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2021A 2023E 2021A  2022A 2023E  2024E
2015. HK 3 -149.4 © 41.5 22.5 12.8
000625.8Z | K%ii% 13.29 EN 0.80 0.98 1.14 1.39 16.7 13.6 1.7 9.6
002594.SZ PRIt 240. 29 EAN 5.71 8. 61 11.20 14.09 42.1 27.9 21.5 17.1
0175. HK FHAE 9. 46 BN 0.50 0.73 1.05 1.57 18.9 12.9 9.0 6.0
601633.SH i ki 1% 25. 89 EN 0.91 0. 81 1.31 1. 68 28.5 32.0 19.8 15. 4
601689.SH i 46& %1 67.05 EAN 1.54 2.23 3.20 4. 65 43.5 30. 1 21.0 14.4
603179.SH | #7 & ity 50. 09 EN 0.97 1.70 2.57 3.28 51.6 29.5 19.5 15.3
002472.87 i WA AEH 30.72 EAN 0.73 1.00 1.40 1. 66 42.1 30.7 21.9 18.5
301307.SZ £ A1z 33.79 BN 1.42 1.37 1.83 2. 47 23.8 24.7 18.5 13.7
688533.SH i Lt F wF 42.88 EA 0.54 1.36 2.29 3.36 79.4 31.5 18.7 12.8
600933. SH F AT i 22.20 EN 0.74 0.96 1.33 1.83 30.0 23.1 16.7 12.1
001311.SZ i % Al ## 50. 92 BN 4.21 2.92 3.79 5.32 12.1 17. 4 13.4 9.6
603596. SH A8 4% A 80. 22 EN 1.71 2.45 3,48 470 46.9 32.7 23.1 17.1
688326.SH i %4 @id-W i 130.93 EAN 2.13 2.53 4.71 6.93 61.5 51.8 27.8 18.9
002920.SZ | 2% ®m@ | 139.57 s 2.15 2.85 4.01 5.23 64.9 49.0 34.8 26.7
688007.SH | st A 21.98 EAN 0.26 0.35 0.83 1.08 84.5 62.8 26.5 20. 4
603997.SH | %k ik jE 4y 14.17 EN -1.27 0.42 0.62 1.03 -11.2 33.7 22.9 13.8
603348.SH i Uk A4y 41.08 EAN 0.92 0.80 1. 67 3.09 44.7 51.4 24. 6 13.3
603305.SH i fa £ R 23.43 EN 1.10 1.05 1. 42 1.79 21.3 22.3 16.5 13.1
605128.SH | L&k 40. 64 EN 0.57 1.91 3.83 5.36 71.3 21.3 10. 6 7.6
603786.SH A % 78.01 EA 1.12 1.48 2.04 2.94 69.6 52.7 38.2 26.5
600660.SH | 7@ 4 75 3% 37.63 EN 1.82 2.03 2. 46 3.02 20.7 18.5 15.3 12.5
601799.SH i Z F W | 136.51 BN 3.30 4.20 6.05 7.90 41.4 32.5 22.6 17.3
300258.SZ | A 4AHHL 13.00 EN 0.52 0. 61 0.77 1.00 24.8 21.3 16.8 13.0
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oS T F A 2022Q1 2022Q3 2023Q1

EXAE (F54) 35 3.4 3.0 2.2 1.8 2.3
BEO) 159.1% 97.9% 15.2% -46.8% -47.3% -32.6%
G G3 (TTH) 0.5 0.6 0.4 0.3 0.2 0.1
B e (%) -13.4% -4.9% -31.3% -751% -53.0% -78.0%
S PT (%) 1.9 1.6 1.7 0.7 0.6 1.4
EEO) 143.6% 38.7% -15.0% -67.8% -67.3% 14.3%
D5 PS (F3) 1.0 1.3 0.9 0.6 0.6 0.5
EED) 3466.8% -22.0% 47 4% -60.5%
s 69 (TTEE) - - 0.0 0.6 0.4 0.3
EEAD) - - - - - =

G G6 (TEA) - - - - = 0.0
Rl (o) - - - - - -

T ERAN (BHARD) 7,454.9 7,436.3 6,823.5 5, 140.3 4,033.4 5,062.7
EEAO) 152.6% 97.7% 19.3% -39.9% -45.9% 31.9%
AEHERN (BAART) 6,998.8 6,938.5 6,241.1 4,661.2 3,513.8 44245
EEAD) 149.0% 93.6% 14.3% -431% -49.8% -36.2%
MR % Ao A LS\ (B 77 ART) 456. 1 497.8 582.3 479.2 519.7 638.2
B e (%) 2245% 181.4% 124 1% 29.9% 13.9% 282%
FL gk (FFART) 6,544.2 6,627.0 5,900.2 4,695.3 3,966.4 5,260.1
EEO) 149.7% 100.0% 20.4% -37.7% -39.4% -20.6%
24 (AFART) 910.7 809.4 923.2 4451 67.0 -197.4
EEO) 176.1% 80.4% 12.5% -56.5% -92.6% “124.4%
LA E (%) 12.2% 10.9% 13.5% 8.7% 1.7% -3.9%
B (%) 1.0 pts -1.0pts -0.8 pts -3.3pts -10.6 pts -14.8pts
RE L HFEAE (%) 10.4% 9.1% 11.6% 5.7% -2.5% -8.6%
B et (%) 0.3 pts -1.9pts -1.9pts -5.2pts -12.9pts -17.7pts
ZERRA (BHFARS) 2,862.9 2,929.5 3,124.9 2,985.9 2,682.5 2,910.7
EEAOD) 127.9% 54.6% 11.5% -13.9% -6.3% -0.6%
HERR (BHART) 1,221.3 1,265.0 1,498.6 1,230.0 1,295.9 1,367.1
EED) 128.2% 46.5% 18.5% -15.3% 6.1% 8.1%
SGA (BAAR M) 1,641.6 1,664.5 1,626.3 1,755.8 1,386.6 1,543.6
B e (%) 127.7% 61.5% 5.7% -12.9% -15.5% -73%
2EMANE AFTART) -1,920.5 -2,090.8 -2,176.8 -2,517.4 -2,585.4 -3,090.2
EEAO) 112.5% 44.9% 20.8% 3.6% 34.6% 478%
2 WAEE (%) -25.8% -28.1% -31.9% -49.0% -64.1% -61.0%
Bl (%) 4.9 pts 10.3 pts -0.4 pts -20.6 pts -38.3 pts -32.9pts
%F (FAARD) -1,700.8 -2,700.9 -2,376.1 -2,361.2 -2,337.0 -2,804.7
B e (%) 116.2% 126.1% 49.0% 83.4% 37.4% 38%
non—GAAP 4418 (BF ART) -1,528.2 -2,464.4 -2,223.5 -2,212.4 -2,212.3 -2,670.1
EEO) 119.5% 124.8% 49.0% 84.6% 44.8% 8.3%
non—GAAP #%#1 & (%) -20.5% -33.1% -33.3% -43.0% -54.8% -52.7%
¥ & ASP (AAR M) 20.25 20.16 21.11 20.99 19.27 19.07
¥ EmA (FART) 18.15 18.33 18.65 19.80 19.75 20.70
FE A (FART) 2.10 1.83 2.46 1.19 -0.48 -1.64
¥ £ EE (FARS) 3.53 3.67 5.07 5.54 7.1 5.89
% % SGA (AAR M) 475 4.84 550 7.91 7.61 6.65
¥ & %F1E (5 AR S) -4.92 -7.85 -8.04 -10.63 -12.82 -12.09
Z Z nonGAAP % 4] (5 ARKT) -4.42 -7.16 -7.52 -9.96 1214 -11.57
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