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s 2021 2022 2023E 2024  2025E
BUWRA(BEFHT) 0340 10974 12434 16586 21431
B AR KR 4847%  6M4%  1330% 3340%  2921%
RS RE(EHT) 946 91 502 1001 1482
RS KE 1576% -90.38% 45107% 99.62%  48.05%
RS 1R U () 0843 0081 0447 0892 1321
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 .5 SN 6,964 10,340 10,974 12,434 16,586 21,431 %A 1,148 2,916 4,249 2,359 2,707 3,504
3K & 48.5% 6.1%  13.3%  33.4%  29.2% R & 2,483 3,183 3,195 3,607 4, 652 5,923
ER-RIZ 5 ¥ -4,794 -7,739 -9,123 -9,752 -12,829 -16,522 5 1,048 2,353 2,047 2,462 3,272 4,214
%4 BN 68.8%  74.9% 83.1%  78.4%  77.3%  77.1% Rk 255 304 511 510 528 550
£, ) 2,170 2,600 1,851 2,682 3,757 4,909 AR 4,934 8,756 10,002 8,937 11,160 14,192
%A BN 31.2% 25. 1% 16.9% 21.6%  22.7% 22.9% %8 %~ 57.5% 53. 6% 50. 5% 45.7% 49.9% 55.5%
R Xy ] -44 -32 -33 -37 -50 -64 LIRS 12 0 123 123 123 123
%4 N 0. 6% 0. 3% 0. 3% 0. 3% 0.3% 0. 3% Fa 3,043 6,042 7,570 8, 429 8, 847 8, 825
Lk @2 -36 -43 -38 -62 -83 -107 %5 K 35.5%  37.0% 38. 2% 43.1% 39. 6% 34. 5%
VR O 0.5% 0. 4% 0.3% 0.5% 0.5% 0.5% PR 451 794 921 1,108 1,298 1,486
I3 A -441 -629 -792 -870 -1,078 -1,286 IR /E 3,649 7,580 9,806 10,602 11,204 11,365
%4 N 6.3% 6.1% 7.2% 7. 0% 6.5% 6.0% % .8 - 42.5%  46.4% 49. 5% 54. 3% 50. 1% 44. 5%
5 K % R -406 -623 -772 -870 -1,161 -1,500 * & &t 8,582 16,336 19,808 19,539 22,364 25,556
%A AN 5.8% 6. 0% 7. 0% 7.0% 7. 0% 7. 0% 4310 455 710 1,168 1,636 1,500 1,871 2,000
&A% AT AL (EBIT) 1,245 1,273 217 842 1,386 1,952 R A 3R 3,280 6,351 5,799 5,904 7,638 9,670
%45 AN 17.9%  12.3% 2.0% 6. 8% 8. 4% 9.1% R R Rk 345 547 757 871 1,000 1,149
% 9% A -206 -71 -22 -32 -27 -25 A R 4,335 8,066 8,192 8,275 10,509 12,819
%4K BN 3. 0% 0.7% 0.2% 0. 3% 0.2% 0.1% * 5 579 1,262 1,403 1,430 1,430 1,430
W ALK -131 -251 -306 -229 -201 -213 2R K R 423 711 3,545 3,255 3,246 3,239
N AME RS R 0 -2 1 0 0 0 e 5,337 10,039 13,140 12,960 15,6184 17,487
Eegp & 19 23 -79 0 0 0 &8 R RS 3,246 6,298 6, 632 6,543 7,144 8,033
%AL AT A9 2. 0% 2.2% n.a 0. 0% 0. 0% 0. 0% o A 966 1,122 1,122 1,122 1,122 1,122
& ol A 982 1,023 -98 580 1,157 1,714 ko BLA]A 736 1,637 1,525 1,826 2,426 3,316
R IREES 14.1% 9.9% n.a 4. 7% 7. 0% 8. 0% VO ARG -1 -1 36 36 36 36
R SIEE -47 2 -8 0 0 0 AR AMSSH 8,582 16,336 19,808 19,539 22,364 25,556
CRTEIR 935 1,024 -106 580 1,157 1,714
RS 13. 4% 9.9% n.a 4. 7% 7. 0% 8. 0% e R 5
FIT 13 L -119 -79 164 -78 -156 -231 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 12.7% 7.7% n.a 13.5%  13.5% 13.5% E- U Eo
4 A 817 945 58 502 1,001 1,482 B 0.846  0.843 0.081 0. 447 0. 892 1.321
VRO AR ARE 0 -1 -33 0 0 0 AR 3.360 5.614 5.911 5.832 6.368 7.160
12 & T E)4Y 4 A1 817 946 91 502 1,001 1,482 H R BEREER 1.942 1.772 1.676 1.270 2.707 3.492
EEES 11. 7% 9. 1% 0. 8% 4. 0% 6. 0% 6.9% T R A 0.000  0.000 0. 600 0.179 0.357 0.528
iR E
PR % SO N ) &l aE 25.17% 15.02%  1.37% 7.66% 14.01% 18.45%
2020 2021 2022  2023E  2024E  2025E B AR EE 9.52%  5.79% 0. 46% 2.57% 4. 48% 5.80%
4 A1) 817 945 58 502 1,001 1,482 FN AR F 22.84% 12.83% -0.92% 5.72% 8.75%  11.47%
g it 0 -1 -33 0 0 0 Wk
e 4 b 592 1,116 1,633 1,615 2,028 2,483 FELEMNEKE  30.63% 48.47%  6.14%  13.30%  33.40% 29.21%
k2 B E 170 136 -38 159 220 219 EBIT 3k % 73.22%  2.28% -82.99% 288.59%  64.63%  40.88%
TiEKeTH 298 -209 228 -850 -212 -267 & A KR 89.87% 15.76% -90.38% 451.07% 99.62%  48.05%
%8 EHALHER 1,876 1,988 1,881 1,424 3,037 3,917 B EEKE 60.48% 90.35% 21.25% —1.36% 14.46% 14.27%
WA TR -1,650 -3,711 -3,154 -2,091 -2,430 -2,430 k¥ 4 V]
4% 7 0 -250 -431 -70 0 0 SR 106. 6 93.3 95.3 100. 0 100.0 100. 0
B 21 24 -78 0 0 0 PR 66. 6 80.2 88.0 95.0 95.0 95.0
3% EHALHER -1,630 -3,937 -3,663 -2,161 -2,430 -2,430 KA IR B R S 146. 8 161.3 165.9 140.0 140.0 140.0
A% AR 3R 405 2,132 3,175 -389 0 0 B 5 A R 149.3 151.1 191.5 193.3 153.5 117.9
%y 555 1,228 478 -299 371 129 -3 4 %]
B -426 -213 -478 -451 -620 -812 R /ARG 4.27% -8.20% 18.13%  45.44%  41.96%  29.05%
# T ENALHR 535 3,146 3,175 -1,140 -249 -683 EBIT #) 8 4% Bef& £ 6.1 17.9 10.1 26.0 50.8 78.6
A BARE 748 1,18 1,423 -1,876 358 804 ® R 62.18% 61.45%  66.34%  66.33% 67.90%  68.43%
KB SR, BEIERFT AT
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