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EWBNERT) 78,890 124,826 125,752 172,380 170,654
RTINS S 40.18% 58.23%  0.74% 37.08%  -1.00%
YIEEFIE(ER 7T 6,904 13,266 7,308 37,201 24,509
IEISESIN RS 2 -74.85% 92.16% -44.91% 409.01% -34.12%
MEEERIET) 1312 2.424 1.336 6.801 4.481
FRAEHNESIAM 3.10 4.20 5.09 10.40 7.98
ROE(AEBHAR)(BE®E) 12.70% 18.48%  9.47% 33.82% 18.60%
P/E 40.67  20.11 31.11 6.11 9.28
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST .5 SN 56,277 78,890 124,826 125,752 172,380 170,654 %A 14,594 12,198 20,794 21,114 47,170 64,826
3K & 40.2%  58.2% 0.7% 37.1%  -1.0% R & 76 400 729 617 881 872
ER-RIZ 5 ¥ -22,128 -65,680 -102, 987 -109, 504 -120, 339 -133, 331 fale 21,179 34,476 38,252 39,001 42,861 47,488
%4 BN 39.3% 83.3% 82.5% 87.1%  69.8%  78.1% B O /b s 3,098 1, 679 2,804 2,947 3,164 3,423
£, ) 34,149 13,210 21,839 16,248 52,041 37,323 AR 38,946 48,753 62,578 63,680 94,075 116, 609
%4 NN 60.7%  16.7%  17.5%  12.9%  30.2%  21.9% %58 K~ 31.8%  27.5% 32. 4% 32. 6% 40. 4% 45, 4%
R Xy ] -51 -92 -185 -126 -172 -171 LIRS 327 602 850 950 1,030 1,230
%4 N 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% B = %~ 80,808 118,005 121,135 123,079 130,732 132,334
&R -292 -700 -759 -755 -1,207 1,365 %5 K 65.9%  66. 6% 62. 8% 63.1% 56.1% 51.5%
%4 NN 0. 5% 0. 9% 0. 6% 0. 6% 0.7% 0. 8% PR 1,089 871 965 1, 051 1,135 1,219
I3 A -3,156 -3,442 -4,201 -5,030 -6,895 -6,826 IR /E 83,681 128,513 130,369 131,429 138,929 140,513
%4 N 5. 6% 4. 4% 3. 4% 4. 0% 4.0% 4.0% % .8 - 68.2%  72.5% 67. 6% 67. 4% 59. 6% 54. 6%
5 K % R -412 -808 -1,142 -1,132 -1,724 -1,707 * & &t 122,627 177,266 192,948 195,109 233,004 257,122
%4 BN 0. 7% 1.0% 0. 9% 0. 9% 1. 0% 1. 0% 48 15 Y 19,384 30,041 38,857 34,101 27,008 19,967
B A AT AV (EBIT) 30,239 8,168 15,551 9,206 42,043 27,255 R A 3R 20,732 45,983 36,654 43,626 48,098 53,221
%45 AN 53.7%  10.4%  12.5% 7.3%  24.4%  16.0% R R Rk 3,427 2,208 2,656 2,501 2,987 3,172
% 5% R -688 -2,178 -2,775 -1,970 -1, 641 -920 bz 43,543 78,232 78,167 80,227 78,093 76,360
%4K BN 1.2% 2.8% 2.2% 1. 6% 1.0% 0. 5% ¥ 5 10,338 13,923 10,646 8,646 11,646 11,646
W ALK -4 -18 -23 0 0 0 2R K R 2,641 16,507 16,064 11,976 12,049 13,404
N AME RS R 0 0 0 0 0 0 e 56,522 108,662 104,877 100,849 101,788 101,411
Eegp & 51 -13 47 25 25 25 & 8 AR R RS 50,407 54,352 71,783 77,160 109,983 131,756
%AL AT A9 0.2% n.a 0.3% 0.3% 0.1% 0.1% Hb: A 3,759 5,262 5,472 5,472 5,472 5,472
& ol A 30,424 7,668 14,854 8,061 41,227 27,160 A o Be Al 35,425 36,352 47,788 52,097 84,920 106, 694
R IREES 54.1% 9.7%  11.9% 6.4%  23.9%  15.9% VO ARG 15,698 14,252 16,287 17,099 21,232 23,956
R SIEE -51 -58 76 50 58 40 R AR AR SSH 122,627 177,266 192,948 195,100 233,004 257,122
CATEVR 30,373 7,611 14,930 8,111 41,285 27,200
RS 54. 0% 9.6%  12.0% 6.4%  23.9%  15.9% e R S5
FIT 13 L 2 28 3 10 50 33 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 0. 0% -0. 4% 0. 0% -0.1%  -0.1% -0.1% E: U Eo
4 A 30,375 7,639 14,933 8,120 41,334 27,233 B 7.325 1.312 2.424 1.336 6. 801 4. 481
VRO AR ARE 2,923 735 1, 667 812 4,133 2,723 AR 13.450 10.328 13.118 14.107 20.107 24.088
J3 & T/ S6%AE 27,41 6,904 13,266 7,308 37,201 24,509 L e NEFR 6.186  3.097 4.205 5.090 10.398  7.984
EEES 48. 8% 8.8%  10.6% 5.8% 21.6%  14.4% A BE RE A 0.050  0.550 1. 461 0.548 0. 800 0.500
R E
AL ikEzhk ARFEFAL &l aE 54.46% 12.70% 18.48%  9.47%  33.82% 18.60%
2020 2021 2022  2023E  2024E  2025E B AR EE 22.39%  3.89% 6.88% 3.75% 15.97%  9.53%
4 A0 30,375 7,639 14,933 8,120 41,334 27,233 FN AR F 31.04%  6.76% 10.62%  6.32%  23.41% 13.70%
VR ARG 2,923 735 1,667 812 4,133 2,723 Wk
El I ] 3,620 8,913 12,155 11,301 12,680 14,016 EF kSN KE  178.31%  40.18% 58.23%  0.74% 37.08% -1.00%
k2 B E 1,018 2,401 3,284 2,395 2,265 2,014 EBIT 3k % 377.76% -72.99% 90.40% -40.80% 356.69% -35.17%
T B EeLT -11,827 -2,658 -7,362 6,036 619 431 R URILE S S 348.97% -74.85% 92.16% -44.91% 409.01% -34.12%
%8 EHALLHR 23,186 16,295 23,011 27,852 56,898 43,693 B EEKE 131.87% 44.56%  8.85% 1.12%  19.42%  10.35%
WA TR -46,062 -35,838 -15,693 -12,276 -20,042 -15,360 k¥ 4 V]
4% 7 675 -136 -236 -100 -80 -200 SR 0.1 0.4 0.5 0.5 0.5 0.5
B 34 6 1 25 25 25 PR 233.8 154. 6 128.9 130.0 130.0 130.0
32 K EHALHR -45,353 -35,968 -15,929 -12,351 -20,097 -15,535 ISR 162.6  129.5 101.3 100. 0 100.0 100. 0
REE Sy 5, 642 2 9,724 1,067 0 0 B 5 A R 427.9 494. 6 332.4 344.7 257.0 262. 4
LR ¥y 23,945 24,630 2,327 -9,514 -3,093 -5,041 -3 §- %]
B -3,463 -10,462 -9,630 -5,403 -6,726 -4,815 R /ARG 25.30% 58.88% 42.73% 32.41% 1.07% -13.68%
# T ENALHR 26,124 14,171 2,421 -13,850 -9,819 -9,856 EBIT #) 8 4% Bef& £ 44.0 3.8 5.6 4.7 25.6 29.6
AL BARE 3,958 -5,502 9,503 1,650 26,983 18,302 ® R 46.09% 61.30% 54.36% 51.69% 43.69%  39.44%
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