) EiEs

ZHESHANG SECURITIES

LTI

ERFRARE | ATLFA | ENY

248 #: 2023408 A 17 H

7 A RAURZEAHER, BESENF Q3 WEiaIF =

—RiENG 7 HIBERRES

BRER

QO EAtdk: 7A#E SR 19 £453%, Sl ERL#HH
REE: REBRMAEIE, 7 A RAREEHF 6242.8 7 AK, FlH 2019 4F
+53%, RIAEMEFH G, XFTEA (SFEGHEK) K, 7TARESEL 19
FHKA 12%.
ASK: 6 A4Tik ASK F) bt 19 4-2%
RPK: 6 A 471 RPK F] bt 19 4-8%
BRER:. 6 AREZEY T9%, Rl 19 F-5pct

Q #d: FEEFENFA, 8 Q3 LA Z4HG

TAEEENE (F): B+, A0, R0, A+l FH+1

7 FlAk45% ASK Flbb 19 5

o EYK: FAE125%> AAMKA24% > BAH% > RA-1%> BHA-2%

o BAL: HK+58%> FTHH40% > BEALH30% > FALH24% > HAL+H20%

o EHRFRARMRLE: HAE-28%> H£MK-42%> KAL-46%> EA-47% > d@ft-
49%

7 A& K% RPK Fl bk 19 4

o EK: FAHER2T% > AAMKA25% > EA-5% > FRA-5.6% > EAT-6.3%

o BAL: HEK+59%> FHFH41% > BAHI9% > FAL+H18% > HAt+16%

o ERBMEL: TH-29%> EHK-43%> FA-48%> HA-49% > EAL-
51%

TRAEBERL 19 F:

o EYK: FAF+12pct. HAAK+09pct. HAL-2.2pct. FHAL-3.5pet. B AT-6.1pct

e BEAL: SH+0.7pct. AHAK+0.6pct. #AT-2.5pet. FAt-4.2pct. EAT-7.4pct

o HEHEFBRMRELZL: #At-0.1pct. F#-0.8pct. AAK-1.3pct. HAL-2.7pct. EAT
-5.3pct

WA ARYE Wind, 2023 F 8 A & EAUE bt o 2] AN 6297 Tk, ERib

+7%, Rk 22 F-26%, Rl 19 F+26%.

A8, %% 23Q2 A+12%.

JLE: AR$E Wind, 8 A 17 B, ELAARKTFEMNA 72076, 4222 F K

+3.5%, %% 23Q2 K-0.3%.

Q #Hg: TAEBAREELE19F, BiRkEALEAH
1) #4k: 780, JMNaG=. LiBEMAY. L REH. BINELZIHRES NI H
605. 952. 505. 472 ZTAK, HAEEE 19 549 96%. 90%. 58%. 105%. I-
7 AR HERE, TMNEE. LiEMY. AFTEH. RKIEZHIGREEN A
WA E 19 48 83%. 72%. 48%. 96%. HF BHIIG KL FLMKEZE A 23

E: 2 07 DA
2) BAML: TATMNEAEE. LiBEAY. LR EH. TINEZIIGREENH

WA E 19449 111%. 108%. 67%. 111%. 1-7 A Bit4dE kA, S Ma=. L

HHRY. LT BEH. RINEZNGREZTARELE 19 F49 101%. 93%.
60%- 104%.

TP BT

AT
AERF: S1230520040003
lidan02@stocke.com.cn

AR iR
P ES 5 S1230523070008
liyi01 @stocke.com.cn

PEEE

8 A 16 B, WTI REM4 79.38 £

1 CAERAZE 23HI k548
19H1 Z &L, B A4 Q3 ik
S LRFFHY  2023.08.15

2 (HE Q3 LA A L H H
5?2 ) 2023.07.24

3 €Q2 #ud) 2 E kG AIFA,
B EHETY  2023.07.16
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ZHESHANG SECURITIES

R

3) BREMEME: 7TASMa=E. LiEAY. LREH. FINELNHRE
TR EZE 19 4469 56%. 55%. 34%. 59%. 1-7 A Bit3dg kA, S Ma
=. LAY, AR EA. RINELNGREETSHIREE 19 F49 34%.
32%. 20%. 32%.

O #FEE

ZHRFEFERE, KRBT ZHE HRETR 19 FRI+7%, ZMHE 19 F
Ktd EaK, BT RELLI, 8 A 10 B, XGRIFA A &35 A PAagiss b 45

ZHERFR EE (784), HE B A/SHE/EE/FEE R XA T E R B
B, Hn ESATARa)E —3b, F B KL%, BHATdEEARFHAITE 138
AERAME, 8§ A 11 B, AEXG@BIHRLAiB4, B 9 A 1 BRAF T 7

HFRAPATRS 18T EABAMEBAIL, § 10 A 29 B AN E 45 24 9E;
& EFAE T, NP EAEER G AR S, AFEREKE, AT
S e HLIA R, REERME T AE T B BAVERMNE G E

/% B A/ B A A

Q AT
BATE R RBTH, o Ki@ksh, IR XKz, AL ERETH.

http://www.stocke.com.cn 2/13 4ok B iE X Z 5 849 o Fedk 3y



Y L1E

ZHESHANG SECURITIES

EXHX
1 258 BREZEAFFRE, Z KRB ASK EBEARIRE oo 5
2 E RS B HAEE T AT FHE oottt ettt ettt ettt 7

2 ATl T R B A T 3 ) oo e ettt ettt et ettt 7
2.2 A8 FEE. BAK LT ) RPEK ABIL 19 5 oottt et et e e e e s s et e e et ee e e sae st et eeen e enneseneees 8
23 M T AT M. LB E Rk B B 0 A R Z 56% . 55%0 ereereeeeeeeeeeeeeeeeeeeeeeetet et et et ee e es et et ee e e er et eseneeen 10

3 HMIR B A, AR IR 2302 KT oottt ettt ettt 1
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ZHESHANG SECURITIES

B 1 2023 FRE RACI ASK FIHL 2019 4 oottt en st an et tanensan 5
B 20 2023 F ETALE] ASK BIEL 19 SF oottt bbb bbbt bbbt bbb 6
B 3: 2023 G 1-7 AALE] ASK FIEL 19 FF oottt bbb bbb bbbt 6
B 4: 2023 F ETATS) B FIALE ASK FIEE 19 B oottt sttt an et tanenean 6
B 50 2023 F 1-7 AALE E AATLR ASK FIEE 19 F oottt 6
B 6: 2023 F ETALE) B FRBEMLEATE ASK FIEE 19 oottt 7
B 70 2023 F 1-7 AALE) EFRBHL R AT ASK FIEE 19 B oot 7
B 8 2023 FHRE EATI RPK FIFE 19 #F oottt s st 7
B 9: 2023 FaKE RATATIEE JEFEBIEL 19 FF oottt ses 7
B 10: 2023 4 ETATE] RPK AR 19 FFA0MRELT (oot 8
B 11: 2023 4F 1-7 AALE] RPK 2R 19 FF MR ELE (oot 8
B 12: 2023 F ETALE B FIATER RPK FIEL 10 SF ittt 9
B 13: 2023 4 1-7 AALE B RALE RPK BIEL 19 FF et 9
A 14: 2023 F ETALE B FRAMREATE RPK FIEL 19 55 oottt et 9
B 150 2023 F 1-7 AALE) B FRAMREATE RPK FIEL 19 S oottt et s 9
B 16: 2023 4 ETAUZIRE BTEL 19 FFIMRILT ettt 10
B 17: 2023 4 ETAHUHE R EKIRE T 19 F0MRET oot s st 10
B 18: 2023 F EFALEEFRAILX KIREZI 19 9 IF s 11
B[ 19: 2023 5F 1-7 A E IREILR KIEEFI N9 FAIMEFE e 11
B 20: 8 AALE B HE T B B BB IRELATY oot es s ns e 11
Bl 21 ETLIUARTIIE T ettt ettt bttt e s 11
A1 ETALE) 2023 5 7 ARG HEHE B cooeoeeeeee s 5
A 20 2023 FRERAIARZIEIHT B IEIEL 19 B oottt ettt 8
A 3 2023 F ETALE BIEE TN 19 oot s ettt ettt sttt 10
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ZHESHANG SECURITIES

14E883%. BREENAFIRE, Z KA ASK AKRIRE

KA HHE I ARIEANE) AL, RE 202357 AR, EAMAIAL 03 % (LA
+1), HABEANANAL 881 & (L A+0), RAVHUAIAL 782 2 (L A+0), AL
121 8 (B A+1), EHEAAIMAL 1158 (B A+1), HAAAIAL 339 L (HA+0).

A1 EWALE) 2023 4F 7 AALAG| HF L

¥ R E AL #AL AL Ak T A
7 A% 1 0 0 1 1 0
4 A5l 1 2 5 1 1 0
DR 0 2 5 0 0 0

7 A RAAAARL 903 881 782 121 15 339
17 B s 9 2 7 5 5 -3
23 5 HLR 8 56 22 7 12 /

TR A& A%, Wind, HEIERAFLAT. £ GAIAIAEIIEALE B,

A RMLIE S RIFBERAEHIIE, 6 ATk ASK Bt 19 2%,
B1: 2023 4% KAtk ASK R 2019 4F

&AL LASKE FL194

1A 2A 34 40 54 64
- - 2%
4%
6%

0% -

-5% -

-10% -

-15% -+

-14%

-20% -
-19%

-25% -
-26%

-30% -

TR RAB. Wind, FRIELAFRPT

LA BARIE A A AR, ARE AR 2019 SR H, = KAE S EAK
A, ARENENE, THA ASK B 19 4% F4E425% > £K+24% > BA+1% > HAt-
1% > @#t-2%. 1-7 A R+t ASK BB 19 1A $4F+16% > HK+9% > @Ai-11%> E
-14% > FAt-15%.
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ZHESHANG SECURITIES

& i

F2: 2023 F EfALE ASK Bt 19 F B3: 2023 4F 1-7 AAL3) ASK Fltb 19 F
—_— it ey it e Fe Fif " 1-7AASKRIE19F
40% 20%
30% 16%
20% 15%
10%
0% : —— 10% 9%
-10%
-20% 5%
-30% —_—
-40% 0%
-50%
1A 2A 34 4A 5A1 64 7R 5%
— | -3206 | -26% | -21% | -11% | -8% | -5% 1%
Wi -25% | -19% | -15% | -8% -6% -6% 2% -10%
B | -34% | -26% | -20% | -10% | 7% | 7% | -1% . 11%
- (]
AL -40% | -39% | -34% | -20% | -30% | -28% | -22% -14% 15%
Ak 9% 5% | 10% | 12% | 9% 9% | 24% 20%
| 4% | 6% | 18% | 16% | 22% | 27% | 25% A i A Atk ki
Fobt AR 8. Wind, AFRERARR AT FobtRR: A8 A%, Wind, HFBESHFR AT

B AMEF &, LFMIEHBRKELIT 19 F. RENE AL, 7B MK
ASK Flbb 19 1 BEAK+58% > HH+40% > EA+30% > FRA+24% > HA+20%. 1-7 A
B AL E T ASK Rl 19 S8 5 HKk+H45% > SH426% > BAL+19% > HA+16% >

B AL+14%.
4. 2023 & EWALE) B ALk ASK Fl bk 19 F B5: 2023 4 1-7 AALE) B ALK ASK Rk 19 F
— B LD AL HA A4k FAf w17 A B A SASKF 1195

70% -
60% - 50%
50% - 45%
40% - 45%
30% - e
20% 40%
10% - —

0% ke 35%
-10% .
20% 30% 26%
-30%

1A | 2A | 38 | 4A | 5A | 6A | 7A 25%
N 19%

HAL| 4% | 8% | 14% | 26% | 26% | 27% | 30% 20% ° 16%

mAi| 4% | 8% | 10% | 19% | 19% | 17% | 20% 15% 14%

AL 3% | 7% | 12% | 25% | 25% | 22% | 24% 10%

BAL| -23% | -24% | -16% | -10% | -12% | -10% | -4% 5%

£ | 35% | 43% | 51% | 43% | 40% | 42% | 58% o

0 T T T T
T 6% | 22% | 27% | 20% | 28% | 36% | 40% B4t i R Bk i
FHRR: AN NS, Wind, #RIESHFR T KRR A A%, Wind, HFHIESFFR AT
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ZHESHANG SECURITIES

HIREHEMES B, SHEANRIKEAL, TE2EH 19 FB ALK, HRIE
ANENE, T A BRAMEAE ASK Bl Hb 19 5 H4£.28% > AAK-42% > HAi-46% >
-47% > #fi-49%. 1-7 A BFREE AL R+ ASK B 19 F: F4£-31% > Afk-
59% > #AL-66% > EAT-68.6% > HAL-69.1%.

E6: 2023 & EWiALa) B FRAM R AL ASK Fl b 19 5 B7: 2023 4 1-7 Afua) B FARREAuk ASK Fl kb 19 F

0%
-10%

-20% B4t it KA Fif

F *
-30% 0% -
-40%
-50% e -10% -
-60% :
70% — -20% -
-80%
0] S~ / -30% 4
~90% 31%
- 0
-100%
" T 1a 2R 30 | 4A 54 67 7R -40% 1
——— E4i| -90% | -85% | -80% | -67% | -61% | -54% | -47% 50% |
Hii | -86% | -78% | -72% | -64% | -60% | -53% | -49%

u1-7 ] B FR+3k K &ASKF] 11945

#AL| -00% | -85% | -77% | -70% | -61% | -56% | -46% -60% 1 0%
- (
#A| 92% | -90% | -86% | -79% | -76% | -73% | -68% 70% A

-66%

s | 00% | -68% | -61% | -51% | -53% | -52% | -42% -69% -69%
- 0, J
it | 58% | -55% | -27% | 9% | -15% | -16% | -28% 80%
FobbkR: A& A%, Wind, #EIEAFFR AT PR A8 A%, Wind, WFEEAFFRAT

2 ER%: FHEFHATER
2147k 7T AREEQRAEMRLHF

RALLE RIEL: 7T ARBEEAABENLH G, HRAEFAIH/ RAB #IE, T A KA
IRBIBHF 6242.8 TAK, FIH 2019 F+53%, RERMAEMLH G, EFPEA (%R
SR ) MK, 7T AREER L 19 FIEKAE 12%.

A8: 2023 43 E KAtk RPK [ bk 19 4F EO: 2023 &K E KALATIEE JEFEF L 19 4

m R ALl RPKF 194 EE R 194

0% - 0%
-1%
5% -
2%
-10% - -3%
-49
-15% 4%
5%

5%

-20% -
20% %

-25% - 1%
-8% -7%

-30% - -8%

X -89,
9% 8% 9% o

-35% 4 3306 -10%

FHR IR BALE . Wind, HrRIESFIE BT KRB BAUB. Wind, #FEIEAFFE AT
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ZHESHANG SECURITIES

A4 A
R2: 2023 K ERAALREIEHFRF L 19
REFRAK19F BEAHNLRETFRIL19F BRHLRXRE TR 194
1A -26% -16% -91%
2 A -20% -10% -86%
3A -15% -5% -79%
4 A -5% +3% -62%
5A -5% +3% -57%
6 A 1% +8% -56%
7A +5% / /
1-7 A &3t -9% / /

FA R IR RALR . RALH

Wind, # BiEAFFR T

22 f3): sH. A 1-7 A RPK &8t 19 5

L#HE) RPK: &#. £4K1-7 A Bt RPK 8% 19 FR#. RyEad s, 7TH
RPK R 19 & FHE+27% > HMK+25% > HA-5% > FA-5.6% > BA-6.3%. 1-7 A &
#+ RPK BLL 19 52 5 S4E+11% > H+5% > HA-18% > BHT-25% > HH1-32%.

B10: 2023 4 L4135 RPK 4% 19 SFag i o %

A 11:

2023 4F 1-7 AAL3) RPK 42 19 91k 5 %

40%
30%
20%
10%

0%

-10% —

-20%

-30% /—/

-40% —

ST T 28 | sA | 4A | sA | 6A | 7A
E4iL| -40% | -36% | -33% | -23% | -22% | -15% -6%
| 32 | -27% | -25% | -16% | -13% 9% 5%
R -44% | -36% | -32% | -22% | -20% | -15% 6%
B | -a3% | -42% | -37% | -31% | -33% | -290% | -21%
Ak -14% -3% 5% 8% 5% 8% 25%
S| -14% 1% 12% 10% 13% 24% 27%

15%

10%

5%

0%

-5%

-10%

-15%

-20%

-25%

-30%

-35%

-25%

m1-7 ARPKR 194

-18%

-32%

FAt kR A& 4. Wind, HHIEAHR AT

FHERB: N3 A%, Wind, HFEIEFFEAT

http://www.stocke.com.cn
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ZHESHANG SECURITIES

B AL RPK 7@, K. THKREAAL. RENF AL, 7TAEAL RPK Bt 19

A 12:

£ EAKH59% > 1% > BAH19% > FAH18% > HA+16%. 1-7 AR AKX E
RPK B} 19 58 HMK+40% > SH21% > HA+5.4% > BH+4.7% > FRA+2%.

2023 4 £ ALE] B WAtk RPK R b 19

A 13:

2023 £F 1-7 A A3 B WAL RPK Rl kb 19

70%
60%
50%
40%
30%
20%
10%

0%

-10%
-20%
-30%
-40%

1A

21

3A

41

5A

6/

7H

— ] {7

-9%

-1%

-3%

10%

8%

14%

19%

#AL

-4%

-3%

-2%

9%

9%

11%

16%

AL

-17%

-8%

-5%

8%

7%

12%

18%

AT

-29%

-30%

-24%

-15%

-18%

-13%

-5%

Ak

27%

33%

44%

40%

36%

40%

59%

i

4%

17%

22%

18%

22%

33%

41%

45% A

40% -

35% -

30% -

25% H

20% A

15%

10% -

5%

0%

5%

m1-7 4 B ARPKF] 1194

40%

21%

5%

| - —

L

At

A AL

A

FARR: 3% Wind, HFEIEAT AT FARR: AE %, Wind, #HHIELAFEFT

BRAMRE AL RPK 7 &, SAAKREANL. RIEAG AL, 7HBRFRERE RPK
FlEb 19 5. H4E-29% > HMK-43% > HA-48% > @Ht-49% > EH-51%. 1-7 A B FRER
R & Z+ RPK Rl 19 % F4£-41% >E&EK-63%>HA0-68% >FHAL-73.6% >E At-74.4%.

E14: 2023 F L7405 B FREML R ALL RPK B 19 5 E15: 2023 5F 1-7 A A3 B FREM R ATk RPK R b 19 5F
0%
10% u1-7 A BIRA MK RPKE 194
- 0
-20% 0%
-30%
-40% -10%
-50%
-60% -20%
-70%
-30%
-80% / _— b
-90% : -40%
-100%
* T 1 24 34 44 54 64 7A -41%
- 0,
Bt | -92% -89% -84% -75% -71% -61% -51% 50%
#fi| -88% | -82% | -75% | -68% | -62% | -53% | -49% _60%
M| -92% -88% -82% -17% -70% -60% -48% 63%
= 0
AL -92% | -90% | -86% | -82% | -81% | -76% | -71% -70% 68%
k - 0, o 0, - 0, i 0, - 0, | 0, - 0,
A 92% 72% 63% 56% 58% 55% 43% 8% 74% _74%
S| -66% | -62% | -38% | -34% | -33% | -26% | -29%

KA R B AN A%, Wind, #FBIEAFRAT

TP RB: NE) N2 Wind, HFREIEFFRAT

EREGE, AKEFCRIT 195, ZRMPTSERE. 7TAFEERK 19 £
& #+1.2pct. HAK+0.9pct. #AL-2.2pct. FAL-3.5pet. EAL-6.1pct.

http://www.stocke.com.cn
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M F L7y

A3: 2023 - ETALE) B EREEF L 19 F
2P #AL AL Ak T
7 AEEF 75% 81% 78% 92% 87%
7T ABEER 19 5% 6.1 2.2 -35 0.9 1.2
RESES 76% 80% 79% 93% 88%
Flbb 19 4% 7.4 25 4.2 0.6 0.7
R A R R & 73% 83% 78% 88% 79%
FlEb 19 4% -5.3 0.1 2.7 -1.3 -0.8

TR R ANE) AN, ITRAEARI BT

233 TAT N, LENGEFRREESNIKEZE 56%-. 55%
BAREZEZCKREZ 19F, BRKELEAH. 7A, TMNa=. LiEAY. Lxd

.

FY TR RE T 5 A 605, 952, 505. 472 FAK, HHKEZE 19 5F89 96%.

90%. 58%. 105%. BAMEZ @, 7TAS Ma=w. LiEMmY. LREH. RINEZZNG
RETHAREZE 19 569 111%. 108%. 67%. 111%. BFRAMLRMAEF @, 7 A7 MNa
=, LiEWmY. T EA. RINZZNGREESHIRIE 19 549 56%. 55%. 34%.
59%. HE¥, R EHIIGREZREFAMTERMK, TEEH 23 FIT KNG R,
1-7 A RitdE kA, SMa=. LEAY. AT EH. FIELIHREEN IR
A 219589 83%. 72%. 48%. 96%; H¥, BANXKREZHHIKIE 19 F49 101%.
93%. 60%- 104%, EFREMRZEZZNFNWEEE 19 F6934%. 32%. 20%. 32%.

E16: 2023 F LW IRE T 19 SFeyth I % B17: 2023 F EFALGE A XRE TR 19 Fepr IR
—_— i b#=h —_—
u_LEmg a = L H AR RN
140% EH AL Z M HFoiy
120% - 111%
120% 111%
100% 108%
100%
80% -
80% 67%
60% -
60%
/J 40%
40%
20% -
20%
0% 0% . . , , i i X
14 2 34 44 54 6 7A A 2A 3A 4A 54 64 7A
TR A8 A% Wind, HRIESF T AT PR A8 A%, Wind, WFEEAFFRAT
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ZHESHANG SECURITIES

Frik

e
i

E18: 2023 S LA ERAMR KAEE T 19 F0yk % A19: 2023 4 1-7 ANGE FREAMR LR ETIR 19 Fagik g 5

A a =
70% 1
60% -
50%

40% -

AFTEA 0 FIG m1-74 Rt B ARk B E 195091k 2 %

40% -

59% 34%
5606 35% 1 32% o 39%

20%

5 30% -
25% -
34%

20%

30% -
15% -

% -
20% 10% -
10% 'l I 5% -
0% - T T T T T T \ 0% -

1A 2A 3A 44 54 64 A

L& b=y AL B AR R

FA R B N3 A% Wind, HFHIEAFFR AT FA kR AE A% Wind, HFEIESAFR AT

3 MR g EF, AR TR 23Q2 KA

@Y ARIE Wind, 2023 F 8 A KBS bt 0 ) £ THM 6297 Lk, F+T%,
Fl b 22 #-26%, Rtk 19 %4+26%. 8 A 16 B, WTI R4 79.38 £T/4%, 4 23Q2 k&
+12%.

L ARIE Wind, 8 A 17 B, EALARTPREMNA 72076, 4 22 FK+3.5%, 4%
23Q2 £-0.3%.

E20: 8 AAE kbt v 2] B AN IR L+TY% B2l EALRARTILE
12000 -
e £ LU R T2 234FVS225F KR

10000 - 5.0% -

4.0% -
8000 - 3.0% -

6297

2.0% -
6000 -

1.0% -
4000 - 0.0% 1

_:L%’Q.

>
2000 - WR0% -

-3.0% -

0

2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01

-4.0% -

FoARR: Wind, # & ELAFITHT

TR Wind, HFEEAH TP

4 R

F AR E R, RAVHTTE D B R EER 19 FRH+7%, E ZME 19 4
Kté bk, AT XA, 8 A 10 B, SAEIAA B3 H Rk L 55 = HE K fo
WX L% (784), A B A/RE/EE/FEEMERAEFRITEIRHE 93, o EIETA
FEGH—. HoPERLE, B EBARERTFE 38R FEFHE, 8 A 11 H, £
E Gl R A4, A9 A 1 BRAFT FMEERAPITRS 18 AP £42E AAEIEA
PE, A 10 A 29 BALEmEAE 24 98, B EGAE S, N ¥ EAIE TG KT8

http://www.stocke.com.cn
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ZHESHANG SECURITIES

1., HEEEGRKKRE, RFmfwusn., kEANATE, BESHERT/ HFME/F
E B/ ARMT /G ENG/ LA /T B R,

5 XeR =

(1)  SAa7ERRATLY;
(2)  HIRMEED;
(3) ICERMEAED;
(4)  RAAHE TATH,
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ZHESHANG SECURITIES

228 W R

VARE B 6 6 AN AW, RSB T PR 300 454069 Ik tE A AR, R X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AasFF PR 300 454K I - 10% AT,

AT AR FR A

UIRE B EH) 6 AW, ATALIRHARAS TP IR 300 $540a9 ikekta A4, X T

LA ¥ AT Ak3BBARAT TP IR 300 F5480E + 10%VA 1

2.9 Moo ATAkEAARRT TP IR 300 455K I - 10% ~ + 10%0A L

3A K ATARHR T PR 300 454K - 10%A T

BAVEWIZERE, REEAFRAM LA RE 6937 BARIEBAIFBATE . BATRA G RANT T BRI G, ETHE A4t
x,
HB BFH FEARE T HIEAR IR TAANGERFL, e SaF S ed 24 R0 BE. #FH
T JLAIAIAR G 2 TR B R AR B 418

A RN R T

AL AR EADA TR (A& BIE S A E e AR T B L ST, Z2THFTIiE% S 4. Z39833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
8]7) AbiX AT B A S AR T M REAEATIRIE, & TARIET 40915 S IR A AT R B, KNF) K

H R B 1E O A DR IR FT A Bl HEAT 237 09 L 5.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR A 64 th B B a9 0L E AR B, EAEATH LT, ARE T 6913 83T R K 49 & L3 M R ATAEAT A 69 4%
T, BFH L ARE T 6912 & E LTI 2745, FRERNE L ANETE . MHERAFFLER. &

AR AL AR P R — e R, A8 BB E ABRAR 3 I ARIAEAT R TAE.

AN E) 4 R YA AB M E WA LT RIS R R A AT A . KA RE a7 immu kR P oL kS AREEZL

BIEX I — )T 538 /R R G LS. A8 A B & LB E DG IRE TR BME AT EH 69 L 4. AN 8%~
FINE] . AEIITAR I T ST TR M 5 ARE P ENRE R —EK LT R E.

AIRERARIG VKNG FTA, RZANE TR BB, ETHMRAAARFTUETH XL LA, HEARE0 L

XA NS, ZEAFIR. HEAREREHEY, B L EWPARELAAFLA B, FRFEH ARE 6.
ZEBRIALERFIE. HLARREG, B LRIADE 6 R ETE, A8 REG & 238 R E T E A RA,

AR SR AT

LA A Bk 729 SIERKE AR B 1 T 25 E
bt T EARREAETKRE 8 T EALKXEAE &4 &
EIpeht: T RAERI| TAAERX ek 33 &
LRI R A 200127

LB g5 (8621) 80108518

LiEEAAEA: (8621) 80106010

AR IEAFFR BT https://www.stocke.com.cn
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