESS O1'1 21 31 41 51 61 7/1 &1 91 101 11/1 121
S EIEOSIESSIESSIEOST
=9o09-99929002209=009 2019 2020 2021
[cs Mo Ne e We Wil iRl i i B o W B o Ne sl sl = i i
L S B B N S I 0 IO o IO T IO O O O o O I IO I O
oo ooooooooooo oo oo 2022 = = = 2023
Lo I o I o I o N O O I o IO o ot It O O I I o I I O
¥ AERR: Wind, BNEF. 24FI, FIRIERAA LA HAERR: Wind, BIZEF. L4, FRIERF AT

S ob A E B G B 64T B FE e R A R
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27 FRIEH

7 B 4R

B49: AR iFEH Bt £ Lk

B50: AR FEHB- B KRN E LHK

¥kt EF i £ L)

1 21 31 41 51 61 7/1 &1 91 101 11/1 1211

2022 = = =12013

2020 2021

¥kt KRR £ (L)

100 r

80

60

40

1 21 31 41 51 &1 71 &1 91 101 1171 121

2019 2020 2021

2022 = = = 12023

HAERR: Wind, BNEF. £EIFi. FRIERFT AT

KRR Wind, BINEF. FA5T, FFIRIEF AT

ARBBBAFIL TR BE 8 A 11 H, AKIIF-LLB-RAAMERN 99.24
IEZ 4, LT 010 T/EZ4H, %igA 0.10%.

B5l: REEBBARL T 0.10% (T/EE4H)

B52: %AT AR IIE B AR A L 2020 5 R #HHK-F

Sk 33T s AR KA

230
210
190 r
170 r
150 r
130
110 r

90

70

[ s W s W)
L I I B o o T o o o I o o o B |

[ I It B o I o I ot o o T It o o o T Y o A o I S A I ]

Kotk g 3tk KB £ L)

70 L L L L L L L L L L L |
/1 21 31 41 51 &1 7/1 &1 91 10/1 11/1 1211

2019 2020 2021

2022 = = = 12023

HAERR: Wind, BINEF, 2RI, FTFRIEFRAT LA

KFERR: Wind, BINEF, ZEIFTIN, FIRIEFRFT AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

WERRA  EFREA EFE (L) &A1 (L)

20230811  2022A  2023E 2024E 2022A 2023E 2024E 202&08-
601865.5H 7@ £4F 819 212 303 40.0 38.6 270 205 41
00001252 #k A 184 204 244 28.8 9.0 75 6.4 14
600876.5H i fa sk i 102 41 53 8.8 248 191 115 2.4
600586.5H 4 A4t 105 36 75 108 206 14.0 9.8 2.0
601636.5H  #7% & 229 132 21.9 30.9 174 104 74 1.9

AR K : Wind, FFIRIERF LA

o BRI, WAL RA TN AR A T Wind —E
4, FIBERRPR: RBAYTHNERTIREGAE, £TY
T AW AAL A K

41, RBAYTHNBRFRBGAE, ©THTHMBRFAR

ARG T HNAAET IR RAE, RIELQFH, KALBRERLY TGN
FRAAE, BRI, ST AN RS E P PIT 2 —BERE. NEKRE, T
Y XHETE, RXBEHAE, 5T BMhsEt—F D TIR, EARRLT S
TA. WEBERHE, BREEF XY LA, THES FREFTR, 455Ky
LY RIFHT, THIRARF-F, B EHER TR BT RIINA S = &R
Fexgae, PRINERE, THET ZRAEETHRTAY, THEREARTE, KiE
FARENEL. BANBILE] BEAEN ST, E%HEREHER N L&A
T, teE MERKLEARAY . RES8H 108, EA 2400tex Lm%E LA
B4 2 RRM £ 3700-3900 T/ERF, A EHH 3762.13 Tk, EARAHED, &K
LM (3790.75) TF# 0.75%, FRLMEME4E ) 0.53 ME o4, R T# 21.7%.
BAT &40 £ = & 2 RMM 4T LAk 2400tex H4E4 R 3700-3900 /e,
% 2400texSMC £r 4R 3900-4400 7T/wk, F#% 2400tex 54t £r 4 5600-6500 7T./»k.,
Fo % 2400tex 45 B &A% 47 3k 3800-4200 7T/wk, F# 2400tex #A+4r 4R 3900-4200 T/
b, Foak 2000tex & A #4203 4100-5400 Uik, KRR RIRMAERA £ 7, MAld
W A AK

BT YT RPH K, B M. RBELAEE, KEEALTYTHIN
SR MEARER, RFARMAETA R, THRXREABRRES K. T4 PCB
THEXEHIK, ZHERIEERN, &REQFF. R FYOTHEE, T
FEA;E WET LY REAGTR, BN KAETaANEEAE,
Y2, ZHRLELFTHRERLT, AT KB/MDEAK. KREAEFY T HBMN
7600-8500 T/ AR5, K LEAMAAR AT F; ©F A GAT ZAMM A 3.2-3.8 T/K
R, RIIEE T K

i 4l B B G H A9 4E S A ik R 18/23



27 FRIES

TERAR
E53: A KERL T B 2400tex BRAAELY NI EBS54: AR NTERTHAIKY 2400tex AR THE
#F 4%
6500 A BE Bl T
44 B EF2400tex(FL/ak)
6000
11000
5500 |
10000 -
r
5000 t 9000
4500 8000 _!J
7000 f \ 1
4000 | 6000
3500 1 1 L L L SOOOIIIIIIIIIIIIIIIIIIIIII
Q D . Q 2 AN A A A A A AN A AN
o S A o o P 0 { 00 ) )
& ¢ & R e
N A I R A R R A A A A A AR AR AR A RS AS SRR
—_— KRR —_—CY H i A

RAEKRF: TR FIRIEFA AT

AR KK ROV, FRIEFRAF AT

B55: ABZ &AL SMC A& 2400tex MA&3RL#E B56: AEBTFY G75 MM F L&+

_:l'a
10000 - , F £ G754 - (FL/mk)
9000 | 4
8000 | (=
7000 —\__\— ;'
6000 f
5000
4000 ' : : '
A A O A A
& & & & O
D P 3 P P P
—oc¥ ERARIY

HFERR: TR, FIRIERST AT

HIERR: FRIF IR, FIRIERFT AT

42, FEHMIR LT D AAEIR IR

%3: MR ETF SR E{EIRIZ

EXRRD  GEEAFAR O ETE (LR) JaEAAE (L)
2023-08-11 2022A 2023E 2024E 2022A 2023E 2024E 2023-08-11

605006.SH NIp- 4L 45 5.4 4.3 5.8 8.5 10.6 7.8 1.7
300196.SZ2 K &y 56 8.2 6.4 8.4 6.9 8.8 6.7 1.4
603601.SH B4 47 1.5 2.0 25 31.3 23.8 19.3 2.2
600176.SH vYHE & 573 66.1 53.4 66.0 8.7 10.7 8.7 2.2
002080.SZ A AL 359 35.1 35.3 425 10.2 10.2 8.5 2.2

HAIER B Wind, FFIRAIEAS X

Vi AN E) BN TR BB R A T Wind — & A

i 4l B B G H A9 4E S A ik R 19/23



27 FRIES

T B4R

51, RMHNMMRIZ: AREMZEZRMHNRERSLEZNEY

HEEMIEZRMHAMKEHEES. RE 2023 5 8 A 11 B, RuMiAH
91.47 £ TlAh, ARk ik 1.24%, #-F47 L3k 13.29%, RT3k 1.67%; HAMN
A& ATT0 Tlek, FIRH-TF, BS54 Lk 8.66%, R T 10.67%:; AMHERMNE
#6000 /wk, B3R Edk 1.27%, &F#M Tk 7.69%, BTk 13.04%; % ah
W46 15550 Tlvk, FIRLH-F, F L3k 3.87%, FlT#% 9.59%.

(4: BMANKRERSEESHOSE (2023/8/11, /)

) bt 7k 2k 48 B F ik sk R
R it 91.47 1.24% -1.67% 13.29%
mE 4770 0.00% -10.67% 8.66%
1% KA SBS 7 M F 4520 0.00% -15.51% 5.12%
R ERHA 7060 -0.42% -20.23% 0.50%
MDI 22500 4.65% 25.00% 28.57%
7 M B 6000 1.27% -13.04% -7.69%
HEHIRHA L EE 15550 0.00% -9.59% 3.87%
TDI 18500 -2.46% 8.82% -3.39%
. E &
M Q;ﬁm) 1516 -2.19% -26.41% -38.37%
R A M PP 7900 -0.47% -8.35% -4.10%
& B A TH PVC 6148 -0.46% -6.40% -1.25%
& % B CH HDPE 8840 -0.45% 4.74% 6.44%
jé%fé 6000 0.00% -3.74% -9.09%
A FAFAKT I

P
7 ?L;E Gﬂx‘ﬁ) 7500 0.00% -3.85% 0.00%

=
R A ) il %(fﬂfji&f Al 11625 -0.85% 5.44% 10.98%

AR Wind, FFIRIER AT

5.2,

H AR R B Ak B4 IR I
£5: 8 %A b Ak fE A IR 52

HE F AR JE R AR ETE (fer) 3 &%AH (L)
2023-08-11 2022A 2023E 2024E 2022A 2023E 2024E

002271.5zZ F 7 fk 726 21.2 36.2 52.2 34.2 20.0 13.9
300737.5Z AR AZ Ay 108 1.8 7.1 9.5 60.5 15.2 11.3
000786.SZ kA M 448 314 37.1 43.2 14.3 12.1 104
603737.SH AR 406 3.3 9.3 12.2 123.1 435 33.3
002791.5Z L3 194 0.7 5.6 8.1 296.3 345 23.9
002372.5Z th 2 3 M 333 16.9 20.4 24.8 19.7 16.3 13.4

AR R Wind, FFIRIE K AT 5B

E: BRAZ@RL, B AL, ZARK. BEZHM, LA S BATN A AEEY K A F Wind —

W 5o A ) B UG B 0913 BAR A ik B A 20/23



27 FRIEH

T B4R

6. ME&ERT
2GR T AT R
TR AR
JR A RN A L3RR
B o A B BE R R RFRAAG ;
E PR SR 3t R B
B R ER G & LR T

A3 KA TS BRI o

i 4l B B G H A9 4E S A ik R 21/23



27 FRIEH

4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
XFdho ARIELAMRZ, FRIEFIFZ ARG RIEF B AR (FRAS), BB NEF SR GIIRLE R
BRH LA T A E LT HRRIEAT S HC3, C4, CoML BT E . HRFIEE LT H ARG AT b
/) HC3, C4, CoayEBAXTTH, HBUH I, AR IS4k B AR 6944715 &,

B st TR T 37 FIAUR 69X B, B4 EERIME, i Lin! Rt B4 FeEm5as.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
HPEL B PR RS STE R F AR IRIEF A A IR 8] A MO S . AT A BT R0 AT R TAEA R ARAIEAREATIR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

R Z2 TR R A

L WA

EN (Buy) A AR 5% T % & I 20% A L
SEEIRE ¥ # (outperform) Rt A8 5% T 7 % & 3 5%~20%;

P (Neutral) ot At % & LA — 5%~ +5%Z 8] Fh ;

B it AR 55 T 77 % & I 5% AT o

A%F (overweight) AT A AR AR BAR T 3 & A
TRIFL | it (Neutral) U AT b 5 B AR 39 R I AT

X TR AT b 55 T #AR T 3 & A,
Fik: WHATEAVURE DG 6~12 A A, EAMA TR ERS KRR, LP ARAERHN P
K300 54k, BRI EH AN BAERE., AR EREH AR GG IEATR) R M 4540 (4t
ST A AR D) . E AL RIS AN AR L 500 R AAMTIA B4R A H . RAVAENBRELIR, REHERT R IHM K AR
Bl 69 1P R ARIEFAFBATE . AAVK A R AP BAR R, R TIAWOAMT L T, BT HEARE Z HIERY
FERIBGET/NAGERERL, oS it MUR I E X B R E, BAEZ R R%ERS, UEREL
BRI E 545 8, TR LRI B R A0 48,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .

i 4l B B G H A9 4E S A ik R 22/23



27 FRIEH

HEE Y

FERIEF A A FRN 8] R 220 BHE S AP A R L QIEABENM, TEEIEART FHLH T4,

A EAAE T RAEF A A PR 8] QAT RAR “AnE7) MM IANAAZF (ATERAR “EP”) MER. A3
FABBERAKBARERAEANEF . ARERLELFRIEAZF, &THLREME, RAFRIEAR
FAREERER, wBRAFIEFRIEAE P, F &R FHI%,

RIRERETF AN GINATEG LA L, (AN RRIEZFE LARAR T EM . AIREPTHYTH
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