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il ATR(E ) 167812 ELMA(AT L) 20,295 22,109 25,498 30,316 35,445
52 Al AR B () 17 32.25.78 (+-)YOY(%) 7.6% 8.9% 15.3% 18.9% 16.9%
Py 3644884 THIET ) 3,373 3,511 3,648 4,615 5,563
Py E— 2675085 IYOY(%) 65.4% 4.1% 3.9% 26.5% 20.5%
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EEWHABIT 2022 2023E 2024E 2025E #)H & (F 7 ) 2022 2023E 2024E 2025E
HRLAGHR(T) R BN O 22,109 25,498 30,316 35,445
HRRI B 2.09 2.17 2.75 3.32 ERIN . 16,463 18,527 21,701 25,033
HRLA T 10.29 11.78 13.66 15.93 ERAESS 25.5% 27.3% 28.4% 29.4%
FRB2EILLR 1.88 2.82 3.39 4.10 & AL LA R e 196 178 212 248
BT A 0.66 0.69 0.87 1.05 FAREEY 0.9% 0.7% 0.7% 0.7%
MBI A4S (12) ki A 297 382 455 532
P/E 10.24 9.96 7.87 6.53 T A E% 1.3% 1.5% 1.5% 1.5%
P/B 2.08 1.84 1.58 1.36 A 1,001 1,020 1,213 1,418
P/S 1.64 1.42 1.20 1.03 ERERNE% 4.5% 4.0% 4.0% 4.0%
EV/EBITDA 8.57 7.61 6.29 5.18 K He A 1,057 1,020 1,213 1,418
A EY% 3.1% 3.2% 4.0% 4.8% K e A EY 4.8% 4.0% 4.0% 4.0%
B AR A 25 47(%) EBIT 3,328 4,370 5,524 6,797
ERAES 25.5% 27.3% 28.4% 29.4% 43 A 387 324 350 365
S IRES 15.9% 14.3% 15.2% 15.7% %% M E% 1.7% 1.3% 1.2% 1.0%
FRENER 20.3% 18.4% 20.1% 20.8% K EBAAB A -155 -30 -30 -180
KEDIRE 7.5% 7.1% 8.0% 8.6% AN B 120 -3 15 18
BREIRE 8.9% 9.9% 11.3% 12.4% =R IR 4,060 4,651 5,916 7,155
BAEK (%) R &3 6 117 117 117
RN O3 8.9% 15.3% 18.9% 16.9% FiH %8R 4,066 4,768 6,033 7,272
EBIT 3 K % -15.0% 31.3% 26.4% 23.1% EBITDA 4,900 5,720 6,991 8,383
R IRE 4.1% 3.9% 26.5% 20.5% FTAFAL 335 715 905 1,091
2R Ak 71 2547 B I EY 8.2% 15.0% 15.0% 15.0%
*AERAHE 51.9% 50.3% 49.3% 48.0% HMEFRARE 220 405 513 618
A E 1.5 1.4 1.4 1.5 DEY- L= INE D7 P D 3,511 3,648 4,615 5,563
R E 1.2 1.2 1.1 1.2
WAL 0.4 0.3 0.3 0.3 & R hE(BH L) 2022 2023E 2024E 2025E
28 R EAAT ®h e 5,783 4,705 4,773 5,797
R MK 3K R 4 R 4K 91.4 91.4 91.4 91.4 J2 K 2K BRI Z A 6,313 7,281 8,657 10,121
Ve e 70.4 70.4 70.4 70.4 Vol 3,178 3,576 4,188 4,832
R 0.5 0.5 0.5 0.5 HeRHFT > 4,168 4,766 5,620 6,529
B 1.1 1.1 1.2 1.2 WA A 19,442 20,327 23,239 27,278
Jﬁﬁﬂﬂuxﬁﬁ 153 153 153 153
B = %~ 19,997 22,903 25,776 28,449
FEEIA 3,867 4,293 4,635 4,908
ALRER(FTH L) 2022 2023E 2024E 2025E A H = 1,516 1,752 1,988 2,225
4 F) i 3,511 3,648 4,615 5,563 AR T AT 27,447 30,886 34,207 37,259
VB R AR S 220 405 513 618 A 46,889 51,213 57,446 64,538
JEe T 1,710 1,380 1,497 1,767 Ha 15 1,637 1,141 1,141 1,141
BT IE -863 -80 -156 -215 AT B3 B AT IR AR 8,755 9,853 11,541 13,313
BIERETFH -1,419 -619 -782 -851 ALK 2 0 0 0 0
ZEENNER 3,160 4,734 5,688 6,882 HeRsh ik 2,885 3,132 3,505 3,898
i -3,723 -4,320 -4,247 -4,171 ikl fﬁ it 13,277 14,125 16,186 18,351
F'S 11 0 0 (] KAtk 2 5,404 5,978 6,478 6,978
HA 51 -3 15 18 e KPR H5 5,663 5,663 5,663 5,663
BEEDALK -3,662 -4,322 -4,232 -4,153 AERH RAT AT 11,067 11,641 12,141 12,641
AR 894 78 500 500 R AR Bt 24,343 25,766 28,327 30,992
AR 5,008 (] 0 0 T A 1,678 1,678 1,678 1,678
HA -2,317 -1,568 -1,887 -2,206 EBER ARG 17,274 19,771 22,930 26,739
BT ENNELR 3,585 -1,490 -1,387 -1,706 VB S 5,271 5,676 6,189 6,807
NEHRE 3,115 -1,078 69 1,023 R AR Fe BT B AL At 46,889 51,213 57,446 64,538
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