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2020 2021 2022 2023E  2024E  2025E 2020 2021 2022  2023E  2024E  2025E
ER-X T 5. 9N 210 247 287 361 433 520 %A 124 105 215 233 264 302
K E 17.6% 16.3%  25.6% 20.1%  20.0% R & & 11 21 19 21 25 30
EX-RT 593 -68 -82 -88 -118 -147 -187 5 46 57 72 75 93 18
%4 E AN 32.3%  33.1% 30.7%  32.7% 34.0%  36.0% Y Rk v 13 5 7 12 15 18
ER3) 142 165 199 243 286 333 DN 194 189 312 341 397 469
%4 BN 67.7%  66.9% 69.3% 67.3% 66.0% 64.0% %5 K~ 48.3%  39.4% 51.8%  54.8%  57.9%  61.4%
B AL R A -4 -4 -5 -6 -7 -9 K BT 24 21 17 17 17 17
%A AN 1.9% 1.6% 1.6% 1.7% 1.7% 1.7% o 105 109 110 16 121 125
HEER -53 -59 -65 -87 -104 -122 %5 26.2%  22.8% 18.3%  18.7% 17.7%  16.4%
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&AL ATAIE (EBIT) 24 34 29 40 47 56 B A+ R 15 19 22 26 32 40
EE-T ON 11.5% 13.9% 10.0%  11.1% 10.8%  10.8% R R A 34 43 59 55 64 76
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Y%At 7T A4 na 24.4% n.a n.a n.a n.a R A 71 71 81 81 81 81
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B A 16.2%  22.3% 14.7%  16.2% 16.2%  16.4% Y # R FR ARG -2 10 6 4 2 0
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VBN R ARE -3 2 -5 2 -2 -2 LT 4.345 4.963 5.997 6.516 7.136 7.883
1 & T B A8 4 FliH 32 53 44 54 65 79 H R BEAEBR 0.563 0.590 0.860 0.886 0.933 1.026
&) F 15.1% 21.6% 155%  151% 15.0% 15.1% % A 0.000 0.000 0.200 0.150 0.180 0.220
K E S
ALihEE ARPEF L) AR M EE 10.23% 15.06%  9.10% 10.27% 11.21% 12.27%
2020 2021 2022  2023E  2024E  2025E B AR EE 7.91% 11.12%  7.38%  8.76%  9.51% 10.31%
% A8 29 51 39 52 63 77 PN W NE-E2 6.10%  8.07% 5.40% 6.72% 7.21%  7.87%
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e X H 9 16 23 18 18 19 ER-RF S §X 6.39% 17.59% 16.34% 25.56% 20.11% 20.04%
k2 TIE 5 -12 4 15 4 1 EBIT 3k % 13.08% 42.03% -16.25% 38.64% 17.02% 20.21%
TiEFeT -3 -12 3 -13 -9 -14 &) HE KR 14.48% 68.06% -16.76% 22.61% 19.58% 20.86%
BEEHALER 40 42 70 72 76 84 BOE R RE 7.04% 19.50% 25.45%  3.26% 10.19% 11.41%
i -13 -9 -13 -23 -25 -25 K EEEES
7 F -8 -34 -2 0 0 0 K2 MK 3K R R S 14.0 15.4 16.7 14.0 14.0 14.0
E i) 0 1 0 -4 -4 -1 VN WLEER 243.5 229.4 266.4 235.0 235.0 235.0
BEEHAELE R 20 -42 -15 27 -29 -26 PR kP 74.7 66.3 76.2 70.0 70.0 70.0
&Sy 1 1 102 0 0 0 B LB 172.5 161.7 139.9 107.6 85.3 66.7
AR -4 -7 24 -12 0 0 X 8 i)
i) -2 -13 24 -13 -15 -18 R/ R -32.54% -21.21% -42.72% -43.55% -45.19% -47.04%
# T EFNALHR -5 -19 54 25 -15 -18 EBIT 4] 84 43 4 18.1 23.5 22.4 9.5 -9.7 -10.0
REeBARE 14 -19 109 20 32 39 W R E 23.27% 24.16% 17.95% 14.06% 14.93% 15.94%
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